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DEFINITIONS = o ‘ . | .

Words used in multiple sectious of this document are defiried below and other words are defined in Sections 3, 11,
A3, 18 20 and 21. Certain rule: regardmg the usage of words used in thrs document are also provided in Secnon 16.

(A) “"Secunty Instrument” mear.s-¢o’C document; which i is dated AUGUST 13 ,2001 ,
together with all Riders to this document

(B) "Borrower"is JONATHAN S, DPAGE AND MICHELE CAMILLE DRAGE HUSBAND
AND WIFE AS JOINT TENANTS ]

5

Borrower is the mortgagor under this Security I[nstrumc at.
(C) - "Lender" is INTEGRITY FINAN(‘IAL SEXVICES INC, AN ILLINQIS
CORPORATION ; , , )
Lenderisa CORPORATION = '+ : organized
and existing.under the laws of ILLINOIS| - _ iy X
Lender's addressis 800 ENTERPRI SE DRIVE #110, OAK BROOK , ILLINOIS
' 60523
Lender is the mortgagee under this Secunty Instrument.
(D) "Note" means the promissory note srgne'd by Borrower and dated AUGUST 13 ,2001 .
The Note states that Borrower owes Lender |TWO HUNDRED FIFTY SIX' THOUSAND FIVE
HUNDRED AND 00/10ollars (U.S. $ 256,500.00 ) plus interest. Borower has pron‘usedito pay
~ this debt in regular Periodic Payments and to pay the debt in full not later than SEPTEIMBER 1, 2 0 31 .
(E) "Property" means the property that is descrrbed below under the ‘heading "Transfer of Righ:s iz the Property "
(F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late chiazgss due under
the Note, and all sums due under this Security Instrument plus interest. ‘
(G) "Riders" means all Rlders to this Securrty Instrument that are executed by Borrower. The follow ing: erers
are to be executed by Borrower [check box as applrcable] :

3

,|:] Adjustable Rate Rider : O] (iJondonumum Rider . [ Second Home Rider

O Balloon Rider o 0 Planned Unit Development Rider [ Other(s) [specify)
N *[3- 1-4 Family Rider _ _-: [0 Biweekly Payment Rider

!
|
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| (H)  "Applicable Law" means all'controlliﬁg applicable federal, state and local statutes, regulations, ordinances and

.

administrative rules and orders (that have theleffect of law) as well as all applicable final, non-appealable judicial
opinions. _ : ' : !
()  "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or;similar
organization. o e _ ) : '

() "Electronic Funds Transfer" méans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Su‘tch term
includes, but is not limited to, point-of-sale tr:ansfers; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated 'cléarlinghouse transfers.

(K). "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any c:ompensalion, settlement, award of damages, or proceeds paid.by any

third party (uthe: than-insurarice proceeds paid under the coverages described in Section 5) for: (i) damag‘fe to, or

destruction of, tiie Pioperty; (ii) conderination or other taking of all or any-part of the Property; (iii) conveyance in

~ lieu of condemnativit o (iv)_ misrepresentations of, or omissions as to, the value and/or condition of the prpeny.
(M) "Mortgage Insursnce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" mecns the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any. amounts under Sectica 3 of this Security Instrument. '

(0) "RESPA" means the Real Esiaie ,Settlerfnent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.K. Part 350(|)), as they might be amended from time to time, or any additibnal or

S . . : . Ny . i
_successor legislation or regulation that qove ms the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and resiziscions that are imposed in regard to a "federally related mortgagfe loan"

- even if the Loan does not qualify-as a "federaiiy re'ated mortgage loan" under RESPA.

co
(P) "Successor in Interest of Borrower” mciaans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the No#¢ and/or this Security Instrument.

