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_ Words used in multlple sectrons.cf tnw document are_ def ned below and other words are defi ned in. Sectrons 3,1,
13, 18 20 and 21. Certarn rules regardirg the usage of words used in this document are also provided in Sectlon 16.-

_..(A) “Security Instrument" means th:s docurrent whrch is dated ~~ Bugust 29¢th,” 2001

. together with all Riders to this document. . o TR Lo . - .
{B) “Borrower",is MARCIN' KURYLONEK .u\*”WMARRIED PERSON and URSZULA OS’I‘ROWSKA AN® .
. UNMARRIED .PERSON A _ R

: __ i
Borrower is the mortgagor under thrs Secunty Instrument s

{C) “Lender” is MIDAMERICA BANK, FSB . |- .lerderisa FEDERAL SAVINGS BANK. org?mzed and .

existing under the laws of THE UNITED STATES QOF AMERICH ,

Lender's addressis 1823 CENTRE POINT CIRCLE P.O. BOL 3142, NAPERVILLE,‘IL'- 60566“‘—’7142
'.Lender is the mortgagee under this Secunty lnstrument . t .

. (D) “Note” means the promissory.note Ssigned by Borrower and dated Avgust 29th, 2001 -} The ‘Note
- states that Borrower owes Lender Seventy Flve Thousand Two Hur drerJ and No/ 100 '

Dollars {(US. % 75'200 00 ) plus interest. Borrower has promlseo to p?j thrs debt in regular Perlodlc
 Payments and to pay the debt in full not Iaterthant October 1st, 2031
"~ (E) “Property” means the property that is desonbed below under the heading “Transfer ot Rights in the Property

- {F) “Loan” means the debt evidenced by the Note plus interest, any prepayment chargzs nnd late charges due -

" under the Note, and all sums-due under this Secunty instrument, plus interest. 5
" (G) “Riders"” means all Riders to this Security tnstrurnent that are executed by Borrower.’ The o':owmg Riders are

to be executed by Borrower [check box as applrcable] ‘,,“{
. Adjustable Rate Rider ' . Condomlnlrum Rider ' T Second Home Rider : 1

1-4 Family Rider e - BrweeklyPayment Rider S :

4

i
k
i
* Balloon Rider o .‘ . Planned Unlt Development Rider _ . Other(s) '[specifif] [
i
il
i

(H) “Applrcable Law” means all controlhng apphcable federal, state and local statutes, regulahons ordlnances and
admrnrstrahve rules and orders (that have the effect of law) as well as all applicable final, non- appealable judicial
. opinions.
() “Community Assocratlon Dues Fees, and| Assessments” means all dues; fees, assessments iand other

charges that are imposed on Borrower or the Property by a condominium assocnahon homeowners assocratlon or
' srmllar organization. . ;
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J) “Electronic¢ Funds Transfer" “means any transfer of funds other than a transactlon ongmated by check draft, . .

or similar ‘paper instrument, which is initiated through an electronic terminal, telephonic instrument,” computer or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an-account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transachons transfers |n|t1ated by
" telephone, wire transfers, and automated clearinghouse transfers. .

(K) “Escrow Items"” means those items that are described in Section 3. ,
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages,- or proceeds paid by any .
- third party {(other than insurance proceeds paid. under the coverages described in Section 5). for: (i)’ dam'age to, or
destruction of, the-Property; (ii) condemnation or other taking of all or-any part of the Property; (iii) conveyance in
- lieu of condemnation; or (iv) mlsrepresentatrons of,"or omissions as to,.the value and/or condition of the Propeny

(M) “Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled' amount due for (i) pnnclpal and interest under|the’ Note,

~ plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” mear: the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its |mplement|ng :
regulatlon Requlativn X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addmonal or
successor legislation” o~regulation that governs the same- subject matter. As used in this Security Instrument
. “RESPA’ refers to all regoi;ements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not guiify as a “federally related mortgage loan” under RESPA. .

(P) “Successor in Interest ot Garrower” means any party that-has taken titie to the Property, whether or not that
party has assumed Borrower's ofuig atlons_under the Note and/or this Security Instr_ument"

V-

TRANSFER OF RIGHTS INTHEPRGPERTY -~ * " 0 7ot 0w

This Secunty\lnstrument secures to Lencer; (i) the repayment‘of the’ Loan and -all renewals extensrons and
modifications of the Note; and (i) the performiarice of.Borrower's covenants and agreements under th|s Security
Instrument and-the ‘Note. For this purpose, Borrewar does hereby mortgage grant- and convey ‘to Lender and'

Lender’s Successors and a55|gns the following descr wed property Iocated in the: County of Cook- t
. {Name.of Recording Jurlsd|ct|on]

[N
. d

SEE ATTACHED LEGAL ‘_ C

P.I.N.#:. 118094070031036

945 § 8TH AVE #12 . C° ¢ -
) T [Street] '

La Grange : ., Minois 60525  ("Property Address"):

(City] ' : [Zip Code] g :

which currently has the address of

1041 111 839&20111
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| roeeri-rER WITH all U NQJE_E IJ;EJ Q!Aelr—ereg:ﬁQPYperty, and all easements -

appurtenances and’ frxtures now or hereafter a’ part of the property. All replacements and additions’ shall also be
covered by this Secunty Instrument All of the foregomg is referred to in this Secunty [nstrument as the "Property "

BORROWER COVENANTS that Borrower‘ls Iawfully seised ~of the estate hereby conveyed and hastthe right to
mortgage, grant and. convey:the Property and that the Property is unencumbered, except: for encumbrances of
: record Borrower warrants and will defend generally the title to the, Property against aII claims and demands subject !

- 1o any.encumbrances of record. . I' e S , : 4
. ' A
’THIS SECURITY INSTRUMENT combmes umform covenants for natronal use and non- unrform covenants' wrth ‘
hmrted vanatlons by jUFISdICtIOﬂ to constrtute a unrlform secunty instrument covenng real prOperty tﬁ C .o

- F

S . I
UNIFORM COVENANTS Borrower and Lender covenant and. agree as follows: t ..4‘ .

v Payment of Principal, lnterest Escrow ltems, Prepayment Charges, and- Late Charges.- Borrower shall.
-pay when due the principal of, ‘and rnterest on, the debt evidenced by the Note and any prepayment and late

: charges due under the Note Borrower shall aiso|pay funds for Escrow ltems pursuant to Section 3. Payments due

- under the Note and thrs Secunty Instrument shaII be made in U.S. currency. However; if any check or: other .

* instrument received by i ender as payment under|the Note or this Secunty Instrument is returned to Lender unpaid, :
Lender may require that any or all'subsequent payments due under the Note and this Secunty Instrument be:made; " -
in .Gne or more of-the foiov ang forms, as selected by Lender; (a) cash; (b) money order; (c) certified check bank
check, treasurer's check’ or Csi vier's check; prowded any such check is drawn upon an institution whose deposits

: are msured by a federal agency, .rs*'umentalrty, or entity; or'(d) Electronic Funds Transfer. .

