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Words used in multiple sections of this document-are defined below and other words are deﬁnedtm

Sections 3, 11, 13, 18, 20 and 21. Certain

“also provided in Section 16,

{A) "Security Instrument" means this document, which is dates

together with all Riders to this document.

rules regarding the usage of words used in this document are

j

August 28, 2001 : ,

(B) "Borrower" is Christopher 1?". Capers

A

Borrower is the mortgagor under this. Securi
(C) "Lender” is The Northern Trust

Lenderisa Corporation

organized and existing under the laws of Illinois
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Lender’s address is 50 §. LaSalle Street, Chicago, IL 60675

1
Lender is the mortgagee under this Security

(D) "Note" means the promissory note signed by Borrower and dated

Instrument. E ;
August 28, 2001

| . b
The Note states that Borrower owes Lende{ Two Hundred One Thousand Seven Hundred and

0o0/100

(E) "Property"

means.the property that is
Property." '

e i T

} plus intf.%rest. Borrower has
Payments and to pay the debt in full'not later than

Dollars
promised to pay this debt in regular Periédic
September 1, 2031 . ﬁ

described below under the heading "Transfer of Rights in' the

(F) "Loan" means the debt evidencéd by the Note, plus interest, any prepayment charges and late cha’}ges

due under thz Note, and all sums due under

this Security Instrument, plus intérest.

(G) "Riders™ineans all Riders to this Sectlirity Instrument that are executed by Borrower. The folloxir:ing

[x] Adjustable Kace icer [%] Condominium Rider

Balioon Rider
VA Rider

(H) "Applicable Law" means. all émtro‘.lling applicable federal, state and local statutes,

ordinances and administrative rules and o
non-appealable judicial opinions.

() "Community Association Dues, Fees, anu {~ssessments"

' 1 Planned Unit Development Rider (114 Family Rider
» Biweekly Payment Rider

Riders are to Ve zx=cuted by Borrower [chelck box as applicable}:

[ ] Second Home Rider

D Other(s) [specify] |

regulatid;ns,
ers (that have the effect of law) as well as all applicable ﬁiglal,

[
means all dues, fees, assessments and other

. | . . . i
charges that are imposed on Borrower or the Property by a condominium association, homeowners

association or similar organization.,

() "Electronic Funds Transfer" means any transfer of funds,

check, draft, or similar paper instrument,

instrument, computer, or magnetic tape so as to order, instruct; o;
or credit an account. Such term includes, but is not limited (o,

machine transactions,
transfers.

other than a transaction originated by
which is initistzd <hrough an electronic terminal, telephonic
. authorize a financial institution to déibil
point-of-sale transfers, automated teller

transfers initiated by tele hone, wire trans’ers,’ and automated clearin house
Y P £hou

(K) "Escrow Items" means. those items that Iare described in Section 3,

(L) "Miscellaneous Proceeds" means any ¢
by any third party (other
damage to, or destruction of, the Property

ompensation, settlement, award of decmages, or proceeds paid

than insurance proceeds paid under the coverages described! in Section 5) for: (i)

; {ii) condemnation or other taking of all pi"any part of the’

. - | - . . . .
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or o1ms<ieus as to, the

value and/or condition of the Property.
(M) "Mortgage Insurance" means insuranc
the Loan.

(N) "Periodic Payment" means the regularly

Note, plus (ii) any amounts under Section 3

e protecting Lender against the nonpayment of, of aefuult on,

| scheduled amount due for (i) principal and interest under the
of this Security Instrument. '

(O) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24
time, or any additional or successor legislati
in this Security Instrument, "RESPA" refers
to a "federally related mortgage loan" even
loan” undér RESPA.

02000418225
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C.F.R. Part 3500), as they might be amended from time to
on or regulation that governs the same subject matter, As usﬁ:d
to all requirements and restrictions that are imposed in regaﬁd
if the Loan does not qualify as a "federally related mortgage
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© (P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

t

TRANSFER OF RIGHTS IN THE PROPERTY - : ;

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions/and
modifications of the Note; and (ii)} the }performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corillvey
to Lender and Lender's successors and assigns, the following described property located infl' the

County - . [Type of Recording Jurisdiction}
of - Qook [Name of Recording Jurisdiction]: .
SEE ATTACHFD EXHIBIT A
‘L
t 4
i
Parcel ID Number: o which currently has the addressiof
3115 South Michigan Avenue #706 ‘ [Stre:er]
Chicago - [City), [Linois 60616 - [Zip Code}
("Property Address"): ' '

- TOGETHER WITH -all the improvt?menls now or hereafler erected si-the property, and Eall
easements, appurtenances, and fixtures now or hereafter a part of the property. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcivrred to in this
Security, Instrument as the "Property.” ' ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except*for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ‘all
claims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo':rm
covenants with limited variations by jurisdi}:tion to comstitute a uniform security instrument covering real
property. : ’ s

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal |of, and interest on, the debt evidenced by the Note and ai’1y.

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due'under|the Note and this Security Instrument shall be made in U'.ES.

