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fq Words used in mulup]e sections of this Idocumelt are defined below and other words are defined in
‘}\ Sections 3, 11, 13, 18,.20 and 21, Certain rules regardirg the usage of words used in this document’are ‘ T
Q . also provided in Section 16. . . ) i i3,
l\/) : {A) "Security Instrument" means this document, whlch is dateunar'ust "28th, 2001 i
éﬁ (B) "Borrower" is SHANNON RYAN, AN|UNMARRIED PERSON

:
together with all Riders to this document. . . ‘i
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(C) "Lender" is Regency Savings Balnk,_ F.S.B. o |

\) Lender is.a Savings Bank

- l . o ;'
Borrower is the mortgagor under this Security Instrument. _ !
- , . . I

organized and existing under the laws of United States of America |

. S y - |
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(P) "Successor in Interest of Borrower" Ieans any party that has taken title to the Property, whelher or
not that party has assumed Borrower's oblrganons under the Note and/or thi§ Security Instrument, ‘F
TRANSFEl{ OF RIGHTS INTHE PROPERTY ' o ‘I _
, . !
l ’ l
This Security Instrumem secures to Lender (i) the repayment of the Loan and all renewals, extensions; and
modifications of the Note; and (ii) the |performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thrs purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in |the
' - County L . : [Type of Recording Jurisdiction]
of Cook . . ) oo [Name of Recordmg Jurrsdlcnon]

%% SEE AT{BCHED LEGAL DESCRIPTION *+*

Parcel ID Number: 14 08-201-017~0000 (AFFf-:CT_S UNDEF-.  which currently has the address of

5525 N WINTHROP AVE, #319 LYING PROPERTY) . , [Steet] °

CHICAGO - R : (Cit;. Iinois 60640 izip cEder
: ("Property Address"): - : !

. . . ] . |
'TOGETHER WITH all the improvlements now or hereafter erected on the property, and; all
casements, appurtenances, and fixtures naw or hereafter a part of the property. - All replacements 'and
additions shall also be covered by this Securlty Instrument. All of the foregoing is referred to in thls
Securrty Instrument as the "Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ecpt for

encumbrances of record. Borrower warrants and will defend generatly-the title to the Property agamsl alt

claims and demands, subject to any eucumblrances of record. j
THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-umform’
covenants with limited yariations by Jurrsdrctron to constitute a uniform security instrument covering real
property.
- UNIFORM COVENANTS. Borrower and Lender covenant arrd agree as s follows: )
1. Payment of Principal, ‘Interest,| Escrow Items, Prepayment Charges, and -Late Charges

Borrower shall pay when due the prmcrpal of, and interest on, the debt evidenced by the Note and any ,

.prepayment charges and late. charges due under. the Note, Borrower shall also | pay funds for Escrow Items
. pursuant to Section 3. Payments due under the Note and this Security Instrument shall .be made in U S.
. - . 01-07- 001399
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due for any Escrow Items for whtch*payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evrdencmg such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeme'ﬁ to
be a covenant and agreement contained in thrs Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If- Borrower is obltgated to pay Escrow ltems directly, pursuant to a waiver, fand
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to. any or all Escrow Items at any time by a notice glven in
~accordance with Section 15 and, upon. such revocation, Borrower shall pay to Lender all Funds and in
such amounts, that are then requlred under thts Section 3. E

Lender may, at any time, collect and hoId Funds in an amount (a) suff1c1ent to permit Lender to apply

the Funds at tie tlme specrﬁed under RESPA and (b} not to exceed the maximum amount a lender\’oanv

require under/Kr FSPA. Lender shall estlmate the amount of Funds due on the basis of current data! and
reasonable estitaates of expendltures of future Escrow Items or otherwise in accordance with Apphcable
Law, :
The Funds sha.‘ ke held in an ullstltutlon whose deposus are insured by a federal ageli%cy,
1nstrumenta]1ty, or entity ‘iz luding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the tlme
specified under RESPA. Lender <7l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiup|the Escrow Items, unless Lender pays Borrower interest onl the
Funds and Applicable Law permits Lmderlto make such a charge, Unless an agreement is made in wrrttng
or Applicable Law requires interest to be o2 d.on the Funds, Lender shall not be required to pay Borrolwer
any interest or earnings on the Funds. Bon awer and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall- g:ve 1> Borrower, without charge, an annual accountmg of' the
Funds as required by RESPA.