Payments are.deemed receivd ov'Lender when received at the-location designated in the Note or at such ‘other
location as may be desrgnated by u_ende' in accordance with the notice provisions in Section 15: Lender.may return
any payment or partial payment if the payr ant or‘partral payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymer‘ nsufficient to bring the Loan current, without waiver of'any rights -

" hereunder or prejudice to its rights to refuse such payment or partial payments in the future; but Lender is not
obligated to apply such payments at the time such nayments are accepted.: if each Periodic Payment rs|appI|ed as -
of its scheduled due date, then Lender, need not pav ierest on unapplied funds: Lender may hold such unapplied :
funds until Borrower makes payment” to bring the Loain current: If Borrower does not do so within ‘a reasonable , o
period of tme, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fundswill !

" be applied to the outstandmg principal balance under the note mmedratety prior to foreclosure. No. offset or-claim co
which Borrower mrght have now or in the future agarnst Lender shall relieve. Borrower from making payments due = -
under the Note and this Secunty Instrument or performmg the covenants and agreements secured by thls Securrty N
Instrument. . . ‘ : o [

2. Appllcatlon of. Payments or Proceer.tsI Except as otherwise gz scrrbed in thrs Sectton 2 all payments .
acceptéd and applied by Lender shall be applied |n the following order of pyiority: (a) interest due underthe Note; (b)
.. principal due’under, the Note; (c) amounts due under Section 3. _Such paymieits shall be applred to each Periodic

*

-

83 L

Payment in the order in which it became due. Any remaining amounts shall be apptied first to late charges second.-.

“to'; any other amounts due under thts Security Instrument and then to reduce the prinipal balance of the Note )
" I ‘Lender receives a payment from Borrower for a delinqient Periodic Paymert.which-includes a sufficient © © I
™Mo

amount to pay any late charge.due, the payment may be applied to the delinquent paymeit and the Iateicharge If T T
.more than one Periodic Payment i5 outstanding,| Lender may apply any payment received from Borrower to the’ g«

.. repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuli. -To the. extent that Q@
~ any excess exists after the payment is,applied to the full payment of one or. more Periodic Paymeanis, such excess e
may be applied to-any late charges due. Vquntary prepayments_shall be applied first' to any- prepavt.rent charges ., -

‘and then as described'in the Note." .. '
Any -application of payments, insurance’ proceeds or Mlscellaneous Proceeds to pnncrpal due under the Note
shall ot extend or postpone the due date or change the amount, of the Periodic Payments ‘ ,,;‘ . .

3. Funds’ for Escrow ltems. Borrower shall pay to Lender on the day Penodrc Payments are dueIunder the
Note, until the Note is paid.in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a) \taxes and
_assessments and. other items whrch can attain pnonty over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all [rnsurance
"~ .required ‘by Lender under Section 5; ‘and - (d) Mortgage Insurance premiums, if any, or any sums payable by ]
. Borrower to Lender in lieu of the payment -of Mortgage Insurance premrums in accordance with the provrsrons of © |
- Section 10. These items are called “Escrow Items At origination or at any time during the ‘term of the Loan, & |
" Lender may require that Commumty Assocratron tDues Fees, and Assessments if . any, be escrowed by! Borrower
and such L L. : o . : ' L '
) P . S . A e . * 1041 1?101 page 3 of 11 ‘.,
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dues, fees and assessments shall be an Escroﬁt!ng Jo&e!r‘sha@i@lﬁjm!nd ,g,engiér all ‘nloticeg 6f -
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’'s obligatibn to pay .

to Lender Funds for any or all Escrow ltems at any time. " Any such waiver may only be in writing.. In thel' event of

such waiver, Borrower shall pay ,dirélqtly, whi_en and where payable, the amounts due for any Escrow Items Ifo'r which-
* payment of Funds has been waived by Lender and, if-Lender requires, shall furnish to Lender receipts evidencing

+such payment within such time period as Lender may require. ‘Borrower's obligation to make such paymen'ts and to
- provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this! Security
Instrument, as the phrase “covenant and agreement” is used in Section. 9. If Borrower is obligated to pay Escrow

ltems directly, pursuant to a waiver, and Borrower fails to pay the armount .due_for an Escrow Item, Lender may .

exercise its rights under Section 9 and pay such amount and Borrower shall then -be obligated under Se:ction 9to

repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a

notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to‘Lende‘r'all-Fﬁnds, and
in such amounts, that are then required under. this Section 3. . - o

“Lender may, at any time, collect and hold Funds in an amount (é) sufficient to pérmit Lender to apbly the Fuhds' |

at the time specifier upder RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate“the. amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Esciow Items or otherwise in accordance with Applicable Law. : '

The Funds shall be h2ld in an institution whose deposits are insured by a federal agehcy, inst'_rumehtal‘ity, br ‘
Federal Home.Loan .

-

entity (including Lender, if Lender is an institution whose deposits are so insured) or in.any )
Bank. Lender shall apply the Funcs to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or' verifying
the Escrow Items, unless Lender pays-Sorrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement i5'made in writing or Applicable Law requires interest 10 be paid on the Funds,

Lender shall not be required to pay Borrowe: aty interest or earnings on the Funds. Barrower and Lender (f:an agree -

in writing, however, that interest shall be -paid-an the Funds. Lender shall give to Borrower, without 'cha_l_'ge',;an__

annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as-Jzfined.under RESPA;. Lender §ha|l account to Bor_ro,vyerl for the |
excess funds in accordance with RESPA. If there is a shortage of Funds held in-escrow, as defined under RESPA, |
Lender-shall notify Borrower as required by RESPA; aid Eorrower shall pay to Lender the amount necessary to-

make up the shortage in accordance with RESPA, but in hioamnre than 12 monthly payments. If there isa ﬁeficiency
of Funds held.in escrow,.as defined under RESPA, Lenue” shall notify Borrower as required by RESPA,'and
- Borrower shall:pay to Lender the amount necessary to make up the deficiency in accordance with RESPA! but in no
more than 12 monthly payments. , . f ’ ' )
Upon payment in full of all sums secured by this Security Instrurient, Lender shall promptly refund to Borrower
any Funds held by Lender. . ' R : .
4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges.fines, and impositions attributable to

the Property which can attain priority over this Security Instrument; leaselioid payments or ground rents on.the .

7+ Property, if any, and Community Association Dues, Fees, and Assessments, if anv.- To the extent that these items.

1:5: are Escrow Items, Borrower shall pay them in the manner provided in Section 3. Oy -

%,‘:‘-. Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)

o~ agrees in writing to the payment of the obligation secured by the lien in a manner accep abl¢ to Lender, b:ut only s0 - -
ilong as Borrower is performing such agreement;- (b)- contests the ‘lien in.good faith hy.«wr defends against: .

* ‘enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent in .
" “lien while those proceedings are pending, but only until such proceedings are concluded; or (&} ~Scures from the

- cnforqerﬁent of the -

"« holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instr..-ment:) If Lender -

determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, .

