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Words used -in- multiple sections of this documeit a'e defined below and other words are deﬁned in

Sections 3, 11, 13, 18, 20 and 21. Certain mles regaiding the usage of words used in this document are

- " also provided in Section 16.

(A) "Security Instrument"” means this document, wluch is dat(dLug-ust 29, 2001

together with all Riders to this document. ‘
(B) "Borrower" is PATRICK E. DAILEIY, MARRIED
AND OLGA MATIC-DAILEY, MARRIED

,;g,- vlen® [
K

‘Borrower is the mortgagor under this Secunty Instrumcnt
(C) "Lender" is PILLAR FINANCIAL'

Lender is a ‘
organized and emstmg under the laws of THE STATE OF ILLINOIS.

¢
v
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Lender's address is 1821 WALDEN OFFICE SQUARE, SUITE 130 N
SCHAUMBURG, ILLINOCIS 60173

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datcd August 29, 2001
The Note states that Borrower owes Lender One Hundred Seventy-Three Thousand Eight
Hundred Fifty and 00/100 Dollars
(U.S. $173,850.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2031

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loan" zaeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-Jote, and all sums duc under this Security Instrument, plus interest.

- (G) "Riders" mzans all Riders to this Security Instrument that are executed by Borrower. The followmg

Riders are to be ¢xriuted by Borrower [check box as applicable]:

[] Adjustable Rate Rirér|_} Condominium Rider [_] Second Home Rider
[__] Balloon Rider __ Planned Unit Development Rider [x] 1-4 Family Rider
[ Iva Rider L] Riweekly Payment Rider U Other(s) [specify]

(H) "Applicable Law" mcans all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢riers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

(D) "Community Association Dues, Fees, and Asseesments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or. the Froperty by a condominium association, homeowners
association or similar organization.

(B "Electronic Funds Transfer" means any transfer ¢r fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd (hrough an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct; 0! anthorize a financial institution to deblts ‘

or credit an account. Such term includes, but is not limited to, poini=of-sale transfers, antomated teller
machine transactions, transfers 1mtrated by telephone wire -tran-fers.”and automated cleannghouse
transfers, : -
(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, settlement, award of dampages, or proceeds paid
by any third party (other than insurance proceeds-paid under the coverages descrined in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al! or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢wusTons as to, the
value and/or condition of the Property.

(M) *“"Mortgage Insurance" means insurance protectmg Lender against the nonpayment of, o: de""ult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan .even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"|means any party that has taken title to the Property, -whether or
not that party has assumed Borrower's obhgatrons under the Note and/or this Security Instrument. |
_ \ . !

TRANSFER OF RIGHTS IN 'I'HE PROPERTY- i

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensrons and

modifications of the Note; ‘and (ii) -the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corwey

to Lender and Lender's successors and assrgns the following described property located m the

COUNTY e [Type of Recording Junsdretron]

of COOK r . ‘ [Name of Recording Jurisdiction]:

]

P
L

;
r N
1
.

S |
Parcel ID Number: 16-17-129-035-0000 S wlnchcurrentlyhastheaddressof.

841-5.. LYMAN AVENUE . ‘ S Ch e [Street]
OAK' PARK L s : - [Clyl, JDlinois 60304 .. [Zip Code]
("Property Address"): . v : . l

i . r
:  TOGETHER WITH all-the rmprovements now or: hereafter . erected on the property, anti all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements‘ and
additions shall also be covered by this Secunty Instrument. All of the foregoing is rererred to in thrs
Security Instrument as the "Property."
. BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby con vejed and has

- the nght to mortgage;* grant- and convey the Property and that the Property is unencumbereq, except for.

encumbrances of record. Borrower warrants and will defend generally - the title to the Property aemnsl all
claims and demands, subject to any encumbrances of record. . ’

THIS SECURITY INSTRUMENT comblnes uniform covenants. for natronal use and non-umform
covenants with limited variations by junsdrcnon to constitute a uniform security mstrument covermg '_real
property. ' co

