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MORTGAGE . %

DEFINITIONS

Words used in multiple sections of this document dre, defined below and other words are defined -in
Sections 3, 11, 13, 18, 20 and 21. Certain|rules regarding the usage of words used in this document are
also provided in Section 16. _ i

(A) "Security Instrument" means this document, which is datec August 29, 2001 -
together with all Riders to this document. :
(B) "Borrower" is James A. Bauchwitz, A Single Man and Johwn E. Bauchwitz, A
Married Man ‘

Col RRIEZE3 LT AN DAL 272

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender” is The Northern Trust Company

Lenderisa Corporation ) ,
organized and existing under the laws of Illinois "
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Lender's address is 50 S. LaSalle Street, Chicage, IL 60675

Lender is the mortgagee under this Security, Instrument.

(D) "Note" means the promissory note srgned by Borrower and dated August 29, 2001 1.
The Note states that Borrower owes Lender Three Hundred Eighteen Thousand Eight
Hundred Ten and 00/100-------- L e Dollars
(U.S.$318,810.00 ) plus 1nterest Borrower has promised to pay this debt in regular Perigdic
Payments and to pay the debt in full not later than September 1, 2031 E
(E) "Property" means the property that is 'described ‘below under the heading "Transfer of Rights in the
Property." !
“(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late eharg,es
due under th< Note, and all sums due under|this Security Instrument, plus interest. )

* (G) "Riders" in2ans all Riders to this Seculrlty Instrument that are executed by Borrower. The followmg
Riders are to be <xecuted by Borrower [check box as applicable): :

[x] Adjustable Rate Fidir [Il Condomlnlum Rider * [_] Second Home Rider
' Balloon Rider Planned Umt Development Rider L 114 Family Rider
VA Rider F = Brweekly Payment Rider Other(s) [specify] k
it
(H) "Applicable Law" means ‘all coutrol ling applicable federal, state and local statutes regulatlons
ordinances and administrative rules ang urders (that have the effect of law) as well as all applicable ﬁnal
non-appealable ]udlcral opinions. t'
(D "Community Association Dues, Fees, ana & ssaﬁsments" means all dues, fees, assessments and other
charges that are imposed on Borrower of the Prr npeity by a condominium assocratron homeowners
association or similar organization. ' \E
(J) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
-check, draft, or similar paper instrument, which is initided wrough an electronic terminal, telephomc
instrument, computer, or magnetic tape so as to order, instruct; c. authorize a financial institution to debrt
or credit an account. Such term includes, but is not limited to. ;oint-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire trans’ers,) and automated clearrnghouse
transfers. . t
(K} "Escrow Items" means those items that are described in Section 3. S
(L) "Miscellaneous Proceeds" means any e'ompensation settlemnent, award of <omages, or proceeds paid
by any third party (other than insurance pro'ceeds paid under the coverages described in Section 5) for: J} (i)
damage to, or destruction of, the Property, (i) condemnation or other taking of all cieny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiozs as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, oi det 1ult on,
the Loan. _
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and rts
implementing regulation, Regulation X (24| C.F.R. Part 3500), as they might be amended from tlme’to'
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers
to a "federally related mortgage loan” even
loan" under RESPA. :
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' (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's oblrgatlons under the Note and/or this Security Instrument.

TRANSFER OF RlGHTS IN THE PROPERTY "

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants.and agreements ur‘lder

this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and conlvey ‘

to Lender and Lender's successors and| assigns, the following described property located in ‘the

County| - [Type of Recording Junsdlctrrm]
of _ Cook [Name of Recording Jurisdiction]:
See The Atcached Legal Description. ' 17-21-210-045-0000, ‘t

17-21-210-05v: 0000, 17- 21 210-061 0000 & 17-21-210-103-0000 . ;

Parcel ID Number: ' : : which currently has the address'of

1530 South State Street #15- [Stréer)
Chicage . [City”, Il¥'nois 60605 [Zip Coc}e}

("Property Address"):

l

TOGETHER WITH all the lmprovemems now or hereafter erected sn-the property, and .111
easements, appurtenances, and fixtures now or hereafter a part of the properiy, ‘all replacements a!nd
additions shall also be covered by this Securlty Instrument. All of the foregoing 1s referred to in this
Security Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaml all
claimis and demands, subject to any encumbrlanees of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with limited variations by _]ul’lSdlCllOﬂ to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal |of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments ‘due under|the Note and this Security Instrugnt shall be made in UéS.
02000388141 800009880"6
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender ulnpald Lender may require that any or all subsequent paymmts
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money|order; (c) certified check, bank check treasurer’s check or
cashier's check, provided any such check |is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. !
Payments are deemed received by Lerlrder when received at the location desrgnated it the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectloni 15.
Lender may return any payment or partial :payment if the payment or partial payments are msufﬁcrem o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments in«ue future, but Lender is not obhgated to apply such payments at the time such paymentslare .
“accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay'

interest on unaprited funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Borrower does not do 30 within a reasonable period of time, Lender shall either apply
such funds or return them. to Borrower. If not applied earlier, such funds will be applied to the outstandmg
principal balance under <he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuinie against Lender shall relieve Borrower from making payments due under
the Note and this Securlty [nstruzient or performing the covenants and agreements secured by this Securrty
Instrument.