Lender may give Borrower a notice identifying the lien. " Within 10 daysof the date on which that notice is.given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section'4. ' ‘ h

‘Lender. may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan., ' ' ' ' o L

5. Hazard or Property Insurance. ‘Borrower shall keep the improvements now existing or hereafter erected-on

-

the Property insured against.loss by fire, hazards included within the term, “extended ‘coverage,” and|any other .

hazards including, but not limited to, earthquakes and floods, for-which Lender requires insurance. This, insurance

. shall be maintained in the. amounts (including deductible levels) and for the periods that ,L_end'eir requirles.' What .~
Lender requires pursuant to the preceding sentences can change-during the term of the Loan, The insurance carrier

providing the insurance shall be chosen by Bomrower subject to.Lender's right to disapprove Borrowe'r's choice,

which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection withlthis‘Loan, N

gither: (@) a one-time charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings .

T 1041 |1f01 page 4 of 11
301404



.. or similar changes occur whith [N@F 3
»_responsible for the payment y\ie poskd

" has had an opportunity to inspect such [Ureperty to ensure the work has been completed to Lender's satisféction, S

- . 60 days .after the execution of this Security. Instr:ument and Shall"continue_ to occupy-the rFropoity as Borrower's.
principal residence for at ledst one year after the date of occupancy, unless Lender otherwise P_grees’[in writing, -
- which :consent’ shall not:be.unreasonably withheld, or unless extenuating.circumstances exist whish are beyond.. .
" Borrower’s control. . - .. - c - : ‘ I

Instrument. These amounts shall.bear interest at|the Note rate from the date of disbursement and shall be payable,.
- with such interest, upon notice from’Lender to Borrower requesting payment, ~ v .

- retained-by Borrower shall not.be paid-out of the ihsurauue proceeds.and shall be the sole obligation of Borrower. If -

- notice is given. In either event, or if Lender. acquires the- Property .under Seciion 22 or otherwise, Bgrro&'ver hereby : -

. of unearned premiums paid by Borrower) under all insurance policies covering tiie.roperty, insofar as Such rights
.. are applicable to the coverage of the Property. Lender may use the insurance proceers either to repair{or. restore °

- damage or impair the Property, allow the F‘ropertyI to deteriorate or commit waste on the Property. Whether or not ;

-compfetion of such repair or restoration. : .- :

R 3 ¥

[t@iMin@ WEﬁ . Borrower shall‘also be
% 1 d e m n nagement Agency iniconnection
with the review of any flood zone determination resulting from an objection by Borrower. i I o :
If Borrower fails to maintain any of the coverages described above, Lender may obtain.insurance coverage, at. .
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type o}- amount of - -
coverage. Therefore, such coverage shall cover|Lender, but might-or might not protect Borrower, Borrower's equity
in the Property, or the. contents of the Property, against any risk, hazard or liability and might providt“a! greater or .

lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

PR T

H5 {7,

#7
+

" obtained might significantly exceed the cost of insurance that Borrower could have obtained. Aﬁ'y,amounts

disbursed by Lender under. this Section 5 shall become additional.debt of Borrower secured by this Security-.

" All insurance policies required by. Lender _an:d- renewals of such policies shall be subject-:td-Lendgr’s right to...

-.,disgpprove such paolicies; shall include.a Standardl moqtgage'cgaijse, and shall name Lender as mongageb and/oras - -
-an additional loss payee. Lender shall have tllme right to hold the policies and renewal c_ertiﬁcates_.;[‘ If Lender*”
. requires, Borrower shall promptly givé to Lender all receipts of paid premiums and renewal notices. |f-Borrower .

obtains any form of. insurance coverage, -not oth:erwise required by Lender,.for damage to, or destruction of, the.”
Property, such polisy shall include a standard morigage clause .and. shall name Lender, as mortgagee apdlor asan .,
additional loss payee. .~ .- L ' ' ' : : ‘

. . [ ¢ : e . n . . - ' , . , . .
In the event of loss, Rureawer shall give prompt notice to the insurance carrier. and Lender.. Lenderimay make

proof- of loss if not made nromptly by Bofrrowef. . Unless ‘Lender and Borrower otherwise. agree in writing, any - - 'y
insurance proceeds, whether or 12t the underlying insurance was required by Lender, shall be applied toﬁ[restoration = T
or repair of the Property, if the réstcration or repair is economically feasible and Lender's security.is not lessened. -.. ¢ U

During Such repair and restoration-jériod, I_f'enderI shall have the right to hold such insurance proceeds Li'nti_l- Lender,

provided that such inspection shall be u:.der??kén promptly. Lender may-disburse proceeds for the r:'iapairs and.
restoration in a-single payment or in a'séries of-p.f'ogress payments-as the work is completed. -Unless an agreement -
is made in writing or Applicable Law requires inersst to be paid on such insurance proceeds, Lender shall not be-
required to pay Borrower any interest or earnings o1 sucn proceeds. Fees for public adjusters, or other. third parties,

the res:tora@ion or repair-is not ec_ono'migally _feasiblle or Leraei's security would be lessened, the insur'ance;: procéed; ' ) ]
shall be applied to.the sums §ecured. by this Secyrity Instrumant, whether or not then due, with the excess, if any," - s
paid to Borrower. Such ihsuranlce proceeds shall be applied irit'¢ order provided for in Section2. . I A

. If Borrower abandons the -Property, Lender may file, negutiatz.and settle any available insurapqei{claim and =
related matters.” If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has - -
offered to ‘settle a claim,:then Lender may negotiate and settle theclaini. The 30-day period .will' begin when the. -

. ‘as‘signs to Lender,'(a)_Borrqwe[’_s rightsito alﬁy insmfjrance proceeds in an ainovnt not to exceed the amou::nts unpaid - Rl
.. under the Note or this Security Instrument, and (b) any other of Borrower's riglitz (ntherthan the right to any refund. r‘;‘

the Property or to pay amounts unpaid under.the Note or this Security Instrument, whetier or not then duei.' L
" 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s drincipal residence within...

»

. ‘ " L ‘ v - . . ‘ -
-7. Preservation, Maintenance and Protection of the Property; Inspections.. Borrower shall not destroy, -

.

1083395?353%

Borrower-is_residing in the Property, .Borrower. sﬁall maintain the Property.in order to prevent the Proi:)erly from .
deteriorating or decreasing in value due to its conqitibn. Unless it is determined pursuant to Section 5 thq't repair or « .
restoration is not economicaliy feasible, Bo’rrowerI shall. promptly repair the Property if damaged to avgid further -
deterioration or damage. If insurance or-cpnde'rqr}ation proceeds are paid- in. connection with damagento, or the .. -
taking- of, the Property, Borrower shall be-respoqsible for repairing or restoring the Property -only if Lglander' has-
released ‘proceeds for. such purposes. Lender may disburse ‘proceeds for the repairs and restoration in a single -
payment or in a series of progress payments as,th:e work is completed. If the insurance or condemnation:l,pr_oceeds. »
are- nat sufficient to repair.or restore the ;Property, Borrower is not relieved of Borrowe('s obligatiq!jn for the .
Lender or its agent may -make reasonable entries upon and inspections of the Property. If it has reasonable .”

cause, Lender may inspect the interior of the impr'ovements on the Property. - Lender shall give Borrowe;r' notice at
. L

theftime. of or prior to such an‘interior inspection specifying such reasonable cause,

t
. . '
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8. Borrower's Loan Application. Borrower shall be in default if, during the ‘Loan‘-.ap'plicationl process, -
Borrower or any persons or entities acting at the direction ‘of Bofrower or with Borrower's knowledge or consent gave -

materially false, misleading, or inaccurate information or stater‘nent's‘to Lender (or failed to provide'Lefndér with
material information) iniconnection with the Loan. Material representations -include, but ‘are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence. S