02000418229 ' : 8000099829
Initials:. o S
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'CHICAGO TITLE INSURANCE COMPANY

(e

. ) ' ’ -
® o N

ORDER NUMBER: 1401 007908670 DB
STREET ADDRESS: 3115 S. MICHIGAN UNIT 706

" CITY: CHICAGO ' COUNTY COOK Y
"TAXNUMBER: 17-34-102-014- 0000

. }
LEGAL DESCRIPTION:. "~ . ' j
i

+

PARCEL 1: UNIT NO. 706 IN THE MICHIGAN INDIANA PLACE - CONDOMINIUM {AS HEREINAFTER

]
DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON 1

ELEMENTS WHICH-UNIT AND COMMON: ELEMENTS ARE COMPRISED OF: ”
(A) THE LEASEHOLD“-LSTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H)
OF THE CONDITIONS AND STLPULATIONS OF THE POLICY)., CREATED BY THE INSTRUMENT l

HEREIN REFERRED TO AS THE LEASE, EXECUTED BY: ILLINOQIS INSTITUTE or TECHNOLOGY
AN ILLINOIS NOT-FOR- PROFrT r1ORPORATI|ON AS. LESSOR AND MICHIGAN PLACE LLC, AN
ILLINOIS LIMITED LIABILITY CONMPANY, AS LESSEE, DATED DECEMBER 7, 1399, WHICH !

LEASE WAS RECORDED FEBRUARY 275 .2000|AS DOCUMENT 00147967, AND ASSIGNMENT J
THERETO RECORDED -~ L. . 45 DOCUMENT NUMBER ~ - - WHICH LEASE

DEMISES THE LAND (AS HEREINAFTER- DECFRIBED) FOR A.TERM OF YEARS ENDING DECEMEER

31, 2098 (EXCEPT THE. BUILDINGS AND vJ"n’JVEMENTS LOCATED ON THE LAND), . {

' t
(B) OWNERSHIP OF THE BUILDINGS AND IMPROVFMENTS LOCATED ON THE FOLLOWING .
DESCRIBED LAND: . - _ . , "

]
i

) i
CERTAIN PARTS OF OF BLOCK ‘1 IN CHARLES WALKER' & JVEDIVISION OF THAT PART NORTH

OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTFWLAT 1/4 OF SECTION 34, | i

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘ t

COUNTY, ILLINOIS AS DELINEATED ON A|SURVEY IS ATTACHED A& EXHIBIT "B" TO THEf
DECLARATION -OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (010205852, AS AMENDED;
FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS :

!

PARCEL 2: 'THE EXCLUSIVE RIGHT TO THE USE OF P-43 AND L.C.E.-48. IIMITED'COMMON

ELEMENTS "AS DELINEATED ON THE SURVEY|ATTACHED TQ THE DECLARATION AFCRESAID. .

E}

LEGALD . FEW . : 08/28/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or,this
Security Instrument is returned to Lender llmpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following formsﬂ as
selected by Lender: (a) cash; (b) money| order; (c) certified check, bank check, treasurer's ‘checlgcl or
cashier's check, provided any such check|is drawn upon an institution whose deposits are insured t|Jy a
federal agency, instrurnentalily,j or entity; or (d) Electronic Funds Transfer. ' i

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated b)'; Lender in accordance with the notice provisions in Section‘15,
Lender may return any payment or partial‘payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may. accepl any payment or partial payment insufficient to bring the L%oan
current, without waiver of any rights herel}nder or prejudice to its rights to refuse such payment or partial
payments in<ie future, but Lender is not obligated 10 apply such payments at the time such payments! are
accepted. if cach Periodic- Payment. is apllnlied as of its scheduled due date, then Lender need not pay
interest on unapyiied. funds. Lender may hald such unapplied funds until Borrower makes payment to b“;ring
the Loan current.”)# Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return t'iem to Borrower. If riot applied earlier, such funds will be applied to the outstand[.ing
principal balance under.ine*Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the finre against Lender shall relieve Borrower from making payments due l.lI?l:der
the Note and this Security Instry:iient or performing the covenants and agreements secured by this Security
Instrument. o |

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, iiall
payments accepted and applied by Lender Shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; {c) amounts due under Section 3. Such payménts
shall be applied to each Periodic Payment in"the-arder in which it became due. Any remaining ammj'nts
shall be applied first to late charges, second to any senier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. _ '

If Lender receives a payment fiom Blorrower tor.2 delinquent Periodic Payment which includeé a
sufficient amount to pay any late charge dtfe, the paymen:-i2y- be applied to the delinquent payment :and
the late charge. If more than one Periodic Payment is outstandirg, {.ender may apply any payment receiyed
from Borrower to the repayment of the Periodic Payments if, and *5 the extent that, each payment can'be
paid in full. To the extent that any excess exists after the payment is spplied to the full payment of oné or
more Periodic Payments, such excess may he applied to any late charges due. Voluntary prepayments shalt
be applied first to any prepayment charges and then as described in the Note 4

Any application of payments, insurance proceeds, or Miscellaneous Procedss 12 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments. :

3. Funds for Escrow Items. Borrowér shall pay to Lender on the day Periodic Payments are qUe
Aunder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ineinment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il 'any; (c)
premiums for any and all insurance‘requirled by Lender under Section 5; and (d) Mortgage l:m:arince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are_ called "Escr(i)w
Items.” At origination or at any time durinlg the term of the Loan, Lender may require that Connnmiity

_ Association Dues, Fees, and Assessments, |if any, be escrowed by Berrower, and such dues, fees azlid
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall llaay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowef's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only:be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amoui'lx_[s
02000418229 g : 8000099829
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3.

