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DEFINITIONS

Words used in multiple sections of this documeiit are defined below and other words are deﬁneid in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document‘» are

also provided in Section 16.

(A) "Security Instrument” means this document, which is datea # JGUST 29, 2001 * ,

together with all Riders to this document.

(B) "Borrower" is JAMES J. THORNBOROUGH AND KARI J.

WIFE
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{Space Above This Line For Recording Data}

MORTGAGE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is WELLS FARGO HOME MORTGAGE,

Lender is a CORPORATION |

INC.
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Lendqr’s;addressis P.0. BOX 5137, DES MOINES, IA 503065157

1
Lender is the mortgagee under this Security, Instrument. \;
(D) "Note" means the promissory note signed by Borrower and dated AUGUST 29, 2001 -
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY TWO THOUSAND AND 00/ 1;00

" , ' Dollars
(U.S. $***+172,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perich'dic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2031 ‘
(E) "Property" means the property that is described below under the heading "Transfer of Rights injthe
Property." .
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-ote, and all sums due under this Security Instrument, plus interest. l
" (G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be expcuted by Borrower [che'ck box as applicable]:

[x] Adjustable Rate Rieér, (%] Condominium Rider - [ Second Home Rider ¥
Balloon Rider i Planned Unit Development Rider ] 1-4 Family Rider |
(1 VA Rider - L] Biweekly [Payment Rider D Other(s) [specify]

) ' : ' |

(H) "Applicable Law" means all ‘cnntrnllling applicable federal, state and local statutes, regulali:cims,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable ﬁ'nal,-
. . |

non-appealable judicial opinions.

L : : 1
(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and qther ‘
charges that are imposed on Borrower or the Froperty by a condominium association, homeowiners :

association or similar organization. !
"(3) "Electronic Funds Transfer" means |any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, lelephgmic
instrument, computer, or magnetic tape so|as to-order, instruct o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited s, point-of-sale transfers, automated teller
machine transactions, transfers initiated|by telephone, wire transfers, . and automated clearingh%i)use

i

transfers. _
(K) "Escrow Items" means those items that are described in Section 3. ;

(L) "Miscetlaneous Proceeds" means anyI compensation, settlement, award ci Jariages, Or proceeds paid
by any third paity (other than insurance plroceeds paid under the coverages describeg in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of all-orany part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or emiss‘uns as to; the
value and/or condition of the Property. ‘ |

~ (M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, 0 default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde;r the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) g its .

implementing regulation, Regulation X (%4 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in ré'gard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA. - I

Initial§]-Sf« 1< AJ - !
@@.euu 0010} o Page 2 of 15 Form 3014 1/01

i

10833105




UNOFFICIAL COPY

[
'Mww Po.._.\./: *
£




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. |

TRANSFER OF RIGHTS IN THE PROPERTY f

This Security Instrument secures to Lender:i (i) the repayment of the Loan, and all renewals, extensions :imd
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements ur;l'der
this Security Instrument and the Note. For ?his purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in ]tthe
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]: 1

SEE ATTACY.ED. LEGAL DESCRIPTION.

*SEE ADJUSTABLE RATE RILER ,
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. 1
TAX STATEMENTS SHOULD BE SENC|70: WELLS FARGO HOME MORTGAGE, INC., P.O.

BOX 5137, DES MOINES, IA - 503055157 |

" Parcel ID Number: 14-29-217-012-1003 which currently has the addres:s of

946 WEST OAKDALE #3 : [Streed
CHICAGO : [Ciy1, Hlinois 60657 (Zip Code]

1

("Property Address"): ' ' |

TOGETHER WITH all; the \imprc)\lfements now or- hereafter erected” on <the property, andi all
easements, appurtenances, and fixtures now or. hereafter a part of the property.. All replacements Iland
additions shall also be covered by this Security Instrument. All of the foregoing is‘refsrred to in!this
Security Instrument as the "Property.” i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and|has
the right to mortgage, grant and convey tlhe Property and that the Property is unencumbered, cxcept:‘ for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ¢gainst all
claims and demands, subject to any encumbrances of record. fl

THIS SECURITY INSTRUMENT (%ombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. E ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest', Escrow Items, Prepayment Charges, and Late Char“ges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and”any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US

. ' Initisistd e (”JT 1
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currency. However, if any check or other mstrument received by Lender as payment under the Note or thrs
Security Instrument is returned to Lender unpard Lender may require that any or all subsequent paymenls
due under the Note and this Security Instrument be made in one or more of the following forms! as
selected by Lender: (a) cash; (b) money| order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such .check|is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality; or entity; or (d) Electronic Funds Transfer. }
Payments are deemed received by Lender when received at the location designated in the Note or at
‘such other location as may be designated b)lf Lender in accordance with the notice provisions in SecuonlIIS
Lender may return any payment or partral‘payment if the payment or partial payments are insufficient to

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the I.loan :