) If there is a surplus of Funds held rn escrow, o8 cefined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. If.there is a shortage of Funds held in escrow

as defined under RESPA, Lender shall nottfy Borrower as requiced by RESPA and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan.e with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, as dcfined under RESPA, Lender shall

- . notify Borrower as required by RESPA, and Borrower shall pay to Lender'the amount necessary to make ,

up the deficiency in accordance with RESPA but in no more than, 12 mout’dy payments.

Upon payment in full of all sums secrltred by this Securrty Instrument, Zeraer shall promptly refund
to Borrower any Funds held by Lender. . !
4, Charges; Liens.. -Borrower shall| pay all taxes, assessments, charges, f nes. and 1mposmons
attributable to the Property which can- attam priority over this Security Instrument, leaseho'd payments or
ground rents on the Property, if any, and Communrty Association Dues, Fees, and Assessmzarz, if any, iTo

the extent that these items are Escrow ItemsI Borrower shall pay them in the manner provided i c.ectron 3.
Borrower shall promptly dlscharge any lien which has priority over this Security Instruiner: ‘lﬂlCSS

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac..eptable
to Lender, but only so long as Borrower i 1s petforming such agreement; (b) contests the lien in good farth
by, or defends against enforcement of the 11en in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedllngs

. - are-concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatlng

the lien to this Security Instrument. If Lender determines-that any part of the Property is subject to a lien
which can attain priority over this Security. IInstrument Lender may give Borrower a notice identifying’ Fthe

-

Initials:

@@-SIIL) [0010) " ‘ " Page5of15 ‘ Form 3014 1;01

01-07- 001399




»3:

r
[N

108333

UNOFFICIAL COPY

_ : _ o
LO/L  PLOE Wio4 J 54 40 9 abeg . : .. oo (ue- D

SRR

66ET00-LO-TO !
M “anp UST) 10U 10 IAeYM “USUNDSU] A1nosg STy A paInods swns 2y 03 paydde aq [reys spasooxd
30UeINSUI Y ‘PIUASS3] 3 PInom AJIn0es § Japuar] 30 91qIsed) A[[eIRUOU0S3 10U S 1redal JO UOIEI0JSAI 2
31 "Jamoliog Jo uoneSI[qo 3]s 3yl 3q [[eYs pue spasooxd aoteInsu 3y) 3o o pred aq 10U [[RUS Iamoxog
£q pourear ‘sanued pinyp Jayio 1o ‘siasnlpe onqnd Joj 8394 *spa200Id ons Uo STUILIEI IO IS
fue Tamon0g Aed 01 paxmbal 3q 10u [[BYS Jopu ‘spaedold soUINSUL Yons o pred aq 0) 1sa5a1ut saxnbal
e 2[qearddy 1o Sunuam ur spew ST UAWa0ITE UE Ssa[u[) “PaI[diod 1 J1om 31 Se sjuswAed ssarfoud Jo
souas ® w 10 JuawAed o[Furs € Ul UONRIOISaI puR s1tedal A 10§ spaa001d asingsip Aewr Jopua] '&11dml01d
uaYeParin nq [feys uonoadsul gons 18y papraold ‘TOnoe)sUES §,JapUa 01 paloidwod uaaq seyq Hom
"ot ainsua £4-Kradosg ydns 1vadsur 01 Ayunpoddo we pey sey 19pusm [HUn $pa3001d QoueInsUl Yons Proy
* 01 1S 21 <awy, rreys 1pue ‘porad uonerolsal pue aredal yons JuLIng poUsssa] JOU St £umnaas $,39pU']
pre 51qISea] Aea1rIou00a ST Imedal 10 uone101sal 3y) j1 *Auadold a1 Jo 1reda1 1o woneIolsal 03 parrdde aq
ffeus “Jopur] £q poxyihal sem aoueimsur FUIL[IAPUN A1 10U 10 IAYIGA *spasooad aoueInsut Aue ‘8uupnxf\ ur
2018e 3S1MIYI0 IOMOIITY PUR JAPUT SSIU) “Iomonog £q’ &pdwoid apewr jou J1 ssof Jo jooxd ayews Kewt
ISpUY] "13PUIT PUE J3THic) aoueansul A 01 9onou dwiord 215 [[eys 9mo1Iog ‘SSO[ JO JUIAI 3 U]
~3a£ed $S0] [EUOTIIPPE UE $€ 10/pUe 233eF1I0W S8 J9pu SWEU [[eys
puE asne[d 2FeSLIoW pIepueIs B IPIIMI [[eYS £orjod yons ‘Auadold 9y ‘Jo UOLONISIP 10 ‘0) sseunapi 10
‘Jopua| Aq pazmbal SSIMIAIO 10U ‘95LI9A0D S0UBINSUT JO UL} AUE SUIEIQO JA0II0F J] "$0NOU [EMaUa]
pue sunnuaid pred jo s1d1voas [re 1apra7 01 218 Andword [[eys 1amo110g ‘saImbal IapudT JI "SI
[emauas pire satorod o) proy 01 WSK A 342U [[BYS JapUS] -2afed ssO[-[EUONIPPE UR SB I0/pUE sfeSuow
SB IOpUY] SWEU [[BYS PUE ‘OSNE[d 9FeTMOu p.epuels B apnpoul [[eys ‘sarorjod yans saoxddesip 03 ﬁ{ﬁp
s, Iapu 03 192[qus aq [reys sdtorjod oS JO S[e/atal pue 19puy] Aq parmnbar sapred souemsul [[V
) ‘qusurAed FunsanbaI modiog o) Jap:uaq
wiox 9on0u uodn “s3191UT YOS YIa ‘o]qeArd 9q [[eys DR JUSWASINGSIP JO 31ep ) WOl el 0N 3 Je
