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document are defined below and other words are deﬁned in

Sections 3, 11, 13, 18,20 and 24. Certain rules regarding the usage of words used in tlus document

are also prov1ded in Section 16. .

|

. 2001

!

(A) “Security Instrument” means tl‘w "ocument which is dated August 23 i
, together with all Riders to this document. i
husban% L

and William J, Koch wife and . Borrower

(B) “Borrower” is Mary ‘Ann 'Kochl

is the mortgagor under thls Security Instrument i
(©) “Lender” is NICOM Credit Unlon, itssstncs £SS0rs and/or assigns . Lender 1sa

‘Credit Union - | -

the State of Illinois ' |

Lender’s is

orgamzed and existing under the laws of
1815 W.- Colf

~address

Road, Schaumburg, IL 60194 |

| (D) “Note™ means the promlssory note signed by Borrower and datad
. The Note states that Borrower owes L Lender One Hundred Seventy Five Thousand

) plus interest. Botrrower has proinised to pay this debt in
than

2001

Dollars (US.§
regular  Periodic P
__ September 1,

_175,000. 00
Payments
2031

and

August 23 . t

. Lender is the mortgi gee under this Security Instrument.

to pay the debt in full! nat later

(E) “Property” means the property that is descrlbed below under the heading “Transier of Rights

in the Property.”
(F) “Loan” means the debt evidenced

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this
following Riders are to be executed by

0O  Adjustable Rate Rlder 0 Condomini
O Balloon Rider
0 1-4 Family Rider

ILLINOIS~Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

. O Planned Umt Development Rider 0O
g Blweekly'Paymem Rider

by the Note, plus interest, any prepayment charge. aid

Security Instrument that are executed by Borrower. 1
Borrower [check box as applicable]:

ium Rider O ‘Second Home Rider

EI‘he

late

Other(s) [specify]

4
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(H) “Appllcable Law” means all controllmg applrcable federal, state and local statutes, regulatlons,

ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable
final, non-appealable judicial opinions. - - . |

(D “Community Association Dues,| Fees, and Assessments” means all dues, fees, assessments
“and other charges that are imposed on Borrower or the Property by a condominium assoc1atlon
homeowners association or similar organrzatlon o

() “Electronic Funds Transfer” means any transfer of funds, other than a transactlon ongmated
" by check, draft, or similar paper mstrument which is initiated through an electronic terminal,
telephonic 1nstrument computer or magnetic tape so as to order, instruct, or authorize a ﬁnancral
institutior i debit or credit an account Such term includes, but is not limited to,. pomt-of-sale
‘transfers, automated teller machine transactlons transfers initiated by telephone, wire transfersl and
automated clcaringhouse transfers. ﬁ

(K) “Escrow.Zteras” means those items that are descnbed in Section 3. ' -
(L) “Miscellanecys Proceeds” means any compensation, settlement, award of damages or
proceeds paid by any t'iird party (other than insurance proceeds patd under the coverages descnbed
in'Section 5) for: (i) darnage *o, or destruction of, the Property; (ii) condemnation or other takmg of
all or any part of the Propervy; (ii1) conveyance in lieu of condemnation; or (iv) mlsrepresenta!ttons
of or omissions as to, the value. andmr condition of the Property. ]
~ (M) “Mortgage Insurance” meaus u isurance protecting Lender agalnst the nonpayment of, or
default on, the Loan. | ‘
(N) “Periodic Payment” means the reguiuiy scheduled amount due for (i) principal and mterest
under the Note, plus (ii) any amounts under Séctipn 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlemeint Frocedures Act (12 U.S.C. §2601 et seq.) and its -
implementing regulatlon Regulation X (24 C.F.R. Part.3500), as-they might be amended frorni time
to time, or any additional or successor leglslatlon or regalztion that governs the same subject matter.
As used in this-Security Instrument, “RESPA” refers to‘all requlrements and restrictions th%ltt are’
imposed in regard-to a “federally related mortgage loan” evew il the Loan does not quahfy asa
“federally related mortgage loan™ under RESPA. !

(P) “Successor in Interest of Borrower” means any party that hes taken title to the Property,
whether or not that party has assumed Borrower s obligations under th& Mote and/or this Securrty

Instrument. S _ !

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to ILender (i) the repayment of the Loan and ‘all '°newals
extensions and modifications of the Note and (ii) the performance of Borrower’s covenants and
agreements under this’ Secunty Instrument and the Note. For this purpose, Borrower does hereby

‘
i
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mortgage, grant and convey to Lender| and Lender’s successors and assigrls the following descfribed
property located in the County , of
: [Type of Recording Jurisdiction] )

Cook |
[Name of Recording Jurisdiction] |

LOT 280 IN WEATHERSFIELD WEST, UNIT 4-"B", BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF FRACTIONAL SECTION [9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD 3
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 15, 1986
AS DOCUMENT 86477818, IN COOK COUNTY ILLINOIS

PIN # 07/15-422-015-0000

r

!

, o - :

which currently has the nddress of 2116 Chilmark Lane t
\ : : [Street) ‘! -

Schaumburg , Illinois __ 60193-1060 (“Property Address”): ]

[City] [Zip Code]. =

TOGETHER WITH all the 1m’prm -ements now or hereafter erected on the property, and all
easements, appurtenances, and ﬁxtures now or hereafter a part of the property. All replacements and -
additions shall also be covered by this Secunt; Insirument. All of the foregoing is referred to in this -

“Security Instrument as the “Property » ‘r
BORROWER COVENANTS that Borrower isiav fi:lly seised of the estate hereby comi'eyed
and has the right to mortgage, grant and convey the Propeity and that the Property is unencumbiered
except for encumbrances of record. Borrower warrants and viil defend generally the title to the
Property against all claims and deman ds, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenar:; for national use and non-
uniform covenants with limited variations by _]llI’lSdlCthIl to constitute a uniforta security instrument
covering real property i

|

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fal‘ows '

1. Payment of Principal, Interest Escrow Items, Prepayment Charge:, ~ud Late
Charges. Borrower shall pay when dllle the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late.charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to |Seetion 3. Payments due under the Note and this Securrty
Instrument shall be made in U.S. currency. However, if any check or other instrument rece:ved by
Lender as payment under the Note or thls Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check 18

