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THIS OPEN-END MORTGAGE {'Security Instrument’) s giverl (82801~ The mortgagor
‘s DAVID LOGGINS S - : - : N
SOLE OWNER B ("BOI’I’OW@F"). ) : ~ [N (indicale mar'r_talstatus)' 7 %'

This Security Instrument is given to American General Finance, Inc., which e arganized and existing under the laws

of llinois, and whose .address is.7412/N WESTERN AVE . P !

CRICAGO, IL 60645-1707 ' | IMinois ("Lender"). Bcrrower may incur indebtedness to
~~Lender in amounts fiuctuating from-time to time up to the appraised-value of the.raal estate secured under this

Security Instrument, but not exceeding the Credit Limit set by Lender (initially $_}UyS1.00), which amount

- constitutes the maximum principal amount that may be secured at any one time under thiz Seeurity Instf:ument.- This I
- debt is evidenced by Borrower's Revolving Line of Credit Agreement and Disclosure Statemént dated the same date

as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, i /ol paid earlier, due

. and payable as provided in the Note. This Sec:urity-lnstrument secures to Lender: {a) the repayinent of the debt

, evidenced by the Note, with interest, and-all renewals, . extensions and modifications: (b) the .payment of all other !
. - sums, with interest, advanced under patagraph 7 to protect the security of this Security Instrument; (c} the
- performance of Borrower's covenants and agreements under this Security Instrument and the Note; and (d) the

|

unpaid balances of loan advances made after this Security Instrument is delivered to the recorder for record. For this

: ~ . purpose, Borrower does hereby morigage. w_arra:nt, grant and convey to Lender with mortgage covenants, to secure
1, the payment of the foregoing indebtedness of Borrower from time to time, the following described property located in

e COOK . _ County, llinois:. - i
- - L ‘!
SEE ATTACHED FOR LEGAL DESCRIPTION.
PLLN # 14-06-410-022
AK.A 1623 W_HOLLYWOOD

CHICAGO, IL 60660

 Prior Instrument Reference: Volume « , Page
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TOGETHER WITH .all the wwﬁ FP eﬁa:nr meqted o apd_ all easements’, rights,
appurtenances, rents, royalties Minerae g ri!ﬁ 11A| wﬁmm‘s}{c\k and all fixtures now of
hereafter a part.of the property. All replacements and additions shall also be covered by this Security Instryment. 'AII
of the foregoing is referred to in this Security Instrument as the "Property ” S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record. ' . : ' )
COVENANTS. Borrower ‘and Lender covenant and agree as follows: ' - . , .

1, Payment of Principal and Interest; Prepayment and Late charges. Borrower shail promptly pay when|due the’
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow account for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under -

-paragraphs 1 and 2 sha!l be applied as provided in the Note. : .
4. Charges; Liens. Barrower shall-pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attéin jpriority over this Security Instrument, and leasehold payments or ground rents, i any.

Borrower shall promptly fur:ist to Lender all notices of amounts to be paid under this paragraph. If Borrower makes

these payments directly, Borrgwe. shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) -

agrees in writing to the payment of ts obligation secured by the lien in a manner acceptable to Lender; (b} contests in

v

. operate to prevent the enforcement of theien_ar forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender suvordinating the lien to this Security Instrument, If Lender determines

good faith the lien by, or defends agens anforcement of the fien in, legal proceedings which in Lender's opinion

that any part of the Property is subject 10 a lien/which may attain priority over this Security Instrument, Le:nder may
give Borrower a notice identifying the lien. Borrower il satisfy the fien or take one or more of the actions set forth,

above within 10 days of the giving of notice. ~

5 Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term’ "extended coverage" .and any other hazards for which
Lender requires insurance. This insurance shall be maintainsd.in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's! approval
which shall not be unreasonably withheld. C ' '

All insurance policies and renewals shall be acceptable to Lender and siiall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompt}y give to -

Lender all receipts of paid premiums and renewal nofices: In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lender may make proof of loss if not made preript'y by Borrower,
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2nplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendar’s serurity is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds

shall be applied to the sums sSecured by this Security Instrument, whether or not then due, with-any excess paid.to

Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice ficwn Lendelr that the,
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the .-

proceeds to repair or restore the Property or to pay sums secured by this Security Note whether or not then|due. The
30-day period will begin when the notice is given. 3 : . -

Unless the Note provides otherwise, any application of proceeds to principal shali not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payment! If under
paragraph 18 the Property is acquired by Lender, Borrowar's right to any. insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this

Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially A

change the Property, allow the Property todeteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold -

and fee title shall not merge unless Lender agrees to the merger in writing.
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7 F’rptection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sig‘:nificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or