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: ~ ¢ .~' ¢

1. Payment of Principal,: Interest| Escrow Items, Prepayment Charges, ' and ‘Late Charges.
Borrower shall pay when due the- principal of, and interest on, the debt evidenced by the Note -and :any
prepayment charges and late charges due ulnder the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrugest shall be made in U 3.
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. currency. However, if any check or other instrument-reccived by Lender as'payment.under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following. forms, r?s
selected by Lender:. (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lénder when reccived at the location designated in the Note or at
such other location as may be designated by Lénder in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loz}n
current, with: wut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partral
payments ‘inle future, but Lender is not obligated to apply such payments at the time such payments ar|e
accepted. If <acli Periodic Payment is applied as of its scheduled due-date, then Lender need not pay
interest on unappiiaid-funds. Lender may hold such unapplied funds until Borrower makes payment to, brmg
the Loan current, iS'2airower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiier 1> Borrower. If not applied earlier, such funds will be applied to the outstandlng
principal balance under tne' Note immediately . prior to foreclosure. No offset or claim which Borrower
might have.now or in the futurs-against Lender shall relieve Borrower from making payments due under
_the Note and this Security Instr el or performmg the covenants and agreements secured by this Secunty
*Instrument.™
2. Application of Payments or Praceeds. Except as otherwrse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (@ mterest
“due under the Note, (b) principal due under-b< Note; (¢) amounts due under Section 3. Such payments
_— . shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
= shall be applied first to late charges, second to any other amounts due under this Security [nstrument, and
 then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 d<linquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment «na; be applied to the delinquent payment and
the late charge. If more than one-Periodic Payment is outstandicig Lender may apply any payment | recelved
* from Borrower to the repayment of the Periodic Payments if, aod to the extent-that, each payment can be
pard in full. To the extent that any excess exists after the payment is appii<d to the full payment of one or
* more Periodic Payments, such excess may be applied to any late charges fae Voluntary prepayments shall
. be applied first to any prepayment charges and then-as described in the.Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferivdic Payments. _
o " 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’c Poyments are due
3. -~under the Note, until the Note is paid in full, a sum (the "Funds") to provrde for payniiic 3 Aamounts dpe

N for: (a) taxes and assessments and other items which can attain priority over this Security ipsoument as a
%', lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert;. if any; (c)
*)  premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage In.mrance
“»  premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
P - Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow

Items." At origination or at any time during the term of the Loan, Lender may require that Communrty '

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts ito
. be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wa.wes
Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower 8
obligation to pay to Lender Funds for any- or all Escrow Items at any time. Any such waiver may only ibe

in writing. In the event of such waiver, Borrower shall pay directly, when and, where payable, the amounts
05-19-30600 /
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due for any Escrow' Iterns for which payment of Funds has been waived by Lender and, if Lender requrres

-shall furnish to Lender receipts evrdencrng such payment within such time period as Lender may requrre

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained m|th15 Security Instrument, as the phrase "covenant and agreedrent"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a warverI and
Borrower fails to pay the amount due for{an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shallI then be obligated under Section 9°to repay to Lender any tsuch
amount. fender may revoke the waiver as to any or all Escrow Items at any time by a notice gwen in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

* such amounts, that are then required under this Section 3. . ' |

Lender may, at any time, collect and| hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at jhe time specified- under RE|SPA and (b) not to exceed the maximum amount a lender" can
require under' RESPA. Lender shall estrmate the amount of Funds duc on the basis of current data and
reasonable estimz.es of expendltures of future Escrow Items or otherwise in accordance with- Applrcab]e
Law. l

-The Funds shsh ke held i’ an 1nst1tutron whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender if Lender is an institution whose deposits.are so insured) or in
any Federal Home Loan Raik., Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendt 'r ch7i! not| charge Borrower for holding and applying the*Funds, annually
analyzing the escrow account, -or venf‘ ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law - permits L-nder to make such a charge. Unless an agreement is made in wrmng
or Applicable Law requires interest to be: peid on the Funds, Lender shall-not be required to pay Borrower
any interest or earnings on the Funds. Boirore: and Lender can agree in writing, however, that’ interest
shall be paid on the Funds. Lender shall |g1ve {0 Borrower wrthout charge an annual accountmg of the
Funds as required by RESPA.

If there is a surplus of Funds held |in escrow as defined under. RESPA, Lender shall account to
Borrower for. the excess funds.in accordance with RESFAL Tf there is-a shortage of Funds held in escrow
as defined under RESPA, - -Lender shall nonfy Borrower as riqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage-in accordarce with RESPA, but in no more than 12,
monthly payments. If there is a deﬁc:lency |of Funds held in escrow; as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ..ende: the amount necessary to make
up the deficiency in accordance with RESPA but in no more than'12 men*iiy payments. . - . l .