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such.'payméms and to provide receipts shall for all purposes be deemej‘d to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant.and agreemént"
is used in Section 9. If Borrower is obliglated to pay Escrow Items directly, pursuant to a waiver, i'and
Bortower fails to pay the amount due for a:n Escrow Item, Lender may exercise its rights under Secti(?:n 9
and pay such amount and Borrower.shall llhen be obligated under Sectio_n 9 to repay to Lender any %uch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
~ accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, anh in
such amounts, that are then required under this Section 3. “

Lender may, at any time, collect and hold Funds.in an amount (a) sufficient to permit Lender to apply
the Fund§ ar'ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender f:can
require under ®ESPA. .Lende'r_shallrestimzlite the amount of Funds due on the basis of current data ”zmd
reasonable esttmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. . ' . : !

The Funds shali-le held in-an institution whose deposits are insured by a federal ageﬁcy,
instrumentality,_ or entity (ircluding Lender!, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'c-Lender shall! apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stall_not clharge Borrower for holding and applying the Funds, annu‘:illy
analyzing the escrow account; or veilfying I(ht: Escrow Items, unless Lender pays Borrower interest onithe
Funds and Applicable Law permits Le/ider'to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. B01:rr,wer and Lender can agree in writing, however, that integ!_est
shall be paid on the Funds. Lender shall give :o-Borrower, without charge, an annual accounting ofjflhe
Funds as required by RESPA. . : ;

If there is a surplus of Funds ]1eld in escrow,.as-defined under RESPA, Lender shall account: to

* Borrower for the excess funds in ac_cc}rdanccfe with RESPA. If there is a shortage of Funds held in escrd’w,

- as defined under RESPA, Lender shall notify Borrower as zaired by RESPA, and Borrower shall pa)}: ]
Lender the amount necessary to make up théa shortage in accordarice with RESPA, but in no more than{12
monthly payments. If there is a deficiency of Furids held in escrow’-as defined under RESPA, Lender shiall
notify Borrower as required by RESPA, and Borrower shall pay to L¢nde: the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 moilily payments.

Upon payment in full of all sums secured by this Security Instrument, Lexder shall promptly refind
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasii0id paymemsjlor
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszmopts, if any. To
the extent that these items are Escrow Items,‘Borrower shall pay them in the manner provided in Section 3.

Borrower shail prompily discharge any lien which has priority over this Security Instrurien: unless
Borrower: (a) agrees in writing to the'payment of the obligation secured by the lien in a manner acceytable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatelto
prevent the enforcement of the lien while those proceedings are pending, but only until such proceediﬁgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinati'ng
the lien to this Security Instrument. If Lendér determines that any part of the Property is subject to a li%:n
which can attain priori_ty over this Security I'nstmment, Lender may give Borrower a notice identifying the

02000418229 ) ‘ : . 8000099829
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" lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take on or

more of the actions set forth above in this Section 4.

)
. : | . . . i
Lender may require Borrower to pay a one-time charge for a real estate tax verification anq_/or
reporting service used by Lender in ¢onnection with this Loan. )

| . -
. 5. Property Insurance. Borrower shzldl keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and ‘dny

- other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurarice.

This insurance shall be maintained in the :amounts (including deductible levels) and for the periods :!hal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term: of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

" right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender f'nay

require Borrswer to pay, in connection \fvnh this Loan, either: (a) a one-time charge for flood zone
- determination; certification and tracking services; or {(b) a one-time charge for flood zone delerminat‘ion_

e ) Iy . : . h,
and certification services and subsequent cl:harges each time remappings or similar changes occur Wh{lCh
reasonably might zifect such determination or certification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection with }:the A

review of any flood zone‘de*¢rmination resulting from an objection by Borrower. -

If Borrower fails to muiniain any of ‘the coverages' described above, Lender may obtain insurajxllce
coverage, at. Lender's option ard Borrower's expense. Lender is under no obligation to purchase '¢:Emy
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might

- not protect Borrower, Borrower's equity ir|the Property, or the contents of the Property, against any risk,’

hazard or liability and might provide giesier or lesser coverage than was previously in effect. Borrower

. | N . N . il
acknowledges that the cost of the Insurance, Coyerage so obtained might significantly exceed the cos:!of .
‘insurance that Borrower could have obtained. Ady-amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest

at the Note-rate from the date of disbursement and shall.be payable, with such interest, upon notice frg}m

Lender to Borrower requesting payment. . ' ooy
All insurance policies required by Lender and renewals ot such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard morigage clause, and shall name Lenden[as '

mortgagee and/or as an additional loss payele-. Lender shall have. t£.cright to hold the policies and rene{ifal
certificates. If Lender requires, Borrower shlall promptly give to Lendcr all receipts of paid premiums ai::fld
renewal notices. If Borrower obtains any form of insurance coverage, not etherwise required by Lender,
for damage to, or destruction of, the Propelrty, such policy shall include a-swadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee, !
In the event of loss, Borrower shall give prompt notice to the insurance carrie” and Lender. Lendler
may' make proof of loss if not made promptly by Borrower. Unless Lender and Borrow~¢ o therwise agrec
in writing, .any insurance proceeds, whether |or not the underlying insurance was required by Yender, shflll
be applied to restoration or repair of the Prcl)perty, if the restoration or repair is economicailv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie .'ight“tto

hold such insurance proceeds until L¢nder has had an opportunity to inspect such Property to ensure the

work has been completed to Lender's satilsfaction, provided that such inspection shall be undertak%:n
promptly. Lender may disburse proceeds fot the repairs and restoration in a single payment or in a series
of progress payments as the work is comp]ete'rd. Unless an agreement is made in writing or Applicable Lz;:w
requires interest to be paid on such in;uranclta proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of theAinsura:nce proceeds and shall be the sole obligation of Borrower. ‘iiIf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuran:(:e
proceeds shall be applied to the sums :se'cureld by this Security Instrument, whether or not then due, wijth

02000418229 R . ‘ 8000099829
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the excess, if any, paid to Borrower Such insurance proceeds shall be applied in the order provided forr in
Section 2.