‘ )
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' i
drawn upon an mstltutlon whose deposits are insured by a federal agency, mstrumentahty, or. entlty,
or (d) Electronic Funds Transfer < ;

_ Paymerits are decmed recelved by Lender when received at the location de51gnated m the -
Note or at such other location ‘as may be designated by Lender in accordance with the notice
provisions in Sectlon 15. Lender may return any payment or partial payment if the paymelnt or
partial payments are-insufficient to brmg the Loan current. Lender may accept any payme"nt or -
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender i 1s not
obhgated to apply such payments at the time such payments are. accepted. If each Periodic Payment -
is applied az of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold svch unapplied funds untll Borrower makes payment to-bring the Loan current If
Borrower dos ot do so within a reasonable period of time, Lender shall either apply such ﬁmds or
return them to Brrrower. If not apphed earlier, such funds will be-applied to the outstandmg
principal balance urdar the Note immediately prior to foreclosure. No offset or claim whtch f
Borrower might have acw or in the future against Lender shall relieve Borrower from makmg
payments due under-tiie Note and this Security, Instrument or performing the covenants and

~- agreements secured by this Sccurity Instrument.

‘2. Application of Paymets or Proceeds. Except as otherwise descnbed in thls Sectlon 2,
all ‘payments accepted and applied by b Lender shall be applied in the following order of pnonty
“(a) interest due under the Note; (b) prin<ipal due under the Note; (c) amounts due under Section 3:
Such payments shall be applied to. each Fer’ odic-Payment in the order in which it became due. Il Any
remaining amounts shall be apphed first to- late'cherges, second to any other amounts due under this ..
Security Instrument, and then to: reduce the principal balance of the Note. - .JI
If Lender receives a payment from Borrower. for a-delinquent Periodic Payment vyhjch
~ includes a sufficient amount to pay |any late charge due, the payment may be applied to the
delinquent payment and the late’ charge If more than on¢ Priodic Payment is outstanding, Lender. Tt
may apply any payment received ﬁ'om Borrower to the repaymsai of the Periodic Payments 1f and- - .
to the extent that, each payment can be paid in-full. To the extent (hat any excess exists aﬁer the
payment is applied-to the full paymelnt of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be appli-~d first to any prepayment
charges and then-as described in the Note . |
Any application of paymcnts insurance proceeds, or Miscellaneous Proceeds to pnnc1pal
due under the Note shall not extend or postpone the due date, or change the amoury,, of the Penodlc
Payments. : | t
3. Funds for Escrow Items. | Borrower shall pay to Lender on the day Periocic Payments
are du¢ under the Note, until the Note i is paid in full, a sum (the “Funds”) to provide for p..ymdnt of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumdrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; ©) premiums for any and all insurance required by Lender under Sectl'on 5;
and (d) Mortgage Insurance premlums, if any, or any sums payable by Borrower to Lender i m lien
of the payment of Mortgage Insurance prémiums in accordance with the provisions of Sectlon 10. -
+ These items are called “Escrow Items:” At origination or at any time during the term of the Loan
Lender may require that Com_rnunllty Association Dues, Fees, and Assessments, if 1' any,

. - 1o A 5
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-

S . i
" be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower : -
shall promptly furnish to Lender all nonces of amounts to be paid under this Section. Borrowertshall g
pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obhgatlon to pay the Eunds '
for any or all Escrow Items. Lender nllay waive Borrower’s obligation to pay to Lender Funds for
- any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of[such
N + waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
.. for which payment of Funds has been waived by Lender and, if Lender requires, shall furmsh to
Lender receipts evidencing such palyment within such time period.as Lender may requrre :
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the. phrase
“covenant and agreement” is used 1 1n| Section 9. If Borrower is obligated to. pay Escrow- Iltems
directly, pursdant to-a waiver, and Borrower fails to pay the amount due for an Escrow-Item, Lender
may exercise %, rights under Section 9 and pay such amount and Borrower shall then be oblrgated
under Section 9 to'repay to Lender any| such amount.. Lender may revoke the waiver as to any Ilor all -
Escrow Items at any tirue by a notice glven in accordance with Section 15 and, upon such revocation,
Bortower shall pay to-Lender all Funds, and in such-amounts, that are then required under this
Section 3. | : 1 ‘
P ' Lender may, at any time, coiiect and hold Funds in an amount (a) sufficient to permit Lender
.+ toapply the Funds at the time spec: i6ied under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. ]..\:" der shall estimate the amount of Funds due on'the ba's'ns of -
. current data and reasonable estlmates of cxpenditures of future Escrow Items or. 0therw1se n.
- accordance with Apphcable Law. : " '
’ The Funds shall be held in. an institution »vhose deposits are msured by a federal agency,
..'- < instrumentality, or entity (including Lender if Lendéris an institution whose deposits are so msured)
' or in any Federal Home Loan Bank. I|,ender shall apply the Funds to pay the Escrow Items ndl later -
than the time specified under RESPA| Lender shall not chzrge Borrower for holding and applymg
the Funds, annually analyzing the escrow account, or venfymg the Escrow Items, unless’ Lender, pays
Borrower interest on the Funds and Applrcable Law permits Lenderio make such a charge. U"nless
an agreement is made in writing or Apphcable Law requires interest 1o be paid on the Funds, Lender
shall not be required to pay Borrower. any interest or earnings on the rv-ids, Borrower and Lender
* can agree in writing,  however, that mterest shall' be paid on the Funds.. Lender shall glve to-
~ Borrower, without charge, an annual accountmg of the Funds as required by RECPA, :
If there is a surplus of Funds h(lﬂd in escrow, as defined under RESPA, Lendershall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of F unds held -
in escrow, as defined under RESPA, | Lender shalt notify Borrower as required by {EQPA[ and -
Borrower shall pay to Lender the amlount necessary to make up the shortage in accormnce 'with
RESPA, but in no more than 12 month]y payments. If there is a deficiency of Funds held in escrow
as defined under RESPA, Lender shaI} notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deﬁcrency in accordance with RESPA, but in
no more than 12 monthly payments. !
Upon payment in full of all Sums secured by this Securlty Instrument Lender shall promptly
. refund to Borrower any Funds held by Lender : ‘

JLLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT " Form3014 101 (page 5 of 16 pages)
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.4, Charges, ‘Liens,: Borrower shall pay all taxes, assessments, charges, f'mes‘,i and.