1S2I2]UT 23 [[RYS SIUNOUE JSAY], "JUSWINNSU] KNG $11/AQ PAINIIS 13M0LI0F JO 1GIP [euonIppe am('?oaq
[[BTS OIS ST} Iapun Tapua] £q PASINGSIP STUNOUIE AU /poUTeIqO JARY PIRod 13MoLIog 1Ry a:mmpsug
_JO 1800 2 Padaxa, ApueoriuSis 1S paureiqo 08 93eI10A02 ZSUBINSUL A1 JO 1500 A Jeyl seﬁpamorln[aa
1omon10g 030 ur Asnoiaard sesm wey) 99810400 19589] 10 Al ap aoxd WS pue A[iqer| 10 prezey
“ysur Kue jsurede *Kilsdold ) Jo s1U1609 A Io ‘Auadold ay wt Aok £ Jamoliog ‘Jamoliog 3j01d 10U -
WSnu 10 WS 1nq ‘19pUYT 13400 [[EYS FRIVA0D UINS ‘DI0JAIAYY, “SBEIA0L 15 unoure 1o 3d4) reponaed
e aseyornd o) woneSiqo ou ISpuUn S| 1opua] -osuadxa §,Iamouog pUR/voTdo S ISpuyT I8 ‘23813400
20URINSUI WRIQO APUI JOPUIT ‘9A0QR PIQUOSIP $3TeIaA0d dy) Jo AUB UIBIUIBUT O STIE} JMONOY J]
-1am0110g £q U0N2afqo e WOy SUTNSal VONBUILISP JUCZ ROOT) AUE JO Md1AS]
s vonoeutod W Aously jugwofeuely Adusdowy [eIapag ) £q pasodun. 8374, LU JO 1u9u;1&12d :
a 10§ 2[qisuodsal aq OS[e [[BYS JMOLIOF "UONEIYIAD I0 UCNBUIMLISIRD YIns JIaye Tl £[qeU0seal
yorgm 1nooo safuery repnus 1o sSurddewnas swn yoea saIeyd juanbasqns pue SIOEAIIS UGIEIYIMID| PUR
UONEUTILIZIGP AUOZ POOY 10} 95IeYd aum-auo © (q) Jo {Sa01ALes Supden pUER UGONEILTL) ‘U uTULISap
auoz poojj 10} a8Ieyd JWI-0U0 B (2) :I9YNO ‘UBOT SIY yilm wousuuos w ‘Aed o) 1omoxog anmbar
feut Jopuo] °A[qRUOSEAIUN PISIIANS 3 10U [[BYs I YoIjsm ‘3010UI S, I9MOLI0Y anoxddestp 01 1ySu
§,Jopu] 01 102{qns 1amo110¢ Aq UASOYD 2 JfeYs dourInsui 341 Furpracxd Iotired aoueInsur Y[, 'maofi 3
30 uua) ay) Suunp s3ueyd wes ssouauas Surpasard oq o1 wensind saxmbal IapuaT YA "SINbal 19pUa]
1o spotsad 91 I0j pue (S[9A9] J]QUONPSp Fuipnioul) SIUNOWE Y UL PSUTEIUIEW 3 [[eyS SOUBIASU] iSHLL
-gomeInsul -Saxmbar J9puST YOIm 10} ‘Spoo) pue sayenbyired ‘o) pajwy 100 1mq ‘Surpniour sprezey Iaypo
Aue pue |, ‘9319400 POPUOINS, ULISY SY) UIYIIs PIPRJSUI sprezey ‘ol Aq ssof 1surefe-parnsul Kuadorg sy
U0 Pajoals JaNJealay 10 SunsIXa mou sjuawaAoidut oy dooy [[eys 1omo1rog *adueMSUf Luadoad s l
"UBO] ST YITM TOHJAUUOD UI 19U AQ Pasn ad1atds Funodar
JO/pUE UOMEOIJUSA XE) J1e1s9 [eal & 1oj a5reyo sum-auo e Aed 0 1amonog annbar few 15pua |
/ . "f UONO9G STY) UL IA0QE LI0J 39S SUOTIIR 3y} JO 10
10 3U0 33} 10 U] 23 AJS1TES [[PyS J9MOLIOF USAIS SI 90110 1eq) YOI UO 31ep 3yt JO SAEP O UM {US1]




