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are defined below and other words are defmed

in Sections 3, 11, 13, 18, 20 and 21. ICertam ru’cs regarding the usage of- words used in tih1s

document ‘are also prowded in Section 16.

{A) "Secunty Instrumcnt means th1s document
together with all Riders.to this document,

(B) "Borrower is DANIEL J KINZIIER A SINGLE PERSCV

4
i

Borrower is the mortgagor under this Security Instrument

(C) "Lender" is BANK OF AMERICA N A

Londef is a NATIONAL BANKING ASSOCIAT!ON
organized and existing under the laws of| - THE UNI

ILLINOIS - Single Eamily ~ Fannie Mae/Freddie Mac IUNIFORM INSTRUMENT
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 Lender's address is 8300 NORVAN CENTER DR, 10TH FL, BLOOMINGTON, MN 55437 |

wi,
|
» ) i

.

~ UNOFFICIAL COPY =

1
Lender is the mortgagee under this Security Instrument. ‘

(D) "Note" means the promissory noté signed by Borrower and dated AUGUST 27, 2001 ‘
The Note states that Borrower owes Lender TWQ HUNDRED FORTY S1X THOUSAND AND |

00/100 _ . 7 . Dolllars
(US. § 246,000:00 - ) plus linterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt|in full not later than ) SEPTEMBER 01, 203 Ti

" (E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loan" means the debt evidenced|by the Note, plus interest, any prepayment charges andilate'

charges dre under the Note, and all sums due under this Security Instrument, plus interest, ;l

(G). "Riders" means all Riders to thi:s Security Instrument that are executed by Borrower. T he. -

following Ridére are to be executed by Borrower [check box as applicablel;

[X] Adjustable Rae Rider - [X] Condlominium Rider - [ ]Second Home Rider
[ | Balloon Rider “ .. ["]Planned Unit Development Rider || 1"4 Family Rider

[ JVARider . l___].Biweékly Payment Rider’ . | ] Other(s) [specify]

.-

(H) "Applicable Law" ‘means (all controlling applicable federal, state and lochi,statufltes,'

regulations, ordinances and administratie rules and orders (that have the effect of law) as well as

- all applicable final, nbn‘appealablp judi(;:ial orinions, ) ‘ AT
(I} "Community Association Dues,” Fees, and Assessments” means all dues, fees,

assessments and other charges that are limposed on Borrower or the Property by a condominium
association, homeowners association or|similar Grganization. ' '

(I) "Electronic Funds Transfer" means any “wransfer of funds, other than a transaction
originated by check, draft, or similar baper instrumen?, vhich is initiated through an electronic
terminal, telephonic,instrument, computer, or magnetic f2pe'so as to order, instruct, or authofize
a financial institution to debit or credit an .account, Such-term includes, but is not limited|jto,

. point-of-sale transfers, aﬁtomatedfteller‘machine transactions, trinsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers, .

j : ; e oy . O\ . |
(K) "Escrow Items" means those items that are described in Sectioi 2. . ;

" . ! . 1 "' | . . . \ -
(L) "Miscellaneous- Proceeds -means any compensation, settlement, award of damages,|or
“proceeds paid by any third party (other than insurance proceeds paid: vrder the coverages

described in Section 5)'for: (i) damagef to, or destruction of, the Property; (ii) condemnation]or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemipatian; or (iv)
misrepresentations of, or omissions as tlo, the value andlor condition of the Property. o
(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayn.ent-of,lor
default on, the Loan. U ' : , '
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal . and
interest under the Note, plus-(ii)-any arﬁounts under Section 3 of this Security Instrument. ‘

- {O) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et se:ig.)

and its implementing regulation, Regull'ation X (24 CFR. Part 3500), as they might be amended
from time to'time, or any additional 01:' successor legislation or regulation that governs the sa%:ne
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard|to a "federally related mortgage loai" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA. '
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,"LEGAL DECCPJDTION ATTACHED HERETO AND MADE A PART "HEREOF . ' _‘ |
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) (P) "Successor in Interest of Borrower means any party that has taken title to the Property,
whether or not that party has assurned Borrower’s obligations under the Note and!or this Securrty

Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY e

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensxons
and modificationsof the Note; and (ii) the performance of Bofrower’s covenants and agreements utider
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant[and

~ convey to Lender and Lender’s SUCCESSOrs and assigns, the following descrlbed property located in the
"COUNTY : {Type of Recording Jurisdiction] -

of COCK S : . . [Name of Recording Jur:sd:ct!mn]

-

. : 1
Parcel ID Number: 14204260531004 which currently has the address of

3231 NORTH WILTON 4~~~ | . = = -. (Stheet]
CHICAGO - - | ‘ N (e T i,l'.inois 80657  (Zip Code)
("Property Address"): L . |

1 . ) - "
TOGETHER WITH all the 1mpr0vements now or hereafter erectcd oni the property, and all

easements, appurtenances, and f:xtures now or hereafter a part of the prope:ty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregOiny is referred to

in this Secunty Instrument as the "Prolloerty \
BORROWER COVENANTS that Borrower is lawfully seised of ‘the estate herehy conveyed

.and has the right to mortgage, grant and convey the Property and that the ’ronerty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend ve.rerally .

the title to the Property against all clalms and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited var:atlons by Jurrsdxctron to constitute a uniform secunty
instrument covering real property. i
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: t
1. Payment of Principal, Intelrest Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by{the
Note and any prepayment charges and| late charges due under the Note, Borrower shall also ipay

funds for Escrow Items pursuant to Sectron 3. Payments due under the Note and this Securlty

o . ' . ' M ’ ' . ‘
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CHICAGO TITLE INSURANCE COMPANY

L
i

. ORDER NUMBER: 1409 007943810 SK

STREET ADDRESS: 3231 N. WILTON _ | - umTe -
CITY: CHICAGO .- - . . COUNTY: COOK - : : 1
TAX NUMBER: 14-20-426-053- 1004 ] _ : ! - o

. LEGAL DESCRIPTION: |

UNIT 4 IN 3231 NORTH WILTON AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF | THE
FOLLOWING DESZRIBED REAL ESTATE:
LOT 25 IN RESUBDIVISION OF BLOCK 2| IN HAMBLETON, WESTON AND DAVIS SUBDIVISION OF
THE SOUTH 1/2 OF THE SOUTHEAST-1/4|OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP,
40 NORTH, RANGE 1#;)EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, '

ILLINOIS |
WHICH SURVEY IS ATTACHED:AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM |
OWNERSHIP RECORDED 9-1(-99 AS DOCUMENT 99878768, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT -TO SAID UNIT, BS SET,
| FORTH IN SAID DECLARATION, A3 AMENDED FROM TIME TO TIME |

-
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Instrument shall be made in U.S. currency However, if any check or other instrument recerved by
Lender as payment under the Note. or this Security Instrument is returned to Lender unpard

-Lender may require that any or all slubsequent payments due .under the Note and this Securrty
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash!| (b) -

money ordér; (c) certrfred check, bank check, treasurer’s check or cashier’s check, provrdedi any
such check is drawn upon an 1nst1tut10n whose deposits are insured by a federal agency,
instrumentality, or entity; or {d). Electronrc Funds Transfer. r

Payments are deemed received by Lender when received at the location designated i rn ! the

