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DEFINITIONS |

Words used in multipte sections of this cocuiaent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Corlain rules regarding the usage of words used
in this document are also provided in Seclion 16

{A) "Security Instrument” means this document, which is Ja'ed AUGUST 30, 2001 .
together with all Riders to this document.
(B) "Borrower” is

FRANCIS E. ANNANI, MARRIED TO CHERYL ANNANI

“igun GUUN Y
| RECORDER
EUGENE “CeNE” MOORE

| ‘ GrACE .
Borrower is the morigagor under this Security Instrument. SKUKlE
{C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.
Lender is a Corporation B
organized and existing under the laws of THE STATE OF CALIFORNIA
ILLINOIS - Single Family - Fannle MgEfFreddie Mac UNIFORM INSTRUMENT FORM 2014 101
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Lender's address is
P. 0. BOX §137, DES MOINES, A 50306-5137
Lender is the mortgagee under this Security Instrument.
(D) “Note ~ means the promissory note signed by Borrower and dated AUGUST 30, 2001
The Note states that Borrower owes Lender SIXTY-FIVE THOUSAND AND NO/100 ool

. ollars
(us. §..6500000 . .. y plus interest. Borrower has promised 10 pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than OCTOBER 1, 2016
{E) "Properiy” means the property that is described below under the heading “Transfer of
Rights in the Property.”
(F) "Lean” ineans the debt, evidenced by the Note, plus interest, any prepayment charges
and late chargés aue under the Note, and all sums due under this Security Instrument, plus
interest. '
(G) “Riders” means a¥ Riders io this Security Instrument that are executed by Borrower.
The following Riders arc t¢ be executed by Borrower [check box as applicabie]:

[:] Adjustable Rate Rider E_J Condominium Rider DSecond Home Rider
= ' .

[:] Balicon Rider E_I Tlanned Unit Development Rider [:I 1-4 Family Rider

D VA Rider D Biv eeky Payment Rider L__] Other(s) [specify}

(H) "Applicable Law” mez;ns all contrclline” applicable federal, stale and local statutes,
regulations, ordinances and administrative riles and orders (lhat have the effect of aw) as
well as alt applicable final,inon-appealable judicial cpinions.

(N "Community Association Dues, Fees, ani  Azsessments”™ means all dues, fees,
assessments and other charges thal are imposcu on Borrower or the Property by a
condominium association, homeowners association or Liuiar organization.

{J) "Electronic Funds Transfer” means any transfer of finds, other than a transaction
originated by check, drafl, or similar paper instrument,_ ~iuch_is initiated through an
electronic terminal, telephonic instrument, computer, or magretic' tape so as lo order,
instruct, or authorize a financial instilution 1o debit or credit an accorat. Such term includes,
but is not limited to. point-of-sale transfers, automated teller machine tiursaclions, transfers
initiated by telephone, wire transfers, and automated clearinghouse fransfe<z.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensalion, settlement, award cf damages, or
proceeds paid by any third party {other than insurance proceeds paid under the covi:rages
described in Section 5) for; (i} damage 1o, or destruction of, the Property; (i) congemitation
or other taking of ali or any part of the Property; (iii) conveyance in lieu of condemnatior; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o,
or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 af this Security Instrument.
(0} "RESPA” means ihe Real Estate,Settlement Procedures Act (12 U.8.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to lime, or any additional or successor {egislatign or regulation that

4

Sil02 Rav 12/18/00 _ Page 2 of 1B ’ ilials" FORM 3014 101




UNOFFICIAL COPY




AUG 29 ZB@@! 16:54 FR WELLS FARGO HOME MRTG4 483 63992 TO 913125800888 P.14,57

UNOFFICIAL COPY

! Q010835452 Fage Iof 19

governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
toan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not thal parly has dssumed Borrower's obligations under the Note and/or this

Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions-an4. modifications of the Note; and (i) the performance of Borrower’s convenants
and agreemer’s under this Security Instrument and the Note. For this purpose, Borrower
does hereby ricrozae, prant and convey lo Lender and Lender’s successors and assigns,
the fotlowing desciiha groperty located in the

County of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction):

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel |D Number: " which currzntly has the address of
16417 S HERMITAGE ' (Street)
MARKHAM [City] , lllinois 6427 [Zip Code)
("Property Address”): '

" TOGETHER WITH all the improvements now or hereafter erected on the rroperty, and
all easements, appurtenances, and fixtures now or hereafler a part of the prap:ry. All
replacements and additions shall also be covered by this Security Instrument. Al of.the
foregoing is referred to in this Security Instrument as the “Property.”

 BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that {he Property s
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the lille 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants wilth limited variations by jurisdiction to constitute a uniform security

instrumeni covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by ihe
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow tems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by tender as payment under the Note or this Security Instrument is
relurned to Lender unpaid, Lender may require that any or all subsequenl payments due
under the Wole and this Security Instrument be made in one or more of the following forms,
as selecled by~ Lender: (a) cash; (b) money order: (c) centified check, bank check, lreasurer’s
check or castier’s check. provided any such check is drawn upon an institution whose
deposits are ins'rel} by a federal agency, instrumentality, or entity; or {d) Elecironic Funds
Transfer.

Payments are deem_.d received by Lender when received at the localion designated in
the Note or al such other iozation as may be designated by Lender In accordance with the
nolice provisions in Section 15 Lender may relurn any payment or partial payment if the
payment or partial paymenis >.e msufficient 1o bring the Loan current. Lender may accept
any payment or parfial payment insuiicient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the
future, but Lender is not obligated io'applv such payments ai the fime such paymenis are
accepled. If each Periodic Payment is ipr.icd as of its scheduled due date, then Lender
need not pay inferest on unapplied funds. Lender may hold such unapplied funds unlii
Borrower makes paymeni to bring the Loan current. If Borrower does pot do so within a
reasonable period of time, Lender shall either applv-zuch funds or return them to Borrower.
If not applied earlier, such funds will be applied o e outstanding principal balance under
the Note immediately prior to foreclosure. No offset o/ 2'aim which Borrower might have
now or in the fulure against Lender shalt relieve Borrower.«m making payments due under
the Note and this Securily Instrument or performing the cove)2its and agreemenis secured
by this Security lnstrument.

2. Application of Payments or Proceeds. Excepl as otherwise deszribed in this Section 2,
all payments accepted and applied by Lender shall be applied i <0 following order of
priority: (3} interest due under the Note; (b) principal due under the Nrie:(c) amounis due
under Section 3. Such payments shall be applied to each Periodic Payme {n the order in
which it became due. Any remaining amounts shail be applied first to lale charges, second
1o any other amounis due under this Security Instrument, and then 1o reduce tha principal
balance of the Note.