2. Application of Payments or Prw)ceeds Except as otherwise described in this Section 2, Ial]
payments accepted and applied by Lender sna]l be applied in the following order of priority: (a) mterest
due under the Note; (b) principal due unacr th Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment m thy-order in which it became due. Any remaining amou:nls
shall be applied first to late charges, second to any sine; amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. |

If Lender receives a payment from B'orrower for-2"dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due the payment zuz2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg; i.ender may apply any payment recetved
from Borrower to the repayment of the Perrodrc Payments if, and’t5 the extent that, each payment canjbe
paid in full. To the extent that any excess exists after the payment is ¢pplivd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc i

Any application of payments, insurancle proceeds, or Miscellaneous ProceCds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments. f

3. Funds for Escrow. Items, Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full a sum (the "Funds") to provide for payment 4f amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security insurnment as a
“lien or encumbrance on the Property (b leasehold payments or ground rents on the Property,/ if \any; (c)
. premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgﬁge
Insurance ‘premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time durmlg the term of the Loan, Lender may require that Comrnunllty
Association Dues, Fees, and Assessments, |if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts [to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowe1lr s
obligation to pay to Lender Funds for any o'r all Escrow Items at any time. Any such waiver may onlyhbe
in writing. In the event of such waiver, Borrower shall pay dlrectly, when and where payable, the amounts
02000388141 8000098806
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing|such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemem"
is used in Section 9. If Borrower is obhgl'cued to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectro'n 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice grvenl in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply
the Funds a* tie time specified under RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esumate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Apphcahle
Law. '

The Funds shall l'e held in an institution whose deposits are insured by a federal agenicy,
instrumentality, or entity (1r.,,ud1ng Lender| if Lender is an institution whose deposits are so insured) olr in
any Federal Home Loan Ban!:.
specified under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on, the
Funds and Applicable Law permits Le:ider llo make such a charge. Unless an agreement is made in wntmg
or Applicable Law requires interest o be'r an‘ on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrr wer and Lender.can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall gwe ‘w Borrower, without charge, an annunal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held 1n escrow,-as-defined under RESPA, Lender shall accounn o
Borrower for the excess funds in accordance with RESFACIT there is a shortage of Funds held in escrow
as defined under RESPA, Lender shall noufy Borrower as r-ouised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarice with RESPA, but in no more than|12
monthly payments. If there is a deficiency of Funds held in escrov’, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde: the amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 montlly payments.

Upon payment in full of all sums secu'red by this Securrty Instrumem, un.der shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; . Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszno!d payments!or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmirts, if any. To
the extent that these items are Escrow Items,| Borrower shall pay them in the manner provided.in Sect10n13

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unIess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac ccutable
to Lender, but only so long'as Borrower is performing such agreement; (b) contests the lien in good farth
by, or defends against enforcement of the Ilen in, legal proceedings which in Lender's opinion operateI to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedmgs
are concluded; or (c) secures from the holde'r of the lien an agreemént satisfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hen
which can attain priority over this Security Instrument Lender may give Borrower a notice identifying the

t
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification’ and/or
reporting service used by Lender in connection with this Loan. 1

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectecllon
the Property insured agamst loss by fire, hazards included within the term "extended coverage,” and Eany
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods [hat
Lender requires. What Lender requires pureuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to. Lender ]
right to disapprove Borrower's choice, which right shall- not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, rertification and tracking se'rvmes or (b) a one-time charge for flood zone determmatlon
and certification sevices and subsequent clharges each time remappings or similar changes occur whrch
reasonably might sife.t such deterrmnatron or certification. Borrower shall also be responsible for the
payment of any fees (aposed by the Federal Emergency Management Agency in connection with the
review of any flood zone'det cnmnatlon resultmg from an objection by Borrower. \