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to perform the co_vénants and ‘agreements contained in this Security Instriment, (b) there|is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security

Instrument (Such as a proceeding in bankruptcy, probate, for condemnation oi'-‘foAlfleiture, for enforcemenlt of a lien ~
_which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to-pi"oteclt Lender’s
interest in the Property and rights under this Security Instrument, including protécting and/or assessing the value of

" the Property, and securing and/for repairing the Property. Lender’s actions can inciude, but are not limited to: (a)

paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢)

paying reasonable attorneys” fees to protect its interest in the. Property and/or rights under this Security lristrument,

including its secured_position in & bankruptcy proceeding. Securing the’ Property includes, but is not !imited to,
- entering the Property t.make repairs, change locks, replace or.board up doors and windows, drain water from*

pipes, eliminate buildino er other code violations or dangerous conditions, and have utilities turned :on or .off.
Although Lender'may take #ction under this Section 9, Lender does not have to do so and.is not under any duty or
abligation to do so. It is agieed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. > BV A '

Any amounts disbursed by Lerzer under this Section 9 shall become additional debt of Borrower se_cuged by this .
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be -

payable, with such interest, upon notice f-om Lender to Borrower requesting payment. - K

-

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the|lease.’ If. -

the merger in writing. s , .

10. Mortgage Insurance. If Lender required-iortgage Insurance as a condition of making the Loan' Borrower
shall pay the premiums required to maintain the Mortgag2 Insurance in effect. " If, for any reason, the| Mortgage
Insurance coverage required by Lender céases to be aailable from the mortgage insurer that previously provided
such insurance and Borrower was required to make separ:tely designated payments toward the premiums for

Borrower acquires fee title to the Property, e weasehold and the fee iitle shall.not merge unless Lendér’lagrees to:

Mortgage Insurance, Borrower shall pay the premiums requi'ed to obtain coverage substantially equivalent to the -

Mortgage Insurance previously in effect, at a cost substantially-eouivalent-to the cost to Borrower of the! Mortgage

Insurance previously in effect, from an ‘aiternate mortgage insuret s:lected by Lender. ' If substantially 'eqUivaIent

Mortgage Insurance _coverage’ is not available, Borrower shall ‘continue. to pay to Le_ncje’r the amount of the
separately designated payments that were due when the insurance coveraga ceased to be in effect. L'ender will.

accept, use and retain-these payments as a non-refundable loss reserve i licy of Mortgage Insurance. |Such loss”
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimateiv-paid.in full, and Lender shall not

be required to pay Borrower any interest or earnings on such loss reserve. Lende:” zan'no longer require loss reserve -

payments if Mongage'lnsura‘ncé coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ‘available, is obtained, and Lender requires separately- designated

. payments toward the premiums for Mortgage Insurance.-. If Lender required Mortgage \asui2nce as a condition of

making the Loan and Borrower-was required to make separately designated-payments towar the;pre:miums for-

" Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuédce in, effect, or to

provide a non-réfundable loss reserve, until Lender's requirement for Mortgage Insurance ends ir accorcfianc’:e with
any written agreement between Borrower and Lender providing for such termination or until termination is required

by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate prov'ided inthe
‘Note. - S . : - , . o _

Mortgage Insurance reimburses Lender {or any entity that purchasés the Note) for certain josses it ma{r incur if

" Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into-
agreements with other parties that share or modify their risk, or reduce losses. These agreements are onterms and;

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may require the mortgage insurer to make payments using any-source of funds that the mortgage
insurer may have available (which may include funds ‘obtained from Mortgage Insurance premiums). l s

" As a result of these agreements, Lender, any purchaser of the.Note, another insurer, any reinsurer! any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frorr:1 (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in.exchange for sharing or modifying

the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
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» of the.insurer's risk in exchaUN@F rI Orﬁrr; 10@ @Yangement is often termed
“captive reinsurance.” Furth :

-(a) Any such agreements will not affect the amounts. that Borrower has agreed to pay forl Mortgage -
Insurance, or.any other terms of the Loan. Such agreements will not increase the amount- Bo’rrower erI
owe for Mortgage Insurance, and they will notrentrt!e Borrower to any refund. ,

' (b) Any such agreements will not affect the rights Borrower has - if any - with respect to thei Mortgage
_ Insurance under the Homeowners Protection| Act of 1998 or any other law. These rights may mclude the
right to receive certain disclosures; to request and obtain. cancellation of the Mortgage Insurance to have -
the Mortgage Insuranceé terminated automatrcally, and/or to. receive a refund of any. Mortgagel)lnsurance
_ premrums that were unearned at the time of such cancellation or termination.
.11, ‘Assignment of Mrscellaneous Proceeds Forferture All Mrscellaneous Proceeds are hereby assrgned to -
a_nd shall be paid to Lender. - : E
If the Property is damaged such Mrscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economrcally feasible and Lender’s security is not lessened. During such -
. repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
_an opportunrty to inspect such Property to ensure the work has been completed to Lender’s satrsfactron provided
~ that- such inspection-shall“be undertaken promptly Lender may pay for the repairs and restoration lrn a single
- disbursement or.in a ser as of progress paymentsas the work is completed.. Unless an agreement is made in writing
or Applicable Law réquirzs interest to be paid on such Miscellaneous Proceeds, Lender shall not be requrred to.pay
Borrower any ‘interest or €2:nings on such Mrscellaneous Proceeds. If the restoration or repair is not economrcatly

. . feasible or Lender's security v/auld. be lessened; the Miscellaneous Proceeds shall be applied to- the sums secured .

, - by this Secunty Instrument, whetjie= or, not then due with the excess;'if any, pard to Borrower Such Mrscellaneous e

Proceeds shall be applied in the oider nrovided for in Section 2. - - I[

In.the event of a total taking, destriction, or Ioss in value of the Property, the Mrscellaneous Proceeds shaII be. :

« applied to the sums secured by thrs Se dr. ty Instrument whether or. not then due wrth the excess, if any, pard to |

Borrower. ™" .+ l M :

.. *Inthe event of a partial takrng, destructro*r or loss in value of the Property in whrch the fair market value of thes

Property rmmedrately before the partial taking, oestr'_ctron or loss in value'is equal to or greater than the amount of .
the sums secured by ‘this Secunty Instrument imrnedi ately before the- partial taking; destruction, or Ioss in vaIue ST

unless Borrower and- Lender otherwise agree in| wniting, the”sims secured by -this Security Instrument shall be . v

reduced by the ‘amount of the Miscellaneous- Proceeds niultiptied by the-following fraction: (a) the totallamount of - - =
the sums secured immediately before the partial takrng -des’rustion, or loss in value divided by.(b) the farr market

- value of the Property |mmedrately before the partral taking, destrustion, or loss’in value Any balance shaII be paid -

- to Borrower. ' . i .

