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i 5~ MORTGAGE ... - . 3
THE TERMS CZ_TPIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON @
PAYMENT AT MATUEITY. . ’

Words'us'ed'{in multiple sections of this documeri are defined ‘below and other words$ are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 12earding the usage of words used in tlus document are
also provided i m Section 16. .

(A) "Security Ihstrument" means this document, which is dat<d Jaugusi: 15, 2001 S,
together with all Riders to this document. . S -
(B) "Borrower" is KEITH J. GALLIAN, HUSBAND °

'. AND CHRISTINA D. ROSE-GALLIAN, WIFE

“Borrowef is the mongagor under this Securlty Instmmcnt

(©) "Lender" is FIRST UNITED (BANK

Lender is a ILLINOIS BANKING ASSOCIA’I‘ION . .
organized and existing under the laws of THE STATE OF ILLINOIS - .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - . Form 3614 1/01

@ <B(IL) 0010 _ '
® !ifﬁ {'\ E:y R .
Page 1 of 15 lnma!s ¢ =
. : »
. ‘ ) 2001401

VMP MORTGAGE FORMS - (800)621 7291




UNOFFICIAL COPyEs

Lender's address is 7626 WEST LINCOLN HIGHWAY

FRANKFORT, ILLINOIS 60423

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedAugust 15, 2001

The Note states that Borrower owes Lender One Hundred EJ.ghty-S:.x Thousand Seven ;
Hundred Fifty and 007100 Dollars
(U.S. $186,750.00 ) plus interest. Borrower has promised to pay this debt i in regular Pcnodxc
Payments and to pay the debt in full not later than September 1, 2011

(E) "Property" means the property that is described below under the heading "Transfer of Rights in: the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due undes th: Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower The followmg
Riders are to 0e cxecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Condomlmum Rider ] Sccond Home Rlder‘
[x] Balloon Rider .+ [x] Planned Unit Development Rider [_] 1-4 Family Rider
[__] VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

(0 "Appllcable Law" means all conirolling applicable federal, state and local statutes, regulatlons
ordinances and administrative rules and o'ders (that have the effect of law) as well as all applicable ﬁnal
non-appealable judicial opinions.

(§)) "Commumty Association Dues, Fees, zai Assessments” means all dues, fees, assessments and other
charges ‘that are imposed on Borrower or the Proverty by a condominium assomatxon, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transici Of funds, other thar a transaction ongmated by
check, draft, or similar paper instrument, which is initzi through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instract, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 15, point-of-salé transfers, automated teller

" machine transactions, transfers initiated by telephone, wire tr. nsfers, and automated cleannghouse:

transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award 4" damages, or proceeds pa1d
by any third party (other than insurance procecds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'i cr any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) nusrepresentanons of, or.oridssions as to, the

- value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or: iefault on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and mterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation’X (24 C.F.R. Part 3500), as they might be amended from ume to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this- Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any pany that has taken title to the Property whether or
not that party has assumed Borrower's obhgatrons under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeht secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
- modifications of the Note and (i) the perfonnance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
- to Lender and Lender's successors and assigns, * the followmg described property located in the
' COUNTY " ‘ - . . [Fype of Recording Jurisdiction]
" of COOK ! . _[Name of Recording Jurisdiction]:

PARCEL 1: 1OT 2 IN SHENADOAH SOUTH ‘A SUBDIVISON OF PART OF THE NORTHEAST

1/4 oF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST

~ OF THE THIN) FRINCIPAL MERIDIAN, IN COCK COUNTY ILLINOIS. PARCEL 2:

" EASEME‘.NTS FOr LNSRESS AND.EGRESS OVER UNDER, THROUGH AND ACROSS LOTS 19
AND 20 OF SI{ENAN’JO‘H SOUTH AFORESAID FOR THE USE AND BENEFIT OF PARCEL

‘1 AS DEFINED AND fET FORTH IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 94479959

Parcel ID Number: 27 £29-109-002 g : ,whic_h currently has the address of

' 16704 SOUTH SHERIDANS TRAIL _ [Street]

ORLAND PARK L ) n [cityy, Hlinois 60467 [Zip Code]
'("Property _Agldress"):' o

TOGETHER - WITH all the rmprovements now or hereafter erected un the property, and all
easements, ‘appurtenances, and fixtures' now or hereafter a part of the property,~All replacements and
additions shall also bé covered by this Security Instrument. All of the foregoing 15 referred to m this
Security Instrument 4s the "Property." '

BORROWER COVENAN’I‘S that Borrower is lawfully selsed of the estate hereby couvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes ~oxcept for
encumbrances of .record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and Ton-uniform
covenants wrth lrrmted variations by jurisdiction to constllute a uniform security instrument covering real
property. :

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuanl to Secuon 3. Payments due under the Note and this Securlty Instrument shall be made in U.S.