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parual
payments in-the future, but Lender is not oblrgated to- apply such payments at the time such payments are
accepted. If cach-Periodic Payment is apbhed as of its scheduled due date, then Lender need not lpay
interest on unapplied-funds. Lender may hold such unapplied funds until Borrower makes payment (0 brmg
the Loan current. £ sirower does not do 'so within a reasonable period of time, Lender shall either app]y
such funds or return tieri e Borrower. If not applied earlier, such funds will be applied to the outstandmg
principal balance under the Note 1mmed1dtely prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture agalnst Hender shall relieve Borrower from making payments due under
the Note and this Security Instrcrne' ¢'or performing the covenants and agreements secured by this Securuy
Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all
payments accepted and applied by Lendgr| shall be applied in the following order of priority: (2) mte'rest

due under the Note; (b) principal due undér <0 Note; (c) amounts due under Section 3. Such paymenls _

shall be applied to each Periodic Payment in e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under, lhlS Security Instrument, land
then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for = drlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due the payment zi1ay he applied to the delinquent paymenti[and
the late charge. If more than one Periodic Payment is outstandizg, Lender may. apply any payment recerved
from Borrower to the repayment of :the Pe'nodrc Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exrsts after the payment is applied to the full payment of ode or
more Periodic Payments, such excess may ibe applied to any late charges'duc. Voluntary prepayments shall
be applied first to any prepayment charges Iand then as described in the Note. ‘;

Any application of payments, insurance proceeds, or Miscellaneous Proc¢eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peticdic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodi- Payments areiw due
* under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ? m'rumentJaS a
lien or encumbrance on the Property; (b) Ieasehold payments or ground rents on the Property, iV any, ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnuurﬁance

remiums, if any, or any. sums payable by Borrower to Lénder in lieu of the payment of Mortgage'
|4 P

Insurance premiums in accordance with 1he provisions of Section 10. These items are called "Escrow
Items." At origination or at any time durmg the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessmemd if any, be escrowed by Borrower, and such dues, fees"and
assessments shall be an Escrow Item. Borr'ower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay. the Funds|for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any, or all Escrow ltems at any time. Any such waiver may onl‘y be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable the amounts

i
) © tnitials: |
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts- evrdencmgl such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in [hls Security Instrument, as the phrase "covenant and agreement
is used in Section 9. If Borrower is obllgated to pay Escrow [Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for- an Escrow Item, Lender may exercise its rights under Secnon 9
and pay such amount and Borrower’shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice grven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thrs Section 3. ‘
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-a: the time specified under RESPA and (b) not to exceed the maximum amount a lender] ean
require under'RESPA. Lender shall esnmate the amount of Funds due on the basis of current data: 'md
reasonable estira>ier-of expenditures of future Escrow Items or otherwise in accordance with Applrc?ble

Law.

instrumentality, or entity /in.luding LenderI if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shal] apply the Funds to pay the Escrow Items no later than the tune
specified under RESPA. Lende: il not Ieharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying|the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lmder to make such a charge. Unless an agreement is made in wrmng

or Applicable Law requires interest to be o;' .d_on the Funds, Lender shall not be required to pay Borrower .

any interest or earnings on the Funds. Borlvw er’and Lender can agree in writing, however, that mteresr
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

!
If there is a surplus of Funds. held m escrow, <8 ilefined under RESPA; Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow -

as defined under RESPA, Lender shali notlfy Borrower as required by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the shortage in accordan.e with RESPA, but in no more than 12
. monthly payments. If there is a deficiency of Funds held in esciow, as A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with- RESPA but in no more than 12 moztkiy, payments. l
Upon payment in full of all sums secured by this Security lnstrumeni, "coder shall promptly refund
to Borrower any Funds held by Lender. l
4. Charges; Liens. Borrower. shall| pay all taxes, assessments, charges, I'nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold paymenté or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assescueits, if any. ITo
the extent that these items are Escrow Items Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the payrrlrent of the obligation secured by the lien in a manner geeuptab]e
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but-only until such proceedlrngs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a llen
which can attain priority over this Secur1ty Instrument, Lender may give Borrower a nonce ldentrfymg the
l
|

- : Iniriatﬁ 9 l 4 )
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lien, Within 10 days of the date on whrch that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above irt this Section 4. "
Lender may require Borrower to paly a one-time charge for a real estate tax verification andfor
reporting service used by Lendér in connectron ‘with this Loan. ‘
5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on
the Property insured agamst loss by fire, Bazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to), earthquakes and floods, for which Lender requires 1nsurance

This insurance shall be maintained in the |amounts (including deductible levels} and for the periods that '

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender $
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borvosver to pay, in connection wrth this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking servlces or (b) a one-time charge for flood zone determination
and certification-services and subsequent charges each time remappings or similar changes occur wh'lch
reasonably might” affezi such deterrmnano'n or certification. Borrower shall also be responsible for'the
payment of any fees impused by the Federal Emergency Management Agency in connection wnh‘the
review of any flood zone detrmination resulting from an objection by Borrower. !

If Borrower fails to inaintain any of| the coverages described above, Lender may obtain rnsurance
coverage, at Lender’s option and r‘orrower s expense. Lender is under no obligation to purchase if'rny

particular type or amount of coverage: '"‘1eref0re, such coverage shall cover Lender, but might or mrghl "

not protect Borrower, Borrower’s equity 111| the Property, or the contents of the Property, against any l‘ilSk
hazard or liability and might provide grral .r.or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the lnsurancl:c oovérage so obtained might significantly exceed the cost of -

insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear mterest-
at the Note rate from the daté of disbursement and snzil te payable, with such interest, upon notice from :

Lender to Borrower requesting payment.