If Borrower fails to meiutain any of the coverages described above, Lender may obtain 1nsurance
coverage, at Lender's option ard Borrower s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Thelrefore such coverage shall cover Lender, but might or mlght
not protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any rrsk
hazard or liability and might provide grerrev or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coerage so obtained might significantly exceed the cost: of
insurance that Borrower could have obtamed Auy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais #1 such policies shall be subject to Lender' 5
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender; as
morigagee and/or as an additional loss paye'e Lender shall have.r.¢ right to hold the policies and renewa]
certificates. If Lender requires, Borrower shall promptly give to Lend(r al. receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net stherwise required by Lendr.r
for damage to, or destruction of, the Propelny, such policy shall include &-scwidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall grve prompt notice to the insurance carrie- and Lender. Lender
may make proof of loss if not made prornptly by Borrower. Unless Lender and Borrow:r etherwwe agree
In writing, any insurance proceeds, whether|or not the underlying insurance was required by “ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have rne rlght ‘10

hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersuze the '

work has been completed to Lender's satrsfacnon provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the i insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, w1th
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. !
If Borrower abandons the Property, Lender may file, negotiate and settle any available msurajrce
"claim and related matters. If Borrower does not respond within 30 days to a notice from Lender lhat‘the
insurance carrier has-offered to settle a clalm then Lender may negotiate and settle the claim. The 30- day
period will begin when the notice is glven In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any lnsura{lce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
“(b) any other of Borrower's rights (other [than the right to any refund of unearned premiums pald\lby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to il;he
covetage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amourisunpaid under the Note or thlS Security Instrument, whether or not then due, - - |
_ 6. Oceupancy.. Borrower shali occupy, establish, and use the Property as Borrower's principal
- residence within/ol days after the execullon of this Security Instrument and shall continue to occupy Lhe
Property as Borrow:r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consen't shall not be unreasonably withheld, or unless extenuatmg
circumstances exist whick arz heyond Borrower $ control. ;

7. Preservatlon, Main‘ezance and Protectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pinperty, ‘allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower'is residing in the Property, Borrower shall maintain the Propertyi in
order to prevent the Property from de erio Iatmg or decreasing in value due to its condition. Unless n is
determined pursuant to Section 'S that fepal or restoration is not economically feasible, Borrower shiall
promptly repair the Property if damageo| 0 avoid further deterioration or damage. If msurancer‘!or
condemnation proceeds are pald in connection »with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for‘[he repairs.and restoration in a single payment or in a serres|of
progress payments as the work is completed. If the insurzise or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved vl Borrower's obligation for the completlon’of
such repair or restoration. |

Lender or its agent may make reasonlable entries upon andinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specify ing such reasonable cause.

8. Borrower's Loan Appllcatlon Borrower shall be in default if, Guzing the Loan application
process, Borrower or any persons or entities acting at the direction of BorrCwer or with Borrowe'r ]
knowledge or consent gave materially false, [misleading, or inaccurate information oi statements to Lender
(or failed -to provide Lender with material information) in connection with~ the~Loan. Matenal
representations include, but are not limited| to, representations concerning Borrower's oczanancy of the
Property as Borrower's principal residence. ”

9. Protection of Lender's Interest in the Property and Rights Under this Secur:ty Instrament. lf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} here
is a legal proceeding that might s1gn1ﬁcantly atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pfnomy over this Security Instrument or to enforce laws ' lor
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever‘Iis
reasonable or appropriate to profect Lender s interest in the Property and rights under this Securlly
Instrument, including protecting and/or assessmg the value of the Property, and securing and/or repalrmg
the Property Lender's actions can include, bul are not limited to: (a) paying any sums secured by a hen
which has priority over this Securlty Instrurnent (b) appearing in court; and (c) paying reasonable

i
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceedrng Securing the Property includes, but is not limited' to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actton under this Section 9, Lender does not have to do so and isinot
under any duty, or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg
payment.

lease. H Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing,

10. Morngsge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaizice coverage required by Lender ceases to be available from the mortgage insurer that

“previously provrdeo sl insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantrally

equivalent to the cost to-Burrower of the Mortgage Insurance previously in effect, from an altemate'

mortgage insurer sclected by Ienler. If substantrally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pav to Lender the amount of the separately designated payments that
were due when the. insurance coverage ce 1sed to be in effect. Lender will accept, use and .retain these
. payments as a non-refundable loss resci c in lien of Mortgage Insurance. Such loss reserve sha]l]be

non-refundable, notwithstanding the fact trar ine Loan is ultimately paid in full, and Lender shall not be.

required to pay Borrower any interest or eanr.rm on such loss reserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverag (inthe amount and for the period that Lender requtres) _

provided by an insurer selected by Lender again (pecomes available, is obtained, and Lender Tequires
separately designated payments toward the premmms 1or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér was required to make separately destgnated
payments toward the premiums for Mortgage Insurance, Lorrower shall pay the premiums requrred|to
maintain Mortgage Insurance in effect, or to provide a nenefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i in accordance with any y/riden agreement between Borrower and
Lender providing for such termination or untrl termination is requlred oy ,\ppllcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. ;
Mortgage Insurance reimburses Lender (or any entity that purchases th> Note) for certain losses. it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot 4 party to the Mortgage

- Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from \ire to time, and rnay
enter into agreemerits with other parties that\share or medify their risk, or reduce losses. Thiese agreements
are on terms and conditions that are sattsfactory to the mortgage insurer and the other party (ar parttes) to
these agreements. These agreements may require the mortgage insurer to make payments using any source

of funds that the mortgage insurer may have available (which may include funds obtained frez r.‘ortgage '

Insurance premiums). ‘
As a result of these agreements,, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregorng, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, [m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: X
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund i

I
'

. I
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rlghts
may include the right to receive certam disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellat:on or
termination.

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘ .

If the Property i$ damaged, such Mlscellaneous Proceeds shall be applied to restoration or reparr of
the Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds .
until Lender has had an opportunity to 1nspect such Property to ensure the work has been completed to
Lender's satisfaction, prov1ded that such mspectlon shall be undertaken promptly. Lender may pay forl the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work s
completed. Unl<ss an agreement is made 1n|wr1tmg or Applicable Law requires interest to be paid on such
Miscellaneous Pioczeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous' Procceas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order providad for in Secuon 2.
In the event of a totai taking, destructlon or loss in value of the Property, the Mlscellaneous

Proceeds shall be applied to the suine-secured by this Security Instrument, whether or not then due, mth

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately betore e parnal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu... Ly this Security Instrument 1mmed1ately before the pamal
taking, destruction, or loss in value, unless Bozfower and Lender otherwise agree in writing, the sums
" secured by this Security Instrument sha11| be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured ‘immediately before the

- partial taking, destruction, or loss. in value diviged by (b) the fair market value of the Property :

immediately before the partial taking, destructlon or loss'in wlue Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss itivals of the Property in which the fair market

value of the Property immediately before the partial taking, d<sticction, or loss in value is less than the
amount of the sums secured 1mmedlately before the partial taking.~destruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
sectired by this Security Instrument whether 'or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Usnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o sefide a claim for damagcs
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorlzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ mezic the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rigat-of action in
b

regard 1o Miscellaneous Proceeds.
Borrower shall be in default if any actton or proceeding, whether civil or criminal, is degrn that in

Lender's judgment, could result in forfeiture of the Property or other material impairment <f ).cndet’s
interest in the Property or rights under th1s|Secunty Instrument. Borrower can cure such a defauit and! if
acceleration has occurred, reinstate as prov1ded in Section 19, by causing the action or proceeding to]be
dismissed with a ruling that, in Lender's Judgment precludes forfeiture of the Property or other material
impairment of Lender's interest 'in the Property or rights under this Security Instrument. The proceeds|of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propeny

are hereby assigned and shall be paid to Lender
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moedification of amortization of the sums secured by this Security Instrument granted by Lender

' 02000388141 80000988Q6
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to Borrower or any Successor in Interest of| Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising any rrght or
remedy including, without limitation, Lender s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or.in amounts less than the amount then due, shall not be a waiver. of or
preclude the exercise of any right or remedy : )

13. Joint and Several Lmblhty, Co-signers; Successors and Assigns Bound. Borrower covenants.

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property underl[the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securtty
Instrument:“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons(nt

Subject to tb: rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's rights <no henefits under|thls Security Instrument. Borrower shall not be released from
Borrower's obligations anc liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsrsand assrgns of Lender. }

14. Loan Charges. Lender may . ,.nrge Borrower fees for services performed in connection with
Borrower's default, for the purpose o’ protecting Lender's interest in the Property and rights under [hlS
Security Instrument, including, but not liznited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exoress :tuthortty in this Security Instrument to charge a specrﬁc
fee to Borrower shall not be construed as a probiviiion on the charging of such fee. Lender may not charge
' fees that are expressly prohibited by this Security Instiuinent or by Applicable Law. i

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally rnterpreted SO
that the interest or other loan charges collected or to bi: collected in connection with the Loan exceedlthe
_ permitted limits, then: (a) any such loan charge shall be weduced by the amount necessary to reduce the
. charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permrtted
limits will be refunded to Borrower. Lender may choose to mnuke this refund by reducing the principal
owed under the Note or by making a drrect payment to Borre'wer, If a refund reduces principal, 1the
reduction will be treated as a- partial prepayment without any prevaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance.of any such refund madeiby
direct payment to Borrower will constitute a waiver of any right of action lior;ewer might have a_rlsmg out
" of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th’s, Security Instrument
must be in wrumg Any notice to Borrower|in connection with this Security Instrument shall-be deemed to
have been given to Borrower when marledl by first class mail or when actually delivired to Borrower 5
notice address if sent by other means. Nottce to any one Borrower shall constitute notice-to. !l Borrowcrs
* unless Applicable Law expressly requires otherwrse The notice address shall be the Propery Address
unless Borrower has designated a substttute notice address by notice to Lender. Borrower shait promptly
notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Bc rmwer ]
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one desrgnated notice address under this Securlty Instrument at any one time. Any
notice to Lender shall be given by dehvermg it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desrgnated another address by notice to Borrower. Any nottcell in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required |by this Security Instrument is also required under Apphcable
Law, the Applicable Law requirement will satisfy the corresponding requrrement under this Securlty
Instrument. : ‘