-~
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check' or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice prov_isions in Section 115,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprdied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerc_I. Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returd iliem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (b2 Notc immediately prior to foreclosure. No offset or claim which Borrower

might have now or in the {uture against Lender shall relieve Borrower from making payments due under -

the Note and this Security In:(vment or performing the covenants and apreements secured by this Secunty
Instrument.

2. Application of Payments or 'Proceeds. Except as otherwise descnbed in thlS Section 2, a11
payments accepted and applied by Lerndes shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i uie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. \

If Lender receives a payment from Borrower fci 4 delinquent Periodic Paymient which mcludes a
sufficient amount to pay any late charge due, the paymcil sisay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstarid’ay, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,_sxd to the extent that, each payment can be

~paid in full. To the extent that any excess exists after the payment /s applied to the full payment of on¢ or

more Periodic Payments, such excess may be applied to any late charges dne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now

Any application of payments, insurance proceeds, or Miscellaneous Proscerds to principal due under
the Note shall not extend or postpone the due date, or change' the amount, of thie Feriodic Payments.  ©

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer# ~f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily iastrument as a
lient or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery, if any;.(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. ‘Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where pyable the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Blorrower'shall then be obligated under Section 9 to repay to Lender any such
amount, Lende;r may revoke the waiver as to any or all Escrow Items at atty time by a notice given in
acc;drdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ‘

Lender may, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
‘require unger. RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable ¢stimnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ot - :

The Funas stall be held in an institution whose deposits are insured by a federal agency,
instrumental@ly, or entity fincluding Lender, if Lender is 'an institution whose deposits are so insured) or in
any Federal Home Loan Bupk. Lender shall apply the Funds to pay the Escrow Items no later than the time
,specified under RESPA. Lendz shall not charge Borrower for holding and applying the Funds, annually

, analyzing the escrow account, of erifying the Fscrow Items, unless Lender pays Borrower interest on the.
Funds and Applicable Law permits Iiender to make such a charge. Unless an agreement is made in writing -

- or Applicable Law requires interest t6-be paid on the Funds, Lender shall not be required to pay Borrower

- any interest or earnings on the Funds. Buriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ) . .

It there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA .- If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 4s zequired by RESPA, and Borrower shall pay to’
Lender the amount necessary to make up the shortage in accordruice with RESPA, but in no miore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lénder the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 montilly payments.

“Upon payment 'in full of all sums secured by this Security Instrumet, Lender shall promptly refund
to Borrower any Funds held by Lender. ; : : '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {@ines, and impositions
attributable to the Prqpegiy ‘which can attain priority over this Security Instrumeny; leasshold payments or
-ground rents on the Property, if any, and Community Association Dues, Fees, and Assossmants, if any. To -
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviééd in Section 3. °

Borrower shall prompily discharge any lien which has priority over this Security Instrariont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 7icoptable
to Lender, bl‘nt'aon]y so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating .
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

. which can att?in priority over this Security Instrument, Lender may give Borrower a notice idemifying the

[—
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one.'lor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or -

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exnstmg or hereafter erectcd on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and:for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term' of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised imnreasonably. Lender may
require Porrower to pay, in connection with' this Loan, either: (a) a one-time charge for flood zone
determinatior( - certification and tracking services; or (b) a one-time charge for flood zone determination
and: certification services and subsequent charges cach. time remappings or similar changes occur which
reasonably miglit 2.fect such determination or certification. Borrower shall also be responsible for the
payment of any fees omposed by the Federal Emergency Management Agency in congection with thc
review of any flood zone‘drtermination resulting from an objection by Borrower.