" Note or at such other location as’ may be designated by Lender in accordance with the notlce
provisions in Section- 15, Lender may| return any payment or partial payment if the payment or

partial payments are 1nsuff1crent to bring the Loan current. Lender may accept any payment or
partial puyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to/iis rights to refuse such payrnent or partial payments in the future, but Lender 1s|not
obligated to ar*p‘v such payments, at the time such payments are accepted. If each Perrodrc
Payment is appiiesd as of its scheduled due date, then Lender need not pay interest on unapplred
funds. Lender may tio'd such unapphed funds until Borrower makes payment to bring the Loan

current. [f Borrower dees not do so wltthm a reasonable period of time, Lender shall. either apply :
- such funds or return thumn to Borrower If not applied earlier, such funds will be applied to|the

outstanding principal balancs v ader the Note immediately prior to foreclosure. No offset or clarm

which Borrower mrght have fow.cr - 1n the future against Lender shall relievé Borrower from _
‘making payments due under. the Note and this Security Instrument or performing the covenants

and agreements secured by this Securitv Instrument. o |
- 2. Application of Payments or| Procceds: Except as otherwrse described in this Sectron 2
all payments accepted and applied by [Lenicer shall be applied in the following order of prrorlty

(a) interest due-under the Note; (b) prmcrpal 4ue under the Note: (c) amounts due under Sect1on :

3. Such payments shall be applied to elach Periodi~ Dayment in the order in which it became due
Any remaining- amounts shall be apphed first to iate charges, second to any other amounts| "due
under this Security Instrument, and then to reduce the srircipal balance of the Note, 1

If Lender receives a payment from Borrower fora delinquént Periodic Payment which
includes a sufficient amount to pay any late charge dug; the rayment may be applied to"the
delinquent payment and the late charge If more than one Periodic Fayment is outstanding, Lender
may apply any payment received frorn Borrower to the repaymeat of the Periodic Payments if,
and to the extent that, each.payment can be paid in full. To the exteat/thst any excess exists after

" the payment is applied to the full payment of one or more Periodic Payir ents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied fir:t to any prepayn"wnt a

charges and then as described in the N(l)te
Any apphcatmn of payments, 1nsulrance proceeds, or Miscellaneous Proceedz-10 or-ncrpal due
under the Note shall not extend or postpone the due- date, or change the amount, of tie Perrodrc
Payments. 1 .
3. Funds for Escrow Items. Borrower shall .pay to Lender on the day Periodic Iayments

are due under the Note, until the' 'Note i is paid in full, a sum (the "Funds") to provide for payment '

of amounts due for: {a} taxes and assessments and. other items which can attain priority over ]thrs

Security Instrument as a lien or encurrlubrance on the Property, (b} leasehold payments or ground :
-rents on the Property, if any; {(c} premiums for any and all insurance required by Lender under ‘

Section §; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of’ Mortgage Insurance premiums in accordance with the provrsrons
of Section 10. These items are called 'Escrow Items." At origination or at any time durrng'Ithe
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower and [such dues, fees and assessments shall be an Escrow Item

|
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secti}m. |

Borrower shall pay Lender. the Funds for Escrow Items unless Lender waives Borrower’s

obligation to pay the Funds for any or énI_l Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where .payable, 'the
amounts due for any Escrow Items for|{ which payment of Funds has Been waived by Lender afnd,

_if Lender requires, shall furnish.to Lender receipts evidencing such payment within such ti‘fne .

period as Lender may require, Borrower’s obligation to make such payments and to prov’ide
receipts shall for all purposes be deemed to be a covenant and agreement contained_in this
Security Instrument, as the phrase "cov:enant and agreement” is used in Section 9. If qurowell': i8
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay smj%ch

.amount and_Borrower shall then be obligated under-Section 9 to repay to Lender any such’

amount. Lend:r may revoke the,waivefr as to any or all Escrow Items at any time by a notice

- given in accordeiice with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Funds, and in such imounts, that are then required under this Section 3.

J .
Lender may, at any ‘ime, collect|and hold Funds in an amount (a) sufficient to' perxjrluit

Lender to apply the Fnids at' the time specified under RESPA, and (b) not to exceed. the

* maximum amount a lender cin Jeguire under RESPA. Lender shall estimate the amount of Funds

. ' | . .
due on the basis of -current data’and ceasonable estimates of expenditures of future Escrow lteths
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agen‘cy;'

instrumentality, or entity (including Lehder ~if Lender is an institution whose deposits areiso
insured) or in any-Féderal Home Loaﬂ; Bark. Lender shall apply the Funds to pay the Escr(ff)w
Items ‘no later than the time specified under/RESPA. Lender shall not charge Borrower for
holding and applying the Funds, éanallly analyzing-the escrow account, or verifying the Escr(%w
[tems, unless Lender pays Borrower interest on the Frnds and Applicable Law permits Lender!to
make such a charge. Unless an agl"eem'elnt is made in writing or Applicable Law requires intcr%st

" to be paid on the Fusids, Lender shall nét be required to pay Lorrower any interest or earnings on
the Funds. Borrower. and Lender .can agree in writing, howover, that interest shall be paid on the’

Funds. Lender shali give to Borrower) without charge, an anrual accounting of the Funds uas
required by RESPA: - _ K : ‘
If there is a surplus of Funds. held in escrow, as defined under RESFA; Lender shall account
to Borrower for the €xcess funds in accordance with RESPA. If there is 4 shartage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, ar:ld
Borrower shall pay to Lender the :amou:nt necessary to make up the shortage in accordance with
RESPA, but in no more thsn 12 monthly payments. If there is a deficiency ofTviidz held in
escrow, as defined under RESPA,,Lenlder shall notify Borrower as required by RFESPA, ariid
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance-with
RESPA, but in no more than 12 monthly payments. ) C . ’ j
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. - 4
4. Charges; Liens. Borrower’shall Ipay all taxes, assessments, charges, fines, and impositions
attributable to.the Property which can |attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, aljid
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them ‘in
the manner provided in Section 3, , . !
Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

o [ . ‘
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. | . )
a manner acceptable to Lender, but only so long as Borrower is performirig such agreement: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operdte to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an-agreement satisfactory to Lender subordinating the lien to this Security Instrumest. If
Lender determines that any part of the Property is subject to a lien which can attain priority ibver

-this Security Instrument, Lender may |give Borrower a notice identifying the lien. Within 10 ‘aays

of the date on_ which that notice is given, Borrower shall satisfy the lien or take one or mose of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onettime charge for a real estate tax verification
andlor reporting service used by _Lende'r- in connection with this Loan. e

5. Ploperty Insurance. Borrower shall keep the improvements now existing or. hereafter
erected on the Property ins'ured‘againlst loss by fire, hazards included within the term'"exte'rf]fded
coverage,” and #ny other hazards inclu'ding, but not limited to, earthquakes and floods, for which
Lender requires iasurance. This insurance shall be maintained ,in the amounts (incluhing
deductible levels) inc for the periods that Lender requirés. What Lender requires pursuant to|the
preceding sentences cap change during! the term of the Loan. The insurance carrier providing|the
insurance shall be ctioser. by Borrower subject to Lender’s right to disapprove Borrower's choice,

which right shall not be (xercized unreasonably. Lender may require Borrower to payi‘! in -

connection with,this'Loan, eithér: (2) alonetime charge for flood zone determination, certification
and tracking services; or {b) a cne-time charge for flood zone determination and certificalt,ion
services and subsequent charges each lirie remappings or similar changes occur which reasonably

