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' o 1 MORTGAGEZ |
DEFINITIONS ) - - , ; S
Words used in multlple sections of this document are defined below ane other words are defined in Sections 3,

11, 13, 18, 20 and 21, Certaln rules regerdlng the usage of words used-in this document are also Qrovided in
Section 16. . |

(A) "Security Instrument“ means this document which is dated August 6, 20d , together with all Flilders to this
document.

(B) "Borrower" is Lionell D. Siert, a smgle person and Tammy L Williams, a smgle person. Borrower is the :
mortgagor under this Security Instrument.

(C) "Lender" is Marquette Bank. Lender is la Corporation organized and existing under tre Iawsiof lllinois.

Lender's address is Orland Branch - 143rd, 9612 W. 143rd Street, Orland Park, IL 6046" 'ender is the

mortgagee under this Security Instrument.

(D) "Note" means the promissory note’ s:gned by Borrower and dated August 6, 2001. The Note, states that
Borrower owes Lender One Hundred Twenty-two Thousand & 00/100 Dollars (U.S. $122,000.00) plus interest.

Borrower has promised to pay this debt m regular Periodic Payments and to pay the debt in ful not'later than

September 1, 2031. :

(E) "Property" means the property that is descnbed below under the headlng "Transfer of thhts in the
Property."

(F) "Loan" means the debt evidenced by the Note plus mterest any prepayment charges and late charges due
under the Note, and all sums dué under this Security Instrument, plus interest. B |

- ]
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders "
are.to be executed by Borrower: [check box as applicable]: :

[] Adjustable Rate Rider  [] Condominium Rider [] Second Home Rider
[] Batloon Rider [] Planned Unit Development Rider [ | Other(s) [specify]
[] 1-4 Family Rider .[] Biweekly Payment Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable
judicial opinions. ’,,f**.r,.t o '
() "Community Association Dues, Fees, and Assessments” means aII dues fees, assessmerts and other
charges that are imposed on Borrower or the Property by a condomlnlum assoclatlon homeowners association or
similar organization. *“ -‘" K

(J) "Electronic Funds Transfer" means any transfer of funds: aothen than a transaction orlglnated by check,
draft, or similar psper instrument, which is initiated through an’ electromc terminal, telephonic instrument,
computer, or magne‘ic tape so as to order, instruct, or authorize a financial institution to debit or{ credit an
account.  Such. term ircludes, but is not limited to, point-of-sale transfers, automnated teller machine
transactions, transfers initiated hy telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow.ltems" means ti0se items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any.third party (other than insuranc? rroceeds paid under the coverages described in Section 5) for: (|) damage
to, or destruction of, the Property; {i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (v) nisreprésentations of, or omissions as to, the value andfdr condition
of the Property. AT

(M) "Mortgage;lnsurance"*rlnqans msuranca rrmectlng Lender agalnst the nonpayment of, or default on, the
Loan. e -
(N)  "Periodic Payment"‘mean\s the regularly schedu ed amount due for () pnnmpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sec...r* nstrument.

©) "RESPA" means the Real Estate Settlement ./r.:cedures Act (12 U.S.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R..Part 3500}, 25 they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject- matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions th=t are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally relatet mcrtgage loan" under RESPA.

(P) . "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF HIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al.reiiewals, extensions and
modifications of.the Note; and (ii) the performance of Borrower's covenants and agreemenis. under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceavay to Lender and

Real Property tax identification number is 24-06-117-004.

Lot 354 in Southfield Subdivision of part of the Northwest 1/4 and part of the North 112 of the
Southwest 1/4 of Section 6, Townshlp 37 North, Range 13, East of the Third Prlnclpal Meridian, in
Cook County, lllinois.

which currently has the address of 7101 West Cambridge, Bridgeview, Illinois 60455 ("Property Address"):

4
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TOGETHER WITH all* the improvements now or .hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in-this Security Instrument as the
"Property.” . : :

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and'demands,
subject to any encumbrances of record. ! -

THIS SECURITY INSTRUMENT combines| uniform covenants for nationa! use and non-uniform: covenants
. with limited vanatrons by jurisdiction to constitute a uniform security instrument covering real property.

s UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
iate ‘charges due “uriuer the Note. Borrower shalt ‘also pay funds for Escrow ltems pursuant to: ESectlon 3.
Payments due under the Note and this Secunty Instrument shall be made in U.S. .currency. However, if any
check or other instrumeritieveived by Lerder as payment under the Note or this Security Instrument i |s returned
to Lender unpaid, Lender mey.jequire that any or all subsequent payments due under the Note and thIS Security
_ Instrument be made in one or :no:2 of the followmg forms,-as selected by -Lender: (a) cash; (b) money order; (c)

. certified check, bank' check, treasursr’s check or cashier's check, provided any-such check is drawn’ upon an .
institution - whose:,deposits are insurers 'ny a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. 4 ‘ ‘

Payments "are -deemed recelved by Lerder when received at the location demgnated in the Notefor at such
otherlocation as may be designated by Ler.ue' in accordance with the notice provisions in Section 15 Lender .
may ‘return ‘any payment or partial payment if we payment or partial payments are insufficient to brlng the Loan
current. Lender may accept any payment of. par'tla. ~=ayment insufficient to bring the Loan current, without waiver -
of any rights hereunder or prejudice to |ts rights to refuse such payment or partial payments in the future but
Lender is not obligated to apply such’ payments at the time such payments are accepted. |If each Periodic
Payment is applied as of its scheduled due date then Lende’ rneed not pay interest on unapplied funds Lender .
may hold such unapplied funds, until Borrower makes paymentae-bring the Loan. current. I Borrower does not
do'so within a reasonable perlod of.time, Lender shall either applv'sich funds or return them to Borrower If not .
applied earlier, such funds ‘will be applied'to the outstanding principaiSalance under the Note |mmed|ately prior- .
to foreclosure. No offset or claim which Borrower might have now or i tha future -against Lender shaII relieve |
Borrower from making payments due under the Note and this Security instrument or pertormlng the: covenants
and agreements secured by this Secunty Instrument

- 2. Application of Payments or Proceeds Except as otherwise descr.oer in_ this Sectlon 2, att payments
accepted and applied by Lender shall-be applled in the following order of priority: (3) interest due under the Note; .
(b} principal due under the Note; (c) 'amounts due under Section 3. Such paymen.s shall be applled to -each -
Periodic Payment in“the order in which it became due. Any remaining amounts.sha . be applied first to late
charges, second to any other amounts due under this Security Instrument and then:to reduce the principal

balance of the Note.

' If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciuriss - a sufficient -
amount to pay any late charge due, the payment may be applied to the delinquent payment and trie Iate charge.

If more than one Periodic Payment is outstandmg, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments ff, and to the extent that, each payment can be paid in full. To'the extent
that any excess exists after the payment is applled to the full payment of one or more Periodic Payments, such
excess may be applied to any late'charges due.| Voluntary prepayments shall be applted first to any prepayment
charges and then as described in the Note

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the Note
shatl not extend or postpone the due date, or change the amount, of the Penodlc Payments. ‘ ‘ :
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)ﬁtaxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any, {¢) premiums for apy and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These jtems are called "Escrow ltems." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall prompt!y furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay 'Lender the Funds for Escrow
ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payable the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender andt if Lender
requires, shall fuinish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's Gbligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant anc ar,reement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in-Section 9. ) Burrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the-amount due wor an Escrow Item, Lender may exercise its rights under Section. 9- and pay such
amount and Borrower shall ther: r ¢ obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or.2.i'cscrow ltems at any time by a notice given in accordance with Sectlon 15 and,
upon such revocation, Borrower shait pay-to Lender all Funds, and in such amounts, that are then requrred under
this Section 3.

. Lender may, at any time, collect anc ho.d Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require .
under RESPA. Lender shall estimate the amount.of Funds due on the basis -of current data and reasonable .
estimates of expenditures of future Escrow Items & utherwise in accordance with Applicable Law. - '

The Funds shall be held in an institution whose depogits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whoz2 daposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow-itsms no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying triz Tunds, annually analyzing the escrow account or
verifying the Escrow Items, unless Lender pays Borrower intarast on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made.in ertlnq or Applicable Law requires mterest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds:
Borrower and Lender can agree in writing, however, that interest shall e 02id on the Funds. Lenderishall-give -
to Borrower, without charge, an annual accounting of the Funds as required tv-BESPA:

If there is a surplus of Funds held in escrow, as defined under RESPA, Le:ider shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds heldin -escrow, as- deflned under
RESPA, Lender;shall notify Borrower as required by RESPA, and Borrower shall pay. to Lender: the amount
necessary to make up the shortage in accordance with RESPA, but in no more thai 17 monthly payments If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notily Soirower as required -
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiansy in: accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless|Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but

94
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" only:so long as Borrower is performing such agreement (b) contests the lien in good faith by, or defends against
enforcement of the.lien-in legal proceedings whlch in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are- pendlng,lbut only until such proceedings are concluded; or (c) secures from the
holder of the.lien an agreement satlsfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a, notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien orttake one or more of the actions set forth above in this.Section 4.