If Borrower fails {o'inaintain any of the coverages described above, Lender may obtain i msurance
coverage, at-Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide frezter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtaincd might significantly exceed the cost:of
insurance that Borrower could have obtained:” xiiy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevia’s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender'as
mortgagee and/or as an additional loss payee. Lender shall have:{ne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce 4 standard mortgage clause and
shall name Lender as mortgapee and/ot as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancé careier, and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortewar otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hy Lender, shal
be applied to restoration or repair of the Property, if the restoration or repair is economica’ty feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property w/cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third -parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in .
Section 2. - | :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier-has offered to settle a claim, then Lender may negotiate and settle the claim. The 30_-dziy
period - will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an.amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othe:'r of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the

" coverage of @he Property. Lender may use the insurance proceeds either to repair or restofe the Property or

to pay amedats unpaid under the Note or this Security Instrument, whether or not then due. .
6. ‘Occupancy. Borrower shall occupy, establish, and use the Property as Borfower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the

* Property as Bortower's principal residence for at least one year after the date of occupancy, unless Lender
_otherwise agrees 1n wiiting, which consent shall not be unreasonably withheld, or unless .exteruating
-circumstances exist which e beyond Borrower's control.” g S

7. Preservation, Maréenance and Protection of the Property; Inspections. Borrower shall not

destroy, darﬁage or impair t}ta-?'roperty, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borrower is residing in the Property, Borrower shall. maintain the Property. in

order to prevent the Property from cetet‘orating or decreasing in value due to its condition, Unless it is

determined pursuant to Section 5 thairspair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd W avoid further deterioration or damage. If insurance or
condemnation proceeds are paid-in connectior vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pivperty only if Lender has released proceeds for such .
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payients as the work is completed. If the inmrarce or condemnation proceeds are not sufficient
to repair or restore the Property, BprroWer is not relieved of Borrower's obligation for the completion of

‘such repair or restoration.

Lender or'its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Len@er may inspect the interior of the improvemen's oy the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in connmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocovnancy of the
Property as Borrower's principal residence. . :

.. 9. Protection of Lender's Interest in the Property and Rights Under this Security (rs*cument, If -
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, \h) there
i a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for co'ndcmnatioi; or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable orT'appr_opriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valué .of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includés, but is not limited to,
entering the Property. to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nof taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

.disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeit.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender 22120 to the merger in writing.

10, meage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shal( p:v. the premiums required-to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ipzarsnce coverage required by Lender ceases to be available front the mortgage insurer that
previously providec such insurance and Borrower was required to make scparatcly designated payments
toward the premiums to” Mortgage Insurance, Borrower shall pay the premiums. required to obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect from an alternate
mortgage insurer selected by Jesder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-goy to Lender the amount of the separately designated payments that
were due when the insurance cove.age ceased to be in effect. Lender will accept, use and retain these
payments as a non-réfundable loss rererve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact t'at thz Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage 7izz. the amount and for the period that Lender requires)
provided by an_ insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums [or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Dorrower shall pay the premiums required:to
maintain Mortgage Insurance in effect, or to provide a‘punrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an;--written agreement between Borrower and
Lender. providing for such termination or until termination is required by Applicable Law. Nothing in thls
Section 10 affects Borrower's obligation to pay interest at the rate prusided in the Note,

- Mortgage Insurance reimburses Lender (or any entity that purchaicz 'the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 19'no¢ a party o the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin ume to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: patv-(or partics) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may include funds obtalneo Hom Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any.ruinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,' in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prov1des that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Ve 1nitials:g6' !’ ik :
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights- _
may include the right to receive certain disclosures, to request and obtain cancellation of ,the _ -

“Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a ‘
refund of any Mortgage. Insurance premiums that were unearned at the time of such cancellation or
termination. . ' . - '