Upon payment in full of all sums secured by this Securrty Instmmem uerder shall promptly refund
to Borrower any Funds held by Lender. ‘ ;

4. Charges; Lrens Borrower shall pay ‘all taxes, assessments, charges "ines. - and' 1mposrtrons

.attributablé to the Property which- can attam priority over this Security Instrument, leiseheld payments or

ground rents on the Property, if any, and (.Tommumty Associdtion Dues, Fees, and Assessimants; if anyI To
the extent that these ifems are Escrow Items, Borrower shall pay them in the manner provided ip Qectlon 31
-Borrower shall promptly drscharge any lien which has priority over this Security’ Instriment unless'
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 4 ceptable
to Lender, but only so long as Borrower i 1s performing such-agreement; (b) contests the lien in good falth‘
by, or defends against enforcement of the lren in, legal proceedings which in Lender's opinion operate ‘to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedmgs

. are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
" the lien to this Security Instrument. If Lender determines that any part of the Property is subject to alhen

whrch can attain pnonty over this Secunty Instrument, Lender may give Borrower a notice rdennfymg\ the
roe l
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licn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4. . )
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o
reporting service used by Lender in connection with this Loan. -
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage,” and any-

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods thait

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszporove Borrower's choice, which right shall not be exercised unreasonably. Lender may

require Borruwer to pay, in connection with this Loan, gither: (a) a one-time charge for flood zote -

determinatiori, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification-§=rvices and. subsequent charges each time remappings or similar changes occur:whiclh
teasonably might 4if<ct)such determination or certification. Borrower shall also be responsible for tl}e
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower: v

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and orrower's expense. Lender is under no obligation to purchase a:{y
particular type.or amount of coverags. Therefore, such coverage shall cover Lender, but might or migl}t
not protect Borrower, Borrower's equity iz the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier-or lesser coverage than was previously in cffect. Bor;owér
acknowledges that the cost of the insurance-coverage so obtained might significantly exceed the cost <:)f
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by thi; Security Instrument. These amounts shall bear imere:st
Lender to Borrower requesting payment. _

. All insurance policies required by Lender and renewals o+ such policies shall be subject to Lenderis
right to disapprove such policies, shall inciude a standard nor.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender a'i receipts, of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, arx (therwise required by Lende:r,

for damage to, or destruction of, the Property, such policy shall include 2 staudard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee. ; A

In the event of loss, Borrower shall give prompt notice to the insufance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrc wer omenvisg'agr'ee
in writing, any insurance proceeds, whether or not the underlying insurance was requirca by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible ahgl
Lender's security is not lessened. During such repair and restoration period, Lender shall have the.tight :to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertak{en
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriles
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower ahy

interest or carnings on such- proceeds. Fees for public adjusters,-or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IIf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pard to Borrower Such insurance proceeds shall be applied in the order prov1ded for in
Section 2.

If Botrower abandons the Property, Lender may. file, negotiate and scttle any avarlable msnrance
claim and related matters. If Borrower does not respond wrthm 30 days to a notice from Lender that the
insurance carrier has offered to settle a clznm then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice’ is gl\}en In either event, or if Lender acquires the Property under‘

Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the nmounts unpaid under the Note or this' Security Instrument il and
(b) any other of Borrower's rights (othelr than the right to any refund of unearned premiums pald by
Borrower) under all ‘insurance policies colvenng -the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsuut; unpaid under the Note or thrs Security Instrument, whether or not then due. v i :

6. Occrpancy. ‘Borrower shall occupy, establish, and usc the Property as Borrower's pnncrpal
residence within £0- days after the executlon of this Security Instrument and shall continue to occupy the
Property as Borrawe.! bnncrpal remdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably wrthheld or unless extenuatmg
circumstances exist which ar: beyond Borrower's control. :

7. Preservation, Mazintenance and Protection of the Property; Inspections. Borrower shall} not
destroy, damage or impair the aperty, allow the Property to deteriorate or commit-‘waste" om the
Property. Whether or not Borrower i s1d1ng in the Property, Borrower shall maintain-the Property in

order to prevent.the Property from nﬂtennranng or decreasing in value due to its condition, Unless in 5. .

determined ‘pursuant to. Section 5 that r\n ur.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageld t_avoid further deterioration or damage. If. msurance or
condemnation proceeds are pa1d 1n connection 'vith damage to, or. the taking of, the Property, Borrower
shall be responsible for repairing or restor'mg the Property only if Lender has released proceeds for such
purposes. Lender may-disburse proceeds for the repairs ‘and restoration in a single payment or in a serles of
progress payments as the work is completed If the insurunce or condemnation proceeds are not sufﬁcrent

. to repair or restore the Property, Borrowe is not relieved ci Porrower's obilganon for the complenon of

such-repair or restoration. - - . : o

Lender or its agent may make reasonable entries upon nd inepections of the Property If it| has
reasonzble cause, Lender may inspect the interior of the i improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to sﬁch an interior inspection specif;1ng such reasonable cause. [|

8. -Borrower's Loan Application. Borrower shall be in default i1, «during the Loan appllcatlon
process, Borrower or any persons or entmes acting at the direction of Boriower or with Borrower s
knowledge or consent gave matenally false misleading, or inaccurate informatiori or statements to Lender

(or failed to - provide - Lender w1th matenal information) in comnection with tie l.oan. Matérial.