‘might affect such determination or cértifization. Borrower shall also be fg:sponsible for |the

payment of any fees imposed by the F:edepa. Emergency: Management Agency in connection vyith
the review of any flood zone determination resvlting from an objection by Borrower. - {

If Borrower fails to. maintain any of the ¢overages described above, Lender may .obtain
insurance coverage, at Lender’s option‘and Borrower’s sxpense. Lender 1s under no obligatiolef to
purchase any particular type or amount of coverage. I'hrefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any. risk, hazard lor liability and mignt pravide greater or lesser cover'ége
than was previously in effect. Borrower acknowledges that the “ost of the insurance coverage: S0
obtained might significantly exceed the‘cost of insurance that Borrowai could’ have obtained. Any

amounts disbursed by Lender under tlhi's Section 5 shall become ad<itional’ debt of Borm\};'er :
secured by this Security Instrument. These amounts shsll bear interest at the Note rate from the -

date_of disbursement and shall be pa'yab]e, with such interest, upon ndtize from Lender'to
Borrower requesting payment. . , . i
All insurance policies required by|Lender and renswals of such policies shaii e subjectto

Lender’s right to disapprove such policies, shall include a standard mortgage clause; ~ad sﬂall

name Lender as mortgagee andlor as ant additional loss payee. Lender shall have the right o hci)z]d
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid’ premiums and renewal notices, If Borrower. obtains any form -of insurarice
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mqrtgagel, clause and shall name Lender ag mortgagee andfor as an
additional loss payee, ' ‘ R IR
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss ifinot made promptly by Borrowef. Unless Lender and Borrower
otherwise agree in Writing, any insurance proceeds, whether or not the underlying insurance “}'dS
required by Lender,-shall. be applied to restoration or repair of the Property, if the restoration br
repair is economically feasible and Leﬁder’s security is not lessened. During such repair arj;d

" i - |
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restoration period, Lender shall have the right to hold such-insurance proceeds until Lendefg has
had an opportunity to inspect such Property to ensure the work has been completed to Lent'ier’s
satisfaction, provided that such' inspelction shall be undertaken promptly. Lender may disb::ursé
proceeds for the _repéirs and restoration in a single payment or in a series of progress payments as
‘the work is completed. Unless. an aéreement is made in writing or Applicable Law reqﬂires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowerilany
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatiojrfl of
Borrower. If the restoration of repair !is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instfumitent,
whether or not then'due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applies in; the order provided for in|Section 2. _ 3

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance cla’m and related matters, If Borrower does not respond within 30 days to a no':tice
from Lender that he insurance carriel:' has offered to settle a claim, then Lender may negotjate
and settle the clairh. The 30-day period will begin when thé notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

. . . . . b
(a) Borrower’s rights-ta %y insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Secur{ty Iectrument, and (b} any other of Borrower's rights (other thanithe
right to any refund of unearied pre:miums paid by Borrower) under all insurance policies
covering.the Property, insofar as such rights are applicable to the coverage of the Property. Leri:der
may use the insurance proceeds eithe! te repair or restore the Property or to pay amounts unpaid

. under the Note or this Security Instrument, whether or not then due, !

6. Occupancy.’ _Borr‘ow'ér' shall ‘occupy, establish, and use the Property as Borrow:g,r’s
principal residence within 60 days after the ‘exetution of this Security Instrument and shall
continue to occupy the Property ‘as Bb:rrower_'s priavipal residence for at least one year after the
date’ of occupancy, unless *Lender otherwise agrees in writing, which consent shall notl be

. o i . . . 1,
_unreasonably ,withheld, or unless extenuating- circumstancss exist which are beyond Borrow?rs

- :

control. Co

7. Preservation, Maintenance and Protection of tiie Property; Inspections. Borro%lver
shall not destroy, damage or impair the Property; ‘allow the Property to deteriorate or commit
waste' on-the Property. Whether, or not Borrower is residing in“tlie, Property, Borrower Sli_ﬂll
maintain‘the Property in order to prew':nt the Property from deteriorating or decreasing in value
due to its condition, Unless it is detenjmliqed pursuant to Section 5 that repair or restoration is jr:mt
cconomically feasible, Borrower shall I'Jromptly repair the Property if damaged to avoid further
deterioration or damage. If' insurance lor condemnation proceeds are paid in’ connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property. only if Lender has released proceeds for such purposes. Lender rizy disbutse . -

* proceeds for the repairs and restorationlin a single payment or in a series of progress prvments|as

the work is completed. If the insurancef or condemnation proceeds are not sufficient to rcpair?'or
restore the Property, Borrower is not relieved of Borrower’s obli gation for the completion of such
repair or restoration.” "~ . . - ' ‘ ‘ |

Lender or its agent r'nax make reasonable entries upon and inspections of the Property..lfi it -

has reasonable cause,” Lender may ins;':ect the interior of the improvements on the Property.

~ Lender shall give Borrower notice at thé time of or prior to such an interior inspection specifying

such reasonable cause, - A - ;
8. Borrower’s Loan }‘\pplicati?n. Borrower shall be in default if, during the Lqizxn
application process, Borrower or any persons or entities acting at the direction of Borrower "or

I
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. ‘ I
with Borrower's- kndwleglge or consent gave materially false, misleading, or inaccurate

information or statements to Lender {or failed to provide Lender with material informatidr:;f) in

‘connection with the.Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence, |

. 9. Protection -of Lender’s Intt:'rcst in the Property and Rights Under this Security
Instrument. [f {(a) Borrower fails tof perform the covenants and agreements contained in [this
- Security Instrument, (b)-there is'a legal proceeding that might significantly affect Lender’s interest
: in the Property andlor rights under this Security Instrument {such s a proceeding in bankruﬁ'tcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandonedw‘!the

Property, then Lender may do:and }')ay for whatever is reasonable or appropriate to pro'ltect'

~Lender’s “nterest in the Property.and rights undér this Security Instrument, including protec:?ing
andlor assessing the value of the Prop:erty, and securing andlor repairing the Property. Lender’s
actions can idclude, but are not limited. to: (a) paying any sums secured by a lien which Jhas
“priority over this Szcurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its lnicrast in the: Property andlor rights under this Security Instrument, including
its secured position i » oankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Propertyi0 make repairs, change locks, replace or board up doors and windc')'ws,
drain water from pipes, eliniinite-building or other code violations or dangerous conditions, f{and
have utilities turned on or off, ltheugh Lender may take action under this Section 9, Lender does
not have to do so and is not undei any|duty or obligation to do so. It is agreed that Lender in(:;lurs
- no liability for not taking any or all atticns authorized under this Section 9. E
Any amounts disbursed by; Lende 1inder this Section 9 shall become additional debt of
. ' ™ | . . . I8
Borrower secured by this Security Instrumient. These amounts shall bear interest at the Note rate
.from the date of disbursement and shall be pajable, with such interest, upon notice from Lender
to Borrower requesting payment,’ . i
If this Security Instrument is on a leasehold, Berrewer shall comply with all the provisiﬁ)ns
of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merg'er in writing. ‘
10. Mortgage Insurance. If Lender required Mortgage Instrance as a condition of making
the Loan, Borrower shall pay the premi'um’s required to maintaii the Mortgage Insurance in efféct.
-If, for any reason, the Mortgage Insurance cove‘rag'e required by Lendsr ceases to be available from
the mortgage insurer that previously pr:cwided such insurance and Boirawe! was required to make