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender. e

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or-repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to irispect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly . Lender may pay for the
repairs. 37.d restoration in a single disbursement or In a series of progress payments as the work is
completed. Uxless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fioceeds, Lender shall not be required to pay Borfower any interest or earnings on such
Miscellancous Froceeds. If the restoration or repair is not economically feasible or Lender's security would
_ be lessened, thé wirscellancous Proceeds shall be applied to the sums secured by this Security. Instrument,
whether or not then duz, with the excess, if any, paid to. Borrower. Such Miscellancous Proceeds shall be
-applied in the order providrd for in Section2, " o ,
" -In the event of a-tiial taking, destruction, or loss in value of the Property, the Miscellaneous
‘Proceeds shall be applied to tlie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrov<r. ' B ) L
: In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befors. the partial taking, destruction, or loss in value is equal to of
greater than‘the amount of the sums soourad by this Security Instrument immediately before the partial -
taking, destruction, or loss in value, unless/Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds oy
multiplied by the following fraction: (a) the tot:1 amount of the sums secired immediately before the .
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately. before the partial taking, destruction, or less ‘it value. Any balance shall be paid to Borrower.
; In the event of a partial taking, destriction, or loss ir'value of the Property in which the fair market
value of the Property immediately before the partial taking, <esiruction, or loss in value is less than the
_ amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaicous Pzoceeds shall be applied to the sums.
secured by this Security Instrument whether or not the sums are then {ue. '

. If the Property is abandoned by Borrower, or if, after notice yv-Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awacd '« setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is fjiven, Lender is authorized

. to-collect and apply the Miscellaneous Proceeds either to restoration or repaiy of ihe Property or to the
sums secured by this Security Instrument,.whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a zht of action in
regard to Miscellancous Proceeds. : : :

. -Borrower shall be in default if any action or proceeding, whether civil or criminal, “i¢'bspun that, in

. - Lender's judgmerit, could result in forfeiture of the Property or other material impairment of Iender's

! interest in the Property or rights under this Security Instrument. Bofrower can cure such a defali ind, if
' acceleration has occurred, reinstate as provided in Section-19, by causing the action or proceeding to be
, dismissed with a ruling that; in Lender's judgment, precludes forfeiture of the Property or other material
| impairment of Lender's interest Jn the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘ S o e
. All Miscellancous Proceeds .that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. - . ' . ,
: : 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization-of the sums secured by this Security Instrument granted by Lender -

‘ | N 1nilia|s:M
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. -Any forbearance by Lender in exercising any right or
remedy includjng, without limitation, Lender's acceptance of payments from third persons, entities: or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

- 13. Joint and Several Liability; Co-signers; Successors and Ass:gns Bound.. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However any Borrower who
co-signs this Security Instrument but does not execute the Note (a "Co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrumeni;-und () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this_Security Instrument or the Note without the
co-signer' s censwrt,

Subject’ to th._provisions of Section 18, any Successor in Interest of Borfower who assumies
Borrower's obligation ninder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis ~ud benefits under this Security Instrument. Borrower-shall not be released from
‘Borrower's obligations anJ Yability under this Security Instrument unless Lender agrees to such releasé in
writing. The covenants and sgrecments of this Security Instrument shall bind (except as prov1ded in
Section 20) and benefit the succestors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wrth
Borrower's default, for the purposc. of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited to, attorneys' fees, property inspection and valuation fees.
In regard to any othet fees, the absence of expross authority in tlus Security Instrument to charge a specific

fee to Borrower shall not be construed as a p:ciibition on the charging of such fee. Lender may not charge '

fees that arc expressly prohibited by this Security Yusuument or by Applicable Law. .
' If the Loan is subject to a law which sets maximym loan charges, and that law is finally interpreted so

_ that the interest or other loan charges collected or t¢_be rollected in connection with;the Loan exceed the

permitted limits, then: (a) any such loan charge shall 'e zeduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already coliects from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/miike this refund by reducing the principal
owed under the Note or by making a direct payment to Eciiower. If a refund réduces principal, the
reduction will be treated as a partial prepayment without any [repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's ac:...pmnoe of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sorrower might have ansmg out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this’ Security Instrurnent
must be in writing. Any notice to Borrower in connection with this Security Instmvment shall be deemed to
have beén given to Borrower when mailed by first class mail or when actually de’iver:d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiice o 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P:orerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ciall promptly
notify Lerider of Borrower's change of address. If Lender specifies a procedure for reporting barrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated' herein unless Lender has designated another address by notice to Borrower. Any notice! in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requlrement will sausfy the corresponding requirement under this Security
Instrument

A .~ ‘
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
- governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to- any requirements ‘and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cfiect without the conflicting provision. i _ o B :

