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DEFINITIONS . v | L - - Gg |
Words used in multlple sectlons of this documeit are defined below and other words are deﬁned in

Sections 3, 11, 13, 18, 20 and 21. Certaull rules regarding the usage of words used in this document are ' B |
also provided in Section.16. . : 1 |

(A) "Security Instrument" means thxs document, which is dated | _Auguét 31, 2001

" together with all Riders to this document.- / |
(B) "Borrower" is ELIZABETH DARBY, | a -Vsmg]e woman - :

D

O UITS ehe o

D

L Borrower is the mortgagor under thls Securlty Instrumem : o : J
{(C) "MERS" is Mortgage Electronic Reglstratlon Systems, Inc. MERS is a separate corporation lhat is ' '
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee S
under this Security Instrument. MERS i is organized and existing under the laws of Delaware, and has an ' l

- address and telephone number of P.O. Box|2026, Flint, M1 48501-2026, lel (B88) 679-MERS. fE

5 . K _ | ’i
- T B H ’ ; F
o . DARBY, EL4130837 oo - 4130837 {0 . ;{
ILLINOIS - Single Farm!y Fannle MaeIFreddle Mac UNIFORM INSTRUMENT WITH MERS - Form 3014 1]01 o : ’l

] . J [|

: . @D-sA(IL}(omm MW 1000~ i
[
|
|
i

- : " Page 1 of 1§ .. Initia
' - VMP MORTGAGE FORMS - (800I5217291 -
’w N . 'd




v

UNOFFICIAL COPY

-4

R
i, i ]

o

oot

B
&

T g

T

m
f..sm.\.wto i




e,

.UNQFFICIAL COPY

(D) "Lender" is Maﬁket StreetiMortgagé Corporation

Lender is a Corporatton S S
organized and existing under the laws of the State of Michi gan - ' '
Lender’s address is P O BOX 22128 | Tampa, FL. 33622

(E) "Note" means the promtssory note signed by Borrower and dated August 31, 2001 -
The Note states that Borrower owes Lender Two Hundred Thirty Thousand and no/100 ;

Dollars ’

(US. $ 230 000. 00 ) plus mterest Borrower has prormsed to pay this debt in regular Periodic

. Payments ard to pay the debt in full not later than  September 1, 2031 : E
- (F) "Pro,;er*' means the property: that i$ described below under the heading "Transfer of Rights i in the

Jl‘

Property.” - |
(G) "Loan" me2us the debt evrdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Riders to this’ Securrty Instrument that are executed by Borrower. The followmg

Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate ther L_I r"ondomtmurn Rider [_] Second Home Rider
DIBalloon Rider - [Xlu saned Umt Development Rider 114 Family Rider

CIva Rider : D Btwmu r‘ Payment Rider |:| Other(s) [specify] l
. C . ’ ‘ ) ‘ ' ! |

1 4] "Applrcable Law" means all controllr "4 dnphcable federal, state and local statutes, regulattons

* ordinances and administrative rules and orders that have the effect of law) as well as all applicable ﬁnal

i

non-appealable judicial opmrons
(& "Community Association Dues, Fees, and Asses¢ments" ‘means all dues fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners

association or similar organization. ' - l o
(K} "Electronic Funds Transfer" means any transfer of fiinds other than a transaction orrgtnated by
check, draft, or similar paper 1nstrument which is initiated thsough an electronic terminal, telephonlc

" instrument, computer, or magnetic tape so. as to order, instruct, or avthor.ze a financial institution to deblt

or credit an account. Such term mcludes| but is not limited to, poini-ci-cale transfers, automated teller

" machine transactions, transfers "initiated | by telephone, wire transfers ard _automated clearmghousc

transfers. :

(L) "Escrow Items" means those 1tems that are described in Section 3. - . ‘l
(M) "Miscellaneous. Proceeds" means an)l compensation, settlement, award of da:'.ages or proceeds pald
by any third party (other than i insurance prooeeds paid under. the coverages described 'n Section 5) for: (i)
damiage to, or destruction of, the Property, (ii) condemnation or other taking of all ur o part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicis. as to, the
value and/or condition of the Property ' 1

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or detaa]t on,
the Loan. <
(0)-"Periodic Payment" means the regularly scheduled amount due for (i} principal and mterest under the
Note, plus (ii) any amounts under Section 3 of this-Security Instrument,

" (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectron 2601 et seq.) . and its

implementing regulation, Regulation X (24 C.F.R. Part-3500), as they might be amended from trmc to
time, or any additional or successor legrslatton or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements: and restrictions that are imposed in regard

to a "federaily related mortgage loan even if the Loan does not qualify as a "federally related mortgage
< loan" under RESPA. ‘ ' '

!
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 LOTS 27,

" DESCRIBED AS FOLLOWS:

‘COMMENCING.AT THE NORTHWEST CORNER OF
SECONDS EAST, ALOUG rT‘HE NORTH LINE OF,

" COUNTY,

e AR 2319UNQE =ICIAL COPY

CITY: CHICAGO
TAX NUMBER:

LEGAL DESCRIPTION: :
PARCEL 1: o
THAT PART OF THE FOLLOWING DESCRIBED

28, AND 29 (EXCEPT THAT PART
FROM A PART ON THE NORTH LINE OF LOT
AFORESAID, 50 FEET EAST OF THE NORTHW

“LOT 27 AFORESAID, 4 FEET SOUTH OF THE

IN THE NORTHEAST 1/4 OF THE NORTHWEST
EAST OF THE THIRD PRINCIPAL MERIDIAN|

t

OF BEGINNING;

THENCE CONTINUING SOUTH .£5 DEGREES 28
SAID TRACT, A DISTANCE OF 20 GD'FEETL
EAST,. ALONG THE NORTHEASTERLY LINE-OF

THENCE SOUTH IG DEGREES 19 MINUTES 2b
SOUTH 00 DEGREES 32 MINUTES 37 SECOND

! COUNTY COOK

PROPERTY TAKEN AS A TRACT; - '
W
OF LOTS 27, 28,

29, WHICH LOT IS IMMEDIATELY NORTH OF LOT 28,

EST CORNER THEREOF TC A POINT OF THE EAST LINE OF
NORTHEAST CORNER THEREQF) IN BLOCK 5 INHVINCENT
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
IN COOK COUNTY, TLLINOIS, MORE PARTICULARLY

. y
SAID LOT 29; THENCE, SOUTH 89'DEGREES 28

ShID TRACT, A DISTANCE OF 29.35 FEET TO:THE POINT

|
MINUTES 16 SECONDS -EAST, ALONG THE NORTH LINE OF
THENCE SOUTH 53 DEGREES 40 MINUTES 40 SECONDS
SAID TRACT, A DISTANCE OF 16.27 FEET; ||
. . : . |
SECONDS WEST, A DISTANCE OF 2.84 FEET; THENCE
5 57ST, A DISTANCE OF 10.30 FEET; THENCE|NORTH 89

DEGREES 29 MINUTES 46 SECONDS WEST, A DISTANCE OF 32.40 FEET; THENCE NORTH OO]DEGREES 34

MINUTES 59 SECONDS EAST, A DISTANCE O
ILLINOIS.

1
'

PARCEL 2 : 3 R

F 22.L3 FEET TC THE PCINT OF BEGINNING IN COOK

i
|
|

EASEMENT FOR INGRESS . AND EGRESS‘FOR THE BENEFIT OF %319 DARCEL AS DESCRIBED IN

DECLARATION OF EASEMENT AGREEMENT DATED JUNE 1,

~ FOR THE PURPOSE OF PEDESTRIAN ACCES
PARCEL AS$ DEFINED THEREIN.