“Lender may require Borrower to pay, a one-time charge for a real estate tax verification and/or reportrng
service used by Lender in connection with this Loan
‘ 5. Property Insurance. Borrower shall keep the improvements now emstlng or hereafter erected on the
dProperty insured against loss by fire, hazards included within the term “extended coverage," and any other

;ihazards including, but not limited to, earthquakes and floods, for which Lender requires msurance This

'-'lnsurance shall .be maintained in the amounts (including deductible levels) and for the periods that Lender

“requires. What Lender requires pursuant to the preceding sentences can change during the term ofithe Loan.
The insurance carier providing the msurance shall be chosen by Borrower subject to Lenders rignt to

s dlsapprove -Borrower's choice, which rightishall not be exercised unreasonably. Lender may require Borrower to
] pay, in connection with this Loan, either: (a) a| one-time charge for flood zone determination, certltlcatlon and
’ tracking services; or (D) @ one:time charget for flood -zone- determination and certification servrces and
subsequent charges each (im2. remappings or similar changes occur which- reasonably might affect such
determination or certification. - ‘3oirower shall also be responsible: for-the payment of any fees |mposed by the
Federal Emergency:Management /+5 ency in connection with the review of. any flood zone determlnatlon resulting

from an objection by Borrower. - !

If Borrower fails to maintain any of te coverages: descnbed above, Lender may obtain msurance coverage,
at Lender's option:and Borrower's expensr lender is under no obligation to purchase any partlcutar type or
amount of coverage. Therefore, such COVt-.-ngb shall cover Lender, but might or might not protect| Borrower,
Borrower’s equity in the Property, or the contem' of the -Property, against any risk, hazard or liability tand might
prowde greater or lesser coverage than was prevr,.....y in effect. -Borrower acknowledges that the cost of the
insurance coverage so obtained might srgnrhcantly exzeed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this. Security Instrument. These amounts si=i bear interest at the Note rate from the date- of
-dlsbursement and shall be payable, with such mterest upon netice-from Lender to Borrower requestlnglpayment

. All insurance policies required by Lender and renewals of sucitpolicies shall be subject to Lender;s right to
dlsapprove such policies, shall include a standard mortgage clause, #rd shall name Lender as mortgagee and/or:
as an additional loss payee. Lender shall havelthe right to hold the pol'cies and renewal certificates. | If Lender
requires, Borrower shall promptly give to Lender all receipts of pald premiuris and renewal notices. It Borrower .
obtains any form of insurance coverage, not otherwrse required by Lender, (or damage to, or destructlon of, the -
Property, such policy shall include a standard mortgage clause and shall name 'ender as mortgageet and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt nottce to the -insurance carrier ans-l_ender, - Lender may
make proof of loss if-not made promptly by Borrower Unless Lender and*Borrower oihen vise agreetrn writing,
any insurance proceeds, whether or not the underlylng insurance was-required-by ‘Lender, cnall be applled to
restoration or-repair of the Property, if the restoratlon or repair is economically feasible and Ledsrs securtty is
not lessened. During such repair and restoratlon period, Lender shall have the right to hola such insurance
proceeds until Lender has had an opportunrty to mspect such Propenty to ensure the work has been completed to
Lender's satisfaction, provided that such mspectron shall be undertaken promptly. Lender may, disburse -
proceeds for the repairs and restoration in a smgle payment or in a series of progress payments as the work is
completed. Unless an agreement is made in wnttng or ‘Applicable Law requires interest to be pald on-such
insurance proceeds, Lender shall. not be requrred to pay Borrower any interest or earnings-on such proceeds. -
Fees for public -adjusters, or .other third partles retained by Borrower shall not be paid out of the linsurance
proceeds and shall be the sole obligation ‘of Borrower If the restoration or repair is not economically teasrble or
Lender's security would be lessened, the insurance: proceeds shall be applied to the sums secured by this -
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Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. -Such jinsurance
proceeds shall be applied-in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance [claim and
related matters. |f Borrower does not respond within 30 days to a notice from Lender that the tnsurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begln when
the notice is given. In either event; or if Lender acquires the Property under Section 22 or othermset Borrower
hereby assigns to Lender (a).Borrower's rights to any insurance proceeds in an-amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the, Property,
insofar as such: rights are applicable to the coverage of the Property. Lender may use the insurance proceeds’
either to repair or restore the Property or to pay amounts unpald under the Note or this Security Instrument,
whether or not then due.
- 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prlnolpal residence