As used in this Security Instrument: (a) words of the masculine. gender shall mean and include
corresponding neuter words or words. of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

" take any action.” o _

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in b Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficinl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreementt; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat« of the Propérty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <uwd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full ‘of all sums secured by this Security
Instrument. However, tiis option shall not.be exercised by Lender if such exercise. is prohibited by
Applicable Law. o e i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ‘all sanis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice orGe:nand on Borrower. . g
. 19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
‘Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mig specify for the terinination of Borrower's right
{o reinstate; or (c) entry of a judgment enforcing this Sezusity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘vudar this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o' covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu? noi limited to, reasonable attorneys'

+ fees, property inspection and valuation fees, and other fees incurred for.the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) «2k2s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisé provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums’and expenses in one or more of the following forms, as seleried by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is:drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d}, Electronic Funds Transfer. Upon reinstatement by Botrower, this Security irstrament and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this

_right to reinstate shall not apply in the case of acceleration under Section 18. : ‘

- 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note. (together with this Security Instrument) can be sold one or more times without prior notice-to

. Borrower. A.sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments’ due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan-Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

" new-Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loa_i_1 is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loml-sewicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. : " :

Neither Borrower nor Lender may commence, join, or be joined to any judlmal action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded ithe
other party hereto a reasonable period after the giving of such notice to take ‘porrective‘action.' If
Applicab'c T.aw provides a time period which must elapse before certain action can be taken, that time
period will k= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘0 sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to take corrective
action provisions of tld= Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substanoes" ar¢ those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and ‘the
following substances: gasolivekirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m=iciials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” means fea=ral 2aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeniz2) ziotection; (c) "Environmental Cleanup” includes any response
action, remed:al action, ot removal action;” 2= defined in Environmental Law, and (d) an "Environmental
Condition"” means a condition that can cause, contribute to, or otherwise trigger an Env1ronmenta]
Cleanup.

Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiies, on or in the Property. Borrower shall not .do,
nor allow anyone ¢lse to do, anything affecting the Properiy 4a® that is'in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dr= to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Proi)erty The preceding
two sentences shall not apply to the presence, use, or storage on <b¢ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-nozmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanczs in consumer products).’

Borrower shall promptly give Lender written notice of (a) any investigatic», claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual know'iage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relces¢ or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. I Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal.or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any- obligation’ on
Lender for an Environmental Cleanup. ' '
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NON-UN[F ORM COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acceleratlon Remedies. Lender shall give notlce to Bormwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Apphcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice ls given to Borrower, by, whlch the\default must be cured; and (d) that failure to cure the
default on’ or before the date speclf' ied in the notice may result in acceleration of the sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further mfonn Borrower of the right to reinstate after acceleration and the right to assert in the
“foreclosure pmceedmg the non-existence of a default or any other defense of Borrower to acceleration
and forec)ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furchzr demand and may foreclose this Security Instrument by jlldlClal proceeding. Lender
shall be entitled ‘o ollect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not I mted to, reasonable attorneys' fees and costs of title evidence.

.23 Release. Upon prvsient of all sums secured by this Security Instrument, Lender 'shall release this
Security” Instrument. Borrower sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeii out only if the fee is paid to a thlrd party for services rendered and the
charging of the fee is permitted under Apjlicable Law

24 Walver of Homestead In accorduics with Hlinois law the Borrower hereby releases and waives

25, Placement of Collateral Protection Insurance, Unless Borrower provrdes Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Boirowor's collateral. This insurance may, but need

_not; protect Borrower's interests. The coverage that Lendcc purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ta czmection with the collateral. Borrower

"may later cancel any insurance purchased by Lender, but only after ,Jm\ iding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (ha' jnsurance, . including interest
and any other charges Lender may impose in connection with the placemeat 4f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvz ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may % mor= than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thlS
Secunty Instrument and in any erer exccuted by Borrower and recorded with it.