CLEGALD - '

2001 AlD RFCORDED ~ AS DOCUMENT NUMBER

S ON, OVER AND ACROSS<THE NORTHERLY .73 FEET OF 2317

10833219

AND 29 NORTHEAST OF, A LINE DRAWN '

4
IMINUTES 16 .
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“  TRANSFER OF RIGHTS’ IN THE PROPERTY _

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, e:ttensionsialaud
. modifications -of the Note; and (ii) the |performance of Borrower’s covenants and agreements under

'. ?-convcy, ‘to MERS (solely as nbmincq for Lender and Lender’s successors and assigns) ‘and
' to the successors and assigns .of. MERS, the following described property located in i the

Cooof -
© SEE LEGAL-DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF P.I.N."- -
-~ 14-31-108<026 - i R =

“Parcel ID-Number: . .
- CHICAGD- . o
-~ ("Propérty Address"): *

: TOGETHER WI'fH .all’ the "improvements now or hereafter - erccied- on the property, andl all |
easements, appurtenances, and fixtures now or hereafter a part of the proparty. All replacements|and

. “covenants with limited variations by jurisdiction to constitute a uniform security instrument covering} real
-, propert L :

'@b-ﬁAllL)(omo; . ‘ o Page 3 of 15 ' - _Forfl;3014
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.' ) (Q) "Successor in lntertst'of Borrower" means any party that has taken title to the Pr’operfy, whethe;r or

not that party has assumed Borrower’s obli'gatiqns under the Note and/or this Security Instrument. " -

]
o
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant l:smd

Cou nty :, [Type of Recording Jurisdici'ﬁon]
Cook [Name of Recording Jurisdiction]:

i T
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2319 N. HAMILTON. STREET; tnre|1

additions shall also be covered by:this Security Instrument. All of the foregoing. is referred to injjthis

" Security Instrument as the "Property.” Bohower understands and agrees that MERS holds only legal 1Ititle'
. to thé interests granted by Borrower in this Security Instrument, but, if necessary to comply with la\:v or
. custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the nght. 10 exercise[any

or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to

_ take any action required of Lender including, but not limited to, releasing and canceling’ fius Secv%i'rity_
Instrument. o C

BORROWER COVENANTS t'hat-Bo.rrowe_riis lawfully seised of the estate hereby conveyeu andj: has

. the right to mortgage, grant'and convey the Property and that the Property is unencumbered, except for-
- -encumbrances of record. Borrower warrants and will defend generally .the title to the Property against.all
" claims and demands; subject to any encumbrances of record. - I

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and’non-uniform

i
1
i

Y- . : : : -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: K
1. Payment of Principal, Interest, -Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and|any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow I}ftn_s

DARBY FL4130837 .. ° - 4130837 - : i 0
1/01

"

@1% : ~ which curr;ent]y has the addrej:s of
S /- ‘ [Street] -

(Cin i llinois 60647 [Zipc%,odc]w'
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_ 'pursuant to Section 3. Payments due under the Note and this Securlty Instrument shall be made in U S.
currency. However, if any check or other mstrurnent received by Lender as payment under the Note or, thrs

Security Instrument is returned 1o Lender unpard Lender may require that any or all subsequent payments

.due under the Note and this Security lnstrument be made in one or more of the following formsl as

selected by Lender: (a) cash; (b} money, order (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any. such' check| is drawn upon an institution whose deposits are insured by a

.federal agency, mstrumentalrty, or entrty, or (d) Electronic Funds Transfer. 1

* Payments are deemed received by Lender when received at the location desrgnated in the Note or at
such other location as may be desrgnated by Lender in accordance with the notice provisions in Sectronlli
Lender may return- any payment or partral payment if the payment or partial payments are 1nsufﬁc1ent to
bring the Loan current Lender may accept any payment or partial payment insufficient to bring the Lloan
current, witiiout waiver of any rlghts hereunder or prejudice to its rights to refuse such payment or partlal
payments in i future, but Lender is not obhgated to apply such- payments at the time such payments are
accepted. - If “easin Periodic. Payment is applred as of its scheduled due date, then Lender need not’;pay

" interest on unappu,u funds. Lender ‘may hold such unapplied funds until Borrower makes payment to blrmg

the Loan current. if £airower does not do|so within a feasonable perrod of time, Lender shall either apply
such funds or return tizeni i» Borrower. If not apphed earlier, such funds will be applied to the outstandmg

- ‘principal balance under \a¢ Note unmedrately prior to foreclosure. No offset or claim which Borrower

might have nowor in the tuture-against If.ender shall relieve Borrower from making payments due under
the'Note and this Securrty Instr unel or performing the covenants and agreements secured by this Securrty
Instrument. . i

2 Application of Payments [P Prnceeds Except as otherwise described in this Section 2} all
payments accepted and appliéd by Lend..r shall be apphed in the following order of priority: (a) interest
due under the Note; (b) prmcrpal due unde" &< Note; (c) amounts due under Section 3. Such paym'ents
shall be applied to each Periodic Payment in'tlie order in which it became due. Any remaining amounts
shall be applied first to fate charges, SeCOl'lld to any other amounts due under this Securrty Instrument,t and

then to reduce the prmcrpal balance of the Note = r

. If Lender receives a payment, from Borrower for ‘ d,hnquent Perrodrc Payment whrch mcludes a.

sufficient amount to pay any late charge due, the payment na; be applied to the delinquent payment|and
the late charge. If more than one Periodic Payment is outstandiig, b-nder may apply any payment recelved
from Borrower to the repayment of the Penodrc Payments if, and to *5o extent that, each payment can be
paid in full. To the extent that any excess exrsts after the payment is applizd to the full payment of one or

“more Periodic Payments, such excess’ ‘may |be applied to any late charges ve) Voluntary prepayments shall :
" be applied first to any prepayment charges|and then as described in the Note.

Any apphcat:on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. |

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due

under the Note, until the Note is pard in. full a sum (the "Funds") to provide for paymcut ot amounts|due
for: (a) taxes and assessments and other 1tems which can attain priority over this Security mnmment’as a
lien or encumbrance on the Property, (b) leaschold payments or ground rents on the Property..ir auy, (c)

. premiums- for any and all insurance required by Lender under Section 5; and (d) -Mortgage 'nsurlance

premiums, if any, or any sums payable‘by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in accordance’ with the provisions of Section 10. These items are called "Escrow .