representations include, but aré not llrmted to, representatlons concermng Borrower's vee umncy ofilthe
Property as Borrower's principal residence. ’ '
9. Protection of Lender's Interest i in the Property and Rights Under this Secunty Insép: ..ent If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there_

is a legal proceedmg that might 51gn1ﬁcantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such.as a proceedmg in bankruptcy, probate, for condemnation or forfeiture {lfor -

enforcement of a lien which may attain pnonty over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandOned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to . protect Lender s interest in the Property and nghts under this Secunty
Instrument, including protectmg and/or assessmg the value of the Property, and securing and/or repamng
the Property. Lender's actions’can rnclude| but are not limited to: (a) paying any sums secured by a hen
which has priority over this Secunty Instmment (b) appearing in court; and (c) paymg reasonable
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attorneys' fees to protect its interest in the Property, and/or rights under this Security, Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited,tq,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for.not taking any or all
actions authorized under this Section 9. S )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, S ' K :
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bedtuwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ta the merger in writing. ' ‘

10. Mortgap> Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall paviiie premiums required to maintain the Mortgage Insurarice in effect. If, for any rc;asoh,
the Mortgage Insurace coverage required by Lender ceascs to be available from the mortgage insurer th;at
previously provided suck irsurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in-effect, at a cost substantially
equivalent to the cost to Borrowzr.of the Mortgage Insurance previously-in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay'to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescevein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable,. notwithstanding the fact that.;b< Loan is ultimately paid in full, and Lender shall not be

required to pay Borrower any interest or carmirgs on such loss reserve. Lender can no longer require _lo:ss,

reserve payments if Mortgage Insurance coverage \n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bescmes available, is obtained, and Lender requires
separately designated payments toward the premiums for sZortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Seirssver shall pay the premiums required ito
maintain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writcn agreement between Borrower aJ:1d

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provides in the Note. '
Mortgage Insurance reimburses Lender (or any entity that purchases te_Note) for certain losses: it
may incur if Borrower does not repay the Loan as agreed. Borrower is mct-a party to the Mortgage
Insurance. - o o ' ’ :
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)]to
these agreements. These agreements may require the mortgage insurer to make payments vsirg any, source
of funds that the mortgage insurer may have availalgle (which may include funds obtained irom Mortgage

- Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,' in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay, for
Mortgage Insurance, or any other terms of the Loan. Such-agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

s W ﬁ,&f&
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(b) Any such agreements will not Iaffect the rights Borrower has - if any.- with respect .to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation-of the
Mortgage  Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, S 1 . - ; |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender. L : - T 4!

If the Property is damaged, sich Miscellaneous Proceeds shall be:applied to restoration or repair of
the Property, if the restoration or repair lis economically feasible and Lender's security is not lesséned.
During such repair and restoration period,| Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay fd:i' the

1

Tepairs aiidrostoration in' a single disbursement or in a series of progress payments as‘the work is -

corpleted. Uillecs an agreement is made in writing or Applicable Law requires intezest to be paid onisuch
Miscellaneous Pricceds, Lender shall not be required to pay Borrower any interest or earnings on I"such
Miscellaneous Pricecds: If the restoration or repair is not economically feasible or Lender's security 'w:ould
be lessened; the Miscellaneous Proceeds shalt be applied to the sums secured by this-Security Instrument,
whether or not then duc, »«ith the excess, ‘if amy, paid to Borrower. Such Miscellaneous Proceeds shz';ll be
-applied in the order provided {or in‘Section 2. - - : !|_‘ g

In the event of a total tuking, destruction, or loss in value of the- Property, the- Miscellaneou:
Proceeds shall be applied to the-srns seclired by this Security Instrument, whether or not then due, j'with
the excess, if any, paid to Borrower: ‘ o B

- Inthe event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befoc the partial taking,. destruction, or loss in value is equal fo or
greater than the amount of the sums secured by this Security ‘Instrument immediately before the p:airﬁal
taking, destruction, or loss in value, unless Buiiower and Lender otherwise agree in writing, the'§ums
secured by this Security Instrument shall be redaced by the amount of the Miscellancous Procl:'ceds
multiplied by the-following fraction: (a)|the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.
. In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property. immediately before the partial taking, distiuction, or loss in value is less.thaf} the
amount .of the sums.secured immediately |before the partial tatiig, destruction, or loss in value, uig]ess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dic. . -
- If the Property is. abandoned: by- Borrower, or if, afier tiotice ty Lender to Borrower that the
Opposing Party (as defined in the next sc:ntence) offers to make an award o seftle a claim for dam.'s:lges,
~ Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or. to the
sums secured by this Security Instrument; whether or not then due, "Opposing Party” riean; the third party
that' owes Borrower Miscellaneous Proceeds or the party ‘against whom Borrower has 2 11801 of action in
regard to Miscellaneous Proceeds. ;. | B e
Borrower shall be'in default if:any action or proceeding, whether civil or criminal, is orgun-that, in