separately designated payments toward Ithe premiums for Mortgage Insurence. Borrower shall [")ay _

the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially.equivalent to the cost to Borrower of ithe Mortgi’ige
" Insurance previously in effect, from|an alternate mortgage insurer selected—0;" Lender.] If
substantially equivalent Mortgage:lnsu_rzlmce coverage is not available, Borrower shali continue] to
pay to Lender the amount of the separa'lcely designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenic as: a

non-refundable loss reserve in. lieu | of Mortgage Insurance. Such loss. reserve shall !|be _
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sh"al] ,

not be required to, pay Borrower any interest or earnings on such loss reserve. Lender can i:no
longer require loss reserve payments if|Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availablelis
obtained, and Lender requires separately; designated payments toward the premiums for Mortgage
. . Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
- Borrower was required to make separately designated payments toward the premiums for
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- often termed "captive reislrance.” Further:

. hereby. assigned to and shall be paid to Lender.

'_ + secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair

. . : ' ol o ' ¥
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage

Insurance ends in accordance with any|written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
- 10 affects Borrower’s obligation to pay, interest at the rate provided in the Note. . ‘:
Mortgage .Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.: R . ' j
Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce loases,
These agreements are on terms ‘and conditions that are satisfactory to the mortgage insureruand
the other party {or parties) to ‘these !agreements. These agreements may require the mortgage
insurer to make payments using any sgurce of funds that the mortgage insurer may have available
{which m4y include funds obtained from Mortgage Insurance premiums), . , ]
As'a reoult of these agreements,| Lender, any purchaser of the Note, another insurer,lany

reinsurer, any cther entity, or any affiliate of any of the foregoing, may receive: (directlyi or

.indirectly} amasudits. that de'rive'from‘ (or might be characterized ‘as} a portion of Borrower’s
payments for Me:izage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing l¢sseerIf such agreement provides that an affiliate of Lender takes a share ofllthe
insurer’s risk in excharge for a ‘share ‘of the premiums paid to the insurer, the arrangement is

(a) Any such agreemcnis will not affect the amounts that Borrower 'has agreed| to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increasé the amount Borrower /#1i owe for Mortgage Insurance, and they will not entitle
Borrower to any refund. . ' ’ l !

(b) Any such agreements willlunt affect the rights Borrower has - if any - with
respect to the Mortgage Insurance uvirdurthe Homeowners Protection Act of 1998 or any

other law. These rights may include ti: right to receive certain disclosures, to request .

and obtain. cancellation of the Mortgage Insurance, to have the Mortgage ‘Insura_fice

terminated automatically, andlor |to receive-a refund of any Mortgage Insurance

premiums that were uncarned at the time of suci cancellation or termination. i
11. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are

. If the Property is damaged, such Miscellaneous Procéeds shall be applied to restoration|or
repair of the Property, if the restoration or repair is econoiically faasible and Lender’s securit)'g is
not lessened. During such repair and restoration period, Lender sha.l _have the right to hold such
Misceilaneous Proceeds until Lender has had an opportunity ‘to inspect such Property to ensure
the work has-been completed to Lender’s satisfaction, provided thsl such inspection shall jbe
undertaken promptly. Llender may pay for the repairs and restoration in’ = single disbursement]or
in a series of progress, payments as the work is completed. Unless an' agreement is madellin
writing or Applicable Law réquires interest to be paid on such Miscellaneois Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellareous Proceeds! If

the-restoration or repair is not economically feasible or Lender’s security would b2 ‘assened, the -

Miscellaneous Proceeds shall be applied|to the sums secured by this Security Instrumén, whether

or not then due, with the excess, if any! paid to Borrower, Such Miscellaneous Procecds ahall,abe

applied.in the order provided for in Section 2. 4
,In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous-

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not th‘fen'

due, with the excess, if any, paid to Borrower, g .
. In the event of a pertial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value:iis
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the.sums secured by this Security Instrument shall be reduced by the amount 'bf
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the surhs
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower! ' ii
In the event of a partial taking, déstruction, or loss in value of the Property in which thej Fair
market value of the Property immedia:tely before the partial taking, destruction, or loss in valie is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value,-unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procéeds
shall be'applied to the sums sécured by this Security Instrument whether or not the sums are then
due, .+ - L
If the Property is abandoned by Borrower, or if, after. notice by Lender to Borrower that{the
Opposing Party (as defined in the next sentence) offers to make an award to settle a cIaim‘ for
damages, Borrower fails t6 respond.to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the'sums secured by this Security Instrument, whether or not then
'+ due. "Opriosing Party" means the third party that owes Borrower Miscellaneous Proceeds orithe
party againsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrowershall be in default if any action or proceeding, whether civil .or criminal, is begun
that, in Lendei’s judgment, could result in forfeiture of the Property or other material
impairment of Lewder's interest in' the Property or rights under this Security Instrument.
Borrower can cure such-a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actioa or.proceeding to be dismissed with a ruling that, in Lender’s judgmeént,
precludes forfeiture of: thc Property or other material impairment of Lender’s interest in [the
Property or rights under this)Security Instrument. The proceeds of any award or claim |for
damages that are attributable o the impairment of Lender's interest in the Property are hereby
assigned and shall :be'paid to Lendrr. L
All Miscellaneous 'Praceeds that-aes not applied to restoration or repair of the Property shall
be applied in the order provided for in Section f y - |
, FZ. Borrower Not Released; Foibrarance By Lender Not a Waiver. Extension of the
time for payment or modification of ariortization of the sums secured by this Security
Instrument granted by Lender -to Borrower or any ‘Successor in Interest of Borrower shall hot
operate to release the liability of Borrower or any Suscessors in Interest of Borrower. Lender shall
not be required to commence proceedings against 2oy Succéssor in Interest of Borrower or|to
refuse to extend time for payment or otherwise modfvamortization of -the sums secured by this
Security Instrument by reason of any demand made by ine‘criginal Borrower or any Successors': in
Interest of Borrower. Any forbearance| by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance|of payments from-#iiird narsons, entities or Successors! in
- Interest of Borrower or in amounts less than the amount then due, shall not be a waiver.ofjor
preclude-the exercise of any right or remedy. - - : _ :
13, Joint and Several 'Liab'ility;|C0-signers; Successors and Yissigns Bound, Borroxjv_er
covenants and agrees that Borrower’s obligations and liability shall be joirt and several, However,
any Borrower who cosigns this Security Instrument but does not execute tae Note (a "CO'Signeq"):
(a) is cosigning this Security Instrument only to mortgage, grant and convey the coTsigner’s
interest in the Property under the terms of this Security Instrument; (b) 75 not personally
obligated to pay the sums secufed by this Security Instrument: and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations wiib regard|to
the terms of this Security Instrument or‘the Note without the co™signer’s consent. B
~ Subject to-the provisions of Section 18, any Successor in Interest of Borrower who rssumes
“Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not jbe
released from Borrower’s obligations aI:Id liability under this Security Instrument unless Lender

agrees 10 such release in writing. The covenants and agreements of this Security Instrument sh%ll g

bind (except as provided in Section 20) and benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
-.and valuation fees.-In regard to any other fees, the absence of express authority in this Security
* Instrument to charge a specific fée to Borrower shall not be construed as a prohibition on the
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' charging of such fee. Lender may. not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, . i i