Items.” At origination or at any time durmg the term of the Loan, Lender may require that Commﬂmty

L ) |
- Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such dues, feesil and

assessments shall be'an Escrow Item Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section: Borrower shall pay. Lender the Funds for Escrow Items unless Lender walves
Borrower’s obligation to pay the Funds for.any or all Escrow Items. Lender may waive Borro\\lfer §
‘obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver. may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

DARBY 14130837 . i 4130837 - ‘,'ﬁ§§2144§55 0
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due for any Escrow Items for whlch'payment of Funds has been waived by Lender and, if Lender requi’res

'UNOFFICIAL COPY

i

shall furnish to Lender receipts ev1dencmg such payment within such time period as Lender may require.
Borrower’s. obligation to-make such payments and to provide receipts shall for all purposes be deemed 10
be a.covenant and agreement contained in thls Security Instrument, as the phrase "covenant and agreement
is used in Section 9. If Borrower is obllgated to pay- Escrow Items directly, pursuant to a waiver, jand

- Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectlon 9

and pay such amount and Borrower shall Ithen be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gwen in

* accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then I'qu.llI'Cd under‘thls Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁment to permit Lender to apply
the Funds ai-toe time specified under RESPA and (b) not to exceed the maximum amount a lenderlean
require unde: RESPA. Lender shall estlmate the amount of Funds due on the basis of current data

Law. 4
The Funds shaii Ue held im an institution whose deposits are insured by a federal agency,

instrumentality, or entity {ircinding’ Lende'r, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. Iender shall apply the Funds to pay the Escrow ltems no later than the tlme
specified under RESPA. Lender-apiil not Icharge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or veri _ynn; the Escrow ltems, unless Lender pays Borrower interest on‘ the
Funds and Apphcable Law permits Lu\rie"I to make such a charge. Unless an agreement is made in wrmng
or Applicable Law requires interest to be mv‘ on the Funds, Lender shall not be required to pay Borr(!)lwer
any interest or earnings on thé Funds. Bon': wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve o Br\rrower, without charge, an annual accounting of the

Funds as required by RESPA. ;
If there is a surplus of Funds held in escrow, (s jefined under RESPA, Lender shall accoun[ to

~ Borrower for the excess funds in- accordan'ce with RESPA. '{ there i$ a shortage of Funds held in escrow

as defined under RESPA, Lender shall noufy Borrower as réqrared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency Iof Funds held in escrow, as-Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 moare!v payments. \
Upon payment in full of all sums secured by this Security Instrument, Lewder shall promptly refund

* to Borrower any Funds held by Lender. ‘ J

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, . ‘ines, and 1mp051t'|ons

attributable to the Property which can anam priority over this Security Instrument, lesehold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assessmants, if any To.

the exient that these items are Escrow Itemls Borrower shall pay them in the manner provided io Qecnon 3.
Botrower shall promptly: discharge alny lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a"eeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good falth
by, or defends against enforcement of the|lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien'while those proceedings are pending, but only until such proceedlngs
are concluded; or (c) secures ‘from the holder of the lien an agreement satisfactory to Lender snbordlnatmg
the lien to this Security Instrument.’ If Lender determines that any part of the Property is subject to a*lhen
which can attain priority over this Secunty'r Instrument, Lender may give Borrower a notice identifying the

’ ]

|

M ¥

. . i

+ ll
. i
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lren Within 10 days of the date on whrch that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectron 4,

Lender may require Borrower to pzlry a one-time charge for a real estate tax venﬁcatron and/or
reporting service used by Lender in connectron with this Loan. |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

‘the Property insured against loss by fire, hazards included within the term*"extended coverage,' and’[any.

other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance

_ This insurance shall be maintained in the| amounts (including deductible levels) and for the periods llthat

Lender requires. What. Lender’ requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier provrdmg ‘the insurance shall be’chosen by Borrower subject to Lender’s
right to disspprove. Borrower’s choice, \fvhrch right shall not be exercised unreasonably. Lender i%nay
require Boriower to pay, in connection with this Loan, either: (a) a one- -time charge for flood Zone
determinatioz, sertification and trackmg services; or (b) a one-time charge for flood zone determination
and certification-scivices and subsequent |charges each time remappings or similar changes occur whrch
reasonably might aific such determrnatron or certification. Borrower shall also be responsible for the

. payment of any fees iriposed by the Federal Emergency Management Agency in comnection wrth! the

review of any flood zone de: er'mnalron resulting from an objection by Borrower. |
If Borrower fails to mamtm ‘any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optron nid Aorrower s expense, Lender ‘is under no obligation to purchasellany

- particular type or amount of coverage. “herefore such coverage shall cover Lender, but might or nrrght

not protect Borrower, Borrower’s equity in the Property, or the contents of the’ Property, against any risk,
hazard or liability and m.tght provide greaier-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the rnsuran'cc Loverage so obtained might significantly exceed the cost of
insurance that Borrower couldhave obtalned Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear 1nterest
at-the Note rate from the date of drsbursement and sh dl oe payable, with such interest, upon notice from
Lender to Borrower requestmg payment

~ All insurance policies required by Lender and renewals m‘ such policies shall be subject o Lender 5
right to ‘disapprove such policies, shall mclude a 'standard mor.gage clause, and shall name Lender as

mortgagee and/or as an additional loss payee Lender shali have the rigit to hold the policies and renéwal

.. certificates. Tf Lender requires, Borrower shall promptly give to Lender a'l receipts of paid premmrnsiland
renewal notices. If Borrower obtarns any form of insurance. coverage, ifu ctherwise required by Lender,

for damage 1o, or destruction of, the Property, such policy shall include a.standard mortgage clause'and

 shall name Lender as mortgagee and/or as an additional loss payee. ‘ i

In the event of loss, Borrower shall Igrve prompt notice to the insurance cawmer and Lender. Le'rrrder
may make proof of loss if not. made promptly by Borrower. Unless Lender and Borrqwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by f.ender,’ shall

‘be applied to restoration or repair of the Property, if the restoration or repair is economicaily reasrble and

Lender’s security is not lessened. During such repair and restoration period, Lender. shall have fhP ﬂgllrt to
hold such insurance proceeds until Lender has had an opportunity to inspect.such Property to u'sure the

work has been completed to Lender s satisfaction, provided that such inspection shall be underti?ken

promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed Unless an agreement is made in writing or Apphcable Law
requires interest to be paid on- such i 1nsuranoe proceeds, Lender shall not be required to pay Borrower| any
interest or earnings -on. such' proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not bé paid out of the insurance proceeds-and shall be the sole obligation of Borrower. If
the restoration or repair is not economrcally feasible or Lender’s security would be lessened, the msur';mce
proceeds shall be app]red to the sums secured by thrs Securrty Instrument, whether or not then due, |wrth

DARBY EL4130837 4130837 -"-ifhﬂis”: - tto
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the excess, if any, patd to Borrower Such|insurance pr'oceeds shall be applied in the order provided fo"r in
Section 2. !
* If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thatithe
insurance carrier has offered to settle a clarm then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is grven In either event, or if Lender acquires the Property under
Section 22 -or otherwis¢, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance
proceeds in an amount not to exceed the a'mounts unpaid under the Note or this Security Instrument,iand
(b) any other of Borrower's rights (otherI than the right to any refund of unearned premiums- pard by
Borrower) under all insurance policies covenng the Property, insofar as such rights are applicable to[ the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

1o pay amouzts unpaid under the Note or thls Security Instrument, whether or not then due. ri
6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpai

residence withi-00"days after the executron of this Security Instrument and shall continue to occupyj the’

Property as Bortower’s principal resrdenoe for at least one year after the date of occupancy, unless Lelnder
otherwise agrees in wrimg, which- consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist whick are heyond Borrower 5 control. |

7. Preservatron, Maintepance and |Protection of the Property; Inspeetrons Borrower shall not.
destroy, damage or impair the-: operty, allow the Property to deteriorate or commit waste on1 the
Property. Whether or not Borrower is mlrdrng in the Property, Borrower shall maintain the Property in
order to prevent the Property from. -a2teriorating or decreasing in value due to its condition. Unless it is
determined pursuant 0 Section 5 that l'C".d" or restoration is not economically feasible, Borrower shall
promptly -repair the Property if damaged t4 -avoid further deterioration or damage. If msuranee or
condemnation proceeds are paid in connectron with damage to, or the taking of, the Property, Borro'wer
. shall be responsible for repairing or restormg the Property only if Lender has released proceeds for such
* purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a seriés of
progress payments as the work is completed If the insurancé or condemnation proceeds are not sufﬁerent
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completton of

such repair or restoration.
Lender or its agent- may rnake reasonable entries upon and ipsEC octions of the Property If 1t thas

reasonable cause, Lender may tnspect the interior of the improvements onhe Property. Lender shall grve .

|
Borrower notice at the time of or prior to such an interior mspectron spectfying such reasonable cause.