Witnesses:

(Seal)

KEITH J./ caLLIAN S " _Borrower

-

CHRISTINA D. ROSE-GALLIAN Borrower

(Seal) - (Séal)

-Borrower . -Borrower

#
"

(Seal) L. - (Seal)

-Borrower . -Borrower

B

(Seal) LY. (Seal)

-Bofrower . . -Borrower
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County ss:

STATE OF ILLINQIS, COOK .
v"‘p , @ Notary Public in and for said-county and

L Fc. mﬂuﬁ/
5, state do hereby certify that KEITH J. GALLIAN
and CHRISTINA D. ROSE-GALLIAN /M /4%

1

~personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

=" appeared before me this day in person; and acknowlcdged that he/she/they signed and delivered the said
-~ instrument as his/her/their free and voluntary act, for-the uses and purposes therein set forth.
- Giveriunder my hand and official seal, this 15th k day of Auqust, 2001

ST

[

My Commission Txp.res:

7

NWublic ‘

«OFFICIAL SEAL

I .
JOANNE G. SPELLM Ab
Notary Public, Siate of }1!_1&01;7 l’ "
My € osioq Bop, CH VIS
My Cnmmusgcii i;;; et ot

o 5.1 i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RlDER is made this 15th - Coa day of
August - 2001 , and is incorporated into and shall be
deemed to amend and. supplement theeMortgage ‘Deéed of Tmst or Security Deed (the " Secunty
Instrument” ):of the same date, given by the undersxgned (the “Borrower ) to secure Bonower s Note to
FIRST UNJ.‘I'ED BANK

¢ ' ' ) ' (the
"Lender") of the sario /late’ and covering the Property descnbed in the Security Instrument and located at:
16'704 SCUT’. SHERIDANS TRAIL, ORLAND PARK, ILLINOIS 60467

. [Property Address] ’
The Property includes, but is not 11m «d 10, a parcel of land improved with a dwellmg, together with other
such parcels and certain common areas ard facilities, - as descnbed in THE COVENANTS CONDITIONS
AND RESTRICTIONS OF RECORD - : ;

(the “Decla_ration"). The Property is a par-of a planned unit development komown as
' SHENAD\'\AH SOUTH

['Name of Planned Unit Develnment]
(the "PUD") The Property also includes Borrower's interest i she homeowners association of equlvalent
* -entity owning or managing the common areas and facilitics of the PID (the "Owners Assocxanon ) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreeme. s nade in the Security Instmment
Borrower and Lencler further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ob)izations under the PUD's
Constituent ‘Documents. The "Constituent Documents® are the (i) Declarstion; (ii) articles of
incorporation, trust instrument or any eqmvalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prorrpﬂv pay, when
due, afl dues and assessments imposed pursuant to the Constituent Documents

MULTISTATE PUD R[DER Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT * Fora 3759 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for, which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmiots for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the éxtent that the required
coverage is provided by the Owners Association policy. . ’

- What Lerder .equires as a condition of this waiver can change during the térm of the loan.

Borrower shll give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastcr . hlanket policy. o .

In the event of a dis:ribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to ¢ummon areas and facilities of the PUD, anmy proceeds payable to Borrower are
hereby assigned and shall be aia to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or notwnen due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurancv. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. - . : ;

- D. Condemnation. The proceeds of ‘any award or claim for damages, diréct or consequential,
payable to Borrower in connection with any cond:mnation or other taking of all or any part of the Property
of the common areas and facilities of the PUD, ov-for-any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shal! be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. : : )

E. Lender's Prior Consent. Borrower shall not, exeipi after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prope.ty-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination recuir=d by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condsmnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents® if the ricvision is for the express benefit
of Lender; (iii} termination of professional management and assumption of s¢!f-management of the Owners
Association; or (iv) any action which would have the effect of rendering (nz nublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender. : 4

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additi>nal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other termis o1 navment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment, . : i

: . |nitia|s-(({_ﬂ£fg/ '*
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rldel‘ '
M // M@ﬂ/ (Seal) MA&M QQW %ﬂar—rs
KEITH J GALLIAN : -Borrower CHRISTINA D. ROSE-GALLIAN Borrower
~ (Seal) . _ (Scal)
-Borrower . . -Borrower
(S:ah) . | (Seal)
-Borrirer ) ) ~!30rrower
(Sea) __ (Seal)
-Borrower ' -Borrower
%TR (000C8) Page 3 of 3 ‘ “orm 3160 1101
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BALLOON RIDER|

(CONDITIONAL RIGHT TO REFINAN CE) -

. THIS BALLOON RIDER is madetlns 15th day of August, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust, or -
Deed to Sigure Debt (the "Security Instmment") of the same date given by the undemtgned (the