~within 60 days after the execution of this Security Instrument and shall continue to occupy. the Property .as

Borrower's principal ‘esidence for at least one year. after the date of occupancy, unless Lender othenmse agrees
in-writing, which corisent shall not be unreasonably withheld, or unless extenuating crrcumstances exrst which

- are beyond Borrower's zontrol.

7. Preservation, ifleirtenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair-the Propaity, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower isiresiding in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. - Unless it is determined pursuant to Sectton 5 that
repair or restoration is not economically f2asible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insuran22 or condemnation proceeds are paid in connection with damage to,
or the taking of, the Property, Borrower snall oe responsible for repairing or restoring the Property only it Lender
has released proceeds for such purposes. (Leader may disburse proceeds for the repairs and: restoratlon in a
single payment or in a series of progress paymen.s-as the work is completed. If the insurance or condemnatlon
proceeds are not.sufficient to repair or restore the Property, Borrower is not relieved of Borrowers obllgatton for
the completion of such repair or restoration. -

Lender or its agent may make reasonable entries t.p 7 and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall glve Borrower notice
at the time of or prior to such an interior inspection specifying suth reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in-dofault if, during the Loan appltcatlon process,
Borrower or any persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent
gave materially false, mrsteadrng, or inaccurate information or statemi:nts'to Lender {or failed to prowde Lender
with material information) in connection with the Loan. Material represeritations-include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's. principal residence.

9. Protection of Lender's Interest in the Property and Rights Un<iithis Security Instrument it {a)

Borrower fails to perform the covenants and agreements contained in this Security ‘nstrument, (b) there is a legal -
proceeding thatzmight significantly affect Lender’s interest in-the Property and/or rigits under thls Security

-Instrument (suchias a proceeding in bankruptcy, probate, for condemnation or forfeiture. fur mforcement of a lien

which may attain priority over this Security instrument or.to enforce laws or regulatiors), ni (c) Borrower has

. abandoned the.Property, then Lender may do and pay for whatever is reasonable or arproprtatetto protect
; Lender's interest in the Property and rights under this'Security Instrument, including protecting anvl/or assessrng
- the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, out are not
. -limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing-in
-court; and {(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights {under this

Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property, includes,

. but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and

windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,}and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
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all actions authorized under this Section 9
- Any amounts disbursed by Lender under thls Section 9 shaII become additional debt of Borrower secured by
this Security Instrument. These amounts' shall bear interest at the Note rate from the date of disbursement and
shall be payable, with.such interest,.upon |not|ce from Lender to Borrower requesting payment. .

1f this Security Instrument is on a teasehotd Borrower shall comply with alt the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees -
- to the merger in writing.- ‘

10. Mortgage ‘Insurance. If Lender requrred Mortgage Insurance as a condition of makrng the Loan,
Borrower shall pay the_premiums requrred to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage - Insurance coverage required |by Lender ceases to be available from the mortgage insurer that.
prevrously provided such insurance and Borrower was required to make separately designated payments toward
'the premiums for Mortgage Insurance, Borrowerl shall pay the premiums required to obtain coverage substantlally