UNOFFICIAL-COPY

the excess; if any, paid to Borrower. Such insurance proceeds shall be applied, in the order provided for in
Section 2. . - ,
If Borrower abandons the Property, Lender may file, negotiate and settle any available. insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that'the
insurance carrier has offered to settle a clalm then Lender may negotiate and settle the claim. The 30- day
period will begm when the notice is glven In either event, or’if Lender acquires the Property urirder
Section 22 or otherwise, Borrower. hereby assigins to Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, md
(b} any other of Borrower's -rights (otheri than the right to-any refund of unearned premiums pard by
Borrower) under all insurance p011c1es covering the Property,. insofar as such rights are applicable [01 the
coverage of the Propérty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or thls Security Instrument, whether or not then due. | :

6. Occrypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £).days after the execution of this Security Instrument and shall contmue to occupyilthe
Property as Borrgvie: o nrmcrpal residence|for at least one year after the date of occupancy, unless I.ender
otherwise agrees in writiag: which: conselnt shall not be unreasonably withheld, or unless exlenuatlng
circumstances exist which.are. beyond Borrower's, control. " !

7. Preservation, Maiatenance and Protection of the Property, Inspections. Borrower shallinot
destroy, damage or impair the Frz perty,| allow the Property to deteriorate or commit waste on !{the
Property. Whether or not Borrower is lmdmg in the Property, Borrower ‘shall maintain the Pmperty in
order to prevent the Property from de terloratlng or decreasmg in value due 10 its condltlon Unless it is
determined pursuant to Section 5 that répair.or restoration is not economically feasible, Borrower sball
promptly repair the Property-if damaged to' qvoid firther deterioration or damage. If msurance or
condemnation proceeds are paid in connection V/ith damage to, or the- taking of, the Property, Borrower
shall be responsible for.repairing or. restormg the I'ropcrty only if Lender has released proceedsfor such
purposes. Lender may disburse proceeds for the repairs ans] restoration in a single payment or in a serres of
progress payments as the work:is completed If the insurznes or condemnation proceeds are not sufficient

I, il
to repair or restore the Property, Borrower is not relieved of BJ!"'OWCI’ § obhgatron for the complenon of

such repair or restoration. = . |

-Lender or its agent may make reasonable entries upon and mvrmtrons of the Property. If it \has.

reasonable cause, Lender- may mspect the interior of the i improvemenis on *ie Property. Lender shall give
Borrower notice at the timé of or prior to sr'rch an interior inspection specifying such reasonable cause.

8. Borrower's. Loan Application, Borrower shall be in default it, auring the Loan applrcatlron
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower 8
knowledge or consent gave materially falseI misleading, or inaccurate information'o- statements to Lender
(or failed to provrde Lender with material information) in connection with the- Loan. Materra]
representations include, but are not limited to, representations concemmg Borrower § uesunancy of Ethe
Property as Borrower's principal residencé. i

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst r'ur‘°nt If

. (a) Borrower fails to perform the covenamsI and agreements contained-in this Security Instrument, (b} there
is a legal proceeding that might srgmﬁcamly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in.bankruptcy, probate, for condemnanon or forfeiture, [for
enforcement of a lien which may attain pr10r1ty over. this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower ‘has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender s interest in the Property and rights under thls Securlty

Instrument, including protecting and/or assessmg ‘the value of the Property, and securing and/or repamng .

the Property. Lender's actions can mclude| but are not limited to: (a) paying any sums secured by a lren
_whlch has prrorrty over this Securlty Instrumenl (b) appearing in court; and (c) paying reasonable
01-07-0013_99
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- (b) Any such agreements wrll not affect the rights Borrower has - 1f any - with respect to\the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
 may include the right to receive certam disclosures, to request and obtain cancellation of;the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
"refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatlon or
-termination.

11. Assignment’ of Miscellaneous Proceeds, Forfelture All Mlscellaneous Proceeds are hercby

assigned to and shall be paid to Lender. ‘ S
If the Property i$'damaged, such Miscellaneous Proceeds shall be applled to restoration or repalr of

the Property, if the restoration or repair is-economically feasible and Lender's security is not Iessened
During such repair and restoration périod, Lender shall ‘have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to 1nspect such Property to ensure the work has been completed to
Lender's satisfaction, provrded that such- mspectlon shall be undertaken promptly. Lender may pay fori the
repairs and icstoration in a smgle dlsbursement or in a series of progress payments as the work is

completed. Ualess an agreement is made i m writing or Applicable Law requires interest to be pa1d on such )

Miscellaneous Procceds, Lender shall not |be requlred 10 pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous’ Proceeds shall be applied to”the sums secured by this Security Instrument,
whether or not then due, »arh the excess, 1f any, paid to Borrower Such M1scellaneous Proceeds shal] be
applied in the order provideXfor in Sectlon 2,

In the event of a total tKing.- destructlon or loss in value of the Property, the Mlsoellaneous
Proceeds shall be applied to the sv:ns secured by this Securlty Instrument whether or not then due, w1th

the excess, if any, paid to Borrower..
‘In the event of a partial taking,' destriction, or loss in value of the Property in which the falr market

value of the Propérty immediately befor= |nle parnal taking, destruction, or loss in value is equal to or.