8. Borrower’s Loan Application. 'Borrower shall be in default if, dvsing the Loan applrcatron'

process Borrower or any persons or enntres acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false misleading, or inaccurate informatiot. ¢r statements to Lender
(or failed to provide Lender with material  information) in connection with fae Toan. Materral
representations include, but are not limited to, representations concerning Borrower’s-orurancy of the

Property as Borrower’s prmcrpal resrdenoe
9. Protection of Lender’s lnterest llll the Property and Rights Under this Security In_fn'::'ent If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {v) there )

is a legal proceeding that might srgmﬁcantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedmg in bankruptcy, probaté, for condemnation or forfeiture; for
enforcement of a lien which may,attain| priority over this Security Instrument or to enforce laws or
_regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
- reasonable or appropriate .to protect Lender s interest in the Property and rights under this Securrty
" Instrument, including protecting and/or assessmg the value of the Property, and securing and/or reparrmg
the Property. Lender’s actions can mclude, but are not limited to: (a) paying any sums secured by ajlien
which has prrorlty over th1s Securrty Instrument (b) appearing in court; and (c) paying reasonable
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aftornéys‘ fees to pr;Jtect its inieresi;in the Prdp_erty and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limitedj' to,

entéring the Property to make repairs, cha:nge locks, replace or board up doors and windows, drain water

o

- from pipes, eliminate building or. other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take actio:n under this Section 9; Lender does not have to do so and ls'! not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o:{ all

actions authorized under this Section 9. . _ . i
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable,!with ‘such interest, upon notice from Lender to Borrower requesting
i . . . 1

payment. : o ‘
If this Security Instrument is on a.leasehold, Borrower shall comply with all the ‘provisions of; the

lease. If Beixawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
- Lender agrecs to the merger in writing. . | <. - o : :

10. Moitsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pav/fie premiums required ;to maintain the Mortgage Insurance in effect. If, for any rea’§on, '

the Mortgage Insurzi%c coverage required |by- Lender ceases to be available from the mortgage insurerhthat
previously provided cuch-insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost to Borrower of the Mortgage Insurance .previously in effect, from an altemate

. mortgage insurer selected by Lender. If, substantially equivalent Mortgage Insurance coverage is?l not

avaitable, Borrower shall continue to pay\to Lender the amount of the separately-designated paymentsjthat

‘were due. when the insurance coverage r2ased to be in effect. Lender will accept, use and retain these

payments as-a r;on—refundablé loss restrvein liew of Mortgage Insurance. Such loss reserve shall be
non-refundable; notwithstanding the fact that.<n< Loan is ultimately paid in full, and Lender shall not be

required to pay. Borrower any interest or qarm’n 35 on such loss reserve. Lender can no longer requirefloss

. reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)

provided by an insufer selected by Lender again"beromes available, is obtained, and Lender requires
separately designated paymients toward the|premiums for-ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowerwas required to make separately designated
payments toward the prenﬁurtls-for__Mqrt'gage Insurance, Bozrower shall pay the premiums required to
maintain Mortgage Insurance in-effect, or to provide a ncn.refundable loss reserve, until Lender’s

..requirement for Mortgage Insurance ends in accordance with any writtiagreement between Borrower|and

Lender providing for such termination or imtil termination is required by Applicable Law. Nothing in|this
Section 10 affects Borrower’s obligation'to pay interest at the rate providédin the Note. !
Mortgage Insurance reimburses Lender (of any entity that purchases ¢he Mote) for certain losslgs it
may incur if Borrower does not repay the Loan as agreed. Borrower is no™a.party 1o the” Mortgage
-Insurance. o . L ‘ ¥
‘Mortgage insurers evaluate théir total risk on all such insurance in force froix time.to time, and |may

enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements *

are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 parlie:é) to

- these agreements. These agreements may require the mortgage insurer to make payments usipg any. source

of funds that the mortgage insurer may have available (which may ‘include funds obtained frcm Mortgage

Insurance premiums). * - . .. ] Lt . 5
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

.any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoums: that
-+ derive from (or might-be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in’

1 V .

" exchange for sharing or modifying the. mortgage insurer’s risk, or reducing losses. If such agreeﬁ'lent :
provides that an.affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the -
* premiums paid to the insurer, the arrangement is often termed "captive Teinsurance.” Further: ‘
.. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay) for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Ipsural'lce, and they ‘will not entitle Borrower to any refund. |‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to;the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receivé certa:tin disclosures, to request and obtain cancellation of "the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatiolli or
. 11.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are he%eby

If the Property is damaged, suph-Miscell—aneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible-and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

 assigned to and shall be paid to Lender. . } .

.. until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender's s~usfaction, provided that such inspection shall be undertaken promptly. Lender may pay for|the
repairs and restoration .in a single; disbursement or in a series of progress payments as the work is
completed. Unl<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiozeeds, Lender shall not|be required to pay Borrower any interest or earnings on such
Miscellaneous Pyoccess: If the restoration or repair is not economically feasible or Lender’s security wifnuld
be lessened, the Miscelizicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order providzJ for in Section 2.

In the event of a total taking.. destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, \"{Jilh

the excess, if any, paid to Borrower/ ) , |
In the event of a partial taking; destruction, or loss in value of the Property in-which the fair market

" value of the Property immediately. beforﬂl;r'e partial taking, destruction, or loss in value is equal t§ or
. greater than the amount of the sums secured oy this Security Instrument -immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Sums
. secured by this Security Instrument shall be refuced by the amount of the Misceilaneous Proceeds

muitiplied by the following fraction: (a) the total emgunt of the sums secured immediately beforeil the
partial ‘taking, destruction, -or ‘loss in value divided-vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir‘v=lue. Any balance shall be paid to Borrov:\?er.

In the event of a partial taking, destruction, or loss in ‘va'ue-of the Property in which the fair mzllr'kel
value .of the Property immediately before the partial taking, d“stiuction, or loss in value is less thanj the
‘destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous ’rocceds shall be applied to the sums

. secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned. by Biorr‘ower, or if, after notice by Lznder to Borrower that;‘ the
Opposing Party (as defined in the next sentence) offers to make an award to.<ettle a claim for damages,

" Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Prpceeds. either to restoration or repair of-the Property or tq! the:
_sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean; the third party

that owes Borrower Miscellaneous ‘Procee'cls or the party against whom Borrower has a-i1gutof actiop in

regard 10 Miscellaneous Proceeds. " -

. Borrower shall be in default if any ag:ﬁon or proceeding, whether civil or criminal, is orgua thaft_, in
Lender's judgment, could result in: forfeiture of the Property or other material impairment of Lender’s

interest in the Property or rights under thils Security Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate 'as pro

dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matférial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Prop'éerty _

are hereby assigned and shall be paid to Lender. . ‘
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in’ the order provided for in Sectior:l 2, ‘
12. Borrower Not. Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
. o . T

DARBY EL4130837 - .. | 4130837 iéilﬂif' i 0
. . - Initials?