& All insurance policies required by bender and renewals of such policies shall be subject to Lender LI
right to disapprove such policies, shall include a standard mort sage clause, and shall name Lender as.

mortgagee and/or as an additional loss payEe Lender shall have-wne risht to hold the policies and- renewal
" certificates. If Lender requires, Borrower shal] promptly give to Lencer ai)-receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender, -

- for damage to, or destruction of, the Property, such policy shall include a stavrard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. "

In the event of loss, Borrower shall gwe prompt notice to the insurance carcier and Lender. Lender :

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier wtherwise agree
in writing, any insurance proceeds, whethe'r or not the underlying insurance was required-0v Lender, shall
be applied to restoration or repair of the Propeny, if the restoration or repair is economically feasible lnnd
Lender’s security is not lessened. During sich repair and restoration period, Lender shall have'the rlght to
hold such insurance proceeds unti} Lender|has had an opportunity to 1nspect such Property to e.Were!LIhe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is eompleted Unless an agreement is made in writing or Applicable ﬂaw
requires interest to-be paid on such i 1nsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retarned| by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If
the restoration or repair is not econonncall)lr feasible or Lender’s security would be lessened, the i 1nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

. ) ) Initial {‘/ !
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the excess, if any, paid to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. }

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that |1he
insurance carrier has offered to;settle a clar'm then Lender may negotiate and settle the claim. The 30- day
period will begin when the notice is grve'n In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns t0 Lender (a) Borrower’s rights to any 1nsura’r'1ce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other|than the right to any refund of uneamed premiums pald”by
Borrower) under all insurance pohcres covering the Property, insofar as such rights are applicable to |'the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or thrs Security Instrument, whether or not then due.

6. Occuparay. Borrower shall occupy, establish, and use the Property as Borrower’s prmcrpal
residence within-£J)/days after the execunon of this Security Instrument and shall continue to occupy nthe
Property as Borrowed = principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiiz. which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrdwer s control. !

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the. Ire oerty,‘ allow the Property to deteriorate or commit waste on !!the
Property. Whether or not Borrower is-icsiding in the Property, Borrower shall maintain the Property, in
order to prevent the Property from duerlolratmg or decreasing in value due to its condition.. Unless 1t is
determined pursuant to Section 5 that repair.or restoration is not economically feasible, Borrower shall

promptly tepair the Property if damaged to’ svoid further detenoratron or damage. If. msurance| or .

condemnation proceeds are paid in connectron v/ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormg the I'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs/an¢! resioration in a single payment or in a serles of
progress payments as the work is completed If the insurzice or condemnation proceeds are not sufﬂcrent

[ Il
to repair or restore the Property, Borrower is not relieved of Burrower’s obligation for the compleuorlr of -

such repair or restoration, _ : i

Lender or its agent may make reasonable entries upon and inspactions of the Property If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall g'lve
Borrower notice at the time of or prior to srllch an interior inspection speciring such reasonable cause. ll

8. Borrower’s Loan Application. Borrower shall be in default if, Zuiiiig the Loan appllcauon
process, Borrower or any persons or entities acting at the direction of Boirowér or with Borrow}:r ]
knowledge or consent gave materially false| misleading, or inaccurate information o: statemnents to Lender
(or failed to provide Lender with matlerlal information) in connection with the Loan. Matenal
representations include, but are not limited to, representations concerning Borrower’s-cicupancy of the
Property as Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Ins rument If-

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might srgnlﬁcantly affect Lender’s interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prrorrty over this Security Instrument or to enforce laws| or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securlty
Instrument, including protecting and/or ass'essmg the vatue of the Property, and securing and/or repamng
the Property. Lender’s actions can mclude| but are not limited to: (a) paying any sums secured by a hen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

' . i Initiats{ _ K \S T |
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, meludmg
its secured position in a bankruptcy proceedmg Securing the Property inciudes, but is not hmnedlto
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actlon under this Section 9, Lender does not have to do so and 1s|not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any orall
actions authorized under this Section'9. t

Any amounts disbursed by Lender under this Section 9 shall become addltronal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bé payable, with such interest, upon notice from Lender to Borrower requestmg

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of;;the
lease. If Beitower acquires fee title to the iProperty, the leaschold and the fee title shall not merge unless
Lender agrees t=.the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan,
Borrower shall pav/thi premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran voverage required py Lender ceases to be available from the mortgage insurer that
previously provided SuC" ipsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtaln

coverage substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substanually‘

equivalent to the cost to Borr ywerof the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lexuder. If lsubstanttally equivalent Mortgage Insurance coverage is inot
available, Borrower shall continue to bay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage céazed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv'.. i, liew of Mortgage Insurance. Such loss reserve shal]lbe
+ non-refundable, notwithstanding the fact that i< Loan is ultimately paid in full, and Lender-shall not:be
" . required to pay Borrower any interest or earnmgs on.<uch loss reserve. Lender can no longer require Ioss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requu'es)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requrres
separately designated payments toward the premiums foi-Vorigage Insurance. If Lender required Mortg'tge
Insurance as a condition of making the Loan and Borrow.r was required to make separately designated
. payments toward the prermums for Mortgage Insurance, Borfower shall pay the premiums required to
- maintain Mortgage Insurance in effect, or to provide a non-‘efundable loss reserve, until Lender §
requirement for Mortgage Insurance ends 11'1 accordance with any writtcn agreement between Borrower and
Lender providing for such termination or untll termination is requirea hy Applicable Law. Nothing in thls
Section 10 affects Borrower’s obligation to pay interest at the rate providéd in)the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases thé Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no( a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total|risk on all such insurance in force from time-ta time, and may

enter into agreements with other parties that share or modify their risk, or reduce losse.. These agreements
are on terms and conditions that are satrsfactory to the mortgage insurer and the other party (=« parties) t0
these agreements. These agreements may requrre the mortgage insurer. to make payments usipg 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained froin M'\rtg'lge
Insurance premiums). |
" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portron of Borrower’s payments for Mortgage Insurance! in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides. that an affiliate of Lender takes|a share of the insurer’s risk in exchange for a share of ‘the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not |affect the amounts that Borrower has agreed to pay , for
Mortgage Insurance, or any other terms|of the Loan. Such agreements will not increase the amoimt

