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Words used in multrple SeCtIOHS of this document are defmed below and otber words are defined in Sectrons 3,
11, 13, 18,.20 and 21 Cenrtain rules regardlng the usage of words used i this document are aiso tf)rovrded in
Section. 16, \ . r

A
(A) "Security Instrument" means this document which is dated August 9, 2001, tnqether W|th all Ftrders to this
document.
(B) "Borrower" is Jacquelme Ferguson and Paul M. Ferguson,. marrred 1o each other/and Josephrnei Ferguson,

- a widow. Borrower is the mortgagor-under this Seourrty Instrument.

(C) ‘"Lender" is Marquette Bank. Lender |s|a Corporation organized and existing unde. the Iawslof II||n0|s
Lender's address is Orland Branch - 143rd, 9612 W. 143rd Street, Orland Park, IL 60462 tander is the
mortgagee under this Security Instrument. : ]!

(D) "Note" means the promissory note! signed by Borrower and dated August-9, 2001. The Notelstates that
Borrower owes Lender Ninety-five Thousand &| 00/100 Dollars (U.S. $95,000.00) plus interest. Borrower has
promised to. pay thrs debt in regular Periodic Payments and to pay the debt in full not later than September 1,
2016 ' Sy ' ; l

(E) "Property" 'means the property that is 'descrrbed below ‘under the headmg "Transfer of I;trghts in the

- Property.” . , SRy

|
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges andi Iate ct?arges due

under the Note, and all sums due under this Sec|ur|ty Instrument, plus interest.

| ;
1\
!
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(G) . "Riders";imeans- aII thers to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by.Borrower [check box as applicable]: :

[] Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[] Balloon Rider (] Plan'ned-_’Unit Development Rider {] Other(s) [specify]
[] 1-4 Family Rider [} Biweekly:Payment Rider o

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all app!icable final, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments“ means aII dues fees, assessments and other

!
.charges that are imposed on Borrower or the Property by a condomlnlum assomatron homeowners assocratron or

similar organization,
(J) "Electronic Funds Transfer" means any transfer of funds 'other than a transaction. orrgrnated by check,
draft, or similar psper instrument, which is initiated through. an« e!ectronrc terminal, telephonic mstrument
computer, or :magneic tape so as to order, instruct, or authonze 4 financial institution to debit ori credit an
account. Such term’inifudes, but is not limited to, point-of-sale transfers, automated teller, machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. ' -
(K) "Escrow:ltems" means #i0se items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuranc? rroceeds paid under the coverages described in Section 5).for:. (|) damage
to, or destruction of, the Property; {(ii) condemnation or other taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; or (v) misrepresentations of, or omissions as to the value and/or condition
of the Rroperty:; 3 3,

(M) "Mortgage Insqrapce" ‘means insuranc: rreiecting Lender against the nonpayment of, or default-on, the
Loan. Char s, .r‘_r;-‘ N ‘:‘!_' 3

(N) "Perlodic Payment“'means the regularly schedued amount due for (i) principal and interest under the

. Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. ‘§ 2601 et seq:) and -its
implementing regulation, Regulation X (24 C.F.R. Part 3500), 25 they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions thzi are imposed in regard to a “federally related
mortgage loan" even if the Loan does not qualify as a “federally refate¢ mcrigage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Savurity Instrument.

TRANSFER OF. RIGHTS IN THE PROPERTY e . .

This Security “Instrument secures to Lender: (i) the repayment of the Loan, and aireacwals, extensions and
modifications of:the Note; and (i) the performance of Borrower's covenants and agreermreris. under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant-and ccavay to llender and
Lender's successors and assigns, the following described property located in the County of Cooc.

Real Property tax identification number is 24-22-426-002.
Lot 57 in‘Fourth Addition to Line Crest Manor, being a subdivision of part of the Southwest 1/4 of

Section 22, Townshrp 37 North, Range 13, East of the Third Prrncrpal Meridian, inCook County
lilinois.

which currently nas the address of 4255 West 117th Street, Alsip, Illinois 60803 ("Property Address"):

-
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TOGETHER WITH all the - |mprovements now or hereafter erected on the property, and all ;easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securtty Instrument. All of. the. toregorng is referred to in this Security Instrument as the
"Property ! | -

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of
record. Borrower warrants and will- defend generally the title to the Property against all claims and demands
subject to any encumbrances of record.

THIS SECURITY INSTHUMENT comblnes! uniform covenants for national use and nen-uniform covenants
wrth fimited vanatlons by jurlsdlctlon to constitute a uniform security mstrument covering real property. .