3

regulations), then Lender may do and pay for \.lvhatever is necessary to protect the value of the PrOper‘ﬁy and Lender's
rights in the Property. Lender's.actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and
entering on the Property to-make repairs. Although Lender-may take action under this paragraph 7, ﬂender does not -
have to do so. _ o o : o T o

Any amounts disbursed by Lender under this paragraph 7 shall beco[ne additional debt of Borrower ?eoured by this
Security Instrument. - Unless Borrower and Llender agree to other terms of payment, these amog'mts shall' bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noti‘ceilfrom Lender to
Borrower requesting payment. - - . - |

If Lender reqx red .martgage ‘insurance as|a condition of making the loan secured by this Seéu?ity Instrument,

i3

OF

]

Borrower shall pay the premiums required to maintain the insurance in effect until 'such time as the requirement for the

" - - . | 4 ) - N - i
Insurance terminates in uccordance with Borrower’s and Lender’s written agreement or applicable law. ;'

8. Inspection, Lender <i ‘s, agent may make reasonable entries upon and inspéctions of the Property. Lender shall
give Borrower notice-at the time of or prior to an inspection specifying reasonable cause for.the inspection.

of any award or claim for damages, direct or consequential, in connection with

9. Condemnation. - The processs |
ary.nart of the Property, or for conveyance in lieu of condemnatiion, ‘are hereby

In the even of a totai taking of the Prcperly, the proceeds shall be applied to the sums secured biy this Security
instrument, whether or not then due, with énv excess paid.to Borrower. In the event of .a partial| taking of the

o Property, unless Borrower and Lender otherwise aarée in writing, the sums secured by this Security Iflstrumerit shall

be reduced by the amount of the proceeds multiplied by the following fracticns: (a) the total amourit of the sums

“secured immediately . before the taking, divided by (b) the'fair ma'rket value of the Property immediai'ely before the

taking. Any balance shall be paid to Borrower. ) . . B
If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the condemnor offers to

make an award or settle a claim for da'mages,"Bbrrower fails to respond to Lender within 30 days aft%r the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
. {

. the Property or to the sums secured by this Security Instrument whether r.nut then due,

o« " rj}

_ tiability of the original-referred to in paragr_aphs 1.and 2 or change the amount ¢f such payments.

Unless the Note provides otherwise, ‘any application of proceeds to p:incipal shall not operate to release the
o

10. Borrower Not Released; Forbearance|By Lender Not a Waiver. Extension of the time ‘fo‘:r payment .or

modification of amortization of the sums secured by this Security Instrument granted by |ender to any slccessor in

-Interest of Borrower shall not operate to release the liability of the original Borrower 'or Forrower’s ,‘:successors in

interest. Lender shall not be required to commence proceedings against any successor in intersst or refuse to extend

. for payment or otherwise modity amortization of the sums secured by this Security Instrume:it by rﬁeason by any
- demand made by the original Borrower or Borrower's successor in interest. Any forbearance by Lener in exercising

‘any right orremedy. shéll- not be a waive of or pre'zclude the exercise of any right or remedy. S

- 11. Successors and Assigns Boyﬁd; Joint and Several Liability; Co-signers. The covenants and agre?éments of this
Security instrument shall ‘bind and ‘benefit’the: successors and. assigns of Lender and Borrower, g;ubject“_to- the
provisions of paragraph ‘16, Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrélment only to

. mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree-to é);tend modify, forbear or make any accommodations with regard to thel terms -of this
Security: Instrument or the Note without that Borrower's consent. | : g :

12. Loan Charges. If thae‘ loan ‘secured by this Security Instrument is subject to a law which sets r}[\aximﬁm toan - .

charges, and that law is finally interpreted so that the interest or other loan charges collected or to bi‘ielcollected in

" “connhection with the loan exceed the permitted Ii:mits, then: (a) any such loan charge shall be reduced b"y thé amount-

_Nhecessary to reduce the charge to the permitted limit; and (b) any’sums already collected from Bdrrower which:

exceeded permitted limits will be_réfunded to Ll%orrower. Lender may choose to make this refund by“'reducing the
principal owed under the'Note or by making a direct payment to Borrower. ' ' ’
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13. Notices. Any notice to Bumgﬁn&sLQiLALenQQJ%nXdeIivering it or by! mailing

it by first class mail unless applicable law requires use-of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to-have been given to Borrower or Lender when given as
provided in this paragraph. ' S - B , , |

14. Governing Law; Severability. This Security instrument shall be governed by federal law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note"conﬂicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or-the Note which can be
given effect without the contlicting provision. To this end the’ provisions of this Security Instrument and the Note are
" decfared to be severable. ' :

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it
is sold or transferred 40r. if a beneficial interest in Borrower-is sold or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument However, this option shall not be exercised if the exercise of this option by Lender is
prohibited by federal law as ot the date of this Security Instrument. : Co

If Lender exercises this op.ior. dender shall give Borrower notice of acceleration. The notice shall provide]a period
of not less than 30 days from the oate the ‘notice is delivered or mailed within which Borrower must pay (all sums

secured by this Security instrument. it Borrower fails to pay these sums prior to the expiration of this period, Lender.

may invoke any remedies permitted by tais' Sccurity Instrument without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. To the sxwent required by applicable law, Borrower'may have the right to have

enforcement of this Security Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shall remain fully cficctive as if no acceleration had occurred.