“In the’ event of a partral taking, destructron or loss in value of tir; Froperty in whrch the fair market value of the
_ Property immediately before-the partial takrng, destructron or loss i valua_is less than the amount ofi the sums -
. secured immediately before the partral taking, destructron or loss in vaIu ; uilzss Borrower and Lenderyotherwise - - -
. agree in writing, theé Miscéllaneous Proceeds shaII be applred to the sumc a8 ,ured by thrs Securrty Instrument

whether or not the sums’are then-due! ™ o
~Ifthe Property is abandoned by Borrower, or rf after notice by Lender to Borrswser that the Opposrng Party (as
"-defined in the 'next sentence)-offers to make an’ award to settle-a claim for damages, Sorrower fails to respond to . N

- "Lender within 30 days after the date the notice is grven Lender is authorized to collect and agoly the Mrscellaneous

- Proceeds either to restoration or repair of the Property or to the sums secured by this Securit, l"strument whether . - -
. or not then due. “Opposing- Party means the thrrd party that owes-Borrower Mrscellaneous “roceeds or the party
*_against whom Borrower has a- right of action in regard to Miscéllaneous Proceeds. - l

Borrower shall be-in default if -any actron or proceeding, whether civil or criminal; is begun that rn Lender's .
judgment could result in forfeiture of the: Property or otlier material impairment of Lender’s interest in the Property -
or rights undeér this Security Instrument -Borrower. can cure such a default and, if acceleration has occurred reinstate: .
as provided-in Section 19, by- causrng ‘the. actron or :proceeding to be drsmrssed with a rufing that, |n Lender's:

. judgment, precludes forfeiture of the: Property or other material impairment''of Lender's interest in the Property or-
rights under this Security Instrument. .The proceeds of any award-or claim for damages that are attrrbutable to the
impairment of Lender's interest in the Propérty are hereby assigned and shall be paid to Lender. ~. - l| ; :'

‘ All Miscellaneous Proceeds that are not applred to restoratron or reparr of the Property shall be applred in the
order provided for in Section 2.,,* ~ 7T 17 ..

12, Borrower Not Released Forbearance By Lender Not a Waiver. Extensron of the time for payment or
modification of amortization of the' sums secured by this Securrty Instrument granted by Lender to Borrower or any -
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors i in Interest

- of Borrower, Lender shall- not be ‘required to- commence proceedings ‘against any Successor in Interest of Borrower
“orto refuse to extend time for payment or othenrvrse modrfy amortrzatron of the sums secured by thrs Seculrrty !

.-
L . . . ) . R e
*I

WG :

v “ "' e‘) -
' J“"«v"’c )

‘10333089!_

T e 10411ro1page7of1r .
o . ’ ’ 301407




UNOFFICIAL COPY. | .

Instrument by reason of any demand made by the original Borrower or any Successors in-Interest of Borrawer. Any,

forbearance by Lender in exercising any right or remedy. including, -without limitation; Lender's acceptance of -

- payments from third- pérsons; entities or Successors in Interest of ‘Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. N -
13. Joint and Several Liability; .Co-signers; Successors and Assigns Bound. Borrower. cov'ehlants and
agrees that Borrower's obligations and liability shall be joint and several. However; any Borrower who co-§igns this
Security Instriment but does not execute the Note (a “Go-signer’): (a).is,co-signing this Security Instrument only to..-
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b).is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenderl and any

" other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms;of this ".;
Security Instrument or the Note without the co-signer's consent. - - B
Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowgr's rights
and benefits under this Security Instrument. Borrower shall-not be released from Borrower's obligations and liability .
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agre_éments of
. this Security Instnznert shall bind (except as provided in Section 20) and benefit the successors and,,a‘s‘sign'_s of .
Lender. - - DA o : o ‘ : , .
44, Loan Charges. -Lender may charge Borrower fees for services. performed in connection with Borrower's,_.
default, for the purpose <f nrotecting Lender's interest in the Property and rights under this Security]n'strument,
Jincluding, but not limited to, atiurneys' fees, property inspection and valuation fees. In regard to any othef'-fees, the
.absence of express authority iri this Security Instrument to- charge a specific fee to Borrower shali not.be construed
.as a prohibition on the charging r¢such fee: Lender may -not- charge .fees that are expressly prohipitéd by this
. Security Instrument.or.by Applicable Law, .« - o0 oL , A o '
If the Loan is subject to a law whicn sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or t3 be collected in connection with the Loan exceed-the permitted limits,

A

then: .(a) any such loan charge shall be reGuccd:by. the amount necessary to reduce the.charge to the Iphermitted
limit; and (b) any-sums already collected fromi Sorrower which exceeded permitted limits will be refunded to .
‘Borrower.. Lender may choose to make, this refund " reducing the principal owed_under the .Note or by;[making-a__ .
direct payment-to Borrower. _If a refund reduces princira!,-the reduction will be treated as a partial -p,r;épayment-
,without any.prepayment charge (whether or not a prep:yment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment-ic Borrower will constitute a waiver of any righ'tf of action
Borrower might have arising out of such overcharge. . ' : _ N

15. Notices. All notices given by Borrower or Lender in conriection with this Security Instrument must be.in
writing. Any notice to’ Borrower in connection with this Security Insin.ment shall be.deemed.t0 have beeh given o’
Borrower when” mailed by first class mail or-when actually deliverca to Rarrower's notice address if sent by other
means. Notice'to any one Borrower shall constitute notice to all Borrowels unless Applicable Law expressly requires

‘otherwise. The noticé address shall be the Property Address unless Borrows: has designated a substitute notice: - '

address by notice to Lender. Borrower shall promptly notify Lender of Borrowsr’s change of address. |If.Lender |
specifies a procedure for reporting Borrower's .change of address, then Borrow i chall only report a change’ of
address through that specified procedure. There may be only one designated notica address under thi%; Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by maifing it by first.class mail to..
Lender's address stated herein unless Lender has designated another address by notice to F.orrower: . Any notice in -

connection with this Security Instrument shall not be deemed to have been given to Lender uati: actually re;cei\{ed by

.. Lender." if any notice required by this Security-Instrument is also required under Applicable Law e Applicable Law

' *. requirement will satisfy the corresponding requirement under this Security Instrument. - -

?—;

-

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall-be govemed by

- federal law and the law of the jurisdiction in which the Property is located.. All rights and obligations contained in this -
"= '. Security Instrument are subject to any requirements. and limitations of Applicable Law. Applicable Law might -

-~
)
LXK

FRS RS

“ explicitly- or implicitly allow- the parties to agree by contract or it might be silent, but such silence s,hfall ‘not be
~. construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such-conflict shall not affect other provisions of this Security .
Instrument or the Note which can be given effect without the conflicting provision. I R

_ As used in this Security Instrument: (a) words of the masculine gender shall mean and. include. corresponding
neuter words or. words of the. feminine gender;.(b) words in the singular shall mean and include the plural and vice -

versa; and (c) the word “may" gives sole discretion without any obligation to take any action. , .
17. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.| . . .

18. .Transfer of the Property or a Beneficial Interest.in Borrower: As used in this Section 18, “Interest in the
Property” \means any. legal or beneficial- interest in the Property, including, ‘but not limited to, those beneficial.
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. S
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. If all or any pan of the . w QF j erﬁ s@ﬂf} (or if Borrower is not ‘a
" natural person and a-benefic orr we der's prior wrrtten consent,
- Lender may require immaediate payment in-full of aII sums secured by this Security lnstrument However' this option
shall not be exercised by Lender.if such exercise is prohibited by Applicable Law.