@D-sAuLnomm e Paga 8 of 15 - Form 3014 1/01

"

vided in Section 19, by causing the action or proceeding 10 be

10833219




UNOFFICIAL COPY




. Instrument. . _ N : |

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower| Lender shall not be requrred to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modrfy
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising any rrght or

. remedy 1nclud1ng, without limitation, Lender s acceptance of payments from third persons, entrtles or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy |

13. Joint and Several Liability; Co-srgners, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower Who

co-signs this Security Instrument but does not execute the Note (a "co -signer”): (a) is co-signing |[thls
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under. the

terms. of this Security Instrument; (b) is. not personally obligated to pay the sums secured by this Securrty

-. Instrument; apd. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any acco: -amodations with regard to the terms of this Security Instrument or the. Note wrthout the

co-signer’s consco?. :
Subject to i grovisions of . Sectron 18, any Successor in Interest of Borrower who assumes

*Borrower’s oblrgatror.: rader this Securrty Instrument in writing, and is approved by Lender, shall obtain

all of Borrower’s rights nad’ benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and iiability,under |this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrezments of this Security Instrument shall bind (except as prov1ded in
Section 20) and benefit the successors and assrgns of Lender.

14. Loan Charges. Lender m:y cL arge Borrower” fees for services performed in connection with -

Borrower’s default, for the purpose of 7o ectmg Lender’s interest in the Property and rights underl this

- Security Instrument, including, but not h.lo to, attorneys’ fees, property inspection and valuation fees

In regard to any other fees, the absence of 'expr<ss authority in this Security Instrument to charge a specd‘rc
fee to Borrower shall not be construed as a prokibitien on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Securlty Listruinent or by Applicable Law.

If the Loan is subject.to a law whrch scls maxinrii ioan charges, and that law is finally mterpreted 50
that the interest or other loan charges collected or to be rollected in connection with the Loan exceed ;the
permitted limits, then: (a) any such loan charge shall be zeduced by the amount necessary to reduce, the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded perrmtted
limits will be refunded to Borrower. Lender may choose to mexs-this refund by reducing the prmcrpal

owed under the Note or by making a d1rect payment to Borrower. 1i a refund reduces principal, |the _

reduction will be treated as a partial prepayment without any premayrient charge (whether or not a
prepayment charge is provided for under |the Note). Borrower’s accepiar.ce of any such refund made by
direct payment to Borrower w1ll constitute a waiver of any right of action Borrorer might have ansmg out
of such overcharge. [

_ 15. Notices. All notices glven by Borrower or Lender in connection with tis Securny Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen* siiall be deemed to
have been given to Borrower iwhen mar]ed by first-class. mail or when actually deliveres ) Borrow'er 8
notice address if sent by other means. Nouce to any one Borrower shall constitute notice<0. il Borrowers
unless Applicable Law expressly requrres otherwise. The notice address shall be the Properiy Address

* unless Borrower has designated a sibstitute notice address by notice to Lender. Borrower shall fir wmptly

notify Lender of Borrower’s change of address If Lender specifies a procedure for reporting B\,’rower 5
change of address, then!Borrower shall only report a change of address through that specified procedure
There may be only one desrgnated notrce address under this Security Instrument at any one time. Any
notice to Lender shall be given by’ dehvenng it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desrgnated another address by notice- to Borrower. Any nonce in
connection with this Security Instrument shall not be deemed to have been given to Lender until acma]ly
received by Lender. If any notice requrred by this Security Instrument is also required under Apphcable
Law, the Applicable Law requrrement will satisfy the corresponding requirement under this Securrty

]
o !
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“these sums prior to the expiration’ of this neriod, Lender may invoke any remedies permitted by
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shalli be

governed by federal Taw and the law of the jurisdiction in which the Property is located. All rightsfand -

g | .

obligations contained in-this. Security I_Istrumpnt are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract f;r it

might be silent, but such silence shall not|be construed as a prohibition against agreement by contract, In

" the event that any provision or clause of|this Security Instrument or the Note conflicts with Applié'able

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which caP be

J
As used -in this Security Instrument: (a) words of the masculine- gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean![and -

include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action. v ' : - '
17. Burcower’s Copy: Borrower shall be given one copy of the Note and of this Security Instrument.
18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section'l 18,
"Interest in toe Fioperty" means any legal|or beneficial interest in the Property, including, but not lin'lited
to, those benefivia’ interests transferred in|a bond for deed, contract for deed, installment sales contraét or

escrow agreemeiit, << intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any pari-of the Property or a:ny Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-zuy require immediate payment in full of all sums secured by this - Sectrity
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. ; . |
If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aye Efrom the date the notice is given in accordance with Section 15
within ‘which Borrower must pay all swns sccured by this Security Instrument. If Borrower fails toi pay
this

Security Instrument without further notice :o'r'ae nand on Borrower. X 1
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right-to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thic Proverty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migi specify for the termination of Bofrower’s right
to reinstate; or (c) entry of a judgment |enforcing this Securicy Instrument. Those conditions are![that
Borrower: (a) pays Lender all'sums which then would be*due unite: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) paﬁ's all
expenses incurred in enforcing this Security Instrument, including, but not.iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ¢ purpose of protecting Lender’s

interest in the Property and rights under this Security Instrument; and (d) akes sach action as lﬁnderi:llmy
reasonably require to assure that Lender’s interest in the Property and’sighis under this Security

Instrument, and Borrower’s obligation to pay the sums secured by this Security Initiument, shall continue
unchanged unless as otherwise provided pn_der Applicable Law. Lender may require-iiat Borrower‘l pay .

such teinstatement sums and expenses in one or more of the following forms, as selocter by Lender: (a)
cash; (b) money order; (c) certified check! bank check, treasurer’s check or cashier’s chesk. 1nr:widedl! any

-such check is drawn upon an institution whose deposits are insured by a federal agency, instrurentality or

entity; or (d) Electronic Funds Transfer. |Up0n reinstatement by Borrower, this Security Instr ~uentand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsvcr,{ this
right to reinstate shall not apply in the qas\‘:: of acceleration under Section 18. ;

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interQst in
the Note (together with this Security’ Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note, ‘this Security Instrument, and Applicable Law. There also might be

“one or more changes of the Loan Servicer| unrelated to a sale of the Note. If there is a change of the Loan
-Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to’ which payments should be made and any other information RESPA

" ‘ s : :i
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requires in connectlon with a potice of transfer of servrcmg If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obllgatrons

to Borrower will remain with, the Loan Servrcer or be transferred to a successor Loan-Servicer and aré not
assumed by the Note purchaser unless otherw1se provided by the Note purchaser. {
Neither Borrower nor Lender may commence join, or be joined to any judicial action (as either an
individuoal litigant or the member of a class) that arises from' the other party's actions pursuant to; !thrs
Security Instrument-or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securlty Instrument, until such Borrower or ‘Lender has notified the other party (with such
notice given in compliance with the requrlrements of Section 15) of such alleged breach and afforded the

1
other party hereto a reasonable period ‘after the giving of such notice to. take corrective action. If .