Lender's judgment, could result-in forfeiture of the Property or other material impairment of {snder's -

interest in the Property or rights under thi:s Security Instrument. Borrower can cure such a defauit an:g, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding’to be

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material-

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘ . . o

All Miscellancous Proceeds that are‘not applied to- restoration or repair of the Property shall be

applied in the order provided for in Section 2, —
12. Borrower Not- Released; Forbearance By Lender Not a Waiver. Extension of the time, for
payment or modification of amortization of|the sums secured by this Security Instrument granted by Lepder

. 05-19-30600 O . , 4ZZZ§3; '
: ' ) Initials; léf ‘

@-G(IL) (0010).01 o Page 8 of 15 Form 3014. 1/01
© R : :

! . i
) : 2001?-09
: 1

1083318+




§ape T T T PR T e T E T T

" UNOFEICIAL COPY

to Borrower, or any: Successor in Interest of Borrower shall not operate to release the liability of Borrower

 or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, - without limitation, Lender's acceptance of payments from third -persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this -Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of t%iz Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Securit'y
Instrument; ara-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

' make any accoramoadations with regard to the terms of this' Security Instrument or the Notc without the

co-signer's conser’. R : : .
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

. Borrower's obligations x:adar this Security Instrument in writing, and is approved by Lender, shall obtain

all of Borrower's rights zad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ani Hability under this Security Instrument unless Lender agrees to such release in

. writing." The covenants and agresrents of this Security Instrument shall bind (except as provided in

Section 20). and benefit the successors and assigns of Lender. )
14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiecting Lender's interest in the Property and rights under this

- Security Instrument, including; but not lniried to, attorneys’ fees, property inspection and valuation feeé.

,!“:!i'

" (hat the interest or other loan charges collected or to be soll=cted in connection with the Loan exceed the .

+ In regard to any other fees, the absence of expreee authority in this Security Instrument to charge a specific

fec to Borrower shall not be construed as a protubitizz.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrument or by Applicable Law.
If the Loan is subject to a law which sets maximu:n joan charges, and that law is finally interpreted so

‘permiitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the

_charge to the permitted limit; and (b) any sums already collecier 1rom Borrower which exceeded permitted
“ Iimits will be refunded to Borfower. Lender may choose to muc this refund by reducing the principal
“owed under the Notc or by making a direct payment to Borrower. Lt a refund reduces principal, the
- reduction will be treated as a partial prepayment without any prepayuient charge (whether or notja

 direct payment to Borrower will constitute a waiver of-any right of action Briro-aer might have arising out

prepayment charge is provided for under.the Note). Borrower's accepiarce of any -such refund made by

of such overcharge. .
15. Notices. "All notices given by Borrower or Lender in connection with: tis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen: suall be deemed to

L

.

"have been given to Borrower when mailed by first class mail or when actually deliversd o Borrower's

notice address if sent by other mieans. Notice to any one Borrower shall constitute notice 10"all Borrowers

‘unless Applicable Law expressly requires otherwise. The notice address shall be the Propeziy Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall gromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting bcrrower:'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Al:ly
notice to Lender shall be given by delivering it or by mailingit by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. : -

05-19-30600 . . | ' M
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16. Governing Law; Severability; Rules of Construction. This -Security - Instrument shalll be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights.and

obligations contained in this Security Illlstmment are. subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract jfor it
might be silent, but such silence shall not|be construed as a prohibition against agreement by contract. In

the event that any -provision or clause of |this Security Instrument or the Note conflicts with Applicable ,

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘ .

As used in this Security Instrument: -(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the' singular shall mcan*land
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action., . . . | |

" 17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Thrarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section'l 18,

"Interest in the Property" means any legal 'or beneficial interest in the Property, including, but not limited

to, those benefi-irl interests transferred in a bond for deed, contract for deed, installment sales contract or. -

escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser:

If all or any par ¢! the Property or any Interest in the Property is sold or transferred (or if Borrcl‘J:Wer
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy-require immediate payment ‘in full of all sums secured by this Security
" Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited’ by

Applicable Law. ' { . - : T o

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 ¢avs from the date the notice is given in accordance with Sectioi 15 y

within which Borrower must pay all sur’s secured by this Security Instrument. If Borrower fails to|pay
thesé sums prior to the expiration of this pe'ird, Lender may invoke any remedies permitted by i;this

Security Instrument without further notice or deniand on Borrower. <.

: !
19. Borrower's Right to. Reinstate After Accileration. If Borrower meets certain -conditions.