* TRANSFER OF RIGHTS IN THE PROPERTY

This Secuﬁty Instrument secures to Lender: (i) the repajrmenl sf /e Loan, and-all renewals, extensions and

~modifications of the Note; and (ii) the perfor#lance of Borrower's_¢/v¢nants and agreements under. this 'S‘;afcurity
. Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender and Lender's

successors and assigns the following described property located in the ‘
| COUNTY of  COOK - *
[Type of Recording Jurfsdiction] ‘ ' - [Napic-of Recording Jurisdicticn]'ff
LOT 8 IN BLOCK 3 IN BARRINGTON HIGHLANDS, BEING A(3UBDIVISION OF
THAT PART OF THE WEST 1/2 |(ESCEPT THE NORTH 10 ROES THEREOF) OF

THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, (RANGE 9 EAST va

OF THE THIRD PRINCI PAL MERIDIAN, LYING NORTH OF STATE ATGHWAY
ROUTE 63 AS NOW LOCATED IN) COOK COUNTY, ILLINOIS, .
A.P.N. #: 01-01-320-009-0000 o .
which currently has the address of . 815 SKYLINE DRIVE
: ‘ ; , [Street] s .
BARRINGTON ‘ _ » Illinois A 60010  ("Property Address"):
o Ciy] ~ f - [Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hei'eaﬂer‘a part of the property. All replacements and additions shall’also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

‘ : !

BORROWER COVENANTS that Borrcllwer is lawfully seised of the estate hereby conveyed and has t;he right
to mortgage, grant and convey the Property Iand that the Property is unencumbered, except for encumbraj}nces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. .

THIS SECURITY INSTRUMENT comlbines unifonﬁ covenants for national use aﬁd non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGFM COVENANTS. - Borrower and Lender covenant and agree as follows:

1. “Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when cue diz principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due unier tiie Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note any /18 Security Instrume:nt shall be made in U.S. currency. However, if any check (j):r other
instrument received by Lerderas payment unqer the Note or this Security Instrument is returned to Lender ;‘lmpaid,
Lender may require that any ur 41'subsequent payments due under the Note and this Security Instrument be i‘lnade in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided a'ny such check s drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or-eatity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Leand .,-:1 when received at the location designated in the Note or at suclh other
location as may be designated by Lender in accurdance with the notice provisions in Section 15. Lender may return

- any payment or partial payment if the payment o paitial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficier: i bring the Loan current, without waiver of any{ rights
hereunder or prejudice to its rights to refuse ‘such payment.or partial payments in the future, but Lendeﬁ is not
obligated to apply such payments at the time such paymentt 2:e accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pa)'r interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrows: does not do so within a reasonable pe;'riod of
time, Lender shall either apply such funds or return them to Borrowe:"if not applied earlier, such funds vf.’vill be
applied to the outstanding principal balance ur:lder the Note immediately prioi to foreclosure. No offset 0%, claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agiecments secured by this Security
Instrument, ' . o

2. Application of Payments or Prolceeds. Except as otherwise described in, this Section 2, all payments
accepted and applied by Lender shall be‘applied in the following order of priority: (a) interesidue under the Note;
{b) principal due under the Note; (c) amounts d:ue under Section 3. Such payments shall be apolicd-to each P%:'riodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late Charges, second
to any other amounts due under this Security Irllstrumem, and then to reduce the principal balance of th> Note.

If Lender receives a péymem from Borrower for a delinquent Periodic Payment which includes & jufficient

: | . . 1.
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply. any payment received from Borrower|to the
repayment of the Periodic Payments if, and to llhe extent that, each payment can be paid in full. To the exteht that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 10 any late charges due. Voluntary pl"cpaymems shall be applied first to any prepayment charges ari'd then
as described in the Note. o ' 4
_ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ch'ange the amount, of the Perjodic Payments. ‘

3. Funds for Escrow Items. _Borrovluer shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (th:e “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which-can attain priority over this Security Instrument as a lien or encumbrance on the

1083318%
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Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Escrow Items." ‘At ori gination or at any time during the term of the Loan, Lender mayfrequrre
that Community Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to lbe paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

* obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay toiLender

Funds for any or all Escrow Items at any, time. ‘Any such waiver may only be in writing. In the event of such watver
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such p'ayment
within such time period as Lender may require. | Borrower's obligation to make such payments and to provide receipts
shall for all purynses be deemed to be a 1covenant and agreement contained in this Security Instrument, as thel phrase
“covenant and agceement” is used in Section 9 If Borrower is obligated to pay Escrow Items directly, pursuant to

‘a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Seetlon

9 and pay such amour: and Borrower shall then be obligated under Section 9 to repay to Lender any such- arnount
Lender may revoke the v aiver as to any or all Escrow Items at any time by a notice given in accordance w1th'§ect10n
15 and, upon such revocatisn. 'iorrower shall pay to Lender all Funds and in such amounits, that are then requrred
under this Section 3.