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. t‘
L
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(b) Any such agreements w1ll not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These nghts
may include the right to receive certam disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recenve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to-Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened
During such repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to mSpect such Property to ensure the work has been completed to
Lender’s saastaction, provnded that such mspecnon shall be undertaken promptly. Lender may pay foriithe
repairs and resioration in a smgle drsburscmem or in a series of progress payments as the work is
completed. Unizss an agreement is made i 1n writing or Applicable Law requires interest to be pard on such
Miscellaneous Fiosceds, Lender shatl not |be requrred to pay Borrower any interest or earnings on such
Miscellaneous Proccess. If the restoration or repair is not economically feasible or Lender’s secutity would
" be lessened, the Miscellzicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wif2 the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section'2. g l

In the event of a total tikirg destructlon or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to the siuns secured by this Security Instrument, whether or not then due,. \;mh

- the excess, if any, paid to Borrower..

In the event of a partial taking, cGestraction, or loss in value of the Property in which the fair market
value of the Property immediately before !'ne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secun.d 2y this Security Instrument unmedlately before the pamal
taking, destruction, or loss in value, unless Bcrrower and Lender otherwise agree in writing, the sums
-secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘emsunt of the sums secured immediately beforelithe
partial taking, destruction, or loss in value d1v1ded by (a)be fair market value of the Property- 1mmed|ately
before the partial taking, destruction, or loss in value, Any Falznce shall be paid to Borrower. i

In the event of a partial takmg, destryction, or loss in valueof the Property in which the fair market

. value of the Property immediately before the partial taking, dcstruction, or loss in value is less than|the

amount of the sums secured mrmedlately before thé partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in w'rmng, the Miscellaneous ['roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned :by Borrower or if, after notice by _Lender to Borrower that|the
Opposing Party (as defined in the next semence) offers to make an award o c#ttle a claim for damages,
Borrower fails to respond to Lender wuhm 30 days after the date the notice is glver Lender is authorized
to collect and apply the Miscellaneous Proceeds either to réstoration or repair ol ‘he Property or to"the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that; in.

Lender’s judgment, could result in forfelture of the Property or other material impairment of (Lender’s
interest in the Property or rights under IhlS Secunty Instrument. Borrower can cure such a default and if
acceleration has occurred, reinstate as prov1ded in Section 19, by causing the action or proceeding to( be
dismissed with a ruling that, in Lender’s Judgment precludes forfeiture of the Property or other matenal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are|not applied to restoration or repair of the Property shall be
applicd in the order provided for in Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlmel for
payment or modification of amornzatlon ofjthe sums secured by this Security Instrument granted by bender

. Initials? \S JI
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. | Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sefcurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lexllder’s acceptance of payments from third persons, entiliesf or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘i
13. Joint and Several Liability; Co!-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and fiability shall be joint and several. However, any Borrower ﬁrho
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under[the .

terms of thiz S=curity Instrument; (b) is ndt personally obligated to pay the sums secured by this Security

]

Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramoadations with regard to|the terms of this Security Instrument or the Note without! the

co-signer’s consen’. '
Subject to the grovisions of "Section 18, any Successor in Interest of Borrower who assumes

Borrower’s obligations 1idez this Security |Instrument in writing, and is approved by Lender; shall obtain

all of Borrower’s rights 2ad benefits under this Security Instrument. Borrower shall not be released flf'om

Borrower’s obligations and T1ability under this Security Instrument unless Lender agrees to such releasé in .

writing. The covenants and aresrhants (:)f this Security Instrument shall bind (except as providedi in
]

- Section 20) and benefit the successors and assigns of Lender. .

‘ . . . §,
14. Loan Charges. Lender may ch.eftrge Borrower fees for services performed in. connection with

Borrower’s default, for the purpose ot p.qlecting Lender’s interest in the Property and rights under this .

Security Instrument, including, but not linu*cata, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprrse authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a|proh.bitinz.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruinent or by Applicable Law. !

| v

If the Loan is subject to a law which sets maximur:i Ivan charges, and that law is finally interpretefd s0

‘that the interest or other loan charges colh:ected or to be eollected in connection with the Loan exceed|the
permitted limits, then: (a) any such loan (I:harge shall be reduced by the amount necessary [o reduce|the
" charge to the permitted limit; and (b) any sums already collecte! 1rom Borrower which exceeded permitted

limits will be refunded to Borrower. Lﬁnger may choose to ma's-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower IT'a refund reduces principal, | the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a

prepayment charge is provided for under Ithe Note). Borrower’s acceptarce of any such refund madé' by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arisingjout ™
“of such overcharge. ' '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siall be deemed to

have been given to Borrower when maile& by first class mail or when actually deliverer. fo Borrower’s