If Borrower abandons the Property, [Lender may file, negotiate and settle any available rnsurﬁnce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- day
period will begin when the notice is glven In-either event, or if Lender acquires the Property under

|
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any msurance '

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, .md
(b} any other of Borrower's rights (olher‘ than the right to any refund of unearned premiums pardl by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to]the
coverage of the Property. Lender may use [he insurance proceeds either to repair or restore the Property or
to pay amou-its unpaid under the Note or this Security Instrument, whether or not then due. \‘

6. Occupancy. Borrower shall oceuby, establish, and use the Property as Borrower's prmcrpal
residence within o0 days after the execuuoln of this Security Instrument and shall continue to occupy‘ the
Property as Borrover s prmcrpal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuatmg '

circumstances exist whick are beyond Borrower's control.

7. Preservation, Mairt=uance and Protectron of the Property; Inspections. Borrower shall not
destroy, damage or impair the r'ooerty,‘ allow the Property to. deteriorate or commit waste on the
Property. Whether or not Borrowe: s residing in the Property, Borrower shall maintain the Propeny in
order to prevent the Property from deteric ratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rercu. Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu 0 javoid further deterioration or damage. If insurance| or
condemnation proceeds are paid in connection +ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for.the repairs and restoration in a single payment or in a series. of
progress: payments as the work is completed If the insur<oze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved ; Berrower s obligation for the compleuoni of
such repair or restoration, '

. Lender or its agent may make reasonable entries upon an¢ rnspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifyme such reasonable cause. '

8. Borrower's Loan Application. Borrower shall be in default it, dvsins the Loan appheauon
process, Borrower or any persons or enmres acting at the direction of Borower or with Borrower §
knowledge or consent gave materially false ‘rmsleadmg, or inaccurate information ol statements to Lender
(or failled to provide Lender with material information) in connection with™ the~Loan. Matenal
representations include, .but are not !muled to, representations concerning Borrower's oczesancy of the
Pmperty as Borrower's principal residénce. ‘ A

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might srgmhcantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ior
regalations), or (c) Borrower has abandoned the Property, ‘then Lender may do and pay for whatever, s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asselssmg the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thrs Secun[y lnstrument (b) appearing in court; and (c) paymg reasonable
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attorneys' fees to protect its mterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceedmg Securing the Property includes, but is not limited' to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off, Although Lender may take actlon under this Section 9, Lender does not have to do so and is;not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ‘ !
Any amounts disbursed by Lender, under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. 'Ihese amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wrth such interest, upon notice from Lender to Borrower requestrng
ayment. J
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provzstons ofithe

* lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agress io the merger in writing,
10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shalt pay)the premiums required to maintain the Mortgage Insurance in effect. If, for any reason

the Mortgage Insuruice coverage required by Lender ceases to be available from the mortgage insurer that :

previously provnuen $uich insurance and Bt')rrower was required to make separately designated payments
toward the premiums-for-Mortgage Insurance Borrower shall pay the premiums required to obtain

_coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantlally

equivalent to the cost to-Borrower 'of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by lLepler If Isubstanttally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 20 pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ce ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescr €)in liew of Mortgage Insurance. Such loss reserve shallti'be
non-refundable, notwithstanding the fact l..af the Loan is ultimately paid in full, and Lender shall not. be:
required to pay Borrower any interest or ean...m on such loss reserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverag: (in.the amount and for the period that Lender requrres)_

provided- by an insurer selected by' LendeII agaln beccmes available, is obtained, -and Lénder requires
separately designated payments toward the prermums [or'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortowér was required to make separately desrgnated

_payments toward the premrums for Mortg'age Insurance, Dodrower shall pay the premiums requtred (4]

maintain Mortgage Insurance in effect, or to provide a nen-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any y/riiten agreement between Borrower and

Lender providing for such termination or unttl termination is required 0y Applicable Law. Nothing in thS‘
. Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.
Mortgage Insurance réimburses- Lender (or any entity that purchases thz Note) for certain losses it-

may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage

- Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in force from \itae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Tu=se agreements
are on terms and conditions that are satrsfactory to the mortgage insurer and the other party fnr partres) o

|
these agreements. These agreements may require the mortgage insurer to make payments using any souice -

of funds that the mortgage insurer may have available (which may include funds obtained fro.mn Mortgage
Insurance premiums).

As a result of these agreements Lender, any purchaser of the Note another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance lm
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provrdes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount -
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. '
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.(b) Any such agreements w1|l not affect the rights Borrower’ has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rlghts
may include the right to receive certam disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellatlon or
terminatton. . ‘

11. Assignment of Mtscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

- I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of
the PrOperty, if the restoration or repair 1s economically feasible and Lender's security is not Iessened
During such repair and restoration period, bender shall have the right to hold such Miscellaneous Proceeds
uniil Lender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, prov:ded that such mSpectlon shall be undertaken promptly. Lender may pay fori the
repairs an¢restoration, in a smgie ‘disbursement or in a series of progress payments as the work is
completed. Un'<ss an agreement is made 1n| writing or Applicable Law requires interest to be pa1d on such
Miscellaneous Froceeds, Lender shall not be. requrred to pay Borrower any interest or earnings on such
Miscellaneous Proscecs. If the restoration o'r repair is not economically feasible or Lender's security would
be lessened, the MiscZilaneous Proceeds shall be applied to the sums secured by this Security lnstrument
whether or not then due./wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal] be
applied in the order provufed for in Sectlon‘2

In the event of a total taking, destructton or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied (o the sm" secured by this Security Instrument, whether or not then due, wrth
the excess, if any, paid to Borrowe:.