greater than the ‘amount of the sums securud Uv'this Security Instrument 1mmed1ately before the partlal

taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums '

secured by this Security Instrument sha.lI be redaced by the amount of-the Miscellaneous Proceeds
. multiplied by the following fraction: .(a) the total ameunt- of the sums secured immediately beforel{the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property

immediately before the partial takmg, destruction, or loss inv7lue, Any balance shall be paid to Borrower
In the event of 'a partial taking, destniction, or loss in value.of the Property in which the fair market

‘value of the Property immediately before the partial taking, destraction, or loss in valie is less than'lthe

amount of the sums secured 1mmed1ately before the partial taxing, destruction, or loss, in value, unless )

Borrower and Lender-otherwise. agree in wrmng, the Miscellaneous I'roceeds shall be apphed to the sums
secured by this Securlty Instrument whether or not the sums are then due. !

If the-Property is abandoned 'by Borrower or if, after notice by Leader to Borrower that |the
‘Opposing Party (as defined in the next sentence) offers to make an award to sttle a claim for damages
Borrower fails to respond to Lender \wrthm 30 days after the date the notice is giver, ‘Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair or-the Property or tollhe

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party‘

“that owes Borrower Miscellanéous Proceeds or the party agalnst whom Borrower has aiigutof actloril in

regard to Miscellaneous Proceeds. |
Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu that) in

Lender's judgment, could result in forfelture of the Property or other material impairment of (Le. der's - -

interest in the Property or rights under thls Securny Instrument. Borrower can cure such a default. and if
acceleration has occurred, reinstate as prov1ded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment precludes forteiture of the Property or other materral

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attrlbutable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are |not applled to restoration or repair. of the Property. shall be

, apphed in the order provided for in Section|2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extensmn of the ttme. for
payment or modification of amortization of the sums secured by this Security Iustrument granted by Lender

. 01-07-001399
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16. ‘Governing Law; Severability;| Rules of Constructlon This Securlty Instrument shalll be
governed by federal law and the law of the jurisdiction in which the Property is located. All rrghts and
obligations contained in this -Security In'strument are subject to any requirements and lrmrtatlons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but: such silence shall not be construed as a prohibition against agreement by contract In
the event that any provision or clause of thlS Security Instrument or the Note conflicts with Appltcable
Law, such conflict shall'not affect other provrsmns of this Security Instrument or the Note which cafr be

given effect without the conflicting prov1sron
As used in thls Security. Instrument {a) words of the masculine gender shall ‘mean and mclude

corresponding neuter words or words of the ferninine gender {(b) words in the singular shall mean|and
include the plural and vice versa; and (c) the word ' gives sole discretion without any obltganon 1o
take any action. - i

17. Beivower's Copy. Borrower shall be- glven ‘onie copy of the Note and of this Security Instrument.

18. frausfer of the Property or a IBeneficlal Interest in Borrower. As used in this Sectton"lS
"Interest in the Traperty” means any legal or beneficial interest in the Property, including, but not lnmted
to, those beneficial/interests ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, theantent of which is the transfer of ntle by Borrower at a future date to a purchaserI

If all or any parc-ofhe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< 2 beneficial 1nterest in Borrower is sold or transferred) without Lender's pnor
written consent, Lender miy require 1mmed1ate payment in full of all sums-secured by this Security
Instrument. -However, this optior shall flot be exercrsed by Lender if such exercise is prohltntet:ll by
Applicable Law. .