AN 1mposrt10ns attributable to the Property which can attain priority over this Security Instrument

.. leasehold payments or ground rents on'the Property; if any, and Community -Association Dues,)Fees :
» and Assessments; if any. To.the extent that these items are Escrow Items, ‘Borrower shall pay, them

% .in'the. manner provided in Section 3. :

Borrower shall promptly. discharge any lien.which has priority over this Securlty Instrument

+ unless Borrower: (a) agrees in wntmg to the payment of the obligation secured by the herir ina.,

- manner acceptable to Lender,. but olnly so long as Borrower is performing such, agreerlnent
%7 (b) contests the lien in good faith by, or defends against enforcement of the lien in,legal proceedings -

< which in Y2ender’s opinion operate to prevent the enforcement of the lien while those proceedlngs

.are pending, but only until such proceedmgs are concluded; or (c) secures from the holder of the lien .
an agreemen? satisfactory. to Lender subordinating the lien to this Security Instrument. If Lender :

* -determines that ary part of the Property is subject to a lien which can attain priority over this
Secunty Instrumer't i.2nder may give IBorrower a notice identifying the lien. Within 10 days of the

.+ date on which that notice is glven Borrower shall satlsfy the lien or take one or more of the actlons. :
.. set forth above in this Section 4. : o '; '

Lender may require Rersiwer to pay a one-time charge for a real estate tax verlﬁcataon and/or :

' reportmg service used by Lender in connection with this Loan,

. 5. Property Insurance, 2 r,o'”.lower shall keep the improvements now exrstmg or herelaﬂer__; ‘
erected on the Property insured aganm ‘Toss by fire, hazards included within the term * extended e T
- coverage,” and any other hazards includirg; but not limited to, earthquakes and floods, for vr;hrch :
Lender requires insurance. ‘This i insurance shall be,maintained in the amounts (including deductrble
- levels) and for the periods'that Lender requires: *¥hat Lender requires pursuant to the precedlng R
# senterices-can change during the term |of the Loan.” ih# insurance carrier providing the insufance . - .. -

- shall be chosen by Borrower subject to Lender’s right to d: sapprove Borrower’s choice, whrchllrrght

" shall not be exercised unreasonably. Lender may require Saurrower to pay, in connection wrth this.

“ Loan;either: (a)a one-time charge for flood zone determination certification and tracking servrces,
- or (b) a one-time charge for flood zolne determination and certification services and subsequent :
charges each time remappings or similar changes occur which reasonably might affect 'such
. determination or certification. Borrower shall also be responsible 107 the payment of any"fees
-imposed by the Federal Emergency Management Agency in connection with thz review of any ﬂood
zone determination resulting from an objection by Borrower: ‘
- If Borrower fails to maintain any, of the coverages described above, Lendit may obtam

 insurance coverage, at Lender’s optron and Borrower’s expense. Lender is under ro sbli 1gatron to

'+ purchase any particular type or amount of coverage. Therefore, such coverage shall cover ender
but might or might not protect Borrower, Borrower’s equity in the Property, or the conteits of the

- Property, against any risk, hazard or liability and might provide greater or lesser coverage than\was
. previously in effect. ‘Borrower acknox':vledges that the cost of the insurance coverage so obtamed
.. might significantly exceed the cost of i insurance that Borrower could have obtained. Any amounts y
disbursed by Lender under this Sectron 5 shall become additional debt of Borrower secured by this
« Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement
and shall be payable wrth such i mterest upon notice from Lender to Borrower requesting payment

1l

|
. : . - . f
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»- . All insurance poltcws required by Lender and renewals of such pohc1es shall be subject to
Lender’s nght to disapprove such pohcles shall include a standard mortgage clause, and shall | name '

" . Lender as mortgagee and/or as an addmonal loss payee.-.Lender shall have the- rlght to hold the

policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewalI notices. If Borrower obtains any form of insurance coverage

" not otherwise required by. Lender for|damage to, or destruction of, the Property, such pohcyllshall

- include a standard mortgage clause and shall name Lender as mortgagee and/or as an addltlonal loss

*.;  payee. - ' : |

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender

Lender mx v make proof of loss 1f not/made promptly by Borrower. Unless Lender and Borrower :
" otherwise agree in writing, any insurance proceeds, whether or not the underlying i msurance was

- required by L<n: der, shall be applied to restoration or repair of the Property, if the restoration or repalr '

|
-is economically feasible and Lender’s security is not lessened. During such repair and restoratlon

period, Lender sl ai! have: the right to hold such insurance proceeds until Lender has had an

* opportunity to inspect sdch Property to ensure the work has been completed to Lender’s satlsfactlon

provided that such i IIlS}n.uthIl shall be undertaken promptly. Lender may disburse proceeds for the

.. repairs and restoratlon in % eingle payment or'in a series of progress payments as the work 18

completed. Unless an agreement ; s inade in writing or Applicable Law requires interest to ben paid .
on‘such insurance proceeds, Lender s‘:all not be required to pay Borrower any interest or earnings

* on such proceeds. Fees for public adJ..a s, or other third parties, retained by Borrower shall not be . .

paid out of the insurance proceeds and siinitbe the sole obligation of Borrower. If the restoratlon

. OT repair is not economically feasible or Lender’s szcurity would be lessened, the insurance propeeds‘-
~shall be applied to.the sums secured by this Security Instrument, whether or not then: due, w1th the; -

~excess, if any, paid to Borrower Such' 'insurance prozeeds shall be applled in the order provrded for -
“in'Section 2. - 3

If Borrower -abandons: the Property, Lender may file, negotiate and settle any available- - -
insurance claim and related matters. If Borrower does not respoud within 30 days to a. notlceifrom

- Lender that the insurance carrier has offered to settle a claim, tien I/ender may negotiate and s'ettle

: Note or this Security Instrument whether or not then due.’