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.: 'Borrower shall
pay when due the piincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due’ uriuar the -Note. -Borrower [shaII also pay funds for Escrow ltems pursuant tor|Sect|on 3.
_‘Payments due undet tte Note and this Securlty 'Instrument shall-be made in.U.S. currency.. However, if any -
check or. other instrument rezeived by Lender as payment under the Note or-this Security Instrument is returned
to Lender unpaid, Lender mzy require that any or all subsequent payments due under the Note and thls Secunty
- Instrument be made in one orincie of the followrng forms, as selected by Lender: (a) cash; -(b) money order; (¢)
certified check; bank check, treas: Jr:,rs check or cashier's check, provided any such check is drawn upon an
institution whose_ deposrts are |nsure ":y a federal agency, instrumentality, or entity; or {d) Etectronrc Funds
Transfer.

Payments are deemed" rece:ved by Ler.der when received at the location designated in the Notetor at- such
other location as may be designated by Lerider in accordance with the notice provisions in Section 15 Lender
may return any payment or partial payment if t..P payment or partial payments are insufficient to brlng the Loan-
current. Lender may accept any paymentior pamal -2yment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rlghts to refrse such payment or partial payments in the future ‘but
Lender is not obligated to apply such payments at the time such payments are accepted.  If- each Periodic
Payment is applied as of its schéeduled due date then Lender need not pay interest on unapplied tunds Lender
may hold such unapplied funds until Borrower makes payment - bring the Loan current. If Borrower does not
do so-within a reasonable period of time, Lender shall either apply sirh funds or return them to Borrower 1f not
. applied earlier, such funds will be applredtto the outstanding principsl-alance under the Note rmmedrately prior
" to foreclosure. No offset or claim which Borrower might have now or-in the future against Lender shalt relieve
Borrower from making payments due under the Note and this Security \nst/ument or performlng the covenants.
_and agreements secured by this Security Instrument

. 2, Application. of Payments or Proceeds Except as otherwise descr.oe1 in thrs Sectron 2, aII payments
accepted and applied by Lender shall.be apphedI in the following order of prionty (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such paymeius shall be applled to each
Periodic Payment in the order in which it became due. Any remaining amounts shal be aoplied first to ‘late
charges, second to any other amounts due under this Securlty Instrument, and then.to roqtrce the principal
balance of the Note. ) i

If Lender receives a payment from Borrower for a de!rnquent Periodic Payment which inciurias a sutficient -
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Iate charge.
If more than one Periodic Payment is outstandlng, Lender may apply any payment received from Borrower to the-
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. Tojthe extent
that any excess exists after the payment is applred to the full payment of one or more Periodic Payments such -
‘excess may be applied to any late charges due.| Voluntary prepayments shall be applled first to any prepayment"
charges and then as described in the Note. , i

Any application of payments, insurance proceeds or Mlscellaneous Proceeds to prlncrpal due under the Note
shall not extend or postpone the due date lor change the amount, of the Periodic Payments.
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3. Funds for Escrow ltems. Borfower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)[taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premrhms for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during the term of .
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly}furmsh to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrowers obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and‘ if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's-obligation to make such payments and to provide receipts shall for all purposes- -be deemed
to be a covenant anc agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. i Rorrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower .
fails to pay theramount dueisr an Escrow Item, Lender may exercise its rights under Section 9 and pay- such
amount and Borrower shall theri he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or-2i Escrow Items at any time by a notice given in accordance with Sectlon 15 and,
upon such revocation, Borrower shail ray-to Lender aII Funds, and in such amounts, that are then requrred under
this Section 3.

Lender may, at any time, coIIect and! hod Funds in an amount (a) suftrment to permit Lender to apply the
Funds at the time specified under RESPA, ard (b) not to exceed the maximum amount a lender can require -
under RESPA. Lender shall estimate the amount-of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items o' otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose dzposits are insured by a federal agency, instrumentality, or..
entity (including Lender, if Lender is an institution whoss Geposits are so insured)-or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow-irzms no later than the time specified under RESPA. -
Lender shall not charge Borrower for holding and applying tie ~unds, annually analyzing the escrow account or
verifying the Escrow ltems, unless Lender pays Borrower intarast on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made.ir-writing or Applicable Law requires interest to

. be paid on the Funds, Lender shall not be required to pay Borrowor aay interest or earnings on the Funds. -