If.Lender-exercises this.option, Lender, shall |give- Borrower notice of acceleration. The notice shall provide a -

period of not less than 30 days from the date |the notice is given in accordance with Section 15 wrthrn which

e Borrower.must-pay all sums secured by this Secunty Instrument.. If Borrower fails to pay these sums pnor to the

- expiration of this period, Lender may. invoke any remedres permrtted by this Securrty Instrument wrthout further_ o

. notice or demand on Borrower. : : - r

19. : Borrower's Right to Reinstate After Acceleratron If Borrower meets certarn condrtrons Borrower shall :

*~ have the right to have enforcement of this Securrty Instrument discontinued at any time prior to the earlrest of; (a)

* five days before sale of the Property pursuant- to Section 22 of this Security Instrument; (b) such other period as -
. ‘Applicable Law might specify for the termination of Borrower's right to reinstate;-or (c) entry of a judgment enforcing

_this' Security Instrument. Those conditions are- that Borrower: (a) pays Lender all sums which then would be due- . -

- under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other -
covenants or agreements; (c).pays all expenses incurred in enforcing this Security Instrument, rncludrng, but not.

limited lo, reasonablz attorneys’ fees property |inspection and valuation- fees, and other fees incurred. for. the

purpose of protecting ender's rnterest in the Property and rights-under this Securrty Instrument and (d)|takes such
action .as Lender may rcasonably require’ to .assure that Lender's interest .in the Property and rrghtsﬂunder this ~
. 'Security Instrument, and Srirower's. obligation to|pay the sums secured. by this Security. Instrument, shaII continue ;-
.. unchanged -unless as ottierwise provided -under, Applicable: Law. .Lender may require that Borrowerl pay such
reinstatement.sums and.expenses. i one. or-more of the following-forms, as selected by Lénder: (a) cash,,(b) money -
order; (c) certified check, bank chack; treasurer's check or cashier's check, provided any such check is drawn upon -

. an institution-whose deposits are insured by, a federal agency, instrumentality or entity; or (d) Electronrc Funds

Transfer. Upon reinstatement by Borraw er, ‘this Secunty Instrument and obligations secured hereby shaII remain -

fully effective as if no acceleration had occl ..\d However, this. rrght to reinstate shall not apply in the case of
accelération under, Section’ 18.. !

20, Sale of Note Change of Loan Servrcer Notice of Grrevance The Note ora partral rnterest in the Note :

(together with thrs Securrty instrument) can be: sold oreor more times without prior notice to Borrower. A”sale might
result in a change in the entrty (known.as the “Loan Servicer’) that coIIects Periodic Payments due under the Note

and ‘this Security Instrument .and performs other mortgace joan servicing oblrgatrons under the Note, thrs Securrty' '

Instrumient; and Applicable Law. There also! mrght be one viriure changes of the Loan Servicer unrelated to_a sale

of the. Note If there is a change of the Loan Sewrcer Borrower will be given written notice of the: change whrch will .

state the name and address of the new Loan Servrcer the addiess to' which payments should-be made and any - o

other ‘information RESPA requrres in connectron with 'a notice oftrarsfer of servicing. If-thé Note rs sold-and

thereafter the Loan is serviced by a Loan Servicer, other than the purchzser of the-Note, the mortgage Ioan servicing

oblrgatrons to Borrower will remain with the Loan|Servicer or be transferr:d to a successor Loan Servrcer and are ‘

not assumed by the Note purchaser unless othenmse provrded by the Note purznaser, °

" Neither Borrower nor Lender may- commence join, or'be joined to any judicial action-(as erther an rndrvrdual' -

lrtrgant or the member of a class) that arises’ from the other party's actions pursuzct-te, this Security Instrument or

that alleges that the. other, party has breached any provrsron of, or any duty owed @wy reason of, thrs Securrty
Instrument, until such Borrower or Lender has notrfred the other party (with such notice giver-in complrance with the
requirements of Section 15) of such’ alleged breach and afforded the other party hereto a reaso. rable perrod after the
. giving of such notice to take correctrve action? If Applrcable Law provides a time period ‘which s c'Iapse before
- certain action can be taken, that time- perrod wrll be deemed to be reasonable for' purposes of thie aragraph The
notice’ of acceleration and opportunrty to.'cure [given to Borrower pursuant’ to- Section 22 and the| notrce of
~acceleration given to Borrower pursuant to Section 18 shall be deemed to satrsfy the notrce and oppurtunrty to take
correctrve action provisions of this Section 20. ' a I

i .
'21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances are those substances
" defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatrle solvents,.
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal

“laws and laws of the jurisdiction where the Property is located that relate to health, safety or envrronmental :

‘protection; (c) “Environmental Cleanup” ‘includes any response action, remedral -action, or removal action, as defined
in Environmental Law; and (d) an “Envrronmental Condition” means a condition that can cause, contnbute to,or

. -Otherwise trigger an Envrronmental Cleanup, ' "..'

_ Borrower shall not-cause or permit the pr=sence use, disposal, storage, or release of any . I-ilazardous
' Substances,- or threaten 'to release any Hazardous Substances on or in the Property. Borrower shall not do nor
5 allow anyone else to do, anythrng affecting the Property (a) that is in violation-of any Envrronmental Law (b) which

‘ o
’
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creates an-Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance
creates a condition that adversely affects the value of the Property The-preceding two sentences shali not apply, to.
the presence, use, or storage on the Property of small- quantities of Hazardous Substances ihat arelgenerally
recognized to be appropriate. to normal residential uses-and to maintenance of the Property (mcludmg, but not
limited to, hazardous substances in consumer products). :

- Borrower shall ‘promptly: give Lender written notice of (a) any mvestrgatron claim, demand, Iawsurt or other .
action by "any ‘governmental or regulatory- agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which:Borrower has actual knowledge, (b) any Environmental Condltton

- including but not limited to, any spilling, Ieakrng, discharge, release. or threat of release.of any Hazardous

Substance;- and (c) any condition caused by the.presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory

* authority, or'any private party, that any.removal or other remediation of any Hazardous. Substance affectrng the

Property - is necessary, Borrower shall promptly take all necessary -remedial actions in accordance with
envrronmental Law. Nothrng herein shaII create any oblrgatron on Lender for an Envrronmental Cleanup.