. ap ! . . - !
notice address if sent by other means. Notice to any one Borrower shall constitute notice 20 %l Borro»_\:fcrs

unless Applicable Law expressly requires otherwise. The notice address shall be the Propcriy, Address -
| T ‘

unless Borrower has designated a substitutle notice address by notice to Lender. Borrower shall raomptly
riotify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burrowier’s

change of address, then Borrower shall onlly report a change of address through that specified procediure.
There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address

stated herein unless Lender has designated another address by notice to Borrower. Any noticé in

connection with this Security Instrument shall not be deemed to have been given to Lender until actu::ally
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ’
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16. Governing Law; Severability; |Rules of Construction. This Security Instrument shall ; be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and ltmttattonslof
Applicable Law. Applicable Law might expllcttly or implicitly allow the pames to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract' In
the event that any provision or clause of tlns Security Instrument or the Note conflicts with Applrcablc
Law,.such conflict shall not affect other provisions of this Security Instrument or the Note which canI be

given effect without the conflicting provrsro'n
As used in this Security Instrument! (a) words of the masculine gender shall mean and 1nclude

corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and

include the plural and v1ce versa; and (c) the word "may" gives sole discretion without any ob11gatton to- -

take any action.

17. Becrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrumcnt

18. Transfer of the Property.or a Beneﬁclal Interest in Borrower. As used in this Section ‘]8
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not 11nnted
to, those beneficial inierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e nrent of which is the transfer of title by Borrower at a future date to a purchaser i[

If all or any part of e Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anc 3 beneficial 1nterest in Borrower is sold or transferred) without Lender’s prtor
written consent, Lender may reauire 1mmed1ate payment in full of all sums secured by this Secunty
Instrument. However, this optior ql"all not be exercised by Lender if such exercise is prohtbtted by
Applicable Law.

If Lender exercises this option; ‘Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-itom the date the notice is given in accordance with Sectlon| 15
within which Borrower must pay all sunis '.,c ured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of thts poriod, Lender may invoke any remedies permitted by thlSl

Security Instrument without further notice cl)r deniand an Borrower. 1
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condttrons
Borrower shall have the right to have enforcement of/this Security Instrument discontinued at any time

prior to'the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Securtty -
" Instrument; (b) such other period as Appltcable Law mightsrecify for the termination of Borrower’s rtght :
* to reinstate; or (c) entry of a judgment enforcmg this Secuiity Instrument. Those conditions are that .

- Borrower: (a) pays Lender all sums which then would be due uncer-this Security Instrument and the Note

as if no acceleration had occurred; (b) cures any default of any other cOvenants or agreements; (c) pays all
expenses incurred in enforcing this Securtty Instrument, including, butmot Yimited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for tae phrpose of protecting Lender s
interest in the Property and rights under [hlS Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender s interest in the Property and ‘ignts under this Secunty
Instrument, and Borrower's abligation to pay the sumns secured by this Security Imsirument, shall contmue
unchanged unless as otherwise provided under Applicable Law. Lender may require tia Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as setected bv. Lender: ||(a)
cash; (b) money order; (c) certified check, ‘bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insir: rt'.‘ttallty or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruaricnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe"er, this
right to reinstate shall not apply in the case of acceleration under Section 18. l
20. Sale of Note; Change of Loan Semcer, Notice of Grievance. The Note or a partta.l tnterest in
the Note (together with this Security [nstrurncnt) can be sold one or more times without prior nottce to
Borrower. A sale might result in a change in the enity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securtty Instrument, and Applicable Law. There also mtght be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address ofjthe
new Loan Servicer, the address to which |payments should be made and any other information RESPA
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requires in connection wrth a notice of transfer of servrcmg If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obllgauons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless 0therw13e provided by the Note purchaser. j

‘Neither Borrower nor Lender may commence join, or be joined to any judicial action (as either{an
individual litigant or the member of a cla:ss) that arises from the other party’s actions pursuant to Elus
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requrrements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable perlod after the giving of such notice to take corrective actronl If
Applicable/rav' provides a time period wlneh must elapse before certain action can be taken, that tlme
period will be”deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie‘given to Borrower pursuant 10 Section 22 and the notice of acceleration gweni to

Borrower pursuant w ection 18 shall be deemed to satisfy the notice and opportunity to take eorrec?ve

action provisions of this Seciion 20.
21. Hazardous Substirces. As used in this Section 21: (a) "Hazardous Substances” are those

]
substances defined as toxic or huza~dous sulbstances potlutants, or wastes by Environmental Law and lhe
following substances: gasoline, kezosene. other flammable or toxic petroleum products, toxic pesucldes
and herbicides, volatile solvents, mate Tals contalmng asbestos or formaldehyde, and radioactive materrals

(b} “"Environmental Law" means federal l: ws'and laws of the jurisdiction where the Property is located that '
relate to health, safety or environmental protestion; (c) "Environmental Cleanup” includes. any response '
action, remedial action, or removal action,|as de fined in Environmental Law; and (d) an Env1ronmental .