Lender may, at any time, colicet and hold Funds in-an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESFA, and (b) not to exceed the maximum amount a lender can requrre under
RESPA. Lender shall estimate the amovat 6f Funds due on the basis of current data and reasonable estlmates of

I .
expenditures of future Escrow Items or otixrvige in accordance with Applicable Law. |

The Funds shall be held in an lIlStltthlUrlt ‘winse deposits are insured by a federal agency, 1nstrumental:ty, or
entity (including Lender, if Lender is an mstmnm vhose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the 'Escrow Irémis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and- applymg the Funds, annually analyzing the escrow account, or venfymg
the Escrow Items, unless Lender pays Borrower interest o1, the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in! writing or Applisatie Law requires interest to be paid on the’ Funds,
Lender shall not be required to pay Borrower any interest or earninzs.on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paJd on the Funds. Lende suall give to Borrower, without charge an
annval accounting of the Funds as requrred by RESPA. ¢

If there is a surplus of Funds held in escrow, as defined under RESI-, e, Yender shall account to Borrower for
the excess funds in accordance with RESPA. If|there is a shortage of Funds held itvescrow, as defined under RESPA
Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lendz~the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. f there is a deﬁctency of
Funds held in escrow, as defined under RESPA Lender shall notify Borrower as required by PESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESP’A, Lt in no more than
12 monthly payments,

Upen payment in full of all sums secured by this Security Instrument, Lender shall proriptly refund to
Borrower any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments,: -charges, fines, and impositions attnbutable
to the Property which can attain priority over thrs Securrty Instrument, leasehold payments or ground rentsion the
Property, if any, and Community Assomatlon Dues Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly drscharge any lren which has priority. over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obhganon secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement (b) contests the lien in good faith by, or defends against

_ enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ~only until such proceedings are concluded; or (c) secures from the holder ,

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjeet toa lien which can attain priority over this Security Instrurnent
4 .

¢
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Lender may give Borrower a notice rdentrfymg the lien. Within 10 days of the date on which that riotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
* Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportmg service
used by Lender in connection with this Loan. !
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term "extended coverage,” and any other- hazards
including, but not limited to, earthquakes and ﬂoods for which Lender requires insurance. -This insurance shall be
“maintained in the amounts (including deductrble levels) and for the periods that Lender requires. What |Lender
requires pursuant to the preceding sentences car'r change during the term of the Loan. Thei insurance carrier provrdmg
the insurance shall be chosen by Borrower SllbjBCt to Lender's right to disapprove Borrower's choice, which rrght shall
not be exercised unreasonably. Lender may- rec';urre Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certrﬁcatron and tracking services; or (b) a one-time charge for ﬂood zone
determination ~ad certification services and subsequent charges each time remappings or similar changes occur which
reasonably migii ~ffect such determination or Icer’nﬁcatlon Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resultirg f-om an ObJCCIIOD by Borrower " i
If Borrower fails 5 maintain any of the coverages described above, Lender may obtain insurance coverage at
Lender's option and Borrower': expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, sucn voverage shall cover Lender, but might or might not protect Borrower, Borrower §
equity in the Property, or the conters of the Property, against any risk, hazard or liability and might provrde greater
or lesser coverage than was previousiv in effect Borrower acknowledges that the cost of the insurance coverage S0
~ obtained might significantly exceed the coit ot i msurance that Borrower could have obtained. Any amounts diSbursed
" by Lender under this Section 5 shall become ?.ror itional debt of Borrower secured by this Security Instrument ! | These
. amounts shall bear interest at the Note rate frulrn te date of disbursement and shall be payable, with such mterest
upon notice from Lender to Borrower requestlng pament.
All insurance policies required by Lender and revewals of such policies shall be sub]ect to Lender s right to
- disapprove such policies, shall include a standard mortg.ge ¢'ause, and shall name Lender as mortgagee and/or as an
additional loss payee.  Lender shall have the nght to hold the/pulicies and renewal certificates. If Lender requires,
Borrower shatl promptly give to Lender all recerpts of paid preimivias and renewal notices. If Borrower obtarns any
form of insurance coverage, not otherwise requrred by Lender, for-dz.jage to, or destruction of, the Property, such
. policy shall include a standard mortgage clause and shall name Lend: as mortgagee and/or as an addnronal loss
~ payee. .
In the event of loss, Borrower shall give prompt notice to the insurance careier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrowe: ~therwise agree in wrmng, any
\ _ insurance proceeds, whether or not the underlyrng insurance was required by Lender; sha!l be applied to restoratlon
t - or repair of the Property, if the restoration or reparr is economically feasible and Lender s security is not Iessened
| * During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed t¢. Leudar's satrsfactron
“provided that such inspection shall be undertaken promptly. Lender may disburse proceeds to: ihe reparrs and
' restoration in a single payment or in a series of progress payments as the work is completed. Unléss an agreement
is made in writing or Applicable Law requrres interest to be paid on such insurance proceéds, Lender shull: not be
required to pay Borrower any interest or eamrngs on such proceeds. Fees for public adjusters, or other third partres
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatron of- Borrower
If the restoration or repair is not economically fe'asrble or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with the EXCess, 1f any, paid
to Borrower. Such insurance proceeds shalt be! applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond w1th1n 30 days to a notice from Lender that the insurance camer has
offered to settle a claim, then Lender may’ negotrate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acr;urres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpard
under the Note or this Security Instrument and (b) any other of Borrower's rights (other than the right to any refund
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. of uneamned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. ‘ Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due, -