-1t the Loan is subject t6 a’law which sets maximum loan charges; and that law is fiﬁaily'

interpreted so that the interest or othér loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a§ any such loan charge shall be reduced b)}l the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct

- payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial-

prepayment without any prepayment charge (whether or not a prepayment charge is provided[ for
under the Note). Borrower’s acceptance of any such. refund made gy direct payment to Borrower
-will constitute a waiver of any right of action Borrower might have arising out of such
overcharge, T ' CL ]
I5. Motices. All notices given by Borrower or.Lender in connection with this Security
Instrument must be .in writing. Any- notice to Borrower in connection with this Security
Instrument sbaii, be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to _Borrower’s\‘notice address if sent by other means. Notice to any 'one
- Borrower shali ‘corstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall bé the Property Address unless Borrower has designated a
substitute notice addrsss’ by - notice ito Lender. Borrower shall promptly notify Lenderi[ of

Borrower’s change of adcess. If Lender specifies a procedure for reporting Borrower’s change of .

-address, then Borrower shali onlv report a change of address through that specified procedure,
There may be only one desigtia®ed notice address under this Security Instrument at any one time.
Any notice to Lender shall be given ‘by delivering it or by mailing it by first class mail| to
- Lender’s address stated herein unless. Lender has designated another address by notice] to
Borrower, Any notice in connection wiih-this Security Instrument shall not be deemed to have
been. given to Lender until actually reczived by Lender. If any notice required by ‘this Secutity

Instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy;the .

corresponding requirement under, this Security astiument. - i
16. Governing Law; Severability: Rules-of Construction. This Security Instrument shall
be governed by federal law and the law of the jurissiztion in which the Property is located. IAll
-rights and obligations contained in this Security Instrinnent are subject to any requirements and
limitations of Applicable Law. Applicablé Law might explicitly or implicitly allow the partiestto
agree by contract or it might -be silent, but such silence snzil not be construed as a prohibition
against agreement by coniract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sucli ccoflict shall not affect ather
provisions of this Security Instrument or the Note which caii ne given effect without the
conflicting provision, S B o .
As used .in this' Security Instrument: (a) words of the masculifie #ender shall mean and
include corresponding neuter words or’wmds of the feminine gender; {t) words in the singular
shall mean and include the plural and jvice versa; and {c} the word "may" sives sole-discretion
without any obligation to take any action, .
17. Borrower’s Copy. Borrower 'shall be given one copy of the Note and.={ 2iis Security
Instrument, ’ T . . ) P
18. Transfer of the Property or a Beneficial Interést in Borrower. As uedin this
Section 18, "Interest in the* Property"| means any legal or beneficial interest in the Praperty,
including, but not limited to; those beneficial interests transferred in a bond for deed, contract for
* deed, installment sales contract or. escrow agreement, the intent of which is the transfer of titleby
- Borrower at a future date.to a purchaser! * o T i
If all or any part of the Property or any Interest in the Pro rty is sold or transferred (or)if
Borrower is not a natural person and a beneficial interest in Bf)rrower is sold or transferred)
without Lender’s prior written consent! Lender may require immediate payment in full of &lf
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, _ - |
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums securéd by this Security Instrument.%[f

q . ) {
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H

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke'any
remedies permitted by this Security Instrument without further notice or demand on Borrower, - -
: Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the‘ right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursyant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
* for the termination of Borrower’s right to reinstate; or (c) entry oF a judgment enforcing [this
Security Instrument. Those conditions are that Bdrrower: (a} pays Lender all sums which then
would be due under, this Security Instrument and the Note as if no acceleration had occurred;’[(b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not -limited to, reasonable attorneys’ fees, property
inspection.and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instriment; and. (d) takes such actiof as
:-Lender may reasonably require to assure that Lender’s interest in the Property and’rights under
this ‘Security Instrument, and Borrower's obligation to pay the sums secured by thts Security,
Instrument,‘shai! continue unchanged unless as otherwise provided under Applicable Law. Lender
may require chat*Borrower pay such reinstatement sums and expenses in one or more of :the
following forms, =5 selected by Lender:‘ (a) cash; (b) money order; {c) certified check, bank check, .
treasurer’s check o1 cashier’s check, provided any such check is drawn upon an institution whoge
deposits are insured ‘b« federal agency, instrumentality or entity: or (d) Electronic Fuhds
Transfer. Upon reinstatenient by Borrower, this Security Instrument and obligations secured
hereby shall remain fully ef{ective as|if no- acceleration had occurred. However, this right] to
reinstate shall not apply in the cuse of acceleration under Section 18. ' !
20. Sale of Note; Change of Lian Servicer; Notice of Grievance. The Note or a partial
interest .in the Note (together with_this Security Instrument) can be sold one or more times
“without prior notice to Borrower. A'seie might result in a change in the entity (known as.the
"Loan Servicer") that collects Periodic Faysncnts due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or’ more changes of the Loan Servicer unrelated to a
sale’of the Note. If there is a change of the Loan Servicer, Borrower will be given written noticelof
the change which will state the name and address Of 2bs new Loan Servicer, the address to which
payments should be made and any othér information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sc:)ld and thereafter thie-Loan is serviced by a Loan Servicer
other than the purchaser of ‘the Note, the mortgage loan dervicing obligations to Borrower will ) o

remain with the Loan: Servicer or be transferred to a successur Losa Servicer and are not assum:'ed
by the Note purchaser ‘unless otherwise provided by the Note pur_haser. ' 1‘
Neither Borrower nor Lender may commence, join, or be juisied to any judicial action (as
either an individual liti gant or the member of a class) that arises fiom the other party’s actions
pursuant to this- Security Instrument or that alleges that the othe: ‘rarty has - breached any

- provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower':'or -

- Lender has notified the other party (with such notice given in compliance vi‘h the requirements
of Section 15) of such alleged’ breach and afforded the other party hereto a reasorable period after
the giving of such notice to” take corrective action. If Applicable Law providez-« time peritd .
which must elapse’ before certain action can be taken, that time period will be desmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure
given to ‘Borrower pursuant to Section 22 and the notice of acceleration given to Dore wer
pursuant to Section’ 18 shall be deemed to satisfy the notice and opportunity to take cori ective
action provisions of this Section 20, . _ . , ' ;i
~ 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental .
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticidés and herbicides, volatile solvents, materials containing asbestos or

formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and ]at:\:fs o .0”
of the jurisdiction where the Progerty is located that relate to health, safety or environmental e
protection; (c)_ "Environmental -leanup” includes any response action, remedial action, or - &N
. _ : : ‘ | Y
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. '
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to 'release ‘any Hazardous Substances, on of ‘in the Propé'i'ty.
Borrower shall not do, nor allow anyo'ne else to do, anything affecting the Property (a) that is in
violation .of any Environmental Law| {b) which creates an Environmental Condition, orj{c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply toithe
presence, use, or storage on the Property of small quantities of Hazardous Substances ’that(are
generally recognized to be appropriate to normal residential uses and to maintenance of |'the
Propérty (including, but not limited to] hazardous substances in consumer products). !
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or ather action by-any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual

. knowledge, (U} any Environmental Condition, including but not limited to, any spilling, leaking,

1

‘provides otherwise). The notice sha:ll speci®y:(a) the default; (b) the action required!to
- cure the default; (c) a date, not less:than 0 days from the date the notice is givenito

-discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused! by

the presence, us¢ o release of ‘a Hazardous Substance which adversely affects the value of the

Property. If Borrovier learns, or is notified by any governmental or regulatory authority, or any
private party, that any romoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Lo‘rower shall promptly take all ecessary ‘remedial actions in accordance
with Environmental' Law. . Nothing herein shall create any obligation on Lender for |an
Environmental Cleanup, f : o

. NON-UNIFORM COVENANTS. | Borrower and Lender further covénant -and agree| as
follows; * o : ' ' :
" 22. Acceleration; Remedies.( lender- shall give notice to Borrower prior |to

~ acceleration following Borrower’s breach-of any covenant or agreement in this Security

Instrument (but not prior to acceleraiion.inder Section 18 unless Applicable Law

Borrower, by which the default must be cured: and (d) that failure to cure the default on

. or before the date specified in the notice may rcsvlt in acceleration of the sums secured
p

.. by this Security Instrument, foreclosure by judicizi preceeding and sale of the Property.

The notice shall further inform Bof:rower of the right 1o reinstate after acceleration a%jld
the right to assert in the. fore:closulre proceeding the-ionevistence of a default or any
other defense of Borrower to acceleration and foreclosure! If ihe default is not cured on

- or before the date -specified in the notice, Lender at its opiion-may require immediate

‘Lender purchases may not pay any claim that Borrower makes or any claim that is made agaiﬂ:'st

payment in full of all sums secured by this Security Instrumert without further demand
and may foreclose this Security Instrument by judicial procceing. Lender shall be
entitled to collect all expenses incurr:ed in pursuing the remedies providsd in this Section
22, including, but not limited to, reasonable attorneys’ fees &4nd -costs of title

evidence. ‘|

23. Release. Upon payment;bf'-ali. sums secured by this Security Instrument, “ezder shéll

. release this Security Instrument, Borroher shall pay any recordation costs. Lender may charge

Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thirg rarty
for services rendered and the charging of the fee is permitted under Applicable Law. !
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby‘releas;es

~and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coVerage: required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense”“to protect Lender's interests in Borrowers
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that

D
‘_Initials:w__[-/
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. . e ] : .
against Borrower in connection with|the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower hag obtained

insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance|for
the collateral, Borrower will be responsible for the costs of that insurance, including interest land
any other charges Lender may impose in connection with the placement of the‘insurance, untiljlthe
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be

‘added to Borrower’s total outstanding|balance or obligation. The costs of the insurance may| be

'more than the cost of insurance Borrower may be able to obtain on its own. j
BY SIGNING BELOW, Bpi‘rower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it. 1{
.. - ‘ . i . |
!
Witnesses: ' Y :
. ) . i
w _ - %/ Z:)/@/
' .
' © (Seal)
DANIEL J KINZLEU Y 7 " Borrowver
. .
(Seal)
. ) ,-Borrmii'er
‘ |
! : |
(Seal) .- LN . (Se‘;’ﬂ)
-Borrower o /) . -Borrov;i'er
: |
. !‘ ]
.| {Seat) o ) (Seat)
-Borrower ; '.30rrov&'rier
' |
g
+ I
i
+ . ‘i
_ (Seal) ' (Seélll) :
S : , -Borrower - -Borrov.l'lcr
!
A
< . M ! l
@Q-S(ILJ(noam ' ' : f Page 14 of 15 T . . Form 3014 1/01
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STATE OF ILLINOIS,,

I,
state do hereby certlfy that

bcux l J-<1V\Z_.|

:U‘NOTF-FICIAL COPY

~ County ss: coo e
» a Notary Public in dnd for said county"

|
A
!

ce.

1

personally known to.me to be the salme pérson(s) whose name{s) subscribed to the foregomg
instrument, appeared before me th day in person, and acknowledged tha@l
heritheir’ free and voluntary act, for the uses and purposes

i o')_[+ day of A‘Cﬁt&&;'(’) 2.0Q.

delivered «<he said instrument as
therein set folih. . . -
Given urde’ my hand and officlal

My Commission Erpires:

seal

) ﬂkJ ‘. 4

lz_md

shelthey signed and ‘

JUUE ABEL
- & NOTARY PUBLIC, STATE OF ILLINDIS
' MY COMMIESION: EXPIRES 51 2004

I
ol =

CVIL 08/27/01 6:24 AM 6863827116

. ,// y Av 4
Notary Public Mv . i
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’LOAN # 68638271 16

ADJUSTA‘BLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thls
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed
of Trust.Cov Security Deed (the "Securrty Instrument”) of the same ‘date given by the
undersigned {the "Borrower"} :to secure Borrower’s Adjustable Rate Note (the "Note"}i to

BANK OF AMI"R’CA "N.A.

(the "Lender") of thevame date and cov

iocated at 3231 NORlH WILTON 4, CHICAGO

THIS NOTE. CONTAINS PF.OYISIONS ALLOWING FOR CHANGES IN MY
MOCMTHLY PAYMENT. INCREASES IN THE

INTEREST RATE AND MY

INTEREST RATE WILL RESULT N HIGHER -PAYMENTS. DECREASES IN
THE ~INTEREST RATE WILL RESULT IN'LOWER PAYMENTS.

ADDITIONAL COVENANTS In addmon 10-the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenziit ind agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

ering the Property described in the Securlty Instrurnent and
1L 60657 :

[Property Address)

The Note provides for an initial 1nterest rate of

for changes in the interest raté and the monthly payments, as follows:

4. INT EREST RATE AND MONTHLY PAYMENT CHANGES . %

(A) Change Dates

The interest rate I will pay may change on the

and on that day every - 12TH
change is called'a "Change Date "

t

(B) The Index

!
Begmnmg with the first Change Date, my interest rate will be based on an Index The "Index”

157 !
MULTISTATE ADJUSTABLE RATE RIDER -

BS899R 010102 . VMP MOR

'
f

Single Family
Page 1 of B
I'GAGE FORMS -

FIRST

- (BOD)521-7291

27TH day of AUGUST 2001

i
g
I

6.375 . %. The Note provides

day of SEF’Tr MBER, 2006

month thereafter. Each date on which my iliscreat cate could '

MGNR 08/27/01 6:24 AM 6863827115
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- the limits stated in*Section 4(D belpw, this rounded amount will be my new interest rate until the
" next Change Date, : \

- f
' .

UNOFFICIAL COPY .