If Lender exeicises this optlon Lender shall give Borrower notice of acceleratron The notice shall
provide a period of not less than 30 aays ol the date the notice is given in accordance with Secnon 15
within which Borrower must pay al surit’ eleured by this Security Instrument. If Borrower fails tolpay
these sums prior to the expiration of thrs period, Lender may invoke any remedies permitted by ,this
Security Instrument without further notice or ‘deraand on Borrower. :

19. Borrower's Right to Remstate After (Accleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any trme

prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security -

Instrument; (b) such other period as Applrcable Law might'specity for the termination of Borrower's right

to reinstate; or (c) entry of a judgment enforcing this Securi: &y Instrument. Those condrtlons are tthat ,

Borrower: (a) pays Lender all sums which |then would be due wnr=i this Security Instrument and the Note
as.if no acceleration had occurred; (b) cures any default of any other Lovenants or agreements; (c) pays all
expenses mcurred in enforcing this Securrty Instrument, including, butnat Yimited to, reasonable attorneys

fees, property inspection’ and valuation fées, and other fees incurred for th: piurpose of protecting Lender 8

interest in the Property and rights under thrs Security Instrument; and (d} tak<cs such action as Lender may .

reasonably . require: to assure "that I_ender s interest in the Property and ‘rghis under this Securlty
. Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall contmue
unchanged unless as otherwise prov1ded under Applicable Law. Lender may require nat Borrower , pay
such reinstatement sums and ‘expenses in one or. more of the following forms, as selected by Lender:] (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provrdedlany
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrame‘ttallty or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrasiient and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thts .

right to reinstate shall not “apply in the caselof accelération under Section 18. ‘ t.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal mterest in . ‘

the Note (together with~this Securrty Instr'ument) can be sold one or more times without prior notlce 10
Borrower. A sale might result in a change in the éntity (known as the "Loan Servicer") that collects
Periodic Payments ‘due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations,under. the Note, this Securrty Instrument, and Applicable Law. There also rmght be
one or more changes.of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of[the
" new Loan Servrcer the address to which |payments should be made and any other information RESPA
01—07-001399
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"~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

all rights under and by virtue ‘of the Illinois homstead exemptlon laws., .

-@-B(ILJ {0010}
@ .
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22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower's breach’ of any covenant or: agreement in this Security Instrument (but not pnor to
acceleration under Seetlon 18 unless Appllleable Law provides otherwise). The notice shall spectfy: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curelthe
default on or before the date specified 1n| the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judlCIal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert m"the
foreclosure rvoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosu-e. If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without further 4einand and maynforeclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc-criiect all expenses incurred in pursuing the remedies provided in this Sectlon 22
including, but not lit:itzd to, reasonable attorneys "fees and costs of title evidence. ‘;

4

23. Release. Upon payment. of all sums secured by this Security Instrumem Lender shall releaselthls
Security Instrument. Borrower, skl pay any recordation costs. Lender may charge Borrower a fee) for
releasing this Security Instrumext, but o y if the fee is paid to a third party for services rendered and! the
charging of the fee is permitted under : &npl[vable Law. : !

!

24 Waiver of Homestead, In accorda:' e with Illmols law, the Borrower hereby releases and waives

25. Placement of Collateral Protectlon Insurance, Unless Borrower provides Lender with evxdence

of the insurance coverage required by Borrower s agreem:nt-with Lender, Lender may purchase msurance .

at Borrower's expense to protect Lender's mterests in Borrower s collateral. This insurance may, but need

© not, protect Borrower's interests. The cmerage that Lendei purchases may not pay any claim that

Borrower makes or any claim that is made against Borrower in conpsciion with the collateral. Borroiwer
may later cancel any insurance purchased by Lendér, but only after providing Lender with evidence that
Borrower has obtained insurance as reqmred by Borrower's and Lender’s agreement., If Lender purchlases
insurance for the collateral, Borrower will be ‘responsible for the costs of the? insurance, including interest
and any other charges Lender may 1mpose in connection with the placement of the insurance, untllilthe

_effective date of the cancellation or explrauon of the insurance. The costs of the inzvrance may be added to

Borrower's total outstanding balance or obhgatlon The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on its own. ‘|

01-07-001399
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STATE OF ILLINOIS,
I, '
state do hereby certify that

2

S P

¢

Ca_"""".'\ * County ss:

Lo ()_Sl,wa Notary Public in and for said county and

{

| T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before
instrument as hi

" Gived enler my hand and official seal, this

My Commission‘gxpimca:

@ -6(IL) 0010}
®

is day in person, anld acknowledged that h@ey signed and delivered the said
eir free and voluntary act, for the uses and purposes therem set forth.