+ the claim. The 30-day period will belgln when the notice is giver. .In either event, or if Lender
. acquires the Property under Sectlon 22 .or. otherwise, Borrower } ‘rehy assigns to Lender
- (a) Borrower’s rights to any insurance. proceeds in an amount not to excect the amounts unpald '

under the Note or this Security I.nstrument and (b) any other of Borrower's rigis (other thah the
* right to any refund of uneamed premiums paid by Borrower) under all insuranc= zolicies cov’enng o
~ the Property, insofar as such rights are applicable to the.coverage of the Property. T.¢rder may use

the insurance proceeds either to repalr or restore the Property or to pay amounts unpzid rnder the
t

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower $
principal residence within 60 days aﬂer the execution of this Security Instrument and shall contmue'

< to occupy the Property as Borrower’ 8 principal residence for at least one year after the date of

occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasod!ably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. {.

7. Preservation, Mamtenanc'e and Protection of the Property; Inspections. Borrower
shall not destroy, damage or 1mpa1r the Property, allow the Property to deteriorate or commit waste

ILLINOIS—Single Family—Fannie Maé/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 7 of 16 pages)
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. onthe Property Whether or not Borrower is residing in the Property, Borrower shall mamtam the .

" Property in order to prevent the Property from deteriorating of decreasing in -value due to its”
«condition. . Unless it is determined pursuant to Section 5 that repair-or restoration is not’ economlcally
feasible, Borrower shall promptly repalr the Property if damaged to avoid further deterroratron or .
-damage. If insurance or condemnatlomproceeds are pard in connection with damage to, or the takmg

.of, the Property, Borrowershall.be responsﬂ)le for repairing or restoring the Property.only if Lender: i

- has released proceeds for.such purploses Lender may disburse proceeds for the repalrsl! and

restoration in a single payment or in a series of progress payments as the work is completed. If the

insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrovaer 15

not relieved of Borrower s obhgatron for the completion of such repair or restoration. ;

Lenaer or its agent may make reasonable entries upon and inspections of the Property. .-If
- it has reasonzbie cause, Lender may‘mspect the interior of the improvements on the Property.
- Lender shall give Borrower notice at the time of or prror to such an interior 1nspectlon specrfyrng
. such reasonable czusz, ‘ .
: 8. Borrower < ).0an Applrclatlon. .Borrower shall be in default if, during the- Loan

ce apphcatron process, Beriower or any persons or entities acting at the direction of Borrower orlwrth

-Borrower’s knowledge or cansezii gave materially false, misleading, or inaccurate information or

‘% . ‘statements to Lender (or failed to riov ide Lender with material information) in connection with the .

+.Loan. . Matenal representatlons incide; |'1ut are not limited to, representations concermng Borrovlrl/er S Lo
f:occupancy of the Property as Borrow..lr sprincipal residence: . - . 1 Co

+ 9. Protection of Lender’s Intercst in the Property and Rights Under thls Secunty
‘-Instrument If (a) Borrower. fails. to| perforri the covenants and agreements contained m|thrs-

- _Security Instrument, (b) there is'a legal proceeqinfyinat might significantly affect:Lender’s mterest Y

.-+ " in:the Property and/or.rights under this Security lustiument (such as a proceeding in bankruptcy, T
probate, for condemnation or forferture for enforcement ofa lien which may attain priority over,this

Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, -

then Lender may do and pay for whatever is reasonable or appropiiate to protect Lender’s 1nterest

in-the Property and rights under this Security Instrument, incluaing [;rotectmg and/or assessmg the

value of the Property, and securlng and/or repairing the Property. Lénder’s actions can include! but

are not limited to: (a) paying any, sums secured by a lien which has r#erity over this Security -

Instrument (b) appearing in court; and (c) paying reasonable attorneys’ feet io protect its interest :

in the Property and/or rights under thlS Security Instrument, including its secured position lm a

bankruptcy proceedmg Securing the Property includes, but is not limited to, eniering the Property

to make repairs, change locks, replace or board up doors and windows, drain watzt {rom prpes

eliminate building or other code violations or dangerous conditions, and have utilities wrred on or

off. Although Lender may take action under this Section 9, Lender does not have to do so and i 1s not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takmg any

or all actions authorized under this Section 9.

- Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument These amounts shall bear interest at the Note rate .
from the date of disbursement and shail be payable; -with such interest, upon notice from Lender to
Borrower requesting payment

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page & of 16 pages)
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If this Security Instrument is on a leasehold, Borrower shall comply with all the prov1£10ns -
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee t1t1e shall not
‘merge unless Lender agrees to the merger inwriting. =~ . - - e T -
10. Mortgage Insurance. If Il,ender required Mortgage Insurance as a condition of maklng
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

"If, for any reason, the Mortgage Insurance coverage required by Lender ceases to'be avarlablelfrom

.the mortgage insurer that previously provided such insurance and Borrower was required to make

- separately des1gnated payments toward the premiums for Mortgage Insurance, Borrower shall pay.’
- the premlu.ms required to obtain coverage substantially equivalent to the Mortgage Insurance

previous)y in effect, at a cost substantrally equivalent to the cost to Borrower of the Mortlgage
‘Insurance p'Pv1ously in effect; from an alternate: mortgage insurer -selected .by. Lender If

. substantially eaaivalent Mortgage Insn:Jrance coverage is not available, Borrower shal contmue to
‘pay-to Lender *ie umount of the separately designated payments that were due when the i irisutance

coverage ceased (o Ue.in effect. Lehder will accept,.use and retain these payments as al‘non- ‘
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the' Loan is ultimately paid in full, and Lender shall not-be requnl'ed to

pay Borrower any interest of eurings oln such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance ,overage (in the amount and for the period that Lender requlres) -

. 'provided by an insurer selected by L erder again becomes available, is obtained, and Lender req'mres

separately designated payments toward hi premiums for Mortgage Insurance. . If Lender required