BEGINNING WiTH THE FIRST CHANGE DATE, MY INIEHEST RATE WILL BE BASED ON AN INDEX. THE "INDEX" IS THE DNE YEAR

LONDON |NTERBANK" OFFERED RATE ("LIBUR") WHIFH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR ONE-YEAR U. SJ
DOLLAR-DENOMINATED DEPOSITS IN THE LONDON MﬁRKET AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST RECENT
INDEX FIBURE AVAILABLE AS OF THE DATE 45 CAYS BEFORE EACH. CHANGE DATE 18 CALLED THE "CURRENT INDEX. " j

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable 1.1format1on The Note Holder will give me notice of this choice. 4

" (C) Caledlaiion of Changes i
Before each’ Caange Date, the Note Holder will_calculate my new interest rate: by adding

TWO AND ONE-QU/RTER percentage pm'nts
{ - 2.250 - /%) to the Current Index, The Note Holder will then round the resu It of
this addition to the [N Todrest KN Next Highest [ ] Next Lowest ‘

ONE-EIGHTH OF ONE PERGENTAGE POINT . { 0.125 %). Subject to

The Note Holder will then dete ‘m'ne the amoynt of the monthly ‘payment ‘that would|be

- sufficient to repay the unpaid prmmpall ( ap expected to owe at the Change Date in full on the
-maturity date at my new interest rate m‘subs antially equal payments. The result of this calculanon

w1]l be the'new amount of my monthly payrnent , . _‘

. ]

[ ]Interest- OnIy Period - - N
The "Interest-only Period" is the perlod from the datz 0" this Note through !

. For the interest-only perlod after calculating «nv new interest rate as provided above
the Note Holder will then determine the amount of the monthiy payment that would be suff1c1ent to
pay the tnterest which’ accrues on the unpa1d principal of my loan. The sesult of this calculation wnll
be the new amount of my month]y, payment } .

The "Amortization Period” is the penod after the interest-only penor‘ For the amortlzatlon

period, after calculatmg my  new mterest rate as provided above, the Note®Holder will then

"determine the amount of the monthly payment that would be sufficient.tp repay the unpald

principal that I am expected to owe at the Change Date in full on the Maturity Da'e at my. new
interest fate in substantially equal payments The result of this calculatmn will be theiew. 2mount of
my monthly payment

: . . )
i’

1 ll
b
E

]

BS899R (¢101.03

k)
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(D) Limits on. Interest Rate Changes o

UNOFFICIAL COPY .

(Please check approprlate boxes, if no box is checked, there will be no maximum limit

- on change

[][][]

.ED'D E

11, 375 % cr lesw'than 2,260 %. Thereafter, my '
interest rate will never be increaséc or decreased on any single Change Date by more than
~ TWO percentage: pOlll'ltS
( - 2. OOO : : %) fromivthe rate of interest I have been paying for the

(E) Effective Date of Changes [ coe 1

- preceding period. . : . . ‘

s.) |
{1) There will be no max1mum limit on interest rate changes. : ‘
(2} The interest rate [ am requ1red 1o pay at the first Change Date will not be greater than

: " % or less than %. ‘
(3)°My interest rate will never be increased or decreased on any single Change Date by
mole than : percentage pomts
{ L %) from the rate of interest I have been paying for the
preceding perind. © : ‘
.{4) My interesi rate w111 never be greater thin - 11 .37% %, which is called
the "Maximum Rate." . ) o
{5) My interest rate wil! never be less than - . %, which is called the
“"Minimum Rate.” < i

(6) My interest rate will tever be less than the initial interest rate. j
(7) The interest rate  am re 4uu ed to pay at the first Change Date will not be greater than

My new interest rate will become effective on each Chmge D“*e I will pay the amount of r my

new monthly payment beginning on the flrst monthly payment dute aiter the Change Date until the
amount of my. monthly payment changes agam — - |

(F) Notice of Changes ' o ' . = ,"

 "The Note Holder will deliver or ma11 to me a notice of any changes in my interest rate and the .
amount of my monthly payment ‘before the effective date of any change. The notice will mclude -

information required by law to be given(to me and also the title and telephone nuiaber of a pers?n

BSB99R wronoa . . Page 3 of 8

. who will answer any quest:on I'may have. regardmg the notlce j

\
i
I

4
' ) . i f , ]
l

r “l

i

MGNR 08/27/01 §:24 AM 6863827116 * -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

" Uniform Covenant 18 of the Security Instrument is amended to read as follows: j

(1) WHEN MY INITIAL FIXED INTEREST RATE‘CHANGES TO AN ADJUSTABLE INTEREST-RATE UNDER THE-TERMS STATED

IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY “INSTRUMENT DESCRIBED N SECTION B(2) BELOW SHALL}I_

THEN CEASE TO BE IN EFFECT, AND. LNI FORM COVENANT 18 DF ‘THE SECURITY. INSTRUMENT SHALL INSTEAD BE- DESCRIBED
AS FOLLOWS : : 1
~ Tradster of the Property or a Beneficial’ Interest in Borrower As used in this |
Section 18, "Interest in the Property means any legal or beneficial interest in the
Property, inclvding, but.not lrmrted to, those beneficial interests transferred in a bond for
deed, contract'fu. deed, mstallment sales contract or escrow -agreement, the. intent of
which is the transfer o the title by Borrower at a future date to a purchaser. :
If all or any periof the Property or any Interest in-the Property is'sold or transferred !
(or if a Borroweris not(a niatural person and a beneficial interest in Borrower is sold or
* transferred) without Lender’s "rror written consent, Lender . may require immediate
payment in full of all sums ¢ decured by’ this Securlty Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if;/(2) Borrower causes to be submitted to Lender
information requiréd by Lender to‘evamate the intended transferee as if a new loan were |
being made to the transferee; and (b) Lender reisonably determines that Lender’s security
will not be 1mparred by the loan aséumptron arid that the risk of a breach of any covenant !
or agreement in this Security Instrulment is acceptaple to Lender. : i
To the extent permitted by Appllcable Law, Leridér may charge a reasonable feeasa |
condition to Lender’s consent to |the loan assumption. Lender also may require the !
transferee to sign an assumption agreement that is accepcable o Lender and that obligates
the transferee to keep all the prom1ses and agreements made 'in the Note and in this !

)
i

Security Instrument. Borrower will continue to be obligated 1ider the Note and this |

Security Instrument unless Lender releases Borrower in writing.

I
BS899R wia1n.03 i Page 4 of 6

|
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If Lender exerc1ses the optron to require immediate payment in full, Lender shall
give Borrower notice of acceleratmln The notice shall provide a period of not less than 30 '
" days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay '
these sums prior to the exprranon of this period, Lender may invoke any remedies |
perm:ited by this Secunty Instrument without further notice or demand on Borrower.
C j
(2) WNTIL MY INVTIAL FIXED, INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE; N FORM COVENANT 18 0F THE SECURITY INSTRUMENT SHALL READ AS' FOLLOWS: ‘
I
TRANSEER OF THE PROFERTY A A BENEFICIAL INTEREST IN BORROWER. AS USED IN THIS SECTION 18, |
"INTEREST IN THE PRORGITY" MEANS ANY. LEGAL OR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSE GENLFISIAL INTERESTS TRANSFERRED IN A BOND: FOR DEED, CONTRACT.FOR ‘
DEED, INSTALLMENT SALES CONTRACT 07 cslcrmw AGREEMENT, THE INTENT OF WHICH 1S THE TRANSFER OF b (o
TITLE- BY- BORROWER AT A FUTURE DATE TO A PURCHASER. | A L
IF ALL OR ANY PART OF THE PROPER(Y|JR ANY INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED !
(OR IF BORROWER IS NOT A NATURAL PERsoi\I AN,/ BENEFICIAL INTEREST (N BORROWER IS SOLD OR : ' -
TRANSFERRED) WITHOUT LENDER'S PRIOR WRTTEN CONSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT IN

"FULL OF ALL SUMS SECURED BY THIS SECURITY INSTEJMENC. HOWEVER, THIS OPTICN SHALL NOT BE - i _
EXERCISED BY LENDER. IF EXERCISE I$ PROHIBITEU BY AFPLICABLE LAW. | S
|
|
!