18. Acceleration; Remedies. Except as provided ir'paragraph 18, i Borrower is in defau't due to the occurrence of
any"of the events of default provided ifi the "DEFAULT; TEIMINATION AND ACCELERATION BY LENDER5'|provision
of the Note and a Judicial Foreclosure Proceeding has conimnznced, Lender shall give Borrower notice specifying: (a)
the default; (b) the action required to cure the default; (c) a Gata _not less than 90 days from the date the natice is
given to Borrower, by which the default must be cured (unless a’cou't having jurisdiction-of a foreclosure pgoceeding
involving the Property; shall have made an express written finding *ai Borrower has exercised Borrower's right to
reinstate the same mortgage within the five (5) years immediately preceding the finding; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratior, of the sums secured by this:: Security
Instrument, and sale of the Property. If the default is not cured on or before the<iate specified in the notice, Lender: at
its option may require immediate payment in full of all sums secured by this Gesurity Instrument without further
demand. Lender shall be entitled to collect all expenses incurred in pursuing the reniedies provided in this paragraph

18, including, but not limited to, reasonable attorneys’ fees if and as permitted by applicable law and costs of title

evidence. .

19. Lender in Possessicn; Assignment of Rents. Upon acceleration under paragraph 18-0r abandonment of the
Property, Lender (by judicially appointed receiver) shall be entitled to-enter upon, take possession oi.and manage the

Property and to coflect the rents of the Property including those past due. Any rents collected Dy Lender or the . T

receiver shall be applied first to payment of the costs of management of the Property-and collection of rents,[inqluding',‘

but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as permitted by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed
as constituting Lender a "mortgage in possession,” unless Lender shall have entered into and shall remain in actual
possession of the Property. : o -

20. Releése_.' Upon pa‘yment of all sums secured by this ';Security ihétrument, Lender shall discharge this Security
Instrument, Borrower shall pay any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect _Security.'Thié Sécurity Instrument shall secure the.unpaid balance of advances made By
Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred
for the protection of the Property. ' o

3
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BY SIGNING BELOW, Borrower accepts and .agrees to the terms and covenants contained :fp this Sec'u'rity
Instrument and expressly releases and waives Borrower's right ‘of homestead in the Property. By;I signing below,
- N ' , theI spouse of Borrower, has also executed this ipstrumehgt solely for the

purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such Spo‘lllse’s rights of

homestead in the property. . : |
Witnesses: . : _ . . . "_ .
e e, | " 927/0% (e ot {Seal)
g;rm_rtv)pename ELAINE COLLAZg . Bonower DAVID LOGGINS . . Ud
ine b
: (Seal) . -
(print or type name ELI'GAR VILLA Borrower ' :
below ling) : . . !
| o
, STATE OF ILLINOIS, COUNTY'OF COR : 'ss:; .
|, -ELIZABETH PEREZ . . ., aNotary Public in and for said County and Stéte, do hereby
certify that _DAVID LOGGINS . N S - ‘
' - ) B acknowledgepi Ly vife,.as well as husband, add *his wife" after wife's name) . !
personally known to me to be the same person(s) whose name(s) IS . subscribed to the foregoilng instrument,
appeared before me this ~ 5TH - day of | SEPTEMBEPR. , 2001 , in person, and e“zlcknowledged
that HE signed and defivered the said instrument os _HTS free and voluntary act, for the uses and

purposes therein set forth, : ‘ U

I
i
i

Given under my hand and official seal this_5TH __ day of SEPTEME ER,A.D. 2001 o : !
{SEAL} |

- My Commission expires: = . |
JAN 24, 2004

OFFICIAL SEAL

' z
E ETH PERE
NOTARY puUBLIC, STATE OF ILLINOIS
My Commission Exp.v.lres -24-
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Customer Name:; Lﬁgg!n’s. David

- Schedule "A"
. Legal Description:

Situated in the County of Cook in the State of lllinois, to wnt ' A

LOT 58 IN BLOCK 5 IN ASHLAND AVENUE AND CLARK STREET ADDITION TO j;
EDGEWATER, A SUBDIVISION IN OF SECTIONS 5 AND 6, TOWNSHIP 40 NORTH

RANGE 14, EAST(OZ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1
ILLINOIS. A ‘!
( | , | :
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