Condition” means a condrtron that,can cause, contribute to, or otherwise trigger an Envrromnental

Cleanup. _
" Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'oi'in the Property. Borrower shall not do,

nor allow anyone else to do, anything affectmg the Property (a) th2t'is in violation of any Envrronmen'tal :

Law, (b) which creates an Environmental Condmon or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The precedmg

|
two sentences shall not apply to the presence, use, or storage on the Proporty of small quantitiesiof -

Hazardous Substances that are generally recognized to be appropriate to norrai résidential uses and)|to
maintenance of the Property (including, butinot limited to, hazardous substances in censumer products).l
Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsiuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental ILaw of which Borrower has actual knowleags. .(b) any
Environmental Condition, including but notI limited to, any spilling, leaking, discharge, release cr P °al of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous® Substance which adversely affects the value of the Property. If Borrower learns, or is nonﬁed
by any governmental or regulatory authomy, or any private party, that any removal or other remedratron
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup j
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‘ : )
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: E

22. Acceleration; Remedies. Lender; shall give notice to Borrower prior to acceleration follov«iiing
Borrower’s breach of any covenant or|agreement in this Security Instrument (but not prior; to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:|(a)
the default; (b) the action required to cur'e the default¢; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by Whlclll the default must be cured; and (d} that failure to cure the
default on or before the date specified in|the notice may result in acceleration of the sums securedlby
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in Ihe
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleratlon
and forecloseve. If the default is not cure:d on or bhefore the date specified in the notice, Lender at its

option may Zecuire immediate payment in full of all sums secured by this Security Instrument -

without further-Zezzand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o-<elicet all expenses mclurred in pursuing the remedies provided in this Section 22
including, but not limiteu ¢, reasonable attorneys’ fees and costs of title evidence. 1i
|
23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal' pay any recordation costs. Lender may charge Borrower a feeifor
releasing this Security Instrument, but.oni; v, if the fee is paid to a third party for services rendered and |lhe
charging of the fee is permitted under A npl-lf‘able Law. |

|
24 Walver of Homestead In accordm ¢ xwith THinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illmcns homestead axemption laws. - 1
' |
25. Placement of Collateral Protectmn Insurance. Unless Borrower provides Lender with ewdence

|
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase i insurance -

at Borrower’s expense to protect Lender’s 1|nterests in Borrovver's:collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence t"hat
Borrower has obtained insurance as required by Borrower’s and Lender’s agteement. If Lender purchases
insurance for the collateral, Borrower will be resp0n51ble for the costs of thar/insurance, including 1nterest
and any other charges Lender may 1mposeI in connection with the placement ¢f tbe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instvance may be added to
Borrower’s total outstanding balance or obllgauon The costs of the insurance may be more t1an the cost. of

insuranceé Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. |

b

@@Wﬂq 7qw%n @L)

Witnesses:

THORNBOROUGH Borrower
9
i
|
. _ [
- L. _ (eal)
’ KARI J. THORNBOROUGH -Borr&lwer
1
‘r
__{Seal) (Seal)
-Rneover : Borrower
|
: T - i;
. \
" . (Seal) 2 (Seal)
R | i
S -Borrower -Borrower
i
)
j
5
(Seal) : o (Seal)
-Borrower -Borrower

1
|
|
}
]

!
)
|
b
1
!

‘i

!

!
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STATE OF ILLINOIS, County ss: C 00 K-
1, , @ Notary Public in and for said county and
state do hereby certify that JAMES J THORNBOROUGH AND KARI J. THORNBOROUGH

personally known to me to be the same person(__)_ whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that he/she/ signed and delivered the sald
instrument as-his/he @" free and voluntall'y act, for the uses and purposes therein set forth.

Givei unuer my hand and official seal| this 29TH day of AUGUST, 2001 i

My Commission Exp17as: ' %

Nota&‘Pﬁlic y

"OFFICIAL SEAL"
' JULIEABEL

OTARY PUBLIC, STATE OF IL}NOI
3, r':lw cowussmon EXPIRES 5/7,2004
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CHICAGO TITLE INSURANCE COMPANY -

ORDER NUMBER: 1401 , 007941457 D2~
STREET ADDRESS: 946 W ORKDALE
_ CITY: -CHICAGO ' L '
TAXNUMBER 14-29:217- 012 1003

LEGAL DESCRIPTION o '

-UNIT NUMBER 3 IN THE HEATHER OAKS CONDOMINIUM CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE T"")LLOWING DESCRIBED REAL ESTATE:

COUNTY: ‘COOK

UNIT 3

LOT 2 (EXCEPT TdFE UORTH'G& FEET AND|8 5/8 INCHES THEREOF) IN BLOCK 1 IN
", SHORTLETT'S SUBD1VSLION OF. PART OF THE WEST 1/2 OF BLOCK 5 IN CANAL TRUSTEE S

TOWNSHIP 40 NORTH, RANGE 14, EASTiOF

SUBDIVISION QF THE EZ&T. 1/2° OF SECTION 29,

THE THIRD PRINCIPAL'MEELIIAN} WHICH
DECLARATION. OF CONDOMINIUM RECORDED

SURVEY IS ATTACHED AS EXHIBIT

IA!

TO THE‘

AS DOCUMENT 24542837 TOGETHER WITH ITS .