02000388141 800009886.5'
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16. Governing Law; Severability; |Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and lrmltauons of
. Applicable Law. Applicable Law might explrcrtly or implicitly allow the pames to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract! In
the event that any provision or clause of lhrs Security Instrument or the Note conflicts with Apphcab]e
Law, such conflict shall not affect other prlovmons of this Security Instrument or the Note which can be

given effect without the conflicting provision. 4
As used in this Security Instrument: |(a) words of the masculine gender shall mean and mclude

corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " gives sole discretion without any obllgatron to
" take any action.
17. Borrower's Copy. Borrower shalt be given one copy of the Note.and of this Security Instrument.
18. Trons'er of the Property or a Benefielal Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic:al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the' transfer of title by Borrower at a future date to a purchaser.,

If all or any paitct the Property or any Interest in the Properly is sold or transferred (or if Borrower _

is not a natural person ard 2 beneficial interest in Borrower is sold or transferred) without Lender's prlor
written consent, Lerider riay require 1mmed1ale payment in full of all sums secured by this Secutity
Instrument. However [hlb option_shall not be exercised by Lender if such exercise is prohibited lby
Applicable Law.

If Lender exercises thls Optlo.r, Leﬂder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days .rom the date the notice is given in accordance with Sectlon! 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this{retiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢<mand on Borrower.

19. Borrower's Right to Reinstate|After Azcoleration. If Borrower ‘meets certain condluons
. Borrower shall have the right to have enforcement of tnis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the. Property pursuant to Section 22 of this Security
* Instrument; (b)-such other period as Appllcable Law migh: spzcify for the termination of Borrower's nght
to reinstate; or {c) entry of a judgment enforcmg this Se¢curiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due drder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth.cf covenants or agreements; (c) payslall
expenses incurred in enforcing this Security Instrument, including, but/not "imited to, reasonable attorneys'
fees, property inspection and valuation fees, | and other fees incurred for-the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’rizats under this Securlty
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstmument, shall eontmue
unchanged unless as otherwise prov1ded under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chiec!(, ;provided : any
such check is drawn upon an institution whose deposns are insured by a federal agency, matmreentalrty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thls
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servrcer, Notice of Grievance. The Note or a partlal interest in
the Note {together with this Seeurlty Instrument) can be sold one or more times without prior notice;to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleers
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might{be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nouce of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the |purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless other:w15e provided by the Note purchaser. i

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an -

individual litigant or the member of a class) that arises from the other party's actions pursuant to lhlS
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requir%:ments of Section 15) of such alleged breach and affordedf the
other party hereto a reasonable period after the giving of such notice to take corrective acuon If
Applicable Law provides a tlme period Wthh must elapse before certain action can be taken, that nme
period will be'deemed to be réasonable for purposes of this paragraph, The notice of acceleration and
opportunity“t¢ care given to Borrower pursuant to Section 22 and the notice of acceleration gwen to
Borrower pursuant .o Section 18 shall be deemed to satisfy the notice and opportunity to take correctwe
action provisions of this Section 20,

21. Hazardous Substances. As useq in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic.ci nazardous sulbstances pollutants, or wastes by Environmental Law and! the
following substances: gasoline, kercscne, (l)ther flammable or toxic petroleum products, toxic pest1c1des
and herbicides, volatile solvents, materiziz containing asbestos or formaldehyde, and radioactive materlals
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where. the Property is located that
relate to health, safety or environmental wrl..f“"tlon (c) "Environmental Cleanup” includes any response
action, remedial action; or removal action, as-yriined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comisibute to, or otherwise trigger an Env:ronmeﬁtal
Cleanup. "

Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any Hazardtl)us
Substances, or threaten to release any Hazardous Substances; oiror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a}that is'in violation of any Environmeﬁlal
Law, (b) which creates an Environmental Condition, or.{c) whick, due t=.the presence, usé, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the“Froverty of small quantities}of
Hazardous Substances that are generally recognized to be appropriate to neim<i residential ‘uses a.nd‘ to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products). 1