Mortgage Insurance as a condition of rioking the Loan -and Borrower was: required tow"nake

;" . separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay

the premiums required to maintain Mortgage Insurance i in effect, or to provide a non- -refundablé-loss - -

+ reserve, until Lender’s requlrement for Mortgage 17svrance ends in accordance with any written”
agreement between Borrower and- Lelnder providing for such termination or until termmatlclm is

-required by Applicable Law. Nothing i in this Sectlon 10 afrects Borrower’s obhgatron to pay. 1nterest=. .

at the rate provrded in the Note.
Mortgage Insurance reimburses Lender (or any entity ihat ,;urchases the Note) for certam
-losses it may incur if Borrower does not repay the Loan as agreed.. Rorrower is not a party. to the. -
‘Mortgage Insurance. - . . : ] :
Mortgage insurers evaluate their total nsk on all such insurance in fcree from time to tlme

|
-and may enter into agreements-with other parties that share or modify their ns‘t, or reduce losses

“These agreements are on terms and COI'ldlthIlS that are satisfactory to the mortgagc iissurer and the
other party (or parties) to these agreements These agreements may require the mortgage insurer to
make payments using any source of ﬁmds that the mortgage insurer may have available (whi "hilmay ,
-include funds obtained from Mortgage Insurance premiums). l t

As a result of these’ agreements Lender, any purchaser of the Note, another insurer} any
reinsurer, any other entity, or any afﬁllate of any of the foregoing, may receive (directly or mdtrelctly)

-amounts that derive from. (or might be characterized as) a portion of Borrower’s payment's for

Mortgage Insurancé, in exchange for sharmg or modifying the mortgage insurer’s risk, or redu'cmg t

‘losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s nsk in

|
exchange for a share of the premlums paid to the insurer, the arrangement is often termed capt1ve
reinsurance.” Further: : ‘ 1{

1
)
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(a) Any such agreements wﬂl not affect the amounts that Borrower has agreed to pay - -
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not i mcrease ;

the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anyrefund, = - .- 'l

(b) Any such agreements w1]l not affect the rights Borrower has if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the rlght to receive certain disclosures, to request and obtam
cancellation of the- Mortgage Insurance, to have the Mortgage Insurance termlnated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned 2t the time of such cancellatlon or termination. l :

1178 ssrgnmcnt of Mlscellaneous Proceeds; Forfeiture.. All Mlscellaneous Proceeds are

hereby assigred to and shall be paid to Lender. ' : ll

If the Propurty is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or
repair of the Propenty . if the restoratloln .or repair is economically feasible and Lender’s secunty 1s

not lessened. During such repair and restoration period, Lender shall have the right to hold‘such .
 Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the

work has been completed to Lopler’s slatlsfactlon prov1ded that such inspection shall be undertaken

promptly. Lender may pay for the Tepairs and restoration in a single disbursement or in a senes of .

progress payments as the work is c:'n leted. Unless an agreement is made in writing or Apphlcable

Law requires interest to be paid on suck Vi iiscellaneous Proceeds, Lender shall not be required tc:) pay.-.-

|
Borrower any interest or. eammgs on sucn Miscellaneous Proceeds.. If the restoration or repair is not

economically feasible or Lender’s secunty woria he lessened, the Miscellaneous Proceeds shall be:’
applied to the sums secured by this Security Instrament; whether or not then due, with the- excess,
if any, paid to Borrower: Such Mlscellaneous Proczeds shall be applied in the order prov1ded for'-

in Section2. - . : ‘f" ‘

. In the event of a total takmg, destructnon or loss I v,tlue of the Property the Mlscellaneous e
Proceeds shall be.applied to the sums secured by this Security Insizument, whether or not then|due '

with the excess, if any; paid to Borrower. .

In the event of a partial takmg,‘destruchon or loss in value or'the Property in which the falr
market value of the Property immediately before the partial taking, destnetion, or loss in value is
equal to or greater than the amount otl' the sums secured by this Security Irstrument Immedlﬁltely
before the partial taking; destruction, or loss in value, unless Borrower and Lencicr otherwise agree
in writing, the sums secured by this Secunty Instrument shall be reduced by th< <imount of the

' Miscellaneous Proceeds multiplied by the followmg fraction: (a) the total amouri of the sums '

secured immediately before the parnal taking, destruction, or loss in value divided by (b} the fair
market value of the Property 1mmed1ately before the partial taking, destruction, or loss in value. | Any
balance shall be paid to Borrower. : |
- Inthe event of a partial takmg, destructlon or loss in value of the Property in which the fair
market value of the Property 1mmed1ate1y before the partial taking, destruction, or loss in value is
less than the arnount of the sums ,securled immediately before the partial taking, destruction, 01:'l loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums securéd by this Security Instrument whether or not the sums are then due
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposmg Party (as defined in the next sentence) offers to make an award to settle a cla1n1 for

i l
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damages Borrower fails to respond to Lender within 30 days after the date the notice is- g1ven

. Lender is authorized to collect and apply the Miscellaneous:Proceeds either to restoration or repalr

of the Property or-to the. sums. secured by this Security.Instrument, whether or not then ‘due
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard-to Miscellaneous Proceeds. - - --'i

Borrower shall be in default if, any action or proceeding, whether civil or cnmmal is b"egun g

that; in Lender’s judgment, could re31|11t in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or nghts under this Security Instrument. Borrower can curelsuch

- adefault and; if acceleration has occurred, - reinstate as provided in Section 19, by causing the actmn

or proceesing to be dismissed with a rl'uhng that, in Lender’s judgment, precludes forfeiture of the

. Property or nther material nnpan-ment :of Lender’s interest in the Property or rights under this

Security Instiurient. The.proceeds of any award or claim for damages that are attributable to the