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time -

prior to the carliest of: (a) five days befor:e sale of the I'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sprcify for the termination of Borrower's right

to reinstate; or (c) entry of a judgment énforcing this Secynity” Instrument. Those conditions are [!hat- "

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the.Note.

as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pay:';:‘ all-

expenses incurred in enforcing this Security Instrument, including, bui not Fimited 10, reasonable attorneys':

fees, property inspection and valuation fees] and other fees incurred for tie ourpose of protecting Lend;@r' -

mterest in the Property and rights under this Security Instrument; and (d) takes 3:ch action as Lender may;
reasonably require to assure that Lender's interest in the Property and <igiits under this Security:

Instrument, and Borrower's. obligation to pay the sums secured by this Security Ins{rument, shall continue: .

unchanged unless as otherwise ,provided u#lder Applicable Law. Lender may requere *%at Borrower pay:

such reinstatement sums and expenses in one or more of the following forms, as selected; ov Lender:|(a).

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; rnrvvided any.
such check is drawn upon an institution whose deposits are insured by a federal agency, insin:rentality or
entity, or (d) Electronic Funds: Transfér.* Upon reinstatement by Borrower, this Security Instremrent and.
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this.
right to reinstate shall not apply in the case of acceleration under Section 18. . o

20, Sale of Note; Change of Loan Sérvicer; Notice of Grievance. The Note ora partial interes;i' in
the Note (together with this Security Instrument) can be sold one or more times without prior notice: to-

Borrower. A sale might result in a’change in the entity (known' as the "Loan Servicer") that collects
Periodic Payments dueunder the Note and this Security Instrument znd performs other mortgage Iban
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also r'night|be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which bayments should be made and any other information RESPA

Z Z *!
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requires in-connection with a notice of transfer of servrcmg If the Note is sold and.thereafter the Loan '15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either : an

individual litigant or the member of a class) that arises from the other party's actions pursuant to tlus
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and -afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. It
Applicabie Luw provides a time period which must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cric given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani t3 Szction 18 shall be deemed to satrsfy the notice and opportumty to take corrective
action provisions of this Scition 20. g4

21. Hazardous Subr‘ances.” As used in this Section 21: (a) "Hazardous Substances" are those
substanoes deﬁned as toxic or (na ardous substances, pollutants or wastes by Environmental Law and the
followmg substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pestrc1des
and herbrcrdes volatile solvents, ma.eriais contzumng asbestos or formaldehyde, and radioactive matenals
(b) "Environmental Law" means federal lav's and laws of the jurisdiction where the Property is located that

- relate to health, safety or environmental Lrelecdon; (€}, "Envrronmenta] Cleanup" includes any response

action, remedial action, or removal action, as Jefined in. Environmental Law, and (d) an "Envrronmental
Condition" means a condition that can cause, contnbute 1o, or otherwise tngger an Environmental
Cleanup- - co Lo g :

- Borrower 'shall not cause or permit the presence, use; disposal, storage or release of ‘any Hazardous
Substances or threaten to release any Hazardous Substances, or ar in the Property. Borrower shall not do
nor allow amyone else to do, anything affecting the Property (a’ +hat is in violation of any Env1ronmental
Law, (b) which creates an Environmental Condition, or (c) whrch, due the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the-Froperty of small quantities of
Hazardous Substances that, are generaily recognized to be appropriate to normal residential uses and!to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompt]y give Lender written notice of (a) any investigation, clum, demand, - lawsmt
or other action by any govemmental or regulatory agency or privale party mvolvmg L Pnﬂerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieugs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot +hreatI of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nottﬁed
by any governmental or regulatory authority, or any prrvate party, that any removal or other remcdlatlon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation| on
Lender for an Environmental Cleanup
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NON-UNIFORM-COVENANTS. Borrower and Lender further covenant and agree as follows; *

22. Acceleration;, Remedies. LendeTr shall give notice to Borrower prior to acceleration follq:wing

Borrower's breach of any covenant or agreement in this Security Instrument (but not priar to

acceleration under Section 18 unless Ap;')licable Law provides otherwise). The notice shall spiacifg!}: (a)

the default; (b) the action required to (;uire the default; (c) a date, not less than 30 days from thei'date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or hefore the date specified in the notice may result in acceleration of the sums secureq by

. - this Security Instrument, foreclosure by |judicia1 proceeding and sale of the Property, The notice Shall
: further inform Borrower of the right fo reinstate after acceleration and the right to assert m:: the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

* and foreckosure. If the default is not cured on or before the date specified in the notice, Lender s:l:t its

option may riguire immediate ‘payment in full of all sums secured by this Secority Instrument

without further-demand and may foreclose this Security Instrument by judicial proceeding. Lender

shail be-entitled 20 collect all expenses incurred in pursuing the remedies provided in this Section?r 22,

including, but not litnite? to, reasonable attorneys' fees and costs of title evidence. - ‘