Borrower and Lender can agree in writing, however, that interest shall e raid on the Funds. ‘Lender; shall give
1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lei:cer shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds hela.in escrow, as defined under
RESPA, Lender. shall notify Borrower as required by RESPA, and Borrower shall ray to Lender the amount
necessary to.make up the shortage in accordance with RESPA, but in no more than 17 monthly payments If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notiiy- corrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiarcy in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly| refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless| Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
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only 50 iong as Borrower is pen‘ormlng such agreement {b) contests the lien in good-faith by, or defends against
- enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
. lien while those proceedings are pendrng, but ohiy until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating-the lien to this Security Instrument ~If
Lender determines that any -part of the Property is subject to a lien which can attain priority over thrs Security
Instrument, ‘Lender may give Borrower a notrce |dent|fy|ng the.lien. Within 10 days of the date on|which that
notice is given, Borrower shall satisfy the lien or take one or more.of the actions-set forth above in thls Section 4.
Lender may require Borrower to.pay a one- -time charge' for .a real estate tax verification and/or reporting
service used by Lender in connection with this L'oan
5. .Property Insurance. Borrower shall keep the |mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and]lany other
~ hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance . This
insurance shall.be maintained in the amounts (including. deductible levels) and for-the periods that Lender
. requires. What Lender requires’ pursuant to the preceding sentences can change during the term of the Loan.
. The.insurance carrior. providing the msurance shall be chosen by. Borrower subject: to Lenders right to
disapprove Borrower's choice, which rrght shall not be exercised unreasonably. Lender may require Borrower to
_pay,. in connection with-this Loan, erther (a) a one-time charge for flood zone:determination, certrfrcatron and,
tracking . services; or. (V2 6ne-time charge| for flood zone determination and certification ser,vrces and
subsequent charges- eacli” “ime remappings or similar changes occur which- reasonably might affect such
* determination or certification.” -Borower shait also be responsible for the payment of any fees |mposed by the
Federal Emergency:Managemerit f«Mncyxrn connection with the review of any flood zone determmatron resulting:
from-an objection by Borrower. y <
) If Borrower fails to.maintain any oi t’.e coverages descrrbed above, Lender-may obtaln msurance coverage
‘at-Lender’s optionzand Borrower’s expensr tender is under no obligation to purchase any partrcular type or
amount of coverage. Therefore, such covcrago shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the conte..t of the Property, against any risk, hazard or Irabrllty. and might
- provide greater or lesser coverage than was’ prev.r iely in- effect; ‘Borrower acknowiedges: that the cost of the
insurance coverage so obtained mtght srgnrfrcantly exsead the cost of insurance that Borrower could have:
obtained. - Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this: Security . Instrument. These amounts 518! bear interest at the Note rate from the date of
drsbursement and shall be payable, wrth such rnterest upon natice from Lender to Borrower requestrng, payment. .
~ All-insurance .policies required by, Lender and renewals of sueii colicies shall be subject to Lenderls right to
disapprove such policies, shall include a standard mortgage clause, 7.ra shall name Lender as- mortgagee and/or
as an additional loss payee. Lender shali have|the right to hold the policies and renewal certificates.| If Lender - b
requires, Borrower shall promptly give to Lender all receipts of paid preriums and renewal notices. It Borrower -
obtains any form of insurance coverage, not otherwrse required by-Lender, (or damage to, or destructron of,.the
Property, such policy shall include a standard mortgage clause and shalt nama lender as mortgageel and/or as
an additional loss payee. - ‘ i
In the event of loss, Borrower shall grve prompt notrce to the insurance-carrier and. Lender, Lender may
make proof of loss if not made, promptly by Borrower Unless Lender. and Borrower o henvise’ agree in writing,
any insurance proceeds, ‘whether or not the underlyrng insurance was required. by- Lender; =iiall be applred to
. restoration or repair of the Property, if the restoratron or repair is economically feasible and lenider's securlty is
not lessened. During such reparr and restoratron period, ‘Lender shall have the right to- holu-s lch!lnsurance
proceeds until Lender has had an opportunrty fo rnspect such Property to ensure the work has beer: completed to
Lender's satisfaction,- provrded that - such msp'ectlon shall be undertaken promptly.  Lender, mayI disburse
. -proceeds for the repairs and restoration ina srngle payment or in a series of progress payments as the work is
- completed. Unless an. agreement is made in 'wrrtrng or Applicable Law requires interest to be patd on such
_ insurance proceeds Lender, shail not be requrred to pay Borrower any interest or earnings on suchlproceeds
© Fees for public adjusters or- other _third partres retained by Borrower shall not be paid out of thejinsurance ‘
proceeds and shall be the sole obligation of Borrower If the'restoration or repair is not economically feasrbte or S |
. Lender's security would be Iessened the rnsurance proceeds shall be applied to the sums secured by this -