NON UNIFOR" { CDVENANTS Borrowerand Lender further covenant and agree as foIIows

22 Acceleratron Femedres Lender shall gwe notrce to Borrower prior to acceleration foIIowmg

'Borrower s-breach.of 2;iy_:ovenant or agreement:in this Security Instrument (but not prior to acceleratron ’

under Section 18 unless Aoglicable Law provides otherwise). The notice shall specify: (a) the default {b)-.
the action required to cure tite asfault; (c) a date, not less than 30 days from the date the notice: is given to-
Borrower, by which the defau't :iust be cured; and (d) that failure to cure the 'default on or before the date’ .

specified ‘in the notice may resuit ‘n.acceleration of the sums securéd by-this Security’ Instrument

foreclosure by judicial proceeding anu sale of the: Property The notice’ shall further inform Borrower of the
right to reinstate after acceleration and ‘he light to-assert in the foreclosure proceedlng the non-existence:
of a default or any. other defense of Borrower ‘o acceleratlon and foreclosure. If the default is not{cured on’
or before the date specrt“ ied in the notice, Lerider at |ts optton may require immediate payment in full of -all
sums secured by this Security Instrument w m.out further demand and may foreclose this Securrty
Instrument by judicial proceedmg Lender shaII be .nt.*led to collect all expenses tncurred in pursuing 1 the

‘remedies provrded in thrs Sectron 22, mcludmg. but no* 'lmlted to, reasonable attorneys fees and costs of

 title ewdence

23. Release. Upon payment of aII sums secured by this Seedrity Instrument, Lender shall release thls Security -,
Instrument Borrower shall pay any recordatlon costs. Lender may riiarge Borrower a fee for releasmg this Security
Instrument but only if the fee is pard to a third party for services rerf‘ered and the chargrng of the fee is permltted

under Applrcable Law.

24, Waiver of Homestead. In accordance wrth iifois Iaw the Boricwer hereby releases and warves aII nghts ‘
under and by virtue of the lllinois homestead .exemption laws, -
25, Placement of Collateral Protection Insurance. Unless Borrower p10\ -des Lender with ewdence of the
insurance coverage requlred by Borrower’s agreement with Lender, Lender may purchase insurance at Borrowers
expense to protect Lender’s interests in Borrower’s collateral This insurance may, Lui nead not, protect Borrowers
interests. The coverage that Lender purchases may not pay any claim that Borrower (mak3s or any clarm that is

. made against Borrower in connection with the collateral. Borfower may later cancel any Insiiance purchased by

SRRt I
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Y

Lender, but. only after providing Lender. with .evidencé that Borrower has obtained insurzine as requrred by

- Borrower’s. and Lender's agreement. 1f-Lender purchases insurance for the collateral, Borrower wil-be responsrble

for the costs of that msurance including interest and any other charges Lender may impose in cc“nectron wrth the

placement of the insurance, untrl the effective date of the cancellation or expiration of the insurance. The costs of .

the insurance may be-added to Borrower's total outstanding balance or obligation.- The costs of the insurance may
be more than the cost of i insurance Borrower may be able to obtain on its.own.
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BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in thrs Securrty

" Instrument and in any erer executed by Borrower and recorded wrth it,

Witnesses:

(Sea) /‘//r),,a,m 1(/ w/()hc/

(Seal) '

- -Borrower MARCIN KURYLONEK

‘Borrower

,'._ (Seal).l' mm . OJ;TUK/)’&/Q,(S%D

-Borro )
Borrower URSZULA OSTROWSKA ‘Borrower
(Seal) (Seal)
-Borrower -Borrower
2 ] (Seal) (Seal)
- -Borrower LBorrower

| OJOOK County ss:

STATE OF ILLI NOIS

b U,(\d.,U SV 601 ,a Notary Public in and for said county and state do hereby certify
that CIN KURYLONEK AN UNMARRIFD PERSON and URSZULA OSTROWSKA, AN UNMARRIED|PERSON

rersonally known to me to be ‘the same person(s) whose

: name(s) .
subscrrbed to the foregoing instrument, appeared before ine this day in person, and acknowledged that the ¥
signed and delivered the said instrument as  cheir free and voluntary act, for the uses and purposes

‘ therein set forth.

Given under my hand and official seal, this CSI q+, . day of MM cﬂm{

My Commission Expires: "Wf?)QPF‘F‘lE:rl./;E.S.E‘ﬁ:l:"“”: _'(,a %é S& A '
' + V - ‘ .
: . JENNEY BELL § : : _ Not_ary Publlo

Notary Public. State of llinois ¢

My Commission Expires 5/1/04 4 -
. 0ooooooooaevooooooqo

X2 X222 ]

THIS INSTRUMENT WAS PREPARED BY: _ WHEN RECORDED RETUPN TO:

KENNETH KORANDA . © MID AMERICA BANK, FE&3.

1823 CENTRE POINT CIRCLE . 1823 CENTRE POINT CIKCLE
P.O. BOX 3142 . oL o P.O.” BOX 3142 '
NAPERVILLE, IL 60566-7142 S NAPERVILLE, IL 60566-71142
.é;;.
- 6‘ .

&O{x . o .
Q’)O | o R
r - |
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THIS CONDOMINIIZM RIDER s rhad
- .and is incorporated into-and

L]
TS

e this

[Space Al:)'ove ll'his Line For Reco
CONDOMINIUM RID

CIAL COPY =

rding Data] ‘ .
ER -

A
o (the “Lendery of
y Instrument and located at: : .

the-same date and covering the Propedy described in the Securit
$45 S BTH AVE .#1z, . LA GRANGE, IL 60525 E
‘ * [Property Address]

The Property includeé a unit in, together with

project known as:  VILLA VENTCE CONDOMIRTUMS

CONDOMINIUM COVENANTS. .

In addition to the
Borrower and Lender further covena

A. - Condominium O
Project’s Constituent Doc
which creates the Condo
Borrower shall promptly

minium Project’ (ii) by-laws:
pay, when due, all dues and &

8. Hazard Insurance. ' So long as the Owners
cammier, a *master” or "Dlartket” poi
" provides insurance coverage in the
-and hazards included within the te
o ( Lender waives the pro

the yearly premium instail

Borrower. .

C. Public Liability lnsurance.
Owners Asscciation maint
to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family

Bomower 'shall
ains a public liability insuran

dn undivided interest in

|
[Name of Condeminium Project] . -
If the owners association (

nt and agree as follows:

bligations. Borrower shall perform all of Borvwers abligations under
uments. The "Constituent Documents”
(lii} code of regulation
ssessments imposed

icy on the Condominium Project wh
amounts, for the penods, ang
m "extended cover;age," then:
vision in Uniform Covenant 2
ments for hazarg Insurance on

the common elements of, a condominiym

acls for the Condominium Project (the
bers or shareholders, the Propﬁzny aiso
$ and benefits of Borrower's intgrest.

F other entity which

it ¢v use of its mem
oYzes, proceed

covenants any sqreements made in the Security Instrumient,
]

the -Condd!minium
(3} Declaration or any "other-dog:ument

S; and<{iv) other equivalent documents,
pursuant t4the Constituent Docurpents.

are' the;

Association maintains, with a gene-all
ich Is satisfacts

against the hazards | end

y accepted insturance
'y to-lender and which
er tequires, including fire
for the monthly payment to Lender o 3&e—tw_{alfth of
the Praperty; and

| fage is provided by the Owners Association policy %
Y lapse in required hazarg insurance coverage. S
n lieu of restoration or fepair following 2 lossto the )
nts,| any proceeds payable to Borrower are hereby assigned and .,ﬁ
ms secured by the Security Instrument, with any excess p:ald to\\«‘g’
e AT -

fake such actions as may be reasonable to insurethat the

¢e policy acceptable in form, amount, and extent of coverage

r Fanaie Mae/ Freddie Mac UNIFORM INSTRUMENT _
1040 1/00 Page 10 2
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ﬁéc;-'_":;l‘;-_.__L._-__., —

T

- . — . : : L
'D. Condemnation, h m Ea‘zt@i Alil_for @, E‘?eMr mnseque'ntigl. payable to
Bormower in connection wi io | Or otiver taking' OT 2il of any part of the Property, whether of the dnit
r for any Conveyance in lieu of condemnation, are hereby assigned and{.shall be paid

or of the common elements, o :
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 1 0.