il
Applicabls Lew provrdes a trme period whlch must elapse before certain action can be taken, that time
period will k¢ Aeemed to be reasonable for purposes of this paragraph. The notice of acceleranon“and
opportunity to cur<-given to Borrower pursuant to Section 22 and the notice of acceleration given to

.
Borrower pursuam-icSzction 18 slrall be |deemed to satrsfy the notice and opportunity to take correctrve ]
action provisions of this'seziion 20., : - 4 :

21, Hazardous Suvs.»iices. As used in this Section 21: (a) "Hazardous Substances” are those

_ |
substances defined as toxic or mardous substances, pollutants or wastes by Environmental Law and the

following substances: gasoline, k<tosene, | other flammable or toxic petroleum products, toxic pesncrdes
and herbicides, volatile solvents, mat:rial; containing asbestos or formaldehyde and radioactive matenals

,(b) "Environmental Law" means federal ' aws and faws of the Junsdrctron where the Property is locatedxthat

refate to health, safety or envrronmental p otzction; (¢) "Environmental Cleanup” includes any response

- action, remedial action, or removall action, as cefined in Environmental Law; and (d) an "Environmental

Condition" means’ a condmon that can |cause, (ontribute to, or otherwise trigger an Envrronrne!ntal

Cleanup. . : l
Borrower shall not cause or permit the presence, usz, Jj )oosal storage, or release of any Hazardous

Substances, or threaten to release any Hazzlrrdous Substances, cisr in the Property. Borrower shall notido,

" nor allow anyone else to'do, anything affectmg the Property (a) shat is in violation of any Environmental

Law, (b) which creates an Environniental Condrtron or (¢) which, dve to'the presence, use, or releasei'of a
Hazardous Substance creates a condition that adversely affects the vaipe of the Property. The precedrng
two sentences shall not apply to the presence, use, or storage on the Property of small quantrues of

" Hazardous Substances that are generally recognized to be appropriate to noiruai-residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in vonsumer: ]:)roducts)I
Borrower shall promptly give Lender written notice of (a} any mvesngatlon, claiin, demand, lawsurt
or other action by any governmental or regulatory agency or private party involving the Property and‘ any
Hazardous Substance or Envrronmeutal Law of which Borrower has actual knowledgze,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc-or urreat of
release of any Hazardous Substance, and|(c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notrﬁed

" by any governmental or regulatory authonty, or any private party, that any removal or other remedtatlon

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

. i
remedial actions in accordance with Envrronmenta] Law. Nothing herein shall create any oblrganon on -

Lender for an Environmental Cleanup

DARBY,EL4130837, . . . | 4130837 >
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4 Bl

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedres Lender shall give notrce to Borrower prior.to acceleration followulg

~ Borrower’s breach. of any covenant or agreement in this Security Instrumeént (but not prlor to
. acceleratlon under Section 18.unless Applrcable Law provides otherwise). The notice shalk specrfy (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

* the notice is given to Borrower, by whreh the default must be cured; and (d) that failure to cure the -

default on or before the date speclfied in the notice may result in acceleration of the sums secured by

- this Security Instrument, foreclosure by | judlClal proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert mJ the
foreclosure proceeding the rron-exrstence| of a default or any other defense of Borrower to acceleratron

.and forectozice. If the default is not cured on or before the date specified in the notice, Lender at its

option may-reguire immediate payment in full of all sums secured by this ‘Security Instrument

“without further-d:mand.and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled v eailect all expenses ullcurred in pursuing the remedies provided in this Section 22,
mcludmg, but not livu*ed to, reasonable attorneys’ l‘ees and costs of title evrdence !
! 1

23, Release Upon'payment of all sums secured by [hlS Security Instrument, Lender shall release this

Securrty Instrument. Borrower <lizl: pay |any recordation costs. Lender may charge Borrower a fee for

- releasing this Security- Instriment, but oi ly if the fee is paid to a third party for services rendered and the

charging of the fee is perrmtted under Apn|‘1eable Law. . . !
. ; -

_ 24, Walver of Homestead In accord cewith Illinois law, the Borrower hereby releases and wawes
all rights under and by virtue of the Tllinois hom estead exemption laws. F

H

. 25, Placement of Collateral Protecltlon Insurarce Unless Borrower provides Lender with evrdence
of the insurance coverage requrred by Borrower’s agreement with Lender, Lender may purchase i msurianoe

‘at Borrower’s expense to protect Lender’s|interests in Borrcwe.’s collateral. This insurance may, but need -
< mot, protect Borrower’s interests. The coverage that Lender purchases may not pay any clarmllthat

Borrower makes or any ctaim that is made apainst Borrower in conrcetion with the collateral. Borrower
may later cancel any insurance purchased| by Lender, but only after providing Lender with ev1dence|that
Borrower has obtained insurance as required by Borrower’s and Lende: 7 apreement. If Lender purclllases

|
insurance for the collateral, Borrower will be responsible for the costs of tha 1surance, including interest

‘and any other charges Lender may 1mpose in connection wrth the placement of the insurance, untrl the
effective date of the cancellation or exprrauon of the insurance. The costs of the il'sarance may be added 10

.. Borrower’s total outstanding balance or oblrgatlon The costs of the insurance may be raore than the cost of
. insurance Borrower may be able 10 obtam on its own.

Il

DARBY.ELAI30837: - T . | 4130837 - % o
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BY SIGNING BELOW, Borrowcr accepts. and agrees to the terms and covenants contained in t.hlS

- Security Instrument and in any Ridet execu

Wi

At

] (Seal)

" LBorawer

-Borrower

: -(Seal)

DARBY £L4130837 =
@@-GA(IU {0010) | |

" -Borrower -

ited by Borrower and reoorded with it.

FLIZABEIH DARBY .

(Seal)

(Sea15 _

" -Borrower

f
.
g

]
(Seal)

Borrower
|
i
|
;i
(Seal)

4130837
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STATE (/)@A \j‘
state do heteby Certify that - ELIZABﬁH

personally known to me’ to be the same person(s) whose name(s) subgscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/
instrument 2z hlS/lGZﬁ'lelr free and voluntary act, for the uses and purposes th
l this

Given vrder my hand and official sea

noFFlC ,Li SFAL

CABEL 0
£ AL
MNAWPmmﬂﬂ GEE
MY COMNH“JiJ{\ U(!‘ﬂﬂ* 5/7{2004

DARBY ,EL4130837
@D-GA{I_L} {00101 " '

U\

Dl

CC‘) L ~~County ss:
, @ Notary Public in.and for said county,and
DARBY, a single woman )
i
¥
|
I

‘: ,

they 51g11ed and delivered the<'sald
in set forth .‘!
day of u\( 2N i

P‘bhc

4130837
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© MULTISTATE FIXEDIADJUSTABLE RATE RIDER - ONE- YEAR TREASURY INDEX- Single Famlly

U NO F FI C IAL CO PI‘M 1600169-0004130837—1

FIXED/ AD] USTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS PIXEDIADJUSTABLE RATE RIDER is made this 31st dayof - August 2001 |

" and is incosmorated into and shall be decmed to amend and supplement the Mortgage Deed of Trust, or

Security. Dem ithe "Security Instrument ) of the same date given by the unders:gned ("Borrower'f,) to

--secure Borrower’s ‘“'xed/AdJustable Rate Note (the "Note") to

Market Street M*etgage Corpor‘atton : ' S

("Lender") of the same date and covermg the property descnbed in the Secunty Instrurnent and locatecli at:
]
s 2319 '\' VAMILTON STREET CHICAGO IL 60647 - \

! ‘ (Property Address]

‘ :THE NOTE PROVIDES ‘FOR. ’ CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'T{EREST RATE. THE NOTE LIMITS THE |
AMOUNT BORROWER'S ADJU!: 'ABLF_INTEREST RATE CAN CHANGE AT |
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY. "E.