5 .o } RN
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Security instrument, whether or not then due, with the excess, if "any,’ pald to Borrower -Such insurance
proceeds shall be applied in the order provided for in Section 2.
It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clalm and

| related matters. If Borrower does not respond within30 days to a notice from Lender that the msurance carrier

has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begrn when
the notice is given. In either event, or if Lender acquires the Property under-Section 22 or otherwise, Borrower
hereby :assigns to Lender (a);Borrower’s rights.to any insurance proceeds in tan’amount not to exceed the .
amounts unpaid under the Note-or this Security Instrument, and (b) any other of Borrower's rights (other than the

right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property,

insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance;proceeds
gither to repair or restore the Property or.to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establlsh and use the Propedy as Borrower‘s principaliresidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propeny as

. Borrower's princinal rasidence for at least one year after the date of occupancy, unless Lender- otherwrse agrees

in writing, which corsent shall not be unreasonably wnhheld or unless extenuatrng circumstances. eX|st whrch
are beyond Borrower'a eantrol. ol :

7. Preservation, Zvaintenance and Protection of the Property; Inspections. Borrower shalll not destroy,
damage or impair the. Propaiiv,.allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is.residing in the P operty, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing i value due to its condition. Unless it is determined pursuant to Sectlon 5 that
repair or restoration is not economically fzasible, Borrower shall promptly repair the Property.if damaged to avoid
further deterioration or damage. If insarans= or condemnation proceeds are paid in connection with damage to,
or-the taking of, the Property, Borrower sialt ve responsible for repairing or restoring the Property only‘ if-Lender

has released proceeds for such purposes. ender may disburse proceeds for the repairs and restoration in a

single payment or-in a series of progress paymen's.as the work is-completed. If the.insurance or condemnation
proceeds are-not sufficient to repair or restore the ~roperty, Borrower is not relieved of Borrowers obllgatlon for .
the completion of such repair or restoration. o
Lender or.its agent may make reasonable entries ugeirand |nspect|ons of the Property if it has reasonable'
cause, Lender may inspect the interior of the improvemeriis-on the Property. Lender shall give Borrower notice
at the time.of or prior to such an interior mspectron specifying such reasonable cause.
.8. Borrower's Loan Application. Borrower shall be i Jefault if, during the-Loan appllca'uon process,
Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's knowledge or consent -

.gave materially false, misleading, or inaccurate information or statem¢nts'to Lender (or failed to provrde Lender

with material information) in connection with the Loan. Material represgriztions include, but are not Ilmlted to,
representatlons concerning Borrower’s occupancy of the Property as Borrowe’z.principal residence.’ '
.9. Protection of Lender’s Interest in the Property and Rights Uncci-this Security Instrument I ()
Borrower fails to perform the covenants and agreements contained in this Security (Astrument, (b) there isa Iegal _
proceeding that' might significantly affect Lender's interest in the Property and/or rignts- under. thrs Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for onforcement of a'lien
which may attain priority .over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the~Property, then Lender may do and pay for whatever is reasonable or appropriate ’to protect .
Lender's interest in the Property and. rights-under this Security Instrument, including protecting anc/or assessing
the value of the Property, and securing and/or repairing-the Property. Lender's  actions can include, but are not

- limited to: {a) paying any sums secured by a lien which has priority. over this Security Instrument; (b) appearrng in

court; and. (c) paying reasonablé attorneys’ fees to protect its interest in the. Property and/or rights under this
Security Instrument, .including its secured position in a bankruptcy proceeding. Securing-the Propertyiinciudes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and

-windows, -drain water from pipes, eliminate building or other code violations or dangerous-conditions, land have -
_utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do-so

and’is not under any duty or obligation'to do so. It is agreed that Lender incurs no liability for not taking any or g
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. all actions authorized under this Section 9.

Any amounts disbursed by'Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall [bear interest at the Note rate from the date of disbursement and
. shall be payable, with such interest, upon.notrce from-Lender to Borrower requesting payment. )

If this Security Instrument is on a Ieasehold Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the |Ieasehold and the fee trtIe shall not merge unless Lender agrees
to the merger in writing.

- 10.- ‘Mortgage Insurance. |f Lender requrred Mortgage Insurance as a condition of makrng the. Loan,
Borrower shall pay the premiums required to malntarn the Mortgage [nsurance in effect. - If, for any reason the
Mortgage Insurance coverage required by Lender ceases to be available from the mongage rnsurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
~ the premiums for Mortgage'Insurance, Borrower| shall pay the premiums required to obtain coverage substantrally