. impairment of I.er.der’s interest in the| Property are hereby assigned and shall be paid to Lender
All Miscel.anenus Proceeds that are not applied to restoratron or repair of the Property| 'shall .. -

|
‘be applled in the order provided for in Section 2. - Loy 4

12. Borrower ot Released; | Forbearance By Lender Not a Wawer. Extension of the

. time for payment or modific2:04 of amomzatlon of the sums secured by this Security Instrur'nent
- granted by Lender to Borrower orany ISuccessor in Interest of Borrower shall not operate to re}ease
~ ~the liability of Borrower or any Succe.?:ors in Interest of Borrower. Lender shall not be requrred to .
- commence proceedings against any Sulu <essor in Interest of Borrower or to refuse-to éxtend tlme for -
- . payment or otherwise modify amortization <'the sums secured by this Security Instrument by réason
of any demand made by the. original IBorrow _r or any Successors in Interest of Borrower. |Any. . -
. .forbearance by Lender inexercising any right-eraemedy-including, without limitation, Lender’s. -
-acceptance of. payments: from- third: persons, eniic<s .0 r Successors in Interest of Borrowerilor in- -
amounts less than the amount then due, shall not be a wavar of or preclude the exercise of any|right-
-« or remedy. - .
13. Joint and Several Llablhty, Co—srgners, Successeis ‘md Assigns Bound Borrower' :

\ . . L . -

covenants and agrees that Borrower’s obligations and liability shall be joint and several. However

-any Borrower who co-signs this Secunty Instrument but does not ekecute the Note'(a “co- SIgrger )

(a) is co-signing this Security Instrume'nt only to mortgage, grant and cop-rey the co-signer’s mterest

in the Property under the terms of this Securlty Instrument; (b) is not personaiiy obligated to pay the
- sums secured by this Security Instrumlent and (c) agrees that Lender and any rilier Borrower can

agree to extend, modify, forbear or make any accommodations with regard 1ot terms of this

Security Instrument or the Note without the co- -signer’s consent. 7 i'

|
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

. Borrower’s obligations under this Secbnty Instrument in writing, and is approved by Lender, Ishall

obtain all of Borrower’s rights and beneﬁts under this Security Instrument. Borrower shall not be

 released from Borrower’s obhganons and liability under this Security Instrument unless Lender

agrees to such release in writing. The| covenants and agreements of this Security Instrumentjshall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. . g’
14. Loan Charges. Lender may charge Borrower fees for services performed in connection

- with Borrower’s default, for the’ purpcl.-se of protecting Lender’s interest in the Property and rrghts

under this Security Instrument, mcludlrllg, but not limited to, attomeys’ fees, property mspectron and

.valuation fees. In regard to any other fees, the absence of express-authority. in this Secwlurlty

|
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~any prepayirent chargé (whether or hot a prepayment charge is provided for under the Nlote)
.. Borrower’s a¢ceptance of any such refund inade by direct payment to Borrower will constitute a:
. waiver of any righ. of action Borrower might have arising out of such overcharge.
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: Instrument or the Note which can be glven effect without the conflicting provision. -
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. Instrument to charge a specific fee to Borrower shall not be construed as a prohlbltlon on the,r,
- charging of such fee. : Lender may not charge fees that are expressly. prohibited. by this Securlty
i Instrument or by Applicable Law. 1

" If the Loan is subject to'a law which sets maximum loan charges, and that law is ﬁnally

2 of

mterpreted so that the interest or other  loan charges collected or to be collected in connectlon!'wrth o

- the Loan exceed the permitted limits, then () any such loan charge shall be reduced by the arnount
- necessary to reduce the charge'to the| permitted limit; and (b) any sums already collected from

.- Borrower which exceeded permitted Iumts will be refunded to Borrower. Lender may choose to
'+ make this refund by reducing the pr1nc1pa1 owed under the Note or by making a direct payment to:

Borrower ~If a refind reduces prm01pa1 the reduction will be treated as a partial prepayment w1thout

7

| : '
15. Noticos.: All notices glven by Borrower or Lender in connection with this Securlty
Instrument must be in v mrmg Any notice to Borrower in connection with this Security Instrument

i .
shall be deemed to- hayc oeen grven to Borrower when mailed by first class mail or when actually -
delivered to Borrower’s noticz ~ddress if sent. by other means. Notice to any one Borrower shall ..

¢+ ¥ ¢ -constitute notice to all Borrowers unie |ss Applicable Law expressly requires otherwise. The notlce S
“r v, address shall be the Property Address 2 ’vless Borrower has designated a substitute notice address by . .
 notice to Lender. Borrower shall prornyr 'y notify Lender of Borrower’s change of address.- If Lender._ o
¢ specifies a procedure for reporting Borrov.vs’s change of address, then Borrower shall only report o
..a change of address through that. spemﬁed prrcedure. . There may be only-one designated notlce'
.- address -under this Security Instrument -at any-onc, time.” Any notice to Lender shall be glven o

by-delivering it or by mailing it by.first class mail.ic‘Lender’s address stated herein-unless Lender o

Instrument shall not be deemed to havc been given to Lerder nntil actually received by Lender. If.
any notice required by this Security, Instrument is also reguired under Applicable Law’| the
Applicable Law requirement will satlsfy the corresponding requirement under . this Security

- Instrument.

- 16. Governmg Law; Severablllty, Rules of Constructlon. 'Ih’- Security Instrument shall

: "b‘e governed by federal law and the law of the jurisdiction in which the Properiy is located. All rlghts

arid obligations contained in this Secunty Instrument are subject to any requiremsiits and hmrtanons
of Applicable Law. Applrcablc Law hnght explicitly or implicitly allow the pazizs to agree by
contract or it might be silent, but such silence shall not be construed as a prohivizion ag%mst
agreement by contract. In the event that any provision or clause of this Security Instrumest or the -
Note conflicts with Apphcable Law, Sl|]Ch conflict shall not affect other provisions of this oecunty

As used in this Securrty Instrument: (a) words of the masculine gender shall mean and

. include corresponding | neutcr words or {words of the feminine gender; (b) words in the singular shall g

mean and include the pIural and vice versa and (c) the word “may gives sole discretion w1thout5any
obligation to take:any. actron
17. Borrower’s Copy Borrower shall be glven one copy of the Note and of this Securlty