"_5‘

fequrvalent 'to.the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to

'Borrower of the Mortgage Insurance previously |n effect, from an_alternate mortgage insurer selected by Lender.
f:substantially equivaient Mortgage Insurance coverage is not avarlable -Borrower shall continue to pay, to Lender
the amount of the sep=rately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept use-and retain these payments.as a non-refundable loss reserve in lieu ofl Mortgage
Insurance. Such loss resenve shall be non- refundable notwithstanding. the fact thatithe Loan is ultrmately paid
in full, and Lender shall not 2 required to pay Borrower any interest or earnings.on. such loss reserve Lender
can:no'longer require loss reservi payments if Mortgage Insurance coverage (in"the amount and forrrthe period
that “Lender requires) provided by ‘an insurer selected by Lender again becomes available, is obtained, and.
Lender requires separately designatza’ payments toward the premiums for Mortgage Insurance. it Lender
required Mortgage.Insurance as a conol‘ron of making the Loan and Borrower was required to make: separately
designated payments-toward the premiums for \Aortgage Insurance, Borrower shall pay the premiums requrred to
maintain Mortgage"Insurance in- effect, or to r.o ride a non-refundable loss reserve, untii Lender's requrrement

- for MortgageInsurance ends in accordance wnu any written agreement between Borrower and: Lender providing .

for such termination or until termination ‘is requrr,\. oy Applicable Law. . Nothrng in this Sectron 10 affects -

Borrower's obligation to pay interest at the rate provrded a1 the Note. . : i

- Mortgage Insurance reimburses Lender- (or any entit,-that purchases the Note) for certain losses itimay incur

if Borrower does not repay the Loan as agreed. Borrower is.nota party to the Mortgage Insurance. @ .

Mortgage insurers evaluate their total risk on all such insureie,in force from time to time, and may. enter into
agreements-with other parties that share or modrfy their risk, or roduce losses. - These agreements are on terms
and conditions that are satrsfactory to thetmortgage insurer and the >tier party (or parties) to these agreements ‘

These agreements may ‘require the .mortgage lnsurer to make payments using any source.of- funds that the
mortgage insurer may have available (which may include funds obtained 1ror Mortgage Insurance premrums) '

As a result of these agreements, Lender, any purchaser of the Note, ancthcr.insurer, any reinsurer, any other -
entity, or any affiliate’ of any of the foregoing, may receive (directly or indirecth; *-amounts that derrve from (or
might be characterized as) a portion of Borrowers payments for-Mortgage Insurar ice"in exchange for sharrng or
modifying the mortgage insurer’s risk, or reducrng losses. If such agreement- provides:that.an- affiliate | of Lender
takes a share of:the insurer’s risk in exchange for a share'of the premiums pard 1o the nsu.er, the arrangement
is otten termed “captive reinsurance.”* Further:

+"(a) Any such agreements will not‘affect the amounts that Borrower has agreed ts nay for Mortgage
lnsurance, or any other terms of the Loan. Such agreements will not increase the amount c.orrower wrll owe

'I‘or Mortgage Insurance, and they will not entrtle Borrower to any refund. . "

.. {b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance. under the Homeowners Protectron Act of 1998 or any other law. These rights may include the
rrght to receive certain disclosures, tmrequest and obtain cancellation of the Mortgage Insurance, to have
the. Mortgage Insurance terminated automatrcally, and/or to receive a refund of any Mortgage Insurance

premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby assrgned
to and shall be paid to Lender. ' - : .

‘JLLINOIS- Slngla Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the
Property, if the restoration or repair is economically feasible and Lender's security is not.lessened. Durrng such
repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satrsfactron
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restorahon ina
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law. requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restora’uon or
repair is not economically feasible or Lender's security would be-lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shaII
e be applied to the sums secured by this Security Instrument, whether or not then due, with the excess if any,
paid to Borrower.
v In the event.(f 2 partial taking, destruction, or loss in value of the Property in which the fair, market value of
the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater than the
£ amount of the sums ¢erured by this Security Instrument immediately before the partial taking, destructron or loss
" in value, unless-Borrowar-and Lender otherwise agree in writing, the sums secured-by this Security. Instrument
2 shall be reduced by the amcunt of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total
- amount of the sums secured immediately before the partial taking, destruction, or. loss in value divided;by (b) the
fair market value of the Property immediately before the partial taking, destruction, or. loss in value. Any balance
shall be paid to Borrower.
In the event of a partiai taking, dt-:s.trur‘+ an, or loss in value of the Property in which the fair market value of
i the Property immediately before the parlal taking, destruction, or loss. in value is less than the amount of the
" sums secured immediately before the partici tuking, destruction, or loss in value, unless Borrower and Lender
& otherwise agree in writing, the Miscellaneous Prr.czeds shall be applied to the :sums secured by this Security
Instrument whether or not the sums are then. due: .
.If the Property is abandoned by Borrower, or if, @rter notice by Lender to Borrower that the Opposmg Party
(as defined in the next sentence) offers to make an-2ward to settle a claim. for’ damages, Borrower fails to
respond to Lender within 30 days after the date the notice 15 given, Lender is authorized to collect and apply the
: Miscellaneous Proceeds either to restoration or repair of the “raperty or to the sums secured by thrs Security -
i «+ - Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Mrscellaneous
o Proceeds or the party against whom Borrower has a right of acticrin renard to Miscellaneous Proceeds
| Borrower shalt be in default if any action or proceedlng, whether Civil ‘or criminal; is begun that, rn Lender's
judgment, could resuilt in forfeiture of the Property or other materiai inzairment of Lender's mterest in the