equivalent to the. Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to.
‘Borrower of:the Mortgage Insurance previously I|n effect, from an alternate mortgage insurer selectedrby Lender.
If substantlally equivaient Mortgage Insurance coverage is'not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. :Lender will acczpi, use and retain these payments as:a non-refundable loss reserve in lieu ot Mortgage
Insurance. - Such loss reszrve shall be non- retundabte notwithstanding-the fact that the Loan is ultrmately paid
“in full, and Lender. shall. not La required to pay Borrower any interest or earnings on such loss reserve Lender -
can no longer require loss resarve payments |thortgage Insurance.coverage .(in the amount and for'the period
‘that Lender requires) provided o _zn rnsurer selected by Lender again becomes available, is obtained, and -
Lender requires separately designatsd payments toward the premiums for Mortgage Insurance. t If Lender
required Mortgage:Insurance as a conution of maklng the Loan and Borrower was required to -make lseparately
“designated payments toward the premrums for Vlortgage Insurance, Borrower shall-pay the premiums requrred to
maintain Mortgage-Insurance in effect, or, to provide a non- -refundable loss reserve, until Lender's requrrement
for Mortgage Insurance ends in accordance wn.'. any written agreement between Borrower and Lender providing
for such termination or until termination | is requ"r by Applicable Law. Nothing in this Section 110 affects
Borrower’s obligation to pay interest at the rate provrded arthe Note. |
Mortgage Insurance reimburses Lender (or. any entivy that purchases the Note) for certain Iosses it may incur
if Borrower does not repay the Loan as agreed Borrower it.rot-a party to the Mortgage Insurance. |
Mortgage insurers evaluate their total risk on all such insurziir2 in force from time to time, and may enter into
agreements with other parties that share or modrty their risk, or rzdure. losses. These agreements are on terms
and conditions that are satlsfactory to the; mortgage insurer and the otier party (or parties) to these agreements
These agreements.may require the mortgage finsurer to make payments,using any source of funds that the
mortgage insurer may have available (whrch may’ include funds obtained iram Mortgage Insurance premrums)
As a result of these agreements, Lender, any purchaser of the Note, ancthor.insurer, any reinsurer; any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecth’* amounts that. denve from {or
_might-be, characterized as) a portion of Borrowers payments for Mortgage Insuraiice i exchange for. shanng or
modifying the mortgage insurer's risk, or reducmg losses. If such.agreement provides th2t.an affiliate of Lender .
‘takes a share of the insurert’s risk in exchange for a share of the premiums.paid:to the ‘nsu.er, the arrangement
is often termed "captive reinsurance.” Further
-(a) Any such agreements. wrllmottaffect the. amounts that Borrower has agreed 17 pay rfor Mortgage

Q'-l-rnrs

Insurance, or any.other terms of the Loan Such agreements will not increase the amouni ¢ rrower will owe

for Mortgage Insurance, and they will not entltle Borrower to any refund.
(b) Any. such agreements will not affect the rights Borrower has - if any - wrth respect to the Mortgage
Insurance under the Homeowners. Protectlon Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, tolrequest and obtain cancellation of the Mortgage Insurance to have
~ the Mortgage Insurance terminated automatlcally, and/or to receive a refund of any Mortgage Insurance
premlums that were unearned at the time of such cancellation or termination. i .
. Assignment -of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby assrgned
to and shall be paid to Lender. o : : . .

ILLINOIS- Srngle Famrty -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o ' . : Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Dunng such
repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s. satrsfactlon
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and- restoratlon ina
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not.
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoratron or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
N Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
& be applied to the sums secured by this Security Instrument, whether or not then due, with the excess if any,
- paid to Borrower.
s - In the event.ii.2 partlal taklng, destruction, or loss.in value of the Property in which the farr market value of
15 the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater than the’
amount of the:sums secJred by this Security Instrument immediately before the partial taking; destructlon or loss
fa in value; unless Borrovier-and Lender otherwise agree in writing, the sums secured by this Security Instrumenr
shall be reduced by the amcunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
D amount of the.sums secured irmimadiately before the partial taking, destruction, or loss in value dl\ndedlby (b) the -
Z« fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance -
- shall be paid to Borrower. r
[ ~- In the -event of a partial taking, destruction, or loss in value of the Propeny in which the fair market value of
lgi;-: the Property immediately before the parlal taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partizi tzking, destruction, or loss in value, unless Borrower and Lender .
¥ otherwise agree in writing, the Miscellaneous Prrcseds shall be applied to the sums secured by thls Secunty :
.~ |nstrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, ziterinotice by Lender to Borrower that the Opposmg Party .
{as defined in the next sentence) offers to make an-award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect- and apply the
Miscellaneous .Proceeds either to restoration or repair of the roperty or to the sums secured by thls Security

.+ - Instrument, whether or not then due. "Opposing Party" means ‘tte third party that owes Borrower Mlscellaneous
~= - . Proceeds or the party against whom Borrower has a right of acticr'ii regard to Miscellaneous Proceeds

&7 - Borrower shall be in default if any action or proceeding, whether Civil ‘'or criminal, is begun that, |n Lender’s

o judgment, .could result in forfeiture. of the Property or other materiai-i:osairment of Lender's mterest in the

Property or rights under this Security Instrument. Borrower can cure suctia default and, if acceleratlon has
occurred, reinstate as provided in Section 19, by causing the action or proceedng to be dismissed wrth a ruling

that, in Lender's.judgment, precludes forfeiture of the Property or other material in'pairment of Lender's interest

{7 in the Propertyzor rights under this: Security Instrument. The proceeds of any award i-¢laim for damages that
T are attnbutable-to the impairment of Lender's interest in the Property are hereby assianzd-and shall be paid to
Lender.