23. Release. Upon p=;inent of all sums secured by this Security Instrument, Lender shall.release“this
Security Instrument. Borrower shel! Pay any recordation costs. Lender may charge Borrower a fee|for
releasing this Security Instrument, ‘birt '::'Jv: if the fee is paid to a third party for services rendered and:the
charging of the fee is permitied under Appn"cable Law. - g

" 24. Waiver of Homestead, In accord;zmcc vith Illinois law, the Borrower hereby releases and waives
- all rights under and by virtué of the Illinois home stead exemption laws, S ‘
) » ‘ . 4
25. Placement of Collateral Protectilon Insurance. Unless Borrower provides Lender with evidt%lnce .

of the insurance coverage required by Borrower's agreemeat wwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s i:nterests in Borrovier's collateral, This insurance may, but n:éed .
not, protect Borrower's interests. The coverage that Lender! purchases may not pay any claim Itlhat ik
Borrower makes or any claim that is made against Borrower inconneziion with the collateral. Borrower o~
may later cancel any insurance purchased by Lender, but only after Froviding Lender with evidence t;pat .
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases =~
insurance for the collateral, Borrower will be responsible for the costs of that neurance, including imef:cst '
and any other charges Lender may impose|in connection with the placement o the insurance, until the
effective date of the cancellation' or expiration of the insurance, The costs of the insurance may be added to
Borrower's total ‘outstanding balance or obligation. The costs of the insurance may be more than the costlof
insurancé-Borrower may be able to obtain on its own, a :
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BY SIGNING BELOW, Borrower: accepts and agree
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Security Instrument and in any Rider executed by Borrower and recorded with it.

i

g to the terms and covenants contained in thi

w

Witnesses:
- s (Seal)
. 7 v |
PATRICK E. DAII#/ -Borrower
s é aﬁ C= éa@é L
/ G907) / (N
OLGﬁ MATIC-DAILEY rrower
. t
= (Seal) (Seal)
. - |
Draawer , . =Borrower
[
4D (Seal) ~ <o : (Scal)
-k ' -Borrower ' ‘ . . -Borrower
J;,m ) ' ’ B i
B er’ :
L
L @
9:'(,: B Md »
‘-;'“-'? V ' ' . . ) ¢ .
S N C:T) E— R (Seal)
L -Borrower - - -Borrower
el
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. " STATE OF ILLINOIS, COOK
: I -

v

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mslrument
appeared before me this day in person, and acknowledged that he/she@lgned and delivered the sald_
instrument as higlhet(] ‘ee and voluntary act, for the uses and purposcs therein set forth. ‘

Givepander my hand and official seall this 29th

L My Commission Expi.es: ?/g / ¢ $

oooooooonooooon'nn_uoooo
- § - "OFFICIAL SCAL"
+ ARMANDINA DROGOLEWICZ
Notary Public, State of lllindis

*
. N .

© ¢ My Commission Expires 9/8/03
P YIRS NN SRR LA 2R B 2o |

L XXX X 23

L X X!
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, “ﬂ%gk olewict
state do hereby certify that PATRICK E. DAILEY and OLGA MATIC DAILEY

" Page 15 of 15

County ss:
, a Notary Public in and for said county and

i

day of August, 2001 {

Notary Public 0 I
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 GM6257066 LPA L
STREET ADDRESS: 841 S. LYMAN AVENUE ‘
CITY: OAK PERK. . ; COUNTY: COOK

TAXNUMBER 16-17-129-035-0000", ;
LEGAL DESCRIPTION: ' ; !

THE .SOUTH 8 FEET OF LOT 13 AND LOT 1% (EXCEPT THE SOUTH 15 FEET AND EXCEPT" THE
WEST 40 FEET) IN THE SUBDIVISION QCF BLOCK 6 OF JAMES HOBB'S SUBDIVISION OF THE

SOUTHEAST 1/4 C¢ THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13,
- EAST OF THE THIRD PRINCIPAL MERIDIAN| IN COOK COUNTY, ILLINOIS. $
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(Ass1gnment of Rents) S j
THIS 1-4 FAMILY RIDER is made tlus 29th day of August, 2001 - (-
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust! or
Security Déed the "Secunty Instnunent“) of the same date given by the undersigned (the "Borrower") to
secure Borrow<r’s Note to PILLAR FINANCIAL _ ) \\

(the
"Lender") of the same-da*e and covering the Property desctibed in the Security Instrument and located Lat:
841 ." . /LYMAN AVENUE, OAK PARK, ILLINOIS 60304 ° . ‘!