In the event of a partial taking, (’ estruction, or loss in value of the Property. in which the fair market

value of the Property immediately beture u e pama] taking, destruction, or loss in value is equal to or

greater than the amount of the sums set:n.v by this Security Instrument 1mmed1ately hefore the pamal
taking, destruction, or loss in value, unless-Boifower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall| be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums secured immediately before ihe
partial taking, destruction, or loss in vaJue diviged by (b) the fair market value of the Property
immediately before the partlal taking, destructton or loss 1 value. Any balance shall be paid to Borrower.

In the event of.a partial taking, destruction, or loss ite-v2lus of the Property in which the fair market
value of the Property immediately before the partial taking, distioction, or loss in value is less than the
amount of the sums secured 1mrnedrately before the partial takinz.~destruction, or loss in value, unless
Borrower and Lender otherwise agree in wntmg, the Mlscellaneous PrOceads shall be applied to the sums
secured by this Security Instrument whether|or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Usnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setiie a claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is giver:, Lender is authortzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ” mesus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ rigat-of acuon n
regard to Miscellaneous Proceeds. !

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, is orgun that in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f ) ;nder s
interest in the Property or rights under thls|Secur1ty Instrument. Borrower can cure such a defaul: and! if
acceleration has occurred, reinstate as provnded in Section 19, by causing the action or proceeding to|be
dismissed with a ruling that in Lender's Judgment precludes forfeiture of the Property or other material
impairment of Lender's interest in the PrOp'erty or rights under this-Security Instrument. The proceedslof
any award or claim for damages that are attnbutable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, ‘Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Setf:urity Instrument by reason of any demand made by the.original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities‘f or
Successors in Interest of Borrower or, in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘ !
13. Joint and Several Liability; Co-!signers; Successors and Assigns Bound. Borrower covenaits
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, gra.n:t and convey the co-signer's interest in the Property under|the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: an¢ {(c} agrees that Lender anc} any other Borrower can agree to extend, modify, forbear‘;r or
make any accouwmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consznt 4 : . :
Subject to thi'rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation; wider this Security Instrument in writing, and is approved by Lender, shall obtain
_all of Borrower's rights moti)eneﬁls‘underi this Security Instrument. Borrower shall not be released frtdm
Borrower’s obligations an< liahility under this Security Instrument unless Lender agrees to such release in

writing. The covenants afid agreements of this Security Instrument shall bind (except as provided! in-

" Section 20) and benefit the successorsand a'ssigns of Lender. _ i
14. Loan Charges.’Lender may ‘,i,arfge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including; but not lilnitxd to, attorneys' fees, property inspection and valuation fees.
In-regard to any other fees, the absence of expressauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a ;')rohi;riiion on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instiuisent or by Applicable Law. T
If the Loan is subject to a law which sets maxireum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed (he
permitted limits, then: (a) any such loan charge shall be ¢edaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to fnike this refund by reducing the principal
owed under the Note or by making a direct payment to Borsower. If a refund reduces principal, the
reduction will be treated as asparti_al-prebaymem without any prebaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Kowower might have arising out

of such overcharge, - ‘ : o
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumt::_nt
must be in writing. Any notice to Borrower |in connection with this Security Instruiaent shall be deemed: to
have been given to Borrower when mailed| by first class mail or when actually delivéred to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-0.ail Borrow%:rs
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's
change of address, then Borrower shall only'z report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time: Any
notice to Lender shall be given by deliveri'ng it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice lin
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument, ' ’ ,

] -
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16. Governing Law; Severability;| Rules of Construction. This Security Instrument shall ‘ be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights -and
obligations contained in this Security Instrumient are subject to any requirements and limitations. of
Applicable Law. Applicable Law might ex'plicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by comrac;f. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean ‘and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. 5

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranyfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited.

to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 0 intent of which is the transfer of title by Borrower at a future date to a purchaser!;

If all or any part'ofithe Property or ariy Interest in the Property is sold or transferred (or if Borro'}ver
is not a natural person and » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 1aay require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibitegi{l by

1
! \

Applicable Law. . /) : ¢
e If Lender exercises this opticn, Lander shall give Borrower notice of acceleration. The notice shall-
provide a period of not less than 30 .¢ays ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums|szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dériand on Borrower. ' ,
_19. Borrower's Right to Reinstate‘ After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
" prior to the earliest of: (a) five days before sale_of th% Property pursuant to Section 22 of this Security
~ Instrument; (b) such other period as Applicable Law migh! srecify for the termination of Borrower's right
. lo reinstate; or (c) entry of a judginent énforcing this Secari.y. Instrument. Those conditions: aré that
. Borrower: (a) pay$ Lender all sums which then would be due urider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any etier covenants or agreements; (c) pays‘: all
expenses incurred in enforcing this Security |Instrument, including, but not limited to, reasonable attornéys'
fees, property inspection and valuation fees| and other fees incurred for-the rurpose of protecting Lend&‘lt'r's
interest in the Property and rights under this Security Instrument; and (d) (akes such action as Lender thay
reasonably require to assure that Lender:'s interest in the Property and rizhts under this Secui;f_ity
Instrument, and Borrower's obligation to pay the sums secured by this Security .nstument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay

such reinstatement sums and expenses in OI:IB or.more of the following forms, as selegied by Lender: i;(a),

v

cash; (b} money order; (c) certified check; bank check, treasurer's check or cashier's chosi, pravided any
such check is drawn upon an institution whbse deposits are insured by a federal agency, instrarentality. or
-entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst‘urent and
obligations secured hereby shall remain ﬁlllly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. -
~ 20. Sale of Note; Change of Loan Se'rvicer; Notice of Grievance. The Note or a partial interest in
- the Note (together with this Security Instrument) can be sold one or more times without prior notice)to
Borrower. A sale might result in a changtfz in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might tbe
one or more changes of the Loan Servicer u:nrelaled 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice’ of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the| purchaser of the Note, the mortgage loan servicing obllgauons
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. - :
Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as elther an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to [hlS

Security Instrument or that alleges that the Iother party has breached any provision of, or any duty owed by '

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requlrlements of Section 15) of such alleged breach and afforded!the .

other party hereto a reasonable perlod after the giving of such notice to take corrective acnon' If
_Applicable Law provides a time period Wl’llCh must elapse before certain action can be taken, that tlme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (¢ rurz given to Borrower pursuant to Section 22 and the notice of acceleration glven o
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take correctwe
‘action provisions of ths Section 20.

" 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic.<i hazardous substances pollutants, or wastes by Environmental Law and; the
following substances: gasoline, (ke.csene, other flammable or toxic petroleum products, toxic pesncules
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materlajs
(b) "Environmental Law" means federa! Iawlc and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, |as“d<fined in Environmental Law; and (d) an "Env1r0nmental
Condition" means a condition that can cause, cowiibute o, or otherwise trigger an Environmental
Cleanup!

Borrower shall not cause or permit the presence, usc disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances] » or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)'that is in violation of any Envnronmental
Law, (b) which creates an Environmental Condition, or (¢} whicis, due to-the presence, use, or release of a
Hazardous Substance, creates a condmon that adversely affects the value of the Property. The precedmg

" “two sentences shall not apply to the presence, use, or storage on the Froverty of small quantitiesjof

Hazardous Substances that are generally recognized to be appropriate to nciriul residential uses and'to

- maintenance of the Property (mcludmg, but not limited to, hazardous substances in censumer products). !

Borrower shall promptly give Lender written notice of (a} any investigation, claim -d=mand, lawsuxt
or other action by any governmental or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédze.  (b) any
Environmental Condition, including but not llmlted to, any spilling, leaking, discharge, release or mreattof
release of any Hazardous Substance, and ((l:) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely, affects the value of the Property. If Borrower learns, or is nouﬁed
by any governmental or regulatory authorlty, or any prlvate party, that any removal or other remedlatlon
of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENA_NTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratron, Remedles Lender; shall give notice to Borrower prior to acceleration followmg

. Borrower's breach of any covenant or| agreement in this Security Instrument (but not prlor to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

‘the default; (b) the action required to cure the default; (c) a date, not less than 3G days from the date

the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure Ihe
default on or before the date specified in|the notice may result in acceleration of the sums secured by

_this Security Instrument foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in Ihe
foreclosure proceeding the non-existence (l)f a default or any other defense of Borrower to acceleration
and foreclosuve: If the default is not cured on or before the date specified in the notice, Lender atjits
option may reauire immediate payment jn full of all sums secured by this Security lnstrument
without further 'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 17 ccllect all expenses incurred in pursuing the remedies provided in this Sectlon 22

mcludmg, but not hrited to, reasonable attorneys' fees and costs of title evidence. : .;
\ i

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release [hlS.

|
Security Instrument. Borrower sitall pay any recordation costs. Lender may charge Borrower a fee, for

- releasing this Security Instrument, but onlyI if the fee 15 paid to a third party for services rendered and“ithe

chargmg of the fee is permitted under ippr rcable Law. ‘ |
24. Waiver of Homestead. In accorddr.ce with Illmors law, the Borrower hereby releases and wan ves
all rrghts under and by virtue of the Illinois|homdstead exemptron laws.

t

i 25. Placement of Collateral Protectlon Insurance. Uniess Borrower provides Lender with ev1dence :

of the insurance coverage reqmred by Borrower's agreemopt with Lender, Lender may purchase i msurance
at Borrower s expense to protect Lender's interests in Bortowes's collateral. This insurance may, but need

. protect Borrower's interests. The coverage that Lende: Imrchases may not pay any claim that
Borrower makes or any claim that i is made! against Borrower in_ozinection with the collateral. Borrower

" may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence lhat

Borrower has obtained insurance as requ1re'd by Borrower's and Lendei's/agreement. If Lender purcha.ses
insurance for the collateral, Borrower will be responsible for the costs of tear insurance, including 1nter:est
and any other charges Lender may 1mpose| in connection with the placement <f-th= insurance, until (he
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or oblrgatlon The costs of the insurance may be mercthan the cost of
insurance Borrower may be able to obtain on its own.

b
]
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) ' |
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlus }
Security Instrument and in any Rider executed by Borrower and recorded with it. |
i
Witnesses: o ‘i. l
C‘CE:;@ — 8 Gﬁf"’ (Seal) l
Christopher F. Capers ‘ Borrower !
i - | j
. ’ . ' :
(Seal)
-Borrov‘ger
it
j !
|
- ‘ | » ;!
__ |(Seal) : _ {(Seal) i
‘ -Pd;l'l awer . -Borrm\:rer '
I
1
i
I
(Seal) /s (Seal)
-Borrower -Borrou:'er
1
{Seal) ™ (Seal)
| '
-Borrower : -Borrower .
. . 5 v
.
L4
LY
~
)
. &L
o
L)
02000418229 . 8000099829
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+ STATE OF ILLINOIS,