~All Mrscellaneous Proceeds that are not appl:ed to restoration or repair of the Property snall'be applied in the
‘. order provided for in Section 2.
i .12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for payment or

S modification of amortization of the sums secured by this Security Instrument granted by Lender to Bprrower or
e any Successor in Interest of Borrower shall not operate to release the liability of Borrower. or any Successors in
7. - Interest of Borrower. Lender shall not be required to commence proceedings against any Successor 'ln Interest

of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
. Security Instrument by reason of any demand made by the original Borrower or any Successors in finterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

acceptance- of payments from third persons,.entities or Successors in |nterest of Borrower or in-amounts less

LA -».-;,.
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than the amount then due, shall not be a watver of or preclude the exercise of any right or remedy. -

13. Joint and Several Liability; C o-mgners, Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s oblrgatlons and Ilablllty shatl be joint and several. However, any Borrower. who co-signs
this, Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security - Instrument
only to mortgage, grant and- convey the co- srgners interest in the Property under the terms of thls Security -
Instrument; (b} -is not personally obllgated to pay the sums secured by this Security Instrument; and (c) agrees

- that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodatlons with
regard to the terms of this Securtty Instrument or the Note without the co- signer's consent.
-Subject to the provisions of Section 18, any Successor in Interest of Borrower who assume5| Borrower's
‘obllgattons under this Security Instrument in wrrtlng, and is approved by Lender, shall obtain all of Borrowers
. rights and benefits under this Security Instrument Borrower shali-not be released from Borrower's obhgatlons
and liability under.this Security Instrument unless Lender agrees to such release in writing. The covenants and
~+ agreements of this Security Instrument shaII bind (except as provided in Section 20) and benefit the SuCCessors
. and assigns of Lender. . | : ¥ ,

14. Loan Charyes. Lender may charge Borrower fees for services performed in connection W|th! Borrower's
default, for the purpuse of protecting Lender’s |nterest in the Property and rights underthis Security- Instrument .
including, but not limites io, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, S
- the_absence of express zaihority. in -this :Security Instrument to charge a specific. fee to Borrower shatl nat be
construed as a prohibitiori &0 the charging: of such fee. .Lender.may not charge fees that are expressly
prohibited by this: Security Instrumznt. or by- Applscable Law. .

if the Loan is subject to a law which sets maxmum loan charges -and-that law.is finally mterpreted so0 that
the interest or.other loan charges collz ated or to be collected in connection with the Loan exceed the -permitted -
limits, then: (a) any such loan. charge shall be[reduced by the amount necessary to reduce the charge o the.
permitted limit; and (b) any sums already cu IIected from . Borrower which exceeded permitted I|m|ts will be
refunded to Borrower. Lender may choose o r'.c.ke this refund by reducing the principal owed under the Note or
by making.a direct payment to Borrower. *If & .eﬂu.d reduces principal, the reduction will be treated as a partial -

- prepayment without, any prepayment charge (whet‘ «er or not a prepayment charge is provided for.i under .the
Note). Borrower’s acceptance of any such refund made Ly:direct payment to Borrower will constltute a waiver ot-
- any right.of action Borrower might have arlsrng out of suth overcharge. .

15. Notices. All notices given by Borrower, or Lender.in‘connection with this Securlty tnstrument must be in.
writing.© Any notice to.Borrower in connection wrth this Secutihv/instrument shall be deemed to have been given -
to Borrower when mailed by first class mail or [when actually ge'iv.ced to Borrower's notice addressht sent by .
other means. Notice to any one Borrower shall constttute notice to al’ Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addrgssunless Borrower- has de5|gnated a
substitute notice address by notice to Lender Borrower shall promptly notity Lender of Borrower's change of -