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

A - :
LEGALD : -

105833105
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FIXED/ADJ USTABLE RATE RIDER

(One—Year Treasury Index - Rate Caps) |
j

' : J
THIS FiXED/ADJUSTABLE RATE RIDER is made this29TH  day of AUGUST, 2001 -
- and is mcorpurated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (e -"Security Instrument") of the same date given by the undersigned (" "Borrower") to
secure Borrower's Tised/Adjustable Rate Note {the "Note") to g
WELLS FARGO HCo MQRTGAGE, INC : : |

{"Lender") of the same date and covering the property described in the Security Instrument and located’ at:
946 WEST OAKDALE #3, CFETCAGO, |IL 60657 E
. L. 1

i

[Property Address] i

THE NOTE PROVIDES FOR " CHANGE IN BORROWERS FIXED INTEREST
RATE TO AN ADJUSTABLE '97EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABI‘ INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

!
I
i

ADDITIONAL COVENANTS In addltton to the covenants and agreements made in.the Secu'rtty

Instrument Borrower and Lender further covenant and agree as ellows: i

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ﬁxed‘mterest rate of 6.375
provides for a change in the initial fixed rate to an adjustable interest rate, s ‘ollows: 1
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 4|

{A) Change Dates
“The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day Oﬁ|

SEPTEMBER, 2006 : , and the adjustable interest rate 1 will pay may change onhthat
day every 12th month thereafter. The date on which my initial fixed interest rate changes 14 2n adjustabie
interest rate, and each date on Wthh my adjustable interest rate could change is called a "Charge Date

f
% . The Note falso

Y

. . |

, |
?

F

MULTISTATE FI)(EDIADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family - 2
Fannie Mae Uniform Instrument - . _ S
f‘}.

(Z2)-843R (0006} Form 3182 1/01
@ 0. LT :
Page 1 of 4 Initials L Y ng
)
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on Umted States Treasury securities adjusted to a constant maturlly of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of ]the
date 45 days hefore each Change Date is called the "Current Index."
If the index is no longer available, %he Note Holder will choose a new index that is based upon
-comparable information. The Note Holder will give me notice of this chonce : , ;|
(C) Calculation.of Changa; i
Before eack Chwige Date, the Note Holder will calculate my new interest rate by addmg
TWO AND THREE-QUAPIERS percentage points
( 2.750 %)) to the Current Index. The Note Holder will then round the result of thls
addition to the nearest one-cighth.of one percentage point (0.125%). Subject to the limits stated in Secnon
4(D) below, this rounded amount il ve my new interest rate until the next Change Date. 1
The Note Holder will then determiiie the amount of the monthly payment that would be sufﬁc:ent o
repay the unpaid principal that I am ex ﬁecled to owe at the Change Date in full on the Maturity Date at my
" new interest rate in substantially equal payments, The result of this caleulanon will be the new zlmount| of
my monthly payment. J C : 1
(D) Limits on Interest Rate Changes i

The interest rate I am Ttequired to pay a the first Change Date will not be greater than.

11.375 % or less than 2. 750 %. Thereafter, my adjustable mterlest
rate will never be increased or decreased on any single Cliarge Date by more than two percentage points

from the rate of interest 1 have been paying for the preceding '2 months. My interest rate will neverjbe .

greater than11.375 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first mo'nthly payment date after the Cliange Date until the amount|of
my monthly payment changes again. .

(F} Notice of Changes l }

The Note Holder will deliver or, mail to me a notice of any changes in my initia' fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the eftective date of any
change. The notice will include the amount of my monthly payment, any information requices h, law to/be
given to me and also the title and telephone number of a person who w111 answer any question.a_may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until'Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above Uniform Covenant 18 of the Security Instrument shall read-as follows:

i

‘ ' \

’ i : Initials l \J 1
@58433 (00086} Page 2 of 4 Form 3182 1/N
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section i
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement the intent of which is the transfer of title by |
Borrower at a future date to a purchaser.

If 2\l or any part of the Property |or any Interest in the Property is sold or transferred (or if |
Borrewer is not a natural person and a beneficial interest in Borrower is sold or transferred) |
without )cuder’s prior written' consent Lender may require immediate payment in full of all
sums securcd Dy this Security Instrument. However, this option shall not be exercised by Lender
if such exercicc i prohlblted by App]lcable Law,

If Lendex e escises this option, | Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not|less than 30 days from the date the notice is given in
accordance with Sectior’ 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrows s 1ails to pay | these sums prior to the expiration of this period, Lender
may invoke any remedies prinitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial tixed iiterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenam 18 of the Security Instrument described in Section Bl above
. shall then cease to be in effect and the pruvr ions of Uniform Covenant 18 of the Security Instrument shall
" be amended to read as follows:

Transfer of the Property or a BeuP-'.‘.‘:al Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
. but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemem the-intent of which is the transfer of title by
Borrower at a future date to a purchaser

If all or any part of the Property or any Interest ix fle Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interes. i3 Borrower is sold or transferred)
without Lender's prior written consent Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this opiion sh=!! not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also saall aot exercise this option if:
(a) Borrower causes to be submitted to Lender information requiicd ov Lender to evaluate the
intended transferee as if a new loan were being made to the trancferee; and (b) Lender
reasonably determines that Lender’s secunty will not be impaired by the 'oan assumption and
that the risk of a breach of any covenant or agreement in this Security Instiu neiit is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzuic fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transizice to
keep all the promises and agreements made in the Note and in this Security Insimiment.
Borrower will continue to be obligated under the Note and this Security Instrument (nless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The rotice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

j Initials: ; : :
@ismn {0008 : Page 3 of 4 Form 3182 1/01 M
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sums secured by this Security Instrument If Borrower fails to pay these sums prior to the

expiration of this period, Lender may. linvoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SICNING BELOW, Borrower accepts and agrees o the t

Fixed/Adjusi=tle Rate Rider.