LT Wndivsiqaed)

state do hereby certify that

Oyt F

. personally known to me to be the same person(s) whose name(s) subscribed to the foregoing_ instrument,

CD&“‘ Count;% ss: ;
, a Notary Public in and for said county and

i

Cd.@‘c_\. _3

[

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the é:_aid :
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. :
Given xnder my hand and official seal! this 8 day of RU SMJ, .. too|

My Commission Expires:

"OFFICIAL SEAT 3
H%LLY ANN SPIEGEL Myt 1 £R §
y otary Public, Stata of linois 3
7 My;(::‘ornn-.issimrr Expires p

£ Lot

@ 6L o0 o
®, _

) 8000099829
~mitials: @ C
A
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of August, 2001
and is incGroorated into and shall |be ‘deemed to amend and supplement the Mortgage,
Deed of Trusi; er Security Deed (the’ "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sécire Borrower's Adjustable Rate Note (the "Note") to The Northerm Trust v
. Company, an i1l .nois Corporatlon

(the "Lender") of the sam: date and covering the property described in the Security Instrument and
located at: . ,
3745 Soutlh Michigan Avenue #706
Chicago, IL 60616
‘ [Property Address] . 4

THE NOTE CONTAINS PRO‘J’ISMNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ‘INTI’:RE‘IT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY

ADDITIONAL COVENANTS In addmon to the coveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as’(c.{ows:

A. INTEREST RATE AND MONTHLY ll’AYMENT CHANGES v
The Note provides for an initial _intereslt rate of _ /375 %. The Note provides for
changes in the interest rate and the monthly payments as follows: ' ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates. .

The interest rate I will pay may change on the first day of September, 2046 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chanze is called a
"Change Date." » : . .
02000418229 ' 800004229

MULTISTATE ADJUSTABLE RATE RIDER ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
. UNIFORM'INSTRUMENT

" Fannie Mae 4-2/5-2/6-2 ARM
%azzn (0008) Form 3111 /01
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” ls;the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Curr'ent Index.”

W
I
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable inforimation. The Note Holder wrll give me notice of this choice, ‘

(C) Calculation of Changes

Before each Change ‘Date, the Note Holder will calculate my new interest rate by addmg
Twz and three quarters percentage pomts
( 2.750 %) 1o ihe Current Index. The Note Holder will then round the result of thrs
addition to the nearest one- eighthi o7 one percentage point (0.125%). Subject to the limits stated in Secuon

4(D) below, this rounded amount will be o y new interest rate until the next Change Date. ‘!

The Note Holder will then detenmne ltm smount of the monthly payment that would be sufﬁcrent to
repay the unpaid principal that,I am expecteld te'owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments T}'.. result of this calculation will be the new a.mount of
my rnonth]y payment. - b

(D) Limits on Interest Rate Chenges

The interest rate I am required to| pay at the first Ciia ange Date will not be greater than

8.375 % or less than 4 : 375 %. Thereafter, my interest rate will

never be increased or decreased on any smgle Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 monilis: My interest rate w1lI never'be
greater than - 12.375 %.
(E} Effective Date of Changes .

My new interest rate will becorne effectlve on each Change Date. I will pay the amcunt of my new
monthly payment beginning on 'the ﬁrst rnonthly payment date after the Change Date untﬂ the amount of
my monthly payment changes again. X

i

02000418229 : 4 R - . 80000998298
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(F) Notice of Changm
_ The Note Holder will deliver or mail to me a notice of any changes in my mterest rate and the amount
, of my monthly payment before the, effectlxve date of any change. The notice will include mformanon
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regardmg the notice.

B. TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ! : I
Section 18 of the svcurity Instrument is amcnded to read as follows: : o i
l Transter o7 the Property or a Beneficial Interest in Borrower. As used in this Section '
' - 18, "Interest in tie Property” means a'ny legal or beneficial interest in the Property, including,
but not limited to, «hess beneficial 1nterests transferred in a bond for deed, contract for deed, . L
installment sales conirz.t-or escrow agreement the intent of which is the transfer of t1tle by E , l
l ‘ Borrower at a future date to'a nurchaser !
' If all or any part of the Property or any Interest in the Property is sold or transferred (or if i
‘Borrower is not a natural persor an'| a beneficial interest in Borrower is sold or transferred) '
i without Lender's prior written cousrov, Lender may require immediate payment in full of all }! ' I
, _ sums secured by this Security Instrumep:. However, this option shall not be exercised by Lender |
' if such exercise is prohibited by Applicao!s-Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to- Lender-information required by Lender to evaluate the = - i
intended transferee as if a new lO&Ill were veing. made to the- transferee; and (b) Lender =[ !
!

reasonably determines that Lender's securlty will 'nobe impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i this' Security Instrument is acceptable to . ' ,
Lender. ‘ - y
To the extent permitted by Applicable Law, Lender rnay charge a reasonable fee as a |
condition to Lender's consent to the loan assumption. Lender mey alo require the transferee to [
sigh an assumption agreement that is :acceptgble to Lender and tiat-obligates the transferee to {
keep all the promises and agreements made -in the Note and in ‘this-Security Instrument. - E
Borrower will continue to be obligated under the Note and this Securi.y-Instrument unless . ]
|

;

|

Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender-shall give ‘
Borrower notice of acceleration. The notice shall provide a period of not less than 30 navs from _ :
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrur'nent If Borrower fails to pay these sums prior'ts ihe

expiration of this period, Lender may mvoke any reinedies permitted by this Security Instrument :-;
without further notice or demand on Borrower. N
. C ™
02000418229 ) 8000099829 52
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~

BY. SIGNING- BELOW Borrower accepts and agrees to the terms

.Adjustable Rate Rider.