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resrdence
within 6( days after the execution of this Securtty Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wntmg', which
consent shall not be unreasonably withheld, or ‘unless extenuating circumstances exist which are beyond Borrower 5
control.

7. Prwervatron, Mamtenance and Protectlon of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not

- Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

deteriorating or decreasing in value due.to its condition. Unless it is determined pursuant to Section 5 that reparr or
restoration is ro: economically feasrble Borrower shall promptly repair the Property if damaged to avoid!further
deterioration or damage. If insurance or. condemnatton proceeds are paid in connection with damage to, or the taking
of, the Property, Porrower shall be responsrble for repairing or restoring the Property only if Lender has released
proceeds for such puruoses. Lender may dlsburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymens as the work is oornpleted If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property; Borrower is n'ot relreved of Borrower's obligation for the completion of such repair
Of restoration. :

Lender or its agent may mak< ieasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interiorof [ the 1|mprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspec ion specifying such reasonable cause. ,

8.  Borrower's Loan Applrcatruu r.orrower shall be in default if, during the Loan application process,

. Borrower or any persons or entities actrng at the cirection of Borrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate mfl'our- “icn or statements to Lender (or failed to provide Lend'er with
material information) in connection with the Loan. /wiaterial representations include, but are not lnmted to,
representations concerning Borrower's occupaney of the Pronerty as Borrower's principal residence.

9.  Protection of Lender's Interest i in the Propert; <nd Rights Under this Security Insirument. If (a)

" Borrower fails to perform the covenants and agreements containesin this Security Instrument, (b) there is'a legal

proceeding that might significantly affect Lender s interest in the Prepe.ty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, Ifor condemnation or fo/#citure, for enforcement of a lien which may
attain priority over this Security Instrument ot to_enforce laws or regulations, or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriute to protect Lender's mterest in the
Property and rights under this Security Instrument including protecting and/o: azsessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not timited to: (a) paying any sums
secured by a lien which has priority over this Secunty Instrument; (b) appearing in court and (c) paying reasonable
attorneys' fees to protect its interest in- the Property and/or rights under this Security Instrumept; including its secured
position in a bankruptcy proceeding. Securmg the Property includes, but is not limited to, cntering the Property to
make repaits, change locks, replace or board up doors and windows, drain water from pipes, eliruinate bulldmg or
other code violations or dangerous conditions, a.nd have utilities turned on or off. Although Lender uay take action
under this Section 9, Lender does not have to do $0 and is not under any duty or obligation to do s0. It ‘sa treed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