" If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied tu ta2
delinquent payment and the late charge. If more than one Periodic Payment is ouistandiig;
Lender may apply any payment received from Borrower to the repaymeni of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exists afler the payment is applied to the fuil payment of one or more Periodic
Payments, such excess may be applied 10 any lale charges due. Voluntary prepayments
shall be apptied first io any prepayment charges and then as described in the Nole.
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Any application of payments, insurance proceeds, or Miscellansous Proceeds {0
principal due under the Note shail not extend or posipone the due date, or change the
amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 3 sum (the “Funds®) to provide for
payment of amounts due for; (a) taxes and assessments and other items which can attain
priority over this Securily Instrument as a lien or encumbrance on the Property; {b)
leasehald vayments or g’round rents on the Property, if any; (c) premiums for any and all
insurapze._raquired by Lender under Seclion §; and (d) Mortgage Insurance premiums, if
any, or ary sums payable by Borrower lo Lender in liew of the payment of Morigage
Insurance premirms in accordance with the provisions of Section 10. These items are called
"Escrow Mems.” %1 origination or at any time during the term of the Loan, Lender may
require that Cominuiity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, lees and assessmenis shall be an Escrow item. Borrower shall
promptly furnish fo Len/<r all notices of amounts fo be paid under this Section. Borrower
shall pay Lender the Funds ioi Escrow Items unless Lender waives Borrower’s cbligation to
pay the Funds for any or ali tscrow Nems. Lender may waive Borrower's obligation io pay
to Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be in
writing. In the event of such waiver, Sarrower shall pay directly, when and where payable,
the amounts due for any Escrow Heswes iar which payment of Funds has been walved by
Lender and, if Lender requires, shall tuin'sh to Lender receipls evidencing such payment
within such time period as Lender may renuire. Borrower’s obligation to make such
payments and to provide receipts shall for all pu/poses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seclion 9. if Borrower is obligated io puy Escrow items directly, pursuant 1o a
waiver, and Borrower fails 1o pay the amoun! due for Zn Zscrow ltem, Lender may exercise
its rights under Section 9:and pay such amount and Borrwer shall then be obligated under
Section 9 10 repay 10 Lender any such amount. Lender mcy revoke the waiver as to any or
all Escrow llems at any time by a nolice given in accordance wi(h Szclion 13 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount {(a) sufizient 1o permit
Lender to apply the Funds at the time specified under RESPA. and (b) nei ‘o exceed the
maximum amount a tender can require under RESPA. Lender shall estimaic the.amount of
Funds due on the basis of current data and reasonable estimates of expendiiLres Jf future
Escrow liems or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {(including Lender, if Lender is an institution wyroce
deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funus
1o pay the Escrow lems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interesi on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall_nol be
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agree in writing, however, thal interest shall be paid on the Funds. Lender shall give to )
Barrower, without charge, an annual accounling of the Funds as required by RESPA,

If there is a surplus of Funds held in eéscrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shorlage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay fo Lender the amount necessary 1o make up lhe
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficienc; o Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required £y RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payrient in full of all sums secured by this Securily Instrument, Lender shall
promptly refund to (oo Tower any Funds held by Lender. ‘

4. Charges; Liers. Lorrower shall pay all 1axes, assessments, charges, fines, and
imposiligns allributable iz the Properly which can atlain priority over ihis Security
Instrument, leasehold paymsiis or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asuessments, if any. To the axtent hal these items are Escrow
ltems, Borrower shall pay \hem in (ne sanner provided in Seclion 3.

Borrower shall promptly disciiarec any lien which has priority over this Security
instrument unless Borrower: (a) agreas iz writing to the payment of the obligation secured
by the lien in a manner acceptable 1o Learer, but only 5o long as Borrower is performing
such agreement; (b) contests the lien in gued faith by, or defends against enforcement of
the lien in, legal proceedings which in ‘Lender’s op.nion operate lo prevent the enforcemen
of the tien while those proceedings are pencirg, but only until such proceedings are
caneluded: or (c) secures from the holder of the iier an agreement satisfaclory to Lender
subordinating the lien to this Security Instrument, If Leraer determines that any par of the
Property is subject to a lien which can attain priority over (his Security Insirument, Lender
may give Barrower a notice identifying the lien. Within 10 Zays of the date on which that
nolice is given, Borrower shall satisfy the fien or take one or fiore of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a reai 2state tax verification
and/or reporiing service used by Lender in connection with this Loan. ‘

$. Property Insurance. Borrower shall keep the improvements now e:isling or hereafter
erected on the Property insured against loss by fire, hazards inctuded (within the term
“extended coverage,” and any other hazards including, but not limited 1o, earthquzkes and
floods, for which Lender requires insurance. This insurance shall be maintainzd.qa the
amounts (including deductible levels) and for the periods that Lender requires. What “ender
requires pursuant to the preceding sentences can change during the term of the Loan  The
insurance carrier providing the insurance shall be chosen by Borrower subjecl 1o Lender s
righi 1o disapprove Borrower's choice, which right shall not be exercised unreascnably.
Lender may require Borrower to pay, in connection with this Loan, either: {a) a ope-time
charge for flood.zone determination, certification and iracking services; or (b) & one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may oblain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation fo purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or migh not protecl Borrower, Borrower's equity in ihe
Property, or ihe confents of the Property, against any risk, hazard or liability and might
provide yre:ter or lesser coverage than was previously in effect. Borrower acknowledges
that the cosi of the insurance coverage $o obtained might significantly exceed the cost of
insurance thal 3orrower could have obtained. Any amounts disbursed by Lender under
this Section 5 =.al' become addilional debt of Borrower secured by this Security Instrument.
These amounts shai' bear interest al the Note rate from the date of disbursement and shall
be payable, with suc iriarest, upon notice from Lender to Borrower requesting payment.