[Preperty Address)

1-4 FAMILY COVENANTS. in adrhtlon to the covenants and agreements made in ‘the SeCunty
Instrument, Borrower and Lendér further co® enant and agree as follows: i

A ADDITIONAL PROPERTY SUBJECI‘ TO THE SECURITY INSTRUMENT In addition to
the Property described in the Secunty Instrument the following items now or hereafter attached tothe
Property to the extent they are fixtures arc !added to th Property description, and shall also constttute* the
Property covered by the Secunty Instrument building ruatesials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or «ntrnded to be used in-connection w1th|the'-

- Property, including, but not limited to, those for the purpcses of supplying or distributing heating,
cooling, electricity, gas; water, air and hght fire prevention and extaguishing apparatus, security I'and
access control apparatus, plumbing, bath tubs, water heaters, water clioscts, sinks, ranges, stoxiies

- reftigerators, dishwashers, dlsposa]s washers dryers, awnings, storm v.ndows, storm doors, screens,
blinds, shades, curtains and curtain rods, attaehed mirrors, cabinets, paneling ans attached.floor covenngs :
all of which, including replacements and addmons thereto, shall be deemed to bz and remain a part of) the

. Property covered by the Security Instrnment All of the forepoing together with tie Property descnbed in
the Security Instrument (or the leaschiold estate if the Security Instrument is on a leasetold) are referred to
in this 1-4 Family Rider and the Security Instrurnent as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of a'ny
governmental body applicable to the Property. .

C. SUCORDINATE LIENS Except as permitted by federal law, Borrower shall not allow any lien

inferior to the Security Instrument to be perfected against the Property without Lender's prior writte n
perrmssron

D. RENT LOSS iNSURANCE. Borrower shall maintain insurance agamst rent loss in additionto
the other hazards for wh}eb irsurance is required by Section 5

E. "BORROWER'S RIGL T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupaacy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upou Lender's request after default, Borrower shall assignito
Lender all leases of the Property and all sccurity uleposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to 100rify, extend or terminate the existing leases and' 1o
execute new leases, in Lender's sole discretion. As usedir this paragraph G, the word "lease" shali mcan
"subleasc” if the Security Instrument is on a leaschold. .

H. ASSIGNMENT OF RENTS APPOINTMENT OF KECFZvER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and tramsfers tu. Lerder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the i'mperty are payable. Borrower
authorizes Lender or Lender's agents to, collect the Rents, and agrees that exch (enant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall réceive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Sccurity Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agen.. This assrgnment of
Rents constitutes an absolute assignment and not an assignment for additional security ouiy. .

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrower sbail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured by.the-Security
Instrument; (u) Lender shall be entitled to collect and receive all of the Rents of the Propaity; (111)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender §

agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents-
collected by Lenderor Lender's agents shall be applied first to the costs of taking control of and managmg :

the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,

premiums on receiver's bonds, repair and mamtenance costs, insurance premiums, taxes, assessments"and )

other charzes hn the Property, and: then |to the sums secured by the Security Instrument; .(v) Lender
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi).L~nder shall be entitled|to have a receiver appointed to take possession of and manage
- the Property and-coliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeit;-as secunty : \

If the Rents of the Propirty are not sufﬂcrent to cover the costs of taking control of and managmg the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
" indebtedness of Borrower to Leirder C\.-llfed by the Security Instrument pursuant to Section 9, l

Borrower represents and warrante-ik: at Borrower has not executed any prior assignment of the Rents
and has not performed, and will not p°rfomt, any act that would prevent Lender from exercising its nghts
under this paragraph. ’

Lender, or Lender s agents or a _]udrc ally appointed receiver, shall not be required to enter upon,

take control of or maintain the Property before or after giving notice of default to Borrower. However .
Lender, or Lender § agents or a judicially appomted receiver, may do so at any time when a default occurs .

Any application: of Rents shall not cure or waive any derault or invalidate any other right or remedy of
Lender, This assignment of Rents of the Property shatl ter:nirate when all the sums secured by the Secunty
Instrument are paid i in full. o . ‘ !

L CROSS—DEFAULT PROVISION. Borrower s default or brezsh under any note or agreement in
which Lender has an interest shall be-a breach under the Security Instrument-and Lender may:invoke any of
the remedics permitted by the Secunty Instrument. o I
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BY SIGNING BELOW, Borrower accepts and agrees to-the terms and provisions contamed in this

) '(sm) %”7 M MM

. -4 Family Rider.
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2

05-19-30600

%sm (0008)

Page 4 of 4

‘&

-Borrower ons} MATIC-DAILEY . Borrow
byt
B

(Seal) (Seal)
-Borrower . . : . Borrower
(Saal)~ (Seal)
-Borrowe. - . Borrower
(Seal) ~ (Seal)
' -Borrower <-Borr0\|ver
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