ADDITIONAL COVENANTS In addmon to the covenants and agreements made in the Semtmty
Instrument, Borrower and Lender further covenant and agrec as frllows: E
|
A. ADJUSTABLE RATE AND MONTI-]LY PAYMENT CHANGFS5 ' ' A ;
* The Note provides for an initial ﬁxed interest rate of 4.67230 -+ %. The Note also

provides for a change in the mma] fixed rate to an adjustable interest rat¢, as follows: = o

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 1

(A) Change Dates. .. - ]
The 1n1t1al fixed interest rate I wﬂl pay will changc to an adjustable interest -ate on the first day of
- September 2004 , and the adjustable interest rate [ will pay maj change onjthat

day every 12th month thereafter. The date on which my initial fixed interest rate changes tv 20 adjustable
mterest rate, and each date on which my adjustable interest rate could change is called a "Cliauge Datel

a0 ;. DARBY.EL4130837 | - | o

- : i . | F

Fannie Mae Umform Instrument E

P ' K
@ -843R (0006) -,.Form 31821/0 . - )
Page 10f 4 MW 06/00 "'.Initials:’ g o -
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(B) The Index - . . ; .
Beginning  with the’ first. Change Date, my adjustable interest rate will be based on ani Index The
"Index" is the weekly average yield on United. States Treasury securities adjusted to a constant maturity of

one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the ‘

date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, |the Note Holder will choose a new index that is based upon

comparable izformation. The Note Holder will grve me notice of this choice.

" (C) Calculeiizn of Changes | |

Before eacn Chﬂge Date, the Note Ho]der wrll ca]culate my new interest rate by adclimg.

. Two and Three. /~Quarters ‘ . ‘ percentage points
(- 2.7500 - <& to the Current Index. The Note Holder will then round the result of!lthls.

addition to the nearest one-elghrh of one percentage point (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount-w'iI be my new interest rate until the next Change Date, 3
The Note Holder will then tleternmeI the amount of the monthly payment that would be sufﬁcrent to

repay the unpaid principal that'I am expected to owe at the Change Date in full on the Maturity Date atl my

new interest rate in siubstantially equal p“} roents. The result of this calculation will be the new amount of
. my monthly payment. . : ‘ iE

(D) Limits on Interest Rate Changes !

The interest rate. I am requlred fo pay t the first Change Date will not be greater Ithan :

8.6250 - %orlessthan | - - 4.5250 %. Thereafter, my adjustable interest
rate will never be mcreased or decreased on any single Chauge Date by more than two percentage p?:‘mts
from'the rate of interest 1 have been paymg for the preced,ng 12 monlhs My interest rate will never be
greater than 12.6250 - %.

(E) Effective Date of Changes .
My new interest rate will become efiectlve on each Change Dace. 1 - «111 pay the amount of my new

monthly payment beginning on the ﬁrst monthly payment date after the Crange Date until the amount of .
_my monthly payment changes again.’

(F) Notice of Changes , ’ : |

The Note Holder will deliver or marl to, mie-a notice of any changes in my initial fixed interest ratt. 10
an adjustable interest rate and of any changes in my adjustable interest rate before the cfféc ive date of{ any
change. The notice will include the amount of my monthly payment, any information requircd 5y law to be
given to me and also the title and telephone number of a person who will answer any questro' } rnay have
regardmg the notice. . .

i
1

B. TRANSFER OF TI-lE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| -
-1. Until Borrower’s initial fixed interest rate changes- to an adjustable interest rate under the terms

stated in Section A above; Uniform Covenant 18 of the Security Instrument shall read as follows: - -

4130837 Lo DARBY EL4130837 iE§]@£%> o o
. e t Initials: i _
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_ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectron] .

C 18, "Interest in the Property” meanslany legal or beneficial interest in the Property, including, !
g C . ,but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, f
' . installment sales contract or:escrow |agreement, the intent of which is the transfer of title by | - ‘
: - Borrower at a future date to a purchaser : f

Ifall or any.part of the Property or any Interest in the Property is sold or transferred (or 1f ) O

Borrawe: is not a natural person and a beneficial interest in Borrower is sold or transferred) ' ‘

: c _ without Lender’s prior written consent Lender may require immediate payment in full of all . !

{ o sums secuied by this Security Instmment However, this option shall not be exercised by Lender i
- : if such exeicise is prohibited by Applicable Law. ;
. o : If Lendei exercises. this opnon| Lender shall give Borrower notice of acceleration. The |
;. o v notice shall providc-a period of not. less than 30 days from the date the notice is givén in | |
- "accordance with Section 15 within which Borrower must pay all sums secured. by this Security | \

|

|

- Instrument. If Borrow's( fails to pay| these sums prior to the expiration of this period, Lender
' : may invoke any remedies permitted by this Secunty Instrument without further notice or
. © -+ . demand on Borrower."

‘i 2. When Borrower'’s initial fixed interest rate changes to an adjustable interest rate under the terms . o l>

. .- .. stated in Section A above; Uniform Coveriant 18 of the Security Instrument described in Section Bl above
L . shall then cease to be in effect, and the piov’ smns of Uniform Covenant 18 of the Security Instrument shall
| : be amended to read as follows: .
. " " Transfer of the Property or a Ber.flcral Interest in Borrower. As used in this Section
S - 18, "Interest in the Property" means |any lzgal o beneficial interest in the Property, including,
A .- but not limited to, those beneficial interests rans.erred in a bond for deed, contract for deed,

S . installment Sales contract or escrow lagreemen, ‘it intent of which is the transfer of title by
SN ..+ -Borrower at a future date to a purchaser
:

If all or any part- of the Property or any Interesiia.Gs Property is sold or transferred (or if .
.~ . 'Borrower is not a natural person and a beneficial interrst'in Borrower is sold or transferred) :
L . .without Lender’s prior writtén consent,” Lender may requir: immediate payment in full of all
’ sums secured by this Security Instrunent. However, this opuon skall not be exercised by Lender
g o . if such exercise is prohibited by Apphcable Law. Lender also (hall'mat exercise this option if:
T - - _(a) Borrower causes to be submitted to Lender information requiie< by Lender to evaluate the !
o Cod intended transferee as if a new loan were being made to the trarsferee; and (b) Lender I
- _ reasonably determines that Lender’s securlty will not be impaired by <{ne i0an assumption and .
S o _ﬂatdthe risk of a breach of any covenant or agreement in this gecurny Insirument is acceptable to J
l - . Lender ‘
E S To the extent perrmtted by Apphcable Law, Lender may charge a reasorabis fee as a |
- e condition to Lender’s consent to the loan assumption. Lender also may require ths trunsferee to
‘ *+°- ' sign an assumption agreement that 1s acceptable to Lender and that obligates the trinsiree o |
; LT - keep-all the promises and agreements made in the Note and in this Security lustroment.
, : Borrower will continue to be- obltgated under the Note and this Security Instrumem unfess
i Lender releases Borrower in writing. | - i
' ' If Lender -exercises the option to requlrc immediate payment in full, Lender shall give
Borrower notice of acceleration. The nouce shall provide a period of not less than 30 days from
- the date the nouce is given in.accordance with Sectlon 15 within which Borrower must pay all