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim -demand, lawsun
or other action by any governmental or regulatory agency or private party involving th: Property and zlny
Hazardous Substance or Environmental ILaw of which Borrower has actual knowlédze. * (b) any

Environmental Condition, including but not/limited to, any spilling, leaking, discharge, releasé or 1 hreat of *

release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nouﬁud
by any governmental or regulatgry authonty or any private party, that any removal or other remedlatillon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation fon
Lender for an Environmental Cleanup. ‘ ,

1
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender|shall give notice to Borrower prior to acceleration fGllowing
Borrower's breach of any covenant or |agreement in this Security Instrument (but not prlor to
acceleration under Section 18 unless Apphcahle Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by whlch the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securedlby
this Security Instrument, foreclosure by Jlldl(!lal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence qf a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specnfied in the notice, Lender at llts
option may require immediate payment in full of all sums secured by this Security Instrument
without further,demand and may foreclose this Security Instrument by judicial proceeding. Lencler
shall be entitled 10 collect all expenses inclurred in pursuing the remedies provided in this Section 22,
including, but not limate1 to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pay.reat of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Borrower siia'l pay any recordation costs. Lender may charge Borrower a fee 10r
releasing this Security Instrument, bat only|if the fee is paid to a third party for services rendered and: the
charging of the fee is permitted under \ppl cable Law.

24. Waiver of Homestead. In accordarce with Ill1n01s law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotndstead exemption laws.

25. Placement of Collateral Protection Insurance.Unless Borrower provides Lender with evidence
of the insurance coverage requlred by Borrower's agreem<p? with Lender, Lender may purchase msuraﬁce
at Borrower's expense to protect Lender's 1r||terests in Bortarves's collateral. This insurance may, but need
not, protect Borrower's “interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made|against Borrower in_cbmiiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence that

Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases :

" insurance for the collateral, Borrower will be responsible for the costs of thavinsurance, including interest
and any other charges Lender may impose, in connection with the placement <*-th= insurance, until @he
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or oblilgation. The costs of the insurance may be morc-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
[

PN f M (Seal)
chw Borrower

James A

Witnesses:

i

5 W (Seal)
’ ‘ -Borro{‘;vér

E. Bauchwitz

02000388141

@ -B{IL} o101
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John
_ ]
— (Seal) (Seal)
' -Po;n awer -Borrower
!
(Seal) o (Seal)
-Bo'rrower —Borrower
(Seal) O (Seal)
| i
-Borrower —Borro»\:er
!
*i
)
1
i
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STATE OF ILLINOIS, | Cootc. County ss=Ea5F
I, Cymttua C- Camuan , a Notary Public in and for said county and

state do hereby certify that

ames A ;&wdawié | \/oﬁn <. ‘6“‘“""“3 |
I

personally known to, me to be the same person(s) whose name(s) subscribed to the foregoing mslrum(?nl
appeared before me this day in person, and acknowledged that he/shemgned and delivered the said

instrument as his/her @ ree and voluntarly act, for the uses and purposes therein set forth, f
Given nader my hand and official seal, this - 24~ day of ﬁqud— , Q200

My Commission Expiras: |
: ' ; aﬁcrO 04-\

uuuuwuwuuemn--~.uuwv5 Mmmh%dm i — ;
.
”OFFICIAL SEAL” UE _
' THIAC
< Norgamuauc STATE OF ILLlNOIS%
:’My Commission Exptres 03/28/2004

WAL

P
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EXHIBIT “A"

. PARCEL1:

Units 15, J and B 19 in-the Dearborn Tower Condominium as delineated on a survey of the fo]}owing )

o desenbed real estate: _, . B _ i,

Certain lots and portlons of vacated streets and alleys in Wllder s South Addition to Chleago bemg a
subdivision of part of the East 1/2 of the Northeast 1/4 of Section 21, Township 39 North, Ran;,e 14,
- East of the Third Principal Meridian; whlch survey 1§ attached as Exhibit “B" to the Declaranon of

. Condominiumrecorded as Document 0010326428 together with its undivided percentage mterest in

the common e‘ ¢ments, in Cook County, Ilhnons _ t_
]

PARCEL2: Iy L . i

"' Easement for i mgress and egre% use, support and enjoyment for the benefit of Parcel 1 aforesald as set

* forth in Declaration of Coveraits, Conditions, Restrictions and Easements dated April 20, 2001 and
' recorded Apnl 20,2001 as Docu et 0010326427, :

- GRANTOR ALSO HEREBY GRAW"“% TO THE GRANTEE ITS SUCCESSORS AND |

ASSIGNS, AS RIGHTS AND EASEMEN £5 APPURTENANT TO THE ABOVE DESCR[BED
REAL ESTATE, THE RIGHTS AND ZASEMENTS FOR THE BENEFIT OF SA]])
PROPERTY SET FORTH IN THE DECLARA'r ION OF CONDOMINIUM, AF ORESAID AND
GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND

- - EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF |THE

' REMA[NING PROPERTY DESCRIBED THEREIN.: ' . _ j

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS  COVENANTS, CONDITIONS
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID 'ZCLARATION THE SAME
' AS THOUGH THE PROVISIONS OF SAID DECLARATION WZRE . RECITED .|AND
A 'STIPULATED ATLENGTHHEREIN., . | .