Cm;v:%l C.,,.,———

i

and covenants contained in this

’

(Seal) (Seal)
Chris tophur F. Capers -Borrower -Borrower
(Seal) (Seal)
_ ‘E
- ) 1 -Borrower -Borrower
]
H
(] '
! (Sews (Seal)
, -Borrower -Borrovyer
| (Seal) - (Seal)
-Bormower -Botrower
02000418229 8000099829
@D-sz'zn {0008) Page 4 of 4 Frrm 3111 1/01
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.~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th dayof  August, 2001 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust! or .

Security Deed (the "Security Instrument”) Iof the'same date given by the undersigned (the "Borrower") to
secure Borrrwer's Note to The Northern Trust Company, an Illinois Corporation |

: : : . (the
"Lender") of the sme date and covermg the Property described in the Security Instrument and located‘ at:

‘3115 South Michigan Avenue #706
Chicago, IL 60616

. . [Property Address)
The Property includes a unit ‘a,)together with an undivided interest in the common elements of, a
condominium project known as: :

- MICY IGIN PLACE CONDOMINIUMS

‘_ [N,rpc of Condominium Project] :

(the "Condominium Project”). If the owners aisociation or other entity which acts for the Condominium

Project (the "Owners Association") holds‘ il o property for the benefit or use of its members{or

shareholders, the Property also includes ]|30rrower s 1mterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

¢

- CONDOMINIUM COVENANTS. In|addition to the ovenants and agreements made in the Security
* Instrument, Borrower and Lender further covenant and agree as foOws:

A. Condominium Obligations. Borrower shall perform.a’t-0f Borrower's obligations under the
~ Condominium Project’s. Constltuem Documents The "Constituent Documents” are the: (i) Declarauonior
any other document which creates the. Condominium Project; (ii) by-laws: (i) code of regulations; and
(iv) other equivalent documents Borrower shall promptly pay, when duc al! dues and assessments
imposed pursuant to the Constituent DocumEnts ‘

B. Property Insurance. So long as the Owners Association maintains, with( generally accepted
insurance carrier, a "master” or "blanket” |policy on the Condominium Project which-is sausfactory=! to
Lender and which provides insurance coverage in the amounts (including deductible ',":ls) for the
periods, and against loss by fire, hazards mcluded within the term "extended coverage," aud. any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires . ,urance

02000418229 = : 8000099829
MULTISTATE CONDOMINIUM RIDER Slngle Fan‘uly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
@!;sn {0008 Form 3140 1/01
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then: (i) Lender waives the prov1sron 1n Section 3 for the Periodic Payment to Lender of the yedrly
prennurn installments for property 1nsurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that' the
required coverage is provrded by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan. s

Borrows: shall give Lender prompt |notice of any lapse in required property insurance coverage
provided by uie master or blanket policy. |

In the everi'uf a distribution of property insurance proceeds in lieu of restoration or repair followmg
a loss to the Properiy) whether to the unit or to common elements, any proceeds payable to Borrowerare
hereby assigned ana s'ial’ be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,wi: the excess, if any, paid to Borrower.

C. Public Liability insirrance. Borrower shall take such actions as may be reasonable to insure that '

the Owners Association maintaias, a publlc ltability insurance policy acceptable in form, amounl, and
extent of coverage to Lender.

D. Condemnation. The proceerrs of any award or claim for darnages direct or consequentlal
payable to Borrower in connection wiih aiy condemnation or other taking of all or any part of'the
Property, whether of the unit or of the comuon elements, or for any conveyance in lieu of condemna[ron
are hereby assigned and shall be pard to I'renuf’ Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provrded in Seriion 11.

E. Lender's Prior Consent. Borrower shall vof, except after notice to Lender and with Lender 5
prior written consent, either partition or siubdmde the Troperty or consent to: (i} the abandonmenl or
termination of the Condominium Project, except for abandur:rent or termination required by law in. ‘the
case of substantial destruction by fire or other casualty or i’ the case of a taking by condemnation' or

‘eminent domain; (ii) any amendment to any provision of the Consvituent Documents if the provision 1s!for
‘the express benefit of Lender; (m) termmatron of professional” menagement and assumption § of

self-management of the Owners Assoc1at10n or (iv) any action which wedld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn uracceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstner‘s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall vecsme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agice tz-other terms. of
payment, these amounts shail bear interest| from the date of disbursement at the Note rate oud shall ibe
payable, with interest, upon notice from Lender to Borrower requesiing payment.

02000418229 ' 8000099829
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivm Rider. '
(mt g‘ (\%”_' (Seal) i : (Seal)
Chr:l.stoph‘..c F. Capers -Borrower -Borrower
)
Lo L(Sen) (Seil)
-Borrower -Borrower :
i
! |
! (Ger _ _(Seal)
ot -Borrower ~ -Borrower i
Ei
i!
(Seal) (Seal) i
-Blorrower -Borr(_)wer ;
|
: . :
02000418229 o 8000099829 |
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