; - S I i
- . 4130837 ;e DARBY.EL‘4130837 @Y/@ ‘ i 0
ST ST c .. Initials? |
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sums secured by this Securlty Instrumcnt If Borrower fails to pay these sums prior to ther -
n o expiration of this period, Lender may invoke any remedies permitted by this Securrty Instrument [
; : without further notice or demand on Borrower, ‘
; ; . . . ]
: - BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained m‘ this |
f . Fixed/Ad;juztasle Rate Rider. - | ‘
| i i :'
: RSN (Seal) _ (Seal) i
' ELIZJ{B}TH DARBY \Borrower o : _Bormpwer i
P ’ ’ ! |
| | _ it |
i ; Lo ' 1 ]
| ) (Seal) - (Seal)
. T | ]
. : Borrower o ‘ ) -Borrower
i f
i i
| CoT ) |x
. . (Seal)". _ . (Sea]) ]

;‘_ . L : . |-Bf.)rrm:w:-r : -Borriower
? S . fi |
| (Seal) ~ (Seal) |§'
-Borrower .\ . -Borrower

a ' |
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PLANNED UNIT DEVELOPMENT RIDER -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of

August . 2001 ‘ , -, and is incorporated into and shall be’
deemed to_smend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seculrlty_

Instrumer: ). of the same date, given by the undersigned (the "Borrower' ) to secure Borrower’s Note 10
Market St ef‘+ Mortgage Corporatron . : . . "i- ,

2319 LK NILTON STREET CHICAGO, IL 60647 e
-, [Property Address] ~‘ ’ !
The Property includes, but i is not limiied te. a parcel of land improved w1th a dwellmg, logether w1th other

_such parcels and certain common areas ai. 4| {acilities, as described in . ) ;E
COVENANTS AND  RESTRICTIONS OF REZORD - . : . ;’ -
. . - - ‘{ L

“(the "Declaration"). The Prope‘rty is a p:ri of a..planned unit development knowmi as

[l
1 - '

L

O 2319 HAMIL/TON . TONHCIES EJD

o [Nam{a of Planned Unit Develor ment] .

‘E

(the "PUD") The Property also includes Borrower s interest it the homeowners assocrauon or equlvalem .

entity owning or managing the common areas and facilities of the PUD-(the "Owners Assoc1atron") and thc

“uses, benefits and proceeds of Borrower’s mterest

PUD COVENANTS. In addition to the covenants and agreements riace in the Security Instrumtnt
Borrower and Lender further covenant and|agree as follows: '

A. PUD Oblrgatlons Borrower shall perform all of Borrower’s obiizations under the PUD’ '

Constituent Documents. The "Constltulent Documents” are the (i) Dec]zL aion; (i) amclesl of
incorporation, trust instrument Or any equivalent document which creates the Owners A'ssoviation; and, (ul)
any by-laws or other rules or fegulations of the Owners Association. Borrower shall: praingaly nay when
due, all dues and assessments imposed pursuant to the Constituent Documents. _ r,

DARBY ,EL4130837 - o ‘ 4130837 : 60

MULTISTATE PUD RIDER - Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT rif 1120 1/01
Page 1 of .3 : Initials: '

@;m (0008) wwowoo . VMP MORTGAGE FORMS - (800)521-7291 i

t

iy
. . -(the.
"Lender") of the same dm. :md covering the Property described in the Securlty Instrumem and located- at: -

s |NHHHI\!\II\HII\HI\IWHII\ *
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B Property Insurance +So’ long as the Owners Association maintains, with a generally accepted g ' r
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lenderjand .~ - ;
- " which provides insurance coverage in the amounts (mcludrng deductible levels) for the periods, ‘and ]
. o ~* against loss by fire, hazards included w1thm the term “extended coverage,” and any other hazards, ) N
*including, but not limited to,- earthquakes and floods, for which Lender requires insurance, then (l) S 1
"Lender wajves the prov151on in Section 3 for the Periodic Payment to Lender of the yearly premiium .
installmezis - for property - insurance on the Property;- and (ii) Borrower’s obligation under Section 5 to - ' ?
maintain progerty. insurance coverage on the Property is deemed satisfied to the extent that the requrred - ,
Lcoverage is prc vided by the Owners Association policy. - y - !

l

S

= |

- What Lender maimires as a condition of this waiver can change dunng the term of the loan.

Borrower shall \qve Lender promptI notice of any lapse in requ1red property insurance coverage . f
provided by the master or blunket policy. ‘ o l

g <o In the event of a distzibution of property insurance proceeds in lieu of restoration or repair followmg ‘ 1
R a loss to the Property, or to coramon areas|and facilities of the PUD, any proceeds payable to Borrower are - -

hereby assigned and shall be paid‘to Lender. Lender shall apply the proceeds to the sums secured by the .
. Security Instrument, whether or not tl £n ¢ ue with the excess, if any, paid to Borrower.

_— . C, Public Llablllty Insurance buno ver shall take such actions as may be reasonable to 1nsure,that
= - . the Owners Association maintains 2. pusiie-iiability msurance policy acceptable in form, amount, [and
) extent of ¢ coverage to Lender oL i
. D. Condemnation. The proceeds of any “awsrd or claim for damages, direct or consequential,
: payable to Borrower in connection with any conderination or other taking of all or any part of the Property :
. -. or the common areas and facilities of the PUD, or for uny conveyance in lieu of condemnation, are hereby
B -assigried and shall be paid to Lender. Such proceeds shailbe applied by Lender to the sums secured by the
" Security Instrument as provided in Section |11, - l

SR E. Lender’s Prior Consent. Borrower shall not, except-afier notice to Lender and with Lender $ )
- prior written consent, either partition or subd1v1de the Propert;-or consent to: (i) the abandonment or *
termination of the PUD, except for abandonment or termination required by law in the case of substantial .
destruction by fire or other casualty or m| the case of a taking by conderination or eminent domain; I(u)
any amendment to any provision of the "Constituent Documents” if the provision is for the express beneﬁt
of Lender; (i) termination of professional|management-and assumption of self-anagement of the Owners
Association; or {iv) any action which would have the effect of rendering tiie puolic habrlrty 1nsurancer
o coverage maintained by the Owners Association unacceptable to Lender. I
n o ' F. Remedies. If Borrower does not bay PUD dues and assessments when due, thén i.ender may pay
) them. Any amounts disbursed by Lender under this paragraph F shall become additional dcht of Borrower
| K » . secured by the Security Instrument.’ Unless Borrower and Lender agree to other terms of puynient, these
I ‘ amounts shall bear interest from the date of disbursement at the Note rate and shall be pajable, w1th
Co mterest upon notice from Lender to Borrower requestlng payment

. DARBY.ELAI8Y . . 03083 iii;ﬂ{}& E 10
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BY SIGNING BELOW, "Bbrjr_'('):werhccepts -and agrees to the terms and.provisions contained in this I%UD
Rider. ' : ‘ < ) ‘

74 (Seal)

i

ELIZAY

~Borrower

a3 (Seal)

(Seal)

Borrower
i

"
!

Borrower

- |

| tSeddy,
I

(s‘;eal)

-
Borrower

(Seal)

-Borrover

. (Seal)

Borrower
¥

b

Borrower

DARB‘Y‘. EL4130837 ° . 4130837

- @, 7R (0008) - .' . Page 3of 3

(Séal)

Borrower
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