12994,

«. . Property or rights-under this Security Instrument. Borrower can cure suctia default and, if acceleratron has -
| occurred, reinstate as provided in Section 19, by causing the action or proceediigto be dismissed wrth a nuling
16 that, in Lender’s judgment, precludes forfeiture of the Property or other material inypairment of Lender’s interest
|z in the Property;or:rights under this Security Instrument. The proceeds of any award oiclaim for damages that

1 s¢- - are attributablejto.the impairment of Lender's interest in the Property are hereby assianud-and shall be pa:d to -
d - Lender. o

i All Miscellaneous Proceeds that are not applled to restoration or reparr of the Property shall'be applied in the
order prowded for in Section 2. -
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for payment of
. modification of amortization of the sums secured by this Security Instrument granted by Lender to Bprrower or
| R any Successor in Interest of Borrower shall not operate to release the liabifity of Borrower or any Successors in

interest of Borrower. Lender shall not be required to commence proceedings against any Successorin Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this,
Security Instrument by reason of any demand made by the original Borrower or any Successors in /Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less

<
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" than the amount then due, shaII not be a waiver, of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co- 5|gners, Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's-obligations and fiability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"}): {a) is co-signing this Security Instrument

“only to rnortgage grant and convey the! co- srgners interest in the Property under the terms of thls Security

Instrument; (b) is not personally oblrgated to pay the sums secured by this Security Instrument; and. (c .(c) agrees
that Lender and any other Borrower can agree to. extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

* Subject to the provisions of Sectzon 18, any Successor in Interest of Borrower who assumes |Borrower's
‘ oblrgatrons under this Security. ‘Instrument in wrmng, and is approved by Lender, shall obtain all of Borrower's
rlghts and benefits under this Security Instrument Borrower shall not be released from Borrower's oblrgatlons
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the SUCCessors
and assigns of Lender. “

- 14, Loan Chargos. Lender may charge Borrower fees for services performed in connection wrth Borrowers
- default, for the purpose of protecting Lender’s mterest in the Property and rights under this Security Instrument
including, but not limited 1, attorneys’ fees, property inspection-and valuation fees. In regard to any other fees,
the absence of express zuthority .in this:Security Instrument to charge a:specific:fee to Borrower shall not be
construed as a prohibition wn the charging ot such ‘fee.. Lender may :not’ charge fees that are} expressly
prohibited by:this Security Instramant or by AppIrcable Law. |

if the Loan is subject to a law"which sets maxrmum loan- charges,-and that law is finally mterpreted so that .
the interest or other loan charges collzcled or to be collected in.connection with the Loan exceed the permitted
limits, then:; (a) any ‘such loan charge shail beIreduced by the amount necessary to reduce the charge to the
permitted limit; and :(b} any sums alread: ct Ilected from Borrower .which exceeded permitted trmrts will be
refunded to Borrower. Lender.may choose 1o rrake this refund by reducing the principal owed under the Note or
" by-making a direct payment-to'Borrower. If a re*ar.d reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whef’ «er'or not a prepayment charge is provided forjunder the
Note). ‘Borrower's acceptance of any. such. retund made Uy direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. - All notices given by Borrower, or Lender in‘connection with this Security Instrument must be in
writing. Any notice to Borrower in connection wrth this Securi$ instrument shall be deemed to have been given
to .Borrower when mailed by first class mail or\when actually gelivered to Borrower's notice addressr if sent by
other means. Notice to any one Borrower shall constitute notice to al' Eorrowers unless Applicable Law expressly
reguires otherwise. The notice address shall be the Property Address unless Borrower has desrgnated a
substitute notice address by notice to Lender. ‘Borrower shall prompily notiiv Lender of Borrower's change of
address. if Lender specifies a procedure for reporting Borrower’s change ¢t address, then Borrower{shall only
report a-change of address through that specified procedure. There may be oiily-ane designated notice address
under this Security instrument .at any one time. Any notice.to Lender shall be given ky.delivering it or by mailing -
it by first class mail to Lender's address stated hereln unless Lender has designated ancther address| by notice .
to Borrower.- Any notice in connection with -this Secunty Instrument shall not be deemed tc have been. «given to-
Lender until actually received by Lender. If any notice required by this Security Instrument is alsc required under
Appllcable Law, the Applicable Law requrrement will satisfy -the correspondlng requrrement Livier thls Secunty
Instrument.- - , i