§
i
i
!

‘._

N day of

Notary Public

01-07-001399
Initials: 'E
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? STREET ADDRESS: sszsu N‘IQEJ: le.IAL- CO PY

« CITY: CHICAGO ' _ COUNTY COOK ~
TAX NUMBER: =

LEGAL DESCRIPTION:
. PARCEL 1:

UNIT 319 IN THE CAMBRIDGE COMMONS CONDOMINIUMS AS DELINEATED ON A SURVEY OQF THE
- FOLLOWING DESCRIBED. REAL ESTATE:

* 'LOTS 16, 17 AND 18 IN BLOCK 2 IN JOHN LEWIS COCHRAN S SUBDIVISION OF THE WEST;l/Z OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP‘40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION.OF CONDOMINIUM
RECORDED OCTOBER 16, 2000 AS DOCUMENT NUMBER 00805102, TOGETHER WITH ITS UNDIVIDED

~ PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINCIS. f

4

PARCEL 2: o | B o -

THE EXCLUSIVE RIGHT T THE: USE OF :P- 1 - ' i
., LIMITED COMMON ELEMENLS.AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCJNENT NUMBER 00805102,

CLEGALD
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CONDOMINIUM.R_IDER

THIS CONDOMINIUM RIDER is made this : zeth day of August 2001 ,
and is 1ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust! or
Security Deed (the "Security Instrument") 'of the same date given by. the undersigned (the "Borrower") ]
secure Boricwer's Note to Regency Sav:.ngs Bank, F.S.B. ‘i

i

- {the

"Lender") of thesame t.ate and covermg the Property described in the Security Instrument and located at:
. - 5525 N |WINTHROP AVE, #319 e
g . CHICAGO, IL 60640. o 't
[Property Address] '

.‘:The'Property includes a unit-in; ;gether with an- undmded interest in the common elements of a

condominium project known as: .~ . ) . xi

: T 4 i CAMBRIDGE COMMONS - -l .
. ) L . [L Talr eof Condominium Project] . ' ‘E'
(the "Condominium Project"). If the ownels agsociation. or other entity which-acts for the Condonumum

" Project (the "Owners Assoc1at1on "} holds title' to_rroperty for the benefit or use of its members or
shareholders,. the Property also includes Borrowe § laterest in the Owners Association and .the uSes,

proceeds and beneﬁts of Borrower's mterest (.. : S <[
CONDOMINIUM COVENANTS [n addltlon to the covenents and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as ‘oliows:
A. Condominium Obllgattons Borrower shall perform all of Dorrower's obltgatlons under\the
Condormmum ‘Project's Constituent Documents The "Constituent Decuments” are the: (i) Declaratlon or

_any-other document which creates the Condominium Project; (ii) by-laws; iiii) code of regulations; and

(iv) other equivalent documents. Borrower shall promptly pay, when dvé, ail dues and assessments
imposed pursuant to the Constituent Documents. ‘ '

~«B. Property Insurance. So long as|the Owners Association mamtams with a penerally accepted
insurance carrier, a "master” or "blanket”, policy on the Condominium Project whica is sattsfactory to
Lender. and which provndes insurance coverage in the amounts (including deductible l,w.s\ for the

-periods, and against loss by fire, hazards |included within the term "extended coverage,” ‘and-any other

hazards, including, but not limited to, earthquakes and ﬂoods from which Lender requires ‘I"m"&ﬂCB

' 01-07~- 0013 99
MULTISTATE CONDOMINIUM RIDER -Single Farn:ly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘r

@sn (0008} .- Form 3140 1/01 ’ : .S“_)

|
Pg:ge 10f3 i Initials: - ) T
VMP MORTGAGE FORMS - (800150} -7291 . ' 8%
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