. b : ' r
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's{ prior written

consent, either partition or subdivide the Property or consent to- .
’ " 1

(0 the abandonment or termination of| the Condominiurm Projéct, except for abandonment oﬁ termination
required by law in the case of substantial destruction by fire or othef Casualty or in the case of a taking by .

condemnation or eminent domain: _
. A

'
s

(i) any amendment to any provision of the Constituent Documents i the provision is for the express benéﬁt

of Lender: . . (
(i)  termination of professional management and assumption of self-management of t{le O%ers
Association; ' ‘ . . . _
or

-

(iv) any adion witich would have fhe effect of renderi'ng the public liability insurance coverage maintained
by the Owners Associatior. yihacceptabie to Lender. ' '

F.  Remedies. If Borrower doés r'of'pry condominium due ‘l
disbursed by Lender undzithis paragraph F shall become additiona) debt of Borrower secured

ument. Unless Borrower ang Lender agree to other terms of payment, these amounts|shall bear .
te of disbursement at the Neve -Ate and shall be payable, with interest, upon notice frc'}'m Lender

to Borrower requesting payment.

‘

-BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this Con‘c'lom,irﬁum" '

- Rider.
“fLQv At JJ.\{A_/IL-LZD n J‘ . (Seal)
MARCIN KU.EYLU"J;]{ - Borrower ;
. 1 i ' .. b
. P . ]
| | e hpbea. (seal)
’ URSZULA OSTROWSKA ' - Borrower j
. o e~ (Seal)
‘ ' » Borrower ]
: W
_ =)
(Sea) 3
\ - Borrower @
‘ <
A

1040 140 Page 2 of 2
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: ‘[Spacé%Abolve|This Line For Recording Data] - a _ -
§ " ADJUSTABLE RATE RIDER l v

‘(1. veéar Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDZR'is made this 29th day of August - 2001 andis
- .. incorporated into and‘shall be deem<d to amend and supplement'the Mortgage, Deed of Trust or Security Deed (the .

"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure BorroWer'si Adjustable

Rate Note (the "Note")to' . "+ - MID AMEPTCA BANK, FSB..
- . ~(the, "Lenoc.'")|_qf the same date and covering the property described. in_the
Security Instrument and located at: | , ' o ‘ g
© 945 S 8TH AVE #12, La, Gratige . Illinois 60525 R i
: - _.{Property Addrass] : . . '
o TH.E-.NO"!'E_CONT_AINS PROVISIONS ALLOWING FOR CHANGE_S_ IN THE INTEREST R!\TE AND THE
-~ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
: - CHANGE AT ANY:ONE TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY. .- e

ADDITIONAL COVENANTS. In addition to the covenants and agreemionts made in the Security Instrument,

i L | -
Borrower and Lender further-covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES -

¥ 7

The Note provides for an initial interest rate of 7:125 - %. The Note provides fa changes in the interest rate - -
‘and the monthly payments, as follows: - S 3 : ‘ . . . 3 A
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES . C I-

]
v .
o

(A)Change Dates

H

|

12th month thgreaﬁer. Each date on which my interest rate could change is called a "Change Date." ij

- {B).The Index - A A L C- T ' JE;.

Lo . ' . - e, N .,_ ! I . ' o is . .
'+ - The interest rate | will pay may change-on the first day of - October 1st . ,2006. ,sand_ dn that day .

10833089

‘ ' l . N C - ‘j ' ’ i . " B . i . ’ ) !
~ . Beginning with the first Change -Date, my interest rate will be based on an Index.  The "Index" is the weekly. -~ °

average yield on United States Treasury securities aidjust@d to a constant maturity of 1 year, as made a\iailaible by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days befere each Change Date is
called the "Current index." - REEEEET S B : : P 4 .

1

If the Index is o longer available, the Note Holder will choose a new‘ind'ex which is based upon-céi:mparablé

information. The Note Holder will give me notice of this choice. -

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mag Uniform Instrument Form 3111 61/01 : JF 1016 Page
10t 3 (D1/0) ; . o . . | PR
@ st
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and One Quarter
: ' percentage points (  3.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth' of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new.interest rate until the next Change Date.

“The Note Holder will then determine the amount of _the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment. :

(D) Limits on interest Rate Changes

The interest rate | ap-required to pay at the first Change Date will not be greater than - 9-125 9% orless
than . 5-125 "% Thensaiter, my interest rate will never be increased or decreased on any single Change Date by

more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months.

My interest rate will never be gicéter than ~.12.125 %, which is called the "Maximum Rate." -

(E) Effective Date of Changes. o CLe T o
My new interest rate will become effective on each Change Date. | wiil pay the amount of my'néw monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly' payment
changes again. s ot ' .

{F) Notice of Changes

The Note Holder will deliver or mail to'me a notice of aity changes in my interest fate and the amiount of my . .
monthly payment before the effective date of any change.. The native will include information required by||aw to'be -
given me and also the title and telephone number of a person who wili znswer any question |'may have regarding the
notice. ‘ T _ : .

‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
This loan IS NOT assumable during its initial fixed rate period of &0 months!

The loan will become assumable after the first interest rate adjustment date. Thereaf.er;

&

i

st
Tt

Transfer of the Property or a Beneficial Interest in Borrower.  As used in this Section 1%, ‘Interest int he

~ Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemnet, the intent of which -
is the transfre or title by Borrower at a future date to a purchaser. " : ‘ B S

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender r:nay, at its
option, require immediate payment in full of all sums secured.by. this Security Instrument. However, this option shall -
not be exercised by Lender if exercise is prohibited by.federal law as of the date of this Security Instrumer:u. L.en'der -
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired .by the loan assumption and that the risk of a breéqh of any

covenant or agreement in this Security Instrument is acc_e'pta_lble to Lender.

6'&0‘?(.‘&01. ' | | : ,— ‘ - 1016 Page2m3f01p1)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condltron to Lender's consent-
~ to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is. acceptable
“to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this

Security Instrument. Borrower will continue to'be oblrgated under the Note and this Securrty instrument unless Lender
‘releases Borrower in wrltrng r

o ‘If Lender exerc.-ses the option to require |mmed|ate payment in full, Lender shall give ‘Borrower, notice ‘of
C acceleratron The notice shall provide a period of not less than 30 days from the date the notice is delrvered or mailed
within which Borrower must pay all sums secured lby this Security Instrument. If Borrower fails to pay these 5Ums

t prior to the expiration of this period, Lender may invoke any remedres permitted by this Security Instrument without
: further notrce or demand on Borrower

- BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in lhls AdJustab!e Rate
! Rider. - - ,

-

Marcee wlopnoht | g (Seel)

MARCIN KURYLON . - Borrower

d//m OJ‘ MW/ - (Seal)

URS ZULA OSTROWSEA Borrower

10833089

! ’
: i
el . . . ) o 1016 Page3of3(01.'0‘l)
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