16.. Governing Law; Severability; Rulestof Construction This Security tnstrument shali be- governed by
tederal law and the law of the jurisdictionin which the Property is located. All rights-and obligations contained in-
this Security instrument are subject to any. requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agreery contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract: In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this
Security Instrument or the Note which can|be grven effect without the conflicting provision.

~ As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondrng

!
'
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neuter words or words of the feminine gender; (b) words in the singular shall. mean and include the plural’and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18E "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those benetlclal
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the
intent of which is the transfer of title by Borrower at a future date to a purchaser. -

It ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrttten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 Wlthtn which
Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay these sums prror to the -
expiration of this/period, Lender may invoke any remedies permitted by this Security Instrument- wrthout further
notice or demand or’ Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condttrons Borrower shall
have the rightto-have znfzraement of this Security Instrument discontinued at any time prior to the earhest of: {(a)
five days before sale of the.Fraperty pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law:might specity 40! the termination of Borrower's right to reinstate;-or {(¢) entry of a; judgment
enforcing- this Security Instrumziit. - Those conditions are that Borrower: (a) pays Lender all sums whrch then
would be due under this Security insirument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses.incurred in enforcing this Security
Instrument, including, but not limited to, Ieasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under thts Security
Instrument; and (d) takes such action as Lendar..ray reasonably require to assure that Lender’s. mterest in the
Property and rights under this Security Instrumeiit; and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as btherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums aiel expenses in one or more ‘of the following| forms, as
selected .by Lender: (a) cash; (b) money- order; (c) certiied check, bank check, treasurers check or cashier's
check, provided any such check is drawn upon an institutioii wiose deposits are insured by a federat agency,
instrumentality or entity; or (d) Electronic Funds Transfer. “tprn reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully -<iiective as it no acceleration had occurred. -
However, this right to reinstate shall not apply in the case of acceleration uader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice:of Grievanis.. The Note or a partial mterest in the
Note (together with this Security Instrument) can be sold one or more times ‘vithout prior notice to Borrower A
sale might result in a change in the entity (known as the "Loan Servicer") thui ceilects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan sGr vicing .obligations |under the
Note, this Securtty Instrument, and Applicable Law. There also might be one or muie changes of the Loan

_“Servicer unrelated'to a sale of the Note. If there is a change of the Loan Servicer, Borrovwver will be glven written

notice of the ‘change which will state the name and address of the.new Loan Servicei, in2 address to which

- payments should be made and any other information RESPA requires in connection with a ;iotice of Etransfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thar iha purchaser of

the-Note, the mortgage loan servicing obligations to Borrower wili remain with theLoan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless othenrvrse provided by the Note -
purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial actron (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, thrs ‘Security
Instrument, until such Borrower or Lender.has notified the other party (with such notice given in compllance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
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" after the giving of such notice to take correctlve action. If Applicable Law provides a time period which must -
elapse before certain action can be taken, that time period wili be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportuntty to cure given to Borrower pursuant to Section 22 and the
notice of ‘acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and:
opportunity to take corrective action provisions of this Section 20. ,

- 21. Hazardous Substances. As used in thts Section 21: (a) "Hazardous Substances are those substances
defined as toxic or hazardous substances, poIIutants or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herb|0|des
volatile solvents, materials:containing asbestos or formaldehyde, and radioactive materials; (b) "Enwronmental
Law" means federal laws and laws of the junsdlctlon where the Property is located that relate to heaith safety or

. ,envnronmental protection; (¢} ' Enwronmental Cleanup" includes any response action, remedial action, or removal

-action, as defined in Environmental Law; and] (d) an “Environmental Condition" means a condmon that can
cause, contribute to, or otherwise trigger an Enwronmental Cleanup.