~ address. If Lender .specifies a procedure for reporting Borrower's change.ct cddress, then Borrowerlshall only
_report a change of address through that specufled procedure. There may be oiily.one designated notice address
under-this- Security Instrument at any one itime. Any notice.to Lender shall be given by delivering it or by mailing
it-by first class mail to Lender’s address stated hereln unless Lender has designated ancther address by notice -
to Borrower. Any notice in' connection: W|th this ISecurlty Instrument shall not be deemed tc have been given to-
Lender until actually received-by Lender. It any notice.required by this Security Instrument is'a'se requnred under
Applicable Law, the Appllcable Law requnrement will satlsfy the . correspondlng requ:rement uiier this Security
~ Instrument. E
' 16. Governing Law; Severablllty, Rules of Constructlon This Security Instrument shali"be; *governed by
federal law and the law of the jurisdiction |n whlch the Propenty is located. All-rights and obligations contamed in i
this Security Instrument are subject to any, requlrements and limitations of Applicable Law. Applicable Law might :
. explicitly or implicitly allow the parties to agree [by .contract or it might be silent, but such silence shaII not be '
construed as-a prohibition against agreement by contract. In the event that any provision or- clause of this
. Security Instrument or the Note- conflicts with Appllcable Law, such conflict shall not affect other prov:smns of this
; Secunty Instrument or the Note which. can|be gtven effect without the conflicting provision. - t r
As used in this Security Instrument (a) words of the masculine gender shall mean and anctude correspondmg t

L

. . ; . ) |

: ot i _
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neuter words or words of the feminine. gender; (b) words in the singular shall mean and include the ‘plural and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18‘ “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those benehmat
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement the
intent of which is the transfer of:title. by Borrower at a future date to a purchaser. :..»

If alt or any part of the Property or any Interest in the Property is sold or transferred (or-if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrltten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalijprovide a

- period of not less than 30 days from the date the notice is given in accordance with Section 15 wrthrn which -

Borrower must pay. all sums secured by this Security Instrument. If Borrower fails to pay these sums prlor to the

.expiration of thisperiod, Lender may invoke any remedies permttted by this Security Instrument wrthout further

notice or demand op Sorrower.

. 19. Borrower’s Riyht to Reinstate After Acceleratron It Borrower meets certain condltlons Borrower shall -
have the right:to have zifrrcement of this Security Instrument discontinued at any time prior to the earhest of. (a)
five days before sale of tha Fraperty pursuant to Section 22 of .this Security Instrument; (b) such other period as
Applicable Law might specify for.the termination of Borrower’s right to reinstate; or (c) entry of a} judgment:
enforcing this Security Instrumeii.. Those conditions are that Borrower: (a) pays Lender all sums WhICh then
would be due under this Security 'ns‘rment and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, (easunable attorneys’ fees, property inspection and valuation fees, and. . .
other fees incurred for the purpose of proteciing Lender's interest in the Property and rights under thrs Security
instrument; and (d) takes such action as Lendar may reasonably require to assure that Lender's mterest in the
Property and rights under this Security Instrumerin and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as ntherwise provided under Applicable Law. Lender may

. require that Borrower pay such reinstatement sums anc-axpenses in one or more of the fottowrng}forms as

selected by Lender: (a) cash; (b) money order; (c) certificr check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institutios »vhose deposits are insured by a federal agency,
instrumentality or. entity; or (d} Electronic Funds Transfer. “t'pen reinstatement by Borrower, this Security
Instrument and obligations secured -hereby shall remain fully -etiective as if no acceleration had|occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18. -
20. Sale of Note; Change of Loan Servicer; Notice of Grievanze.. The Note or a partial rnterest in the
Note (together with this Security Instrument) can be sold one or more timas without prior notice to Borrower A
sale might result in a change in the entity (known as the "Loan Servicer") tha. collects Periodic Payments due

" under the Note and this Security Instrument and performs other mortgage loan s@ivicing obligations ‘under the

Note, this Securrty Instrument, and Applicable Law. There also might be one ur mare changes of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, ‘Berrovier will be glven written
notice of the change which will state the- name and address of the new Loan Service:, %@ address to which
payments should be made and any other information RESPA requires in connection with & riotice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thar thz purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

:Neither Borrower nor. Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security lnstrument or
that alleges that the other paity has breached any provision of, or any duty owed by reason of, thrs Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in complrance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto-a reasonable period

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : ' . . . |Form 3014 1/
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after the giving of such notlce to~take: correctlve action. If Applicable Law provides a trme period which must
elapse before certain action can be taken that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
.notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the.notrce and
" .opportunity to take correctrve action provrsrons of this Section 20. , ‘

21. Hazardous Substances. As used in thrs Section 21: (a) "Hazardous Substances" are thosel substances
defined as toxic' or hazardous substances pollutants or wastes by Environmental Law and the following:
substances: gasoline, kerosene, other ﬂammable or toxic petroleum products, toxic pesticides and. herbrcrdes
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;-(b) "Envrronmental
Law* means federal laws and laws of the! Jurrsdlctron where the Property is located that relate to health safety or. .
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as.defined in Environmental Law andt (d) an "Environmental Condition" means a -condition that can
- cause, contribute to, or otherwise trigger an Envrronmental Cleanup. !