. If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lease If

Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the

merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to marntarn the Mortgage Insurance in effect. If, for.any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that preyrously
provided such insurance and Borrower was req'urred to make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiums reqitired to obtain coverage substantially equivalent to the

Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
. . ' | . . I,

Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent

) 'Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the sef)arately

designated payments that were dué when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall'be non-
refundable, notwithstanding the fact that the L}oan is ultimately paid in full; and Lender shall not be requireﬁl to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer gelected

by Lender again becomes available, is_obtajnled, and 'Lender. requires separately designated payments toward the

premiums for Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the [éan and

N . ] . . - 1
Borrower was required to miake separately d<|:s1gnaled payments toward the premiums for Mortgage Insiurance,
Borrower shali pay the premiums required to n|1aintain Mortgage Insurance in effect, or to provide a non-rcﬁiindable
loss reserve, untis Lender's requirement for Mortgage Insurance ends in accordance with any written agreement

_between Borrower aid Lender providing for such termination or until termination is required by Applicable Law. - '

Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurancz yeimburses Lender (or any entity that purchases the Note) for certain losses it may incur
_ if Borrower does not repay.ne“oan as agreed. Borrower is not a party to the Mortgage Insurance. ‘

. - N . . . . . oo
Morigage insurers evaiugie-their total risk on all such insurance in force from time to time, and may enter into

. . - lys I I
agreements with other parties that s'ave or modify their risk, or reduce losses. These agreements are on terms and,

conditions that are satisfaétory to tic myrtgagclz insurer and the other party (or parties) to these agrecfnents.ji These
agreements may require the mortgage insyrer 0 make payments using any source of funds that the mortgage?}nsurer
may have available (which may include fusds-uhtained from Mortgage Insurance premiums), ok

As a result of these agreements, Lendei ,! pary purchaser of the Note, another insurer, any reinsurer, any other
A . - | ' . ", ' N » f
entity, or any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might

be characterized as) a portion of Borrower's payments for mortgage Insurance, in exchange for sharing or moglifying _
~ the mortgage insurer's risk, or reducing losses.! If such agreement provides that an affiliate of Lender takes a share

of the insurer's risk in exchange for a'share of the premiums raid to the insurer, the arrangement is often termed
"captive reinsurance.” Further: . : '

(@  Any such agreements will not affect the amounts tiis¢ Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili 11si increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refrund. ’

, (b)  Any such agreements will not affect the rights Borrower has j# any - with respect to the Mortgage
.. Insurance under the Homeowners Protection|Act of 1998 or any other law. Ti:ese rights may include the right

to receive certain disclosures, to request and obtain cancellation of the Mort;:2ae Insurance, to hﬁ'ye the

Mortgage Insurance terminated ahtorhatically'*, and/or to receive a refund of any Mortzge Insurance preijﬁums ,

that were unearned at the time of such cancellation or termination.

11,  Assignment of Miscellaneous Prt':ceeds; Forfeiture. All Miscellaneous Procexds s.re héreby assigned '

to and shall be paid to Lender. : :

If the Property is damaged, such Misc?llaneous Proceeds shall be applied to restoration 07 ri 'pair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durinj v ch:_repair
and restoration period, Lender shall have-the :righl to hold such Miscellaneous Proceeds until Lender has Pad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provid:ejd that

such inspection shall be undertaken promptly. L:ender may pay for the repairs and restoration in a single disbursfément :
or in a'series of progress payments as the work is completed. Unless an agreement is made in writing or Appl'_icable :

Law requires interest to be paid o such Miscellaneous Proceeds, Lender shall not be required to pay Borrdvfler any

interest or earnings on such Miscellaneous Prdceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sé'purily

Instrument, whether or not then due, with.the CJ:(CCSS, if any, paid to Borrower. Such Miscellaneous Proceeds shall
- sl