« Borrower_shall not cause or permit:the presence use, disposal, storage, or release of any ffHazardous
Substances or threzien to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else tu o, anything affecting the Property (a) that is in violation of any Envrronmental Law, (b)
which creates an. Environmental Condttlon or (c) which, due-to the presence, use, or.release of a Hazardous
Substance, creates a“cordaiton that adversely affects the value of the Property. The preceding twoisentences
shall not apply-to.the presenza. use, or storage Ion the Property of small quantities of Hazardous Substances that
are .generally recognized to be. ubpropriate- to normal residential uses and :to maintenance of the Property - -
(including, but not limited to, hazardods substances in consumer products). |

Borrower shall promptly give Lenger wrrtten notice of (a) any investigation, claim, demand, Iawsurt or other
action by any governmental or regulaicry aqency or private party involving the Property and any Hazardous
Substance or Environmental Law: of whlct Bc rrower has actual knowledge, (b) any EnV|ronmentaI|Cond|t|on
including but not limited to, any spltltng,' teal’.n';, discharge, release or threat of release of any Hazardous
Substance, and-(c) any condition caused by U1z presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If BOrl”.‘.‘”‘f' learns, or is notified by any governmental or| regulatory
authority, or any private party, that any removal or otheriemediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall tpromptly take_all. _necessary remedial actions in accordance with
Environmental Law. Nothlng herein shall create any obligatior. sn Lender for an Environmental Cleanup

. NON-UNIFORM COVENANTS Borrower and Lender further cuvenant and agree as follows: =~ |

22, Acceleration; Remedles Lender shall give notice tu Borrower prior to acceleratlon following
Borrower’s breach of any covenant or agreement in this Security I=strument .(but not prior to acceleration
under Section 18 unless Applicable Law prowdes otherwise). Th2 notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a Idate, not less than 30 dzy~ irom the date the notrce is given to
Borrower, by which the default must be cured and (d) that failure to curz i*%e default on or before the date
specified in the notice may result in acceleratron of the sums secuied Ly this Securlty Instrument,
foreclosure by judlcfalrproceedmg and sale of the Property. The notice shall fuither inform Borrower of the
right to reinstate after’ acceleratron and the rlght to assert in the foreclosure pror.eet'ing the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure.” If tii2 Faiauit iswnot cured on
or before the date specified in the notice, Lender at its option may require |mmedfat r,avment ‘in full of all
sums secured by this Security Instrument without further demand and may foreclose thts Security
Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurreain pursuing the
remedies provided in this Section 22, mctudmg, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all- sumsl secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shall pay any recordatton costs. Lender may charge Borrower a fee for. releasing
this Security Instrument, but only if the fee is pald to a third party for services rendered and the charglng of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and:waives all
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rights under and by virtue of the lllinois homestead exemption laws. .

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wnh ewdence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase lnsurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that BorrowerEmakes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has;obtalned
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral
Borrower will be responsible for the costs of that insurance, inciuding interest and any other charges Lepder may
impose in connection with the placement of the insurance, until the effective date of the canceilation or explranon
of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obllgatlon
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING RELOW, Borrower accepts and. agrees to the terms.and covenants contained in this Security
instrument and i any Rider executed by Borrower and recorded with it.
Witnesses: /
/M/%/ %J—_ (Seal)
Lionell D. Siert - Borrower
WLU.LM (Seal)
Tammy L. Williams - Borrower
[Space Below This Line For Arinowledgment]
.? .
3031
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INDIiVIDU;AL ACKNOWLEDGMENT

STATE OFﬂ/ f . )
b e
COUNTY OF . l | )

On this day before me, the undersigned Notatry Public, personally appeared Lior;ell D. Siert and Tammy L.
Williams, to me known to be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary .act and deed, for' the uses and purposes therein

~Given ungd ‘ ! éﬂ/ day of %2/ 20 Q‘[_
By /) bu Wbu”@_u/ l Residing at ___ -

Notary Public in and for the St2:z of

mentioned.

y hanzi-and official seal fthis
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\\\\\\\\\\\\\\\\\\\
TR ARy
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“OFFICIAL SEAL"
ROSE WILLIAMS
y Notary Public, State of Minois .3
Y Commission Expires 3/6/2002 S
§

At -

My commission expires _. "~ em \
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