Borrower shall. not cause or permit:the presence use, disposal, storage, or release of any kHazardous
Substances, or thresian to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affectlng the Property (a) that is in violation of any Environmental Law, (b)
‘which creates an Envirorimental Condrtron or ( )} which, due to the presence, use, or release of alHazardous
Substance, creates a cupdiiion that adversely affects the value of the Property. The preceding two, sentences
shall not apply to the presenca) use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognlzed to ke ,pproprlate to normal residential uses and to marntenance of the Property
(including, but Aot limited fo,. hazardrus substances in consumer products). r

Borrower shall promptly give Lencer wrrtten notice of-(a) any investigation, claim, demand, Iawsu1t or other
action by-any governmental-or regulaior y agency or private party involving the Property and any Hazardous
Substance or Environmental Law of whick But rrower has actual knowledge, (b) any Environmental| Condition,
including but not limited to, any splllrng, :eal'...q, discharge, release or threat of release of any Hazardous
Substance, and-(¢) anycondition caused by Wiz presence, use or release of a Hazardous Substance which
- adversely affects the value of the Property. If Bo. rewar learns, or is notified by any governmental or, reguiatory
authority, or any private party, that any removal or uther ramediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall : promptly take_all_necessary remedial actions in accordance with
Environmental Law.. Nothing herein shall create lany obligatior, on Lender for an Environmental Cleanup.

|

NON-UNIFORM COVENANTS. Borrower and Lender furthe: cnvenant and agree as follows:

22. Acceleration; Remedies. ' Lender shall give notice t» Borrower prior to acceleratlon followrng
Borrower’s breach of any covenant or, agreement in this Securty Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). Thz notice shall specify: (a) the defauit; (b)
the action required to cure the default,. (c)a ‘date, not less than 30 dey~ irom the date the notlce is given to
Borrower, by which the default must be cured and (d) that failure to curz ke default on or before the date
specified in the notice may result in acceleratlon of the sums secuiea by this Secunty Instrument,
foreclosure by judicial proceeding and:sale of the Property. The notice shall fuither inform Borrower of the
right to reinstate after acceleration and the rlght to assert in the foreclosure pror.eeding the non-existence I
of a default or any other defense of Borrower to acceleration and foreclosure. If 1hz eaiault islnot cured on
or before the date specified in the notice, Lender at its option may require |mmed|atr ravment in full of all
. sums secured by this Security Instrument without further demand and may forecluse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrca lnl pursuing the
remedies provided Iin this Section 22, includlng, but not fimited to, reasonable attorneys’ fees and costs of ]
title evidence. |

.23. Release. Upon payment of all! sumsl Secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
__this Security Instrument, but only if the fee is pard to a third party for services rendered and the chargrng of the

fee is permitted under Applicable Law. .~ - | ‘
24. Waiver of Homestead. In accordance wrth llincis law, the Borrower hereby releases and waives all

-
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rights under and by virtue of the lilinois homestead exemption laws. -

25. Placement of-Collateral Protection Insurance. Unless’ Borrower provides Lender with evidence of the
insurance coverage requwed by Borrowers agreement ‘with Lender, Lender may purchase msrhrance at
Borrower's expense to protect Lenders interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower, makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has' obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral v
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the pfacement of the insurance, until the effective date of the cancelfation or rexplratron
of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on jits own.

BY SIGNING RELOW, Borrower accepts and.agrees to the terms and covenants contained in this. Securlty
Instrument and in any Rider executed by Borrower and recorded with it. ..

Witnesses:
[Space Below Tais Line For cknowledgment]
ILLINOIS- Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' : Form 3014 1/01
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INDIIVIDU|AL ACKNOWLEDGMENT

STATE OF \O,Q/ f _ )
COUNTY OF : | ).

- #*and Paul M. Ferguson and Jéﬁgggaggn

On this day before me, the. undersigned Notary Public, personally appeared Jacqueline Ferguson}"fc% me known
to be the individual described in and who, executed the Mortgage, .and acknowledged that he or she signed the

-Mortgage as his or her free and voluntary act an:d?eed, for the uses and purposgs Wped\. d
‘ __day of , 20 0.[ :

Given under my honii and official seal iLthis i ‘ 4

By. ‘ M\{L)MN# S - . Residing at

~ : !
Notary Public in and for the Statz of __ \aL.Q/

My commission expires | Y l
!
1

ey TRV LR R AR AU AL, R R
N

“OFFICIAL SEAL» i
ROSE wWiltiams |
Notary Pubiic, State of Mintis ~ §
L]

L

b

3

S iy

-,

My Commission Expires 2/6/2000

L1
l!\\\\\\\\\i\\l\\\\‘
1

At L LT TSP
[
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