- THE TENANT HAS WAIVED OR HAS FAILED TO EXERCISE THE KIGAT OF FiIIRST
~ REFUSAL. S S | !

I
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ADIUSTABLE RATERIDER =

~ (3 Year 'll‘reasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER isI made this 29th day of aAugust, 2001 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Txecd (the "Security Tnstrument’ ) of the same date given by the undersigned (the "Borrower")

10 secure Borroyrer's Adjustablé Rate Note (the "Note") to The Northern Trust Company, an '

Ill:i.no:i.s Colpcration

?

(the "Lender") of the arme date and covering the property descrlbed in the Secumy Instrument a.nd
located at:
1530 Souil:h State Street #15-J
Chicago, IL 60605
[Property Address]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MON"I-‘LY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTZSCZST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-<Crvenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as Dllows: )
A

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE
6.12%5 %. The Note provides for

The Note provides for an initial mterest rate of
changes in the interest rate and the momhly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change con the first day of September, Zul4 o,
Each date on which my interest rate coula.chunae is called 2

and on that day every 36th month thereafter.

"Change Date," : . |

. _ . . A
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(B) The Index
Beginning with the first Change Date,

my interest rate will be based on an Index. The "Index" is Itl'u:

weekly average yield on United States Treasury securities adjusted to a constant maturity of three years; as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 d'lyS

before each Change Date is called the "Current Ind

ex.”

If the Index is no longer available, the Note Holder will choose a new index that'is based upon

. € . [
comparable informe:ion. The Note Holder will give me notice of this choice

(C) Calculation o' ‘hangai ,
Before each Change - ate, the Notle Holder will calculate my new interest rate by addlng
Tso and three quarters percentage pomts

( 2.750%) to the f‘urrelnt Index. The Note Holder will then round the result of thls
addition to the nearest one-eighth cf one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will e my new interest rate until the next Change Date.

The Note Holder will then determine tm ancunt of the monthly payment that would be sufﬁmem 1o
repay the unpaid principal that [ am expected to’vwe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments Tte result of this calculation will be the new amount of

my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I ‘am required to
8.125 % or less than

greater than 12.125%.

pay at the first“Cnsnge Date will not be greater than

4.125 %. Thereafter, my interest rate w1ll

gIe Change Date by more thai two percentage points (2. 0!%)

never be increased or decreased on any sin
from the rate of interest I have been paying for the preceding 36 montns. My interest rate will never|be

'
i

" (E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. 1 will pay the atount of my new

monthly payment beginning on the first mo
my monthly payment changes again.

02000388141

(2)-862R {0008)
®
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effeellve date of any change. The notice will include mformatwn
tequired by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regardmg the notice. .

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amelnded to read as follows:

Transfer of the Property or a ]lleneficlal Interest in Borrower. As used in this Section
18, "Interest in the.Property” means any legal or beneficial interest in the Property, including,
but not limited to, these beneficial interésts transferred in a bond for deed, contract for deed,
instaliment sales confrz>t"or escrow agreement, the intent of which is the transfer of title by
Barrower at a future date t¢ap ur-"haser

~ If all or any part of the Pioperty or any Interest in the Property is sold or-transferred (or if
Borrower is not a natural persor anc.‘a beneficial interest in Borrower is sold or transferred) I
without Lender's prior written cons.nt) Lender may require immediate payment in full of all
sums secured by this Security Instrumem However, this option shall not be exercised by Lender
if such exercise is prohibited by Apphcabm Law. Lender also shall not exercise this option if: E
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the ‘1[
‘intended transferee as if a new loan were being-made to the transferee; and (b) Lender’ 5
reasonably determines that Lender's secunty will 2ot-oe impaired by the loan assumption and |
that a risk of a breach of any covenant or agreement 12 this Security Instrument is acceptable to 1[
Lender.

To the extent permitted by Applicable Law, Lender (sdy charge a reasonable fee as a
condition to Lender's consent to the lolan assumption. Lender miy alio require the transferee to
sign an assumption agreement that is acceptable to Lender and thut-obligates the transferee to
keep all the promises and agreements made in the Note and in thig~Security Instrument.
Borrower will continue to be obllgated under the Note and this Securiyy-Instrument unless
Lender releases Borrower in writing .