* THORNBUGRUUCH

Z-843R (0006}
®

erms and covenants contained in :lhxs
i
h
| (Seal) W J Wmf A (Seal)
-Borrower KARI J. THORNBOROUGH BOIT()
|
2L (Seal) (Seal)
| it
: Rorrower Borrower
I
{l
|
L (Seal) (Seal)
-Borrower -Borr:ower
!
1
|
| (Seal) ~ (Seal)
-Borrower ) -Borrower
i
|
:‘I
{ .
Page 4 of 4 Farm 3182 1/01
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 29TH day of AUGUST, 2001 j
and is incorporated into and shall be deemled to amend and supplement the Mortgage, Deed of Trust, lor
Security Deer (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"): ]
secure Boriowe:’s Note to WELLS FARGO HOME MORTGAGE, INC.

—

'\
!

"Lerider") of the samc date and ‘covering the Property described in the Security Instrument and Ioeatedfat:

946 WEST OAKDALE- #5, CHICAGO, IL 60657 1

I
J

. : [Property Address)
The Property includes a unit iy r,gether with an und1v1ded interest in the common .elements ofl a

condominium project known as:: :
HEATHER OAKS~ . : i)

1

[l\arr'. of Condominium Project]

i

. L : | N . . L h
(the "Condominium Project”). If the owners.25sociation or other entity which acts for the Condonnmum -

Project (the "Owners Association"}- holds‘title to property for the benefit or use of its members' (or
sharcholders, the Property also includes Borrower s interest in the Owners Association and the uses

- proceeds and benefits of Borrower 5 1merest| 1

CONDOMINIUM COVENANTS In|addition to the coverants and agreements made in the Security

Instrument, Borrower and Lender further eoverram and agree as follows: ‘ !
A. Condominium Obligations. Borrower shall perform all of Datrower’s obligations under rhe

|
Condominium Project’s Constituent Documents The "Constituent Documeris” are the: (i) Declaratlomor‘.

any other document which creates the Confiomrmum Project; (ii) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrowelr shall promptly pay, when due, 2 dues and assessmems
imposed pursuant to the Constituent Documents. J

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted

insurance carrier, a "master” or "blanket” Ipohcy on the Condominium Project whict is :atisfactory ito

Lender and which provides insurance coverage in the amounts (including deductible ne‘ ¢lo), for the

periods, and against loss by fire, hazards xlncluded within the termn "extended coverage," ans any otlll:er
hazards, including, but not limited o, earthquakes and floods, from which Lender requires ‘insusance,
. : |

MULTISTATE CONDOMINIUM RIDER Smgle Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i

@-sn {0008) Form 3140 101 7 o

VMP MORTGAGE FORMS - (800) 2 7291
!
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I
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. 1
then: (i) Lender waives the provision in| Section 3 for the Periodic Payment to Lender of the yeﬁrly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Secllon

-5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. o 1
What Lender requires as a condition of this waiver can change during the term of the loan. i

Borrcwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thé master or blanket policy. :

In the event-of . distribution of ‘property insurance proceeds in lieu of restoration or repair followmg

a loss to the Properiy <whether to.the unit or to common elements, any proceeds payable to Borrower arf:

hereby assigned and shal) Ut paid to Lender|for application to the sums secured by the Security Instrument
whether or not then due, with the excess, if any, paid to Borrower. . : 4

C. Public Liability lisurar=e. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintas 7 pubhh liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. : ‘ 1

D. Condemnation. The proceecr ofiany award or claim for damages, direct or consequentlal :

payable to Borrower in connection with 2 2y condemnation or other taking of all or any part of Illhe
Property, whether of the unit or of the commiz ziements, or for any conveyance in lieu of condemnauon

are hereby assigned and shall be paid to Lender Such proceeds shall be applied by Lender to the sums .

secured by the Security Instrument as prmrlded in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendeir s -

|
prior written consent, either partition or subdmde the Frorerty or consent to: (i} the abandonment "or
termination of the Condominium Project, except for abandoime.p* or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation I'or

eminent domain; (ii) any amendment to any|provision of the Constituer: Documents if the provision is for -

the express benefit of Lender; (iii) termination of professional  maragement and assumption !01’

|
self-management of the Owners Association; or (iv) any action which wovid have the effect of rendering .

the public liability insurance coverage mamtfuned by the Owners Association viacZeptable to Lender. ll
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall becone additional debt|of

Borrower secured by the Security Instrument. - Unless Borrower and Lender agree (0 other terms !'of

payment, these amounts shall bear interest|from the date of disbursement at the Note rate s+ shall be :

[l
payable, with interest, upen notice from Lender to Borrower requesting payment. _

' _ ' : Initials: ( J ]i
Qﬂ%@nwmm) ) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thrs
Condominium Rider. |
| (Seal) W J W/KW&; (S¢ ial)
-Borower  KARI J. THORN'BOROUGH Borrower
fE
—~— - (Seal) (Siﬂ)
-Borrower ' -Borrop}wer
i
’ .
L (Sea.) L (SéaD
-Borrower - -Borro"\gver
:
L (Seal) _ o (Se&)
-Borrower : ’ -Borro“er
|
@, er (0008) o Page 3 of 3 - - . Fo/ 3140 1/01
- |
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