Form 3014 1/01 (page 12 of 16 pages)
o

t

ILLINOIS—Single Family—Fannie Mae/F) reddh:: Mac UNIFORM INSTRUMENT

[y

| .
* has designated another address by notlce to Borrower. /Ary noticé in connection with this Securrty SRR

16




v
AT v
ot 3

M
H
- E IS

Ve
i

.'L,_:W'} W .
' '
a
. ]
B
. B
¢ .
.
. ‘
: »

UNOF

. : \‘. N
§ 7
. ., \ ’ ! ’ ' ‘ .. .
oo . . I
i . [l N N -
hl
L . ¢ P
4 -
i r o . v
- -
- ’ -
- ' - e
rl 1 r B - =
N =
. i T * N
+ . Fl '
. -
. B
. * N ' . “
B . E o
. PR I -
- . ' B '
. . = . . B -
. , . ' : ' .
i
. - :
- P} -
. PR 5 A . B
, P cavne ,
s
v . ruif,
. e B
i
¢ e
14
. . - ,
- ey . 3
Tt .
‘
- v 1] P
o 3
n 224 .
. et
'
b .
or L. .
[\
" T .
. . -
) I . ~i
2,
. . , @
f
-
. . . A EH
HET e P B . 3 .




U NOFFICIAL C(]lemﬂbﬂfage 13 0f 14

R
: ‘ : : |
18. Transfer. of the Property or-a Beneficial Interest in Borrower. As used i 1n this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,'
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for -
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. - : ]l
If all or-any part of the Property or any Interest in the Property is sold or transferred (or if
Bomower is not a natural person and a beneficial interest in Borrower is sold or transferred) wrthout
Lender’s prior written consent, Lender may require immediate payment in full of all sums. secured -
* by this Security Instrument. However| this option shall not be.exercised by Lender if such exelrc1se
is prohibited by Applicable Law.
’ if Lender exercises this option, Lender shall.give Borrower notice of acceleration. i The:
notice shall piov ide a period of not less than 30 days from the date the notice is given in accordance "
with Section 15w thin which Borrower must pay all sums secured by this Security Instrument. If .
Borrower fails to pay these sums prrc:)r to the expiration of this period, Lender may 1nvol(el any
remedies permitted by (bis Security Instrument without further notice or demand on Borrower iy
19. Borrowei’s Right to Reinstate After Acceleration. If Borrower meets certain - -
" conditions, Borrower shalr Lave thd right to have enforcement of this Security Instrument _
discontinued at any time prior to the earhest of: (a) five days before sale of the Property pursudlnt to -
. Section 22 of this Security Instrur._r'., (b) such other period as Applicable Law might spec1fy for
the termination of Borrower’s right tu rainstate; or (c) entry of a judgment enforcing this Secur1ty R
Instrument. Those conditions are that Bom wer: (a) pays Lender all sums which then would be due .
under this Security Instrument and the Note as i{ 1ic acceleration had occurred; (b) cures any default -
“of  any- - other- - .covenants.- or| agreemexts;. (c). -pays . all' . expenses " mcdrred o
~ in enforcing this Securlty Instrument, including,-out:not limited to, reasonable attorneys’ nfees !
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender s
interest in the Property'and rights undet this Security Instnim:nt; and (d) takes such action as Lender -
may reasonably require to assure that Lender s interest in the Preperty and rights under this Securlty_
Instrument, and Borrower’s obhgatron to pay the sums secured by.his Security Instrument, Shall - .
continue unchanged unless as otherwrec provided under Applicable iuw. Lender may requrrd that
Borrower pay such reinstatement sums and expenses in one or mote 2 the following forms as -
selected by Lender: (a) cash; (b) monely order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depasits are insured
. by a federal agency, instrumentality or |entlty, or (d) Electronic Funds Transfer. Uron remstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fvity effectrve as
if no acceleration had occurred. However, this right to remstate shall not apply in the case of -
acceleration under Section 18. : - -
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partral :
interest in the Note (together with th1s|Secur1ty Instrument) can be sold one or more times w1thout
.prior notice to Borrower. A sale mrght result in a change in the entity (known as the “Loan
Servicer”) that collects Periodlc Payments due under the Note and this Security Instrument and
performs other mortgage loan serv1c1n|g obligations under the Note, this Security Instrument) and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a[sale
of the Note. If'there is a'change of the' Loan Servicer, Borrower will be given written notice of the
change whrch will state the name and ‘address of the new Loan Servicer, the address to whrch

t
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payments should be made and any other information RESPA requires in connection with a nonce .
- of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer R
.« . other than the purchaser of the'Note, | the mortgage loan servicing obligations to Borrowerlwrll
remain with the Loan Servicer or be transferred to.a successor Loan Servicer and are not assumed
by the Note purchaser unless otherw1se provided by the Note purchaser. RS 1‘
Neither Borrower nor Lender may comimence, join, or be joined to any _]l.ldlClal actlon (as
“either an individual litigant or the member of a class) that arises from the other party’s actlons
. pursuant to this Security Instrument or that alleges that the other party has breached any prov%sron
" of, or-any duty owed by reason-of, this Security Instrument until such Borrower or Lender has -
notified the other party (with such notice given in compliance with the requirements of Sectlon 15)
- of such alleged breach and afforded the‘other party hereto a reasonable period after the giving of such-
notice to take corrective'action. If Applhcable Law provides a time period which must elapse before
- certain action can e taken, that time penod will be deemed to be reasonable for purposes of this
paragraph. The noticz of acceleration and opportumty 1o cure given to Borrower pursuant to Se?:tron'
22 and the notice of accéleration given to Borrower pursua.nt to Section 18 shall be deemed to satrsfy
. the notice and opportusiiy to take correctrve action provisions of this Section 20, - : i :
. 21. Hazardous Substarces. As used in this Section 21: (a) “Hazardous Substances;’ are .
 those substances defined as toxic s hazardous substances, pollutants, or wastes by Envuonmental .
. Law and the following substances. "av'l“me kerosene, other flammable or toxic petroleum products '
. toxic pesti¢ides and herbicides, volatuc: soivents, materials containing asbestos or formaldehyde and
radioactive materials; (b) “Environmentzl Law” means federal laws and laws of the- _]l.ll’lSdlCthll'
where the Property is located . that :relate t” nealth, safety or-environmental: protectlon (c)
“Environmental Cleanup”. includes, any respoise-action,.remedial action, or removal actlon as
« defined in Environmental Law; and (d) an “Enviredriental Condition” means a condition that can -
- cause, contribute to, or otherw1se trlgger an Environincnfal Cleanup.
< Borrower shall not cause.or permit the presence; use. disposal, storage, or release of-any -
Hazardous Substances, or threaten to|release any Hazardous Subhstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affeciung the Property (a) that"rs in.
violation of any Environmental Law, (b) which creates an Environ'neafal Condition, or.(c) whlch
due to the presence; use, or release of a Hazardous Substance, creates + condition that adve'rsely
.affects the value of the Property. The precedmg two sentences shall not app'y: to the presenceil use,
or storage on the Propérty of small quantities of Hazardous Substances that are geaerally recogmzed _
. to be appropriate to normal re51dent1all uses and to maintenance of the Property (including, but not o
"+ limited to, hazardous substances in consumer products). - 4
Borrower shall promptly give Lender written notice of (a) any investigation, clar. r*ernand
lawsuit or other action by any governmental or regulatory agency or private party 1nvc‘v1ng the
- Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Env1ronrnenta1 Condmon including but not limited to; any spilling, leakmg,
- discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
. the presence, use or release of a Haz.lirdous Substance which adversely affects the value of the
. Property. If Borrower leams, or is. notlﬁed by any governmental or regulatory authorlty or any
- private party, that any removal or other remediation of any Hazardous Substance affectmg the
Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance

b

\
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.~ - with<Environmental Law. Nothmg herem shall - create any obllgatlon on Lender for an

L]

t. -~ +w " Environmental Cleanup o : : : co o

“ 4. . -.. . NON:-UNIFORM COVENANTS Borrower and Lender ﬁnther covenant and agree as
follows:
22. Acceleration; Remedles Lender shall give notice to Borrower prior to aeceleratron ‘
following Borrower’s breach of any|covenant or agreement in this Security Instrument (but
not prior to acceleration. under Section 18 unless Applicable Law provides otherwise), |/
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 22 days from the date the notlce is given to Borrower, by which the defauit must be
cured; and i) that failure to cure the default on or before the date specified in the notice. may
.+ result in accrieration of the sums secured by this Security Instrument, foreclosure by ]l.ldl('.lal
proceeding an7 szle of the, Property.| The notice shall further inform Borrower of the rlght to
reinstate after acceleration and the right to.assert in the foreclosure proceeding the: non—
: existence of a default ~r any other defense of Borrower to acceleration and foreclosure. If the
default is not cured vu or hefore the date specified in the notice, Lender at its option may
; require immediate payment 1~ Tull of all sums secured by this Security Instrument w1thout
| ..~ further demand and may forecluse this Security Instrument by judicial proceeding. Lender
. shall-be entitled to collect all expenses incurred in pursuing the remedies provided i in this
Section 22, including, but not llmlteu ‘0, reasonable attorneys’ fees and costs of title ev1dence
L+ e . 23, Release.. Upon payment of (' 5ums secured by this Security Instrument, Lender shall
release this Security Instrument.. Borrower skall pay any recordation costs. Lender may charge
«+.-x . Borrower a fee for releasing this Secunty Instrumzut, but only if the fee is paid to.a third party for.
e gt services rendered and the eharglng of the fee is peimitted under Applicable Law:

24. Waiver of Homestead. In accordance witli I'linois law; the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws. ' ;
’ R . 25, Placement of Collateral Protection Insurance. -Un'<ss Borrower provides Lender, wWith

evidence of the insurance coverage required by Borrower’s agreerient with' Lender, Lender,rnay

purchase insurance at Borrower’s expense to protect Lender’s interests in. Borrower’s collateral. This

insurance may, but need not, protect Borrower s interests. The coverage £22t Lender purchases may

not pay any claim that Borrower makes or any claim that is made against Borowet in connectron

with the collateral. Borrower may later cancel any insurance purchased by Lerder, but only after

+ 1 ... providing Lender with evidence that Borrower has obtained insurance as requirea by Porrower’ s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wul oe responsrble

for.the costs of that insurance, 1nclud1ng interest and any other charges Lender may 1r“oose in

connection with the placement of the insurance, until the effective date of the cancenanon or

.o expiration of the insurance. The costs of the i insurance may be added to Borrower’s total outstandmg
- " .. balance or obligation.; The costs of the insurance may be more than the cost of insurance Borrower

may be able to obtain on its own. |

N ; |

.~

!
ii
|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont:%hed
in this Security Instrument and in any Rider executed by Borrower and recorded withit.

Mar)‘r Ann/ﬁoch/ - Borrower
- | 1
curity Number - !

A S !
v I
/44%, (Seal)

William J, Ko - Borrower
|
|

]
b
i

Social Security Number

[Spacenf:’.elnw This Line for Acknowledgment]

State ofﬂ&wﬁ«o ,  County of (/'ﬂl A T oss: : ?

E
i
|
1, the undersigned, a Notary Public in and for said c':ounty and-siate, do Hereby certify that zi
|
|
|

Mary Ann Koch and William J.-Koch ® wifé & husband

personally known to me to be the same person(s) whose name(s) li@},uhscribed to the foregoing instrument,
1 set

ap ’ ed before me this day in person, and acknowl:adged that .t@ ¢/cue'signed and delivered the said instrument as
@ his/her free and voluntary act, for uses and urposes there !

rin.
iven under my hand and official seal, .this 52:5| day of ﬁ@&j J ' , 200/ |

b
My commission expires: |

SEAL - : : ' A//]/p > A~ n
| 4 ‘:

: , | by
o o ot AM_}G O

Btary Public

- L AARSEARRE R ERE R EE R AR L]

d KT “OFFICIAL SEAL”
% VTHERESA A, NELSON
pt COMMISSION EXPIRES 01/12/03

AbhhAAbbdiabdadarad ll‘lllAll“““

§
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