If Lender exercises the option to require immediate payment in full, Lendz: chall glve
Borrower notice of acce]eratlon The nlonce shall provide a period of not less than 304755 from !
the date the notice is given in accordace with Section 15 within which Borrower must- all ;

g pry
sums secured by this Seeurlty Instrurlnent If Borrower fails to pay these sums prior to Lhe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrun'en
without further notice or demand on Borrower. :

02000388141 8000098805
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in lhlS

Adjustable Rate Rider.

7 W | (Seal) %«gM; (Seﬂ)
Borrower

hn E. Bauchw:.t:z

James A. /Ba..chw tz Borrower

(Seal)

A | (Seal)
-Borrower : N -Borrower
“1iSeal) (Seal)
-BoiToy er : -Borrod;ier
|(Seal) L (Seal)
-Borrower : -Borrower
02000388141 8000098806
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of  August, 2001 ; ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’ M to
secure Borrower's Note to The Northern Trust Company, an IllanlS Corporation i

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located' at:
1530 South State Street #15-J :
Chlcago, IL 60605 ’
y [Property Address) :
The Property includes a unit i, Jtosether with an undivided interest in the common elements of,
condominium project known as: ' !
Dearborn Tower Condominiums : 1t
INime of Condominium Project] !
" (the "Condominium Project”)." If the owners assoziation or other entity which acts for the Condommrum
Project (the' "Owners Association™) hO]dS'tlﬂ- w property for the benefit or use of its members‘ or
shareholders, the Property also includes Borrower’s iiterest in the Owners ASSOClatan and the uses,
proceeds and benefits of Borrower s interest|

CONDOMINIUM COVENANTS. In'addition to the coverants and agreements made in the Secumy
Instrument, Borrower and Lender further covenant and agree as fotlows: ;

A. Condominium Obligations, Borrower shall perform -2 of Rorrower's obligations under the
Condominium Project's Constituent Documents The "Constituent Do umepts” are the: i) Declaratrcn'or

any other document which creates the Condommlum Project; (ii) by-laws:{iit) code of regulations; and'

(iv) other equivalent documents. Borrower shall promptly pay, when u.re all dues and assessmehts
imposed pursuant to the Constituent Documents. :
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" pohcy on the Condominium Project which1s ﬁausfactoryw}to
Lender and which provides insurance coverage in the amounts (including deductibie c‘ 218), for the
periods, and against loss by fire, hazards mcluded within the term "extended coverage,” 2010 any other
hazards, including, but not limited to, eanhquakes and floods, from which Lender requires msnran(i:e,

02000388141 _ 8000098806
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT !
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent tha[ithe
required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan. !
Borrower shall give Lender prompt ‘notice of any lapse in required property insurance coverage
provided by the:master or blanket policy.

In the everi 07 a dlsmbunon of property insurance proceeds i in lieu of restoration or repair following -

a loss to the Propesty ) whether to the unit or to common elements, any proceeds payable to Borrower/are
hereby assigned and slia!? be paid to Lender, for application to the sums secured by the Security Instrumenl
whether or not then due, witu the excess, if|any, paid to Borrower. r

C. Public Liability Jns:cance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains)a nubh'c liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D. Condemnation. The proceecs ol] any award or claim for damages, direct or consequennal
payable to Borrower in connection ‘with ary condemnation or other taking of all or any part of ithe
Property, whether of the unit or of the common elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lend-n Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as pr0v1c||ed in Se<ton 11. : 4|

E. Lender's Prior Consent. Borrower shall net, <x -zcept after notice to Lender and with Lender §
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoritent or termination required by law in ‘the
case of substantial destruction by fire or other casualty or ir’ #ie case of a taking by condemnation' or
eminent domain; (ii) any amendment to any, provision of the Con<:ituent Documents if the provision |swfor
the express benefit of Lender; (iii) termination of professional management and -~ assumption |0f
self-management of the Owners Association; or (iv) any action which wru'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatioa-ur acoeptable to Lender,

. F. Remedies. If Borrower does not pz{y condominium dues and assessmezis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bectmie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree ‘0 wther terms of
payment, these amounts shall bear interest |from the date of disbursement at the Note rste-4nd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. !

02000388141 8000098806
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rlder

d;é i 5 (Seal) % W (Seal)
James A. Ba: 'chw:. '

-Borrower %hn E. Bauchwitz

Borrower
_ | (Seal) (Seal)
-Borrower -Borrower
> ' ' ‘ :
| (Sedl) (Seal)
-Borrower -Borrower
| {Seal) (Seal)
-Borrower -Borrower
02000388141 8000098805
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