I
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In the event of a total taking, destructron or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securrty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partral takmg, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the. partial takr'ng, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Securrty Instrument immediately before the partial taking, destruction, or loss mI value,
unless Borrower and Lender otherwise agree in Iwrmng, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multrplred by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destructron or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, |destruction, or loss in vatue. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partral takmg, destruction, or loss in value is less than the amount of the sums

_secured immed‘disly before the partial taking, destructron or loss in value, unless Borrower and Lender otherwrse

agree in writing, w2 Miscellaneous Proceeds shall be applred to the sums secured by this Security Instrument whether
or not the sums 4reinen due. ' )

'If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the Opposmg Party

(as defined in the next se'ti=iice) offers to make| an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afterihe'Jate the notice 1s given,-Lender is authonzed to collect and apply the Mrscellaneous
Proceeds either to restoration or T pair of the Property or to the sums secured by this Security Instrument, whether

. or not then due. "Opposing Party" ineans the thrrd party that owes Borrower Miscellaneous Proceeds or the party

: against whom Borrower has a right ot «ction m regard to Miscellaneous Proceeds.

Borrower shall be in default if any rctror or proceeding, whether civil or criminal, is begun that in Lender $
= Judgment could result in forfeiture of the Fro; weity or other material impairment of Lender's interest in the Property
: or rights under this Security Instrument. ‘Borrowzr van cure such a default and, if acceleration has occurred, reinstate -
as provided'in Section 19, by causing the action o7 proceeding to be dismissed with a ruling that, in Lender $
judgment, precludes forfeiture of the Property or otller riaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attrrbutable ‘to the
impairment of Lender's interest in the Property are hereby asm.gned and shall be paid to Lender. _’“

' - All Miscellaneous Proceeds that are not applred to restolztion-or repair of the Property shall be applied in the

' order provided for in Section 2. :

" , 12. Borrower Not Released; Forbearance By Lender Not ¢ Waiver. Extension of the time for payment
or modification of amortization of the sums socured by this Security Instn.mer.t-granted by Lender to Borrower or
any Successor in Interest of Borrower shall nolt operate o release the liabitity of Borrower or any Successors in

i Interest of Borrower. Lender shall not be required to commence proceedings'against any Successor in [nterest of

' Borrower or to refuse to extend time for payn'rent or otherwise modify amortizaticz-of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in . Interest of
Borrower. Any forbearance by Lender'in exe'rcrsrng any right or remedy including, withor:limitation, Lender §

‘ acceptance of payments from third persons, entrtres or-Successors in Interest of Borrower or in aronnts less Lhan the

1 amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-srgners, Successors and Assigns Bound. Berrowcrco renants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who .u- ,rgus this
Security Instrument but does not execute.the Note (a "co-signer"): (a) is co-signing this Security Instrument only o
morigage, grant and convey the co-signer's mte'rest in the Property under the terms of this Security Instrument {(b).
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this
Security Instrument or the Note without the co- Isrgner § consent. |

Subject to the provisions of ‘Section 18| any Successor in Interest of Borrower who assumes Borrower 5
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ‘rights
i and benefits under this Security Instrument. Bor'rower shall not be released from Borrower's obligations and l1abllrty
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as. provrded in Seetron 20) and benefit the successors and assrgus of Lender
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14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borfower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, p'roperty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging.of such fee. Lender may not charge fees that are expressly prohibited by this Securlty
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan exceed the perrmtted»lmnts
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permltted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose to make this refund by reduetng the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment w1thout any
prepayment ch-ige (whether or niot a prepayment charge is provided for under the Note). Borrower's acceptlance of
any such refuna‘iade by direct payment to Borrower will constitute a waiver of any nght of action Borrower might
have arising out‘of such overcharge.

15, Notices. “A'l notices given'by Borrower or Lender in connection with lhlS Security Instrument must be
in writing. Any notice v Worrower in connecuon with this Securrty Instrument shatl be deemed to have been given
to Borrower when mailed by fi:st class mail or|when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Boirewsr shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address sha'i e the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrowes shall prompt[y notify Lender of Borrower's change of address. If* Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. Theré niay tln only one designated notice address under this Security Instirument
at any one time. Any notice to Lender shall b.. gaven by delivering it or by mailing it by first class mail to Lender 5
address stated herein unless Lender has desxgnateu other address by notice to Borrower, Any notice in connectlon
with this Security Instrument shall not be deemed to have heen given to Lender until actually received by Lender
If any notice required by this Security Instrument is also_required under Applicable Law, the Apphcable Law
requirement will satisfy the corresponding requrrement uncer/chis Security Instrument.