IF LENDER EXERCISES THIS OPTION, LFNDEH SHALL GIv% BORROWER NOT!CE OF ACCELERATIUN THE . |
NOTICE SHALL PROVIDE "A PER|OD OF NDT LFSS THAN 30 DAYS FrioM THE DATE THE NOTICE IS GIVEN IN : %
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PAY AL SUMS.SECURED BY THIS SECURITY | EI
INSTRUMENT.  IF BORROWER FAILS TO PAY THESE SUMS PRIOR TO Thz EXPIRATION OF THIS PERIQD, - - : i
LENDER MAY INVOKE ANY REMEDIES PEFWIITTED BY THIS SECURITY INSTRUMLNT WI7HOUT FURTHER NOTICE ! ;
OR DEMAND ON BORROWER. ' i

|

|
. !
I

BSBYGR (0101103 bage 5 of & MGNR G8/27/01 6:24 AM 6863827116
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BY SIGNING BELOW Borrower

F
&
. i
accepts and agrees to the terms and covenants contained:in

A

/ 77/ O/ K (Selal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

J

{Seal)

-Borrower

(Seal)

-Borrower

{
(Seal)

~-Borrower
|

(Seal)

-Borrower

{Seal)

——

BS899R wiot.o3

-Borrower

{l

-
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' "Borrower )to gacure BorrowersNote t0 BANK OF AMERICA, N.A.

~ The Property includes a un1t in, together wrt 1an und1v1ded 1nterest in the common elements of a

: Assocrauon and the uses, proceeds and benefrts of Borrower’s interes:. S

" MULTISTATE cowoowmum RIDEH - Single Family

UNOFFICIAL COPY

X

LOAN # 68638271 16

o CON DOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this . 27TH day of AUGUST 2001 ‘
and is inceporated into and shall be deelmed to amend and supplement the Mortgage, Deed of Trust
or Security Dioed: (the "Security. Instrument ) of the same date given by the undersigned' (the

1!
\ i

¢ - , N . oo . ‘ " )
{the "Lender") of the samic date and coverrng the Property described in the Secur1ty Instrument and
located.at: 3231 NORTH WiLTQMN 4 |

CHICAGO, IL 60657 ;
. . i

I

- L - |

o N ’ [Property Address] !
u

condom1n1um project known as: - S : t
3237 NORTH |[WILTON ) . . o ’ I

[Name of Condomiatua Pro‘;ect]

(the "Condominium' Project”). If the owners. associatiod Or other entlty wh1ch acts for the

Condominium. Project (the "Owners Association") holds titic to r\roperty for the benefit or use 'of

its members or shareholders, the Property also includes Bcrrower’s interest in the 0wners
i
!

CONDOMIN IUM COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows ]

A. Condominium Obligations. Borrower shall perform all of Borrower s/obligations under

.the Condominium Project’s Constrtuent Documents. The "Constituent Documents” are the: ( );
Declaration or any other document whrch creates the Condominium PI‘OJGCt (i1) bylaws; (iii) code o
‘of regulations; and (iv) other equrvalent documents. Barrower shall promptly pay, whon due, all

" dues and assessments imposed pursuant to the Constituent Documents. :

* B. Property- Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carr1er a master or "blanket” polrcy on the Condominium Project whrch is

! ‘ Page 1 of 3 : 7_ i _ ' II

BS8R (0008)' " !VMP MORTGAGE FORMS - (800)521-7291 : i
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satrsfactory to Lendet and which provrdes insurance coverage in the amounts (including deductlble
levels), for the periods, and against loss by fire, hazards included within the term extended
coverage,” and any other hazards, mcludmg, but not limited to, earthquakes and floods, from whlch
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Perrolchc
Payment to Lender of the yearly premlum installments for property insurance on the Property; and
{i1) Borrewer’s obhgatron under Sectron 5 to maintain property insurance coverage on the Property
is deemed sa ml"red to the extent that the required coverage is provided by the Owners Assocmnon
policy. ‘ o
What Lendsr requires as a cond1t1on of this waiver can change during the term of the loan. 1
"Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

‘provided by the master o hlanket. polrcy : 4I

In the event of a diziribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Prope:ty. w“ether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and "hall be paid to Lender for application to the sums secured| by
the Security Instrument, whether of not then due, with the excess, if any, paid to Borrower, 5‘

C. Public Liability Insurance,| Borrower shall take such actions as may be reasonable to

" - insure that the Owners Assocratnon mam ainsa public [iability insurance policy acceptab ein form
“amount, and extent of coverage to Lender. r

D. Condemnation. The proceeds of any awarc or claim for damages, direct or consequent;al
payable to Borrower in connection with any conderination or other taking of all or any part of 'the
Property, whether of ‘the unit or of the commoti fiements, or for-any conveyance in heu of
condemnation, are hereby assigned and ‘shall be paid 10 Lender. Such proceeds shall be apphed by
Lender to the sums secured by the Securrty [nstrument as provided in Section 11,

E. Lender’s Prior ‘Consent. Borrower shall not, extept »fter notice to Lender and Wsth
Lender’s prior written consent, either part1t1on or subdivide the Pieperty or consent to: (i) the

. abandonment or termination of thie Condominium Project, except fsrabandonment or termmatron

required by law in the case of substantial destruction by fire or other casialty or in the case of a

taking. by condemnation or eminent |domain; (i) any amendment ¢ any provision of the_

Constituent Documents if the prowsmn is for the express benefit of Lender, \iit) termmatron| of
professional management and assumptmn of self-management of the Owners Association; or (1v)
any action which would. have the effect of rendering the public liability incuiasice coverage
maintained by the Owners Association unacceptable to Lender. ‘i
F. Remedies. If Borrower does- not pay condominium dues and assessments wheil due then
Lender may pay them. Any amounts dlsbursed by Lender under this paragraph F shall buome
additional debt of Borrower secured by, the Security Instrument. Unless Borrower and Lender agree

" to other terms of payment these amouhts shall bear interest from the date of disbursement at the

Note rate and shall be payable w:th interest, upon notice from Lender to Borrower requestmg
payment

BS8R (0008} ’ Page 2 of 3 t
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1
BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. . - ,

@mo

“DANIEL J KIMZLER

i

|

!
(Scal)
-Borrm*‘r.'er

¥
(Seal)

il
-Borrower
1]

(Selial)

-Borrow er

{ Seal)

- -Borrower

(Sqal)

-Borrmaiaér

(Seh)

-Borrm'?'er

(Seat)

; L0
-Borrower

.
Seal
(eﬁa)

BS8R. (0008)

Page 3 of 3

. -Borrower
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