- "Borrower" ; 10 secure the Borrower's Note to FIRST UNITED BANK

]

(the "L'ender';) of the zame date and covering the propetty described in'the Security Instrument and located

at: . , o —

16704 SOUTF CHERIDANS TRAIL, ORLAND PARK, ILLINOIS 60467
{Property Address]

The interest rate stated on the Niste 15 called the "Note Rate." The date of the Note is called the “Note
Date." T understand the Lender may wapsicr the Note, Security Instrument and this Rider. The Lender or
anyonc who takes the Note, the Securiyy” ‘sstrument and this Rider by transfer and who is entitled to
receive payments under the Note.is called the” Mate Holder."

ADDITIONAL COVENANTS. In addition-ic the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (desptte anythmg to the contraxy
contained in the Secunty Instrument or the Note): )

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (.0 "Note Maturity Date"), 1 wnll be ableto
obtain a new-loan ("New Loan") with a new Maturity Date of Sep.t=mber 1, 2031
(the "New Maturity Date") and with an intercst rate equal to ths “New.Loan Rate" -determined in
accordance with Section 3 below if all the conditions provided in Secticas 2 and 5 below are met (the
"Conditional Reﬁnance Option"). If those conditions are not met, I undeis.and that the Note Holder is
under no obligation to reﬁnance the Note or to modify the Note, resct the Mote Rate, or extend the Note
Maturity Date, and that I "will have to repay the Note from Iy OWn resources or find a lender willing to
lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the COIldlthIla.l Refinance Optton, certain conditions must be mef aswf the Note

Maturtty Date. These conditions are: (@l must still be the owner. and occupant of the properiv-cubject to

b

MULTISTATE BfA'Lquu RIDER {Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT .

‘@537“(00'03) " Form 3194 1/04
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the Security Instrument (the "Property"); (b) I must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse
matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5
percentaze points above the Note Rate; and (¢) 1 must make a written request to"the Note Holder as
provided in Section 5 below.
3. CALCULAYING THE NEW LOAN RATE " '

The New.oun Rate will be a fixed rate of interest equal to the Fedefal Home Loan Mortgage
Corporation's requ.ted net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-la'f of one percent (0.5%), rounded to the nearest one-cighth of one percent
(0.125%) (the "New Le2.iRate"). The required net yield shall be the applicable net yield in effect on the
date and time of day that tlie Nete Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net-vield is not available, the Note Holder will determme the New Loan
Rate by using comparable information. :
4, CALCULATING THE NEW PAYMINT AMOUNT

Provided the New Loan Rate as calcala'ed in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditionsequired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment thai will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus-{c) all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assurdng my monthly payments .then are current,. as
required under Section 2 above), over the term of the N<w Loan at the New Loan Rate in equal monthly
payments, The result of this calculation will be the new amour( of my principal and interest payment every
month until the New Loan is fully paid.
5 EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advaiice of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and atl other sunisT 2m expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exerci:g-the Conditional Refinance
Option if the' conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing th7 Mote Holder that I
must notify in order to exercise the Conditional Refinance Option. If I meet the cenditons of Section 2
above, 1 may exercise the Conditional Refinance Option by notifying the Note Holder ao-cailier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Not& ilolder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation' 1 ar plicable
published required net yield in effect on the date and time of day nofification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder

r

' . Initiais#k ; .
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holdér will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. 1 understand the Note Holder will charge mie a $250 processing fee and
the costs associated with the exercisé of the Conditional Reﬂnance Option, including but not limited to the
cost of upzatin g the title insurance policy.

BY SIGMiNG BELOW, BORROWER accepts and agrees to the terms and covenants contamed in this

Balloon Rider. . .
Lt (e 0 Y0
oY) (Seal) : Qr~(Seal)

KEITH J. GALLIAN -Borrower CHRISTINA D. ROSE-GALLIAN . -Borrower

(Seal) \ _ (Seal) -
-Forrower ‘ ) : -Borrower ’
(Seal) -~ ' : (Seal)
-Borrower . ) . -Borrower
Seal) (Seal)
-Borrower 4 © ' -Borrower
[Sigh.OriginaI Only]
@%ann (0008) Page3of 3 Form 3191 101
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