16.  Governing Law; Severability; Rules of Constructioa. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in wlhlch the Property isioiated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatior.sf Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to ag'ree by contract or it might oe wilent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event tharany provision or clause of this Security
Instrument or the Note conflicts with Appllcable Law, such conflict shall not aifect ather provisions of this Security

- Instrument or the Note which can be given effect without the conflicting provision. ®

As used in this Security Instrument: (a) words of the masculine gender shall meandand include correspondtng
neuter words or words of the feminine gender;| (b) words in the singular shall mean and inch:ds the plural and vice
versa; and (c) the word "may" gives sole dlSCI'Bll(m without any obligation to take any acticn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secuirity nstrurnent

18.  Transfer of the Property 6r a Benei‘iclal Interest in Borrower. As used in this Sectinii 18, " Interest
in the Property” means any legal or beneficial mterest in the Property, including, but not limited to, tiigse )eneﬁcml
interests transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. |

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i isnota
natural persen and a beneficial interest in Borrlower is sold or transferred) without Lender's prior written consent
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this 0ptxon
shall not be exercised by Lender if such exerc15e is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov1de
a period of not less than 30 days from;the date the notice is given in accordance with Section 15 w1thm whlch
Borrower must pay all sums secured by ‘this Securlty Instrument. If Borrower fails to pay these sums pnor to the
expiration of this period, Lender may mvoke lany remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of [hlS Security Instrument discontinued at any time prior to the earliest of:

- (a) five days before sale of the Property. pursuant to Section 22 of this Security Instrument; (b) such other pertod as

Applicable Law might specify for the termmatton of Borrower's right to reinstate; or (c) entry of a judgment enforcmg
this Security Instrument. Those condmons are that Borrower: (a) pays Lender all sums which then wouldlbe due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, ibut not
limited to, reasonable attorneys' fees, property|inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such acuon as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Securtty

Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged 7

unless as otherwise provided under Applicable Law Lender may require that Borrower pay such reinstatement sums
and expenses ir'ane or more of the following forms as selected by Lender: (a) cash; (b) money order; (c) cértified
check, bank check. treasurer’s check or cashter| s check, provided any such check is drawn upon an mstttutton whose
deposits are insured by a federal agency, inStrumentality or entity; or (d) Electronic Funds Transfer.; Upon

reinstatement by Boirower, this Secunty Instrument and obligations secured hereby shall remain fully effectwe asif .

no acceleration had occuried. However this nght to reinstate shall not apply in the case of acceleration under Sectlon 18.
20. Sale of Note; {b -nge of Loan Servrcer, Notice of Grievance. The Note or a partial interest in the
Note (together with this Secutity Tz atrumem) can be sold one or more times without prior notice to Borrower. iA sale
might result in a change in the entity (known als the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument apd’ performs other mortgage loan servicing obligations under the Note this
Security Instrument, and Applicable Law / Th ore also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there isa change of th': Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan. Servicer, the address to which payments should be made and

any other information RESPA requires in conn'ecur with a notice of transfer of servicing. If the Note is sold and

thereafter the Loan is serviced by a Loan Serv1cer otuer flidi; the purchaser of the Note, the mortgage loan serv1cmg
obligations to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and : are not
assumed by the Note purchaser unless otherwise provided Ly.ipz Note purchaser.

Neither Borrower nor Lender may. commence, join, or be joizad to any judicial action (as cither an mdtvrdual

litigant or the member of a class) that anses from the other party's acusus pursuant to this Secunty Instrument or that

alleges that the other party has breached any prov131on of,"or any duty ~wed by reason of, this Security Instrument

until such Borrower or Lender has nottﬁed the other party (with such notice giver in compliance with the requtrements
of Section 15} of such alleged breach and afforded the other party hereto a reaseaable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which omst elapse before certamfactton
can be taken, that time period -will be deemed to be reasonable for purposes of sitis raragraph The notlce of

|
acceleration and opportunity to cure given to Blorrower pursuant to Section 22 and the novice of acceleratton given .
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 10.take corrective'action .

provisions of this Section 20,

21. Hazardous Substances. As used i in this Section 21: (a) " Hazardous Substances” zie ainse substances
defined as toxic or hazardous substances., pol]utants or wastes by Environmental Law and the followiig substances
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie ,olvents
materials containing asbestos or formaldehyde,|and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protecuon
(c) "Environmental Cleanup" includes any rc'sponse action, remedial action, or removal action, as deﬁned in
Environmental Law; and (d) an “Envtronmental Condition" means a condition that can cause, contribute ‘to or
otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, créates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Pr0perty -of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal res1dent1al uses and to maintenance of the Property (including, but not lnmted to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcludmg butnot

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and, (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the

’ Property. If Borrower learns, or is notlﬁed by any governmental or regulatory authority, or any private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in Iaccordance with Environmental Law - Nothmg herein shall create any
obligation on Lender for an Environimental Cleanup

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acce'eratlon, Remedies. lLender shall give notice to Borrower prior to acceleration following -

Borrower's breack oi any covenant or agreement in this Security Instrument (but not prior to acceleratlon under
Section 18 unless Apynvable Law provides other\vlse) The notice shall specify: (a) the default; (b) tllei action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be'curod; and d that failure to cure the default on or before the date specnﬁed in the
notice may result in acceleraiisa of the sums secured by this Security Instrument, foreclosure by Jud1c1al

_proceeding and sale of the Properiy: - The notice shall further inform Borrower of the right to remstate after

acceleration and the right to asserv iu the fo'reclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and for rclosure If the default is not cured on or before the date spectfied
in the notice, Lender at its option may reqmrr' immediate payment in full of all sums secured by this Securtty
Instrument without further demand and may, freclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses mcurred ippursning the remedies provrded in this Section 22, lncludlng,
but not limited to, reasonable attorneys' fees and cos’s uf title evidence.

23, Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any récordatron cests. L ender may charge Borrower a fee for releasmg this
Security Instrument, but only if the fee is pard toa thrrd party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law/ tlie Borrower hereby releases and waives all
rights under and by virtue of the Iilinois homestead exemption laws.

25. - Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may prrchase insurance at Borrower §

“expense to protect Lender’s interests in Borrower s collateral. This insurance may, bot-aezd not, protect Borrower’s

interests. The coverage that Lender purchases 1|nay not pay any claim that Borrower mak¢s or any claim that i lS made
against Borrower in connection with the’ collateral Borrower may later cancel any insurance purchased by Lender
but only after providing Lender with evidence that Borrower has obtained insurance as required ov-Borrower’s and
Lender’s agreement. If Lender purchases i msurance for the collateral, Borrower will be responsio’c for the costs of
that insurance, including interest and any ot.hcr| charges Lender may impose in connection with the'plac ‘ment of the
insurance, until the effective date of the cancellanon or expiration of the insurance. The costs of the ir strmce may
be added to Borrower’s total outstanding’ balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

) ' - ™~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securuy
Instrument and in any Rider executed by Borrower and recorded with it.

o

, - A i | (Seal) - (Seal)
JONATl—%\N S. DRAGE / " -Borrower MICHELE CAMILLE DRAGE - -Borrower
| (Seal) " (Seal)

. -Borrower -Borrower

a (Secal) (Seal)

-Borrower -Borrower

Witness:

Witness:

State of lllinois ‘ \
County of COOK '

The foregomg instrument was acknowledged before we this
by JONATHAN S. DRAGE, MICHELE CAMILLE DRAGE

e MGt —

. y | [}

" o;g:\]fm‘: : SIS!EI'Q L| Signature of Person T <king Acknow]edgment '
NOTARY PUBLIC, STATE OF ILLINOIS &Mﬁ/ ” 2 C% oV

MY COMMISSION EXPIRES 4/2/2005 1L i

(Seal) Serial Number, if any
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