All insurance policiesequired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as moftgagze and/or as an additional loss payee. Lender shall have the
right to hold the policies and ‘encwal cerificates. If Lender requires, Borrower shall
prompily give to Lender all receipts-of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage:-not otherwise required by Lender, for damage to,
or destruction of, the Property, such poticv shall include a standard mortgage clause and
shall name Lender as morgagee and/or as an additionat loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mude promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any. inTurance proceeds, whether or not the
underlying insurance was required by Lender, shall be upilied to restoration or repair of the
Property, if the restoration or repair is economically feasib’e and Lender’'s security is not
lessened. During such repair and resioration period, Lencer shall have the right to hold
such insurance proceeds until Lender has had an opportunily to iaspect such Property t0
ensure the work has been completed to Lender’s satisfaction, provided that such inspeclion
shall be undertaken promptly. Lender may disburse proceeds. ie:. the repairs and
restoration in & single payment or in a series of progress paymer:s-as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tyird parties,
retained by Borrower shall hot be paid out of the insurance proceeds and shall be ‘nr 30le
obligation of Borrower. If:the restoration or repair is not economically feasible or Lerysr's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 9
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settie any available
insurance claim and related matters. If Borrower does not respond within 30 days 10 3
notice from Lender that the insurance carrier has offered fo sefile a claim, then Lender may
negotiate and seftle the claim. The 30-day pericd will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 10 Lender (a) Borrower’s righis to any insurance proceeds in an amounl not
to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicabie to the coverage of the Property. Lender may use the insurance proceeds either
io repait or restore the Property or 1o pay amounis unpaid under the Note or this Security
Instrument, whether or nol then due.

6. Occuvancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal ree.dence within 60 days after the execulion of this Securily Instrument and shall
continue to scrupy the Properly as Borrower’s principal residence for al least one year after
the date of ocrripancy, uniess Lender olherwise agrees in writing, which consent shall not
be unreasopatiy_cvithheld, or unless extenualing circumstances exist which are beyond
Borrower’s conirol.

7. Preservation, M=in‘enance and Protection of the Property; Inspections. Borrower
shall not destroy, dama;c or impair the Property, allow the Property 1o deteriorale or
commit waste on the Properi. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order fo prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that
repair or restoration is not econumically feasible, Borrower shall prompily repair the
Properly if damaged to avoid further Scircioration or damsge. If insurance or condemnation
proceeds are paid in connection with darizae to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress piyn ents as the work is completed. if the
insurance or condemnation proceeds are not sufticient lo repair or restore the Property,
Borrower is nol relieved of Borrower's obligation for thz completion of such repair or
restoration, .

Lender or its agent may make reasonable entries upos.Sad inspections of the Properly.
If it has reasonabie cavse, Lender may inspect the interior o the improvements on the
Property. Lender shall give Borrower notice at the time of or priar 10 such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower Or any persans or entities acting at the dircctich of Borrower
or with Borrower's knowledge or consent gave materially false, misleadinyg, or inaccurate
information or stalements to Lender (or faiied fo provide Lender with material [nfor nation)
in conneclion with the Loan, Material representalions include, but are mot Wintiec- fo,
represenlalions concerning Borrower's occupancy of the Property as Borrower’s puininal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument; If (8) Borrower fails 1o perform the covenants and agreements contained in this
Security Iastrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Properly and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which ray
altain priority over this Security Instrument or to enforce laws or requlations), or '
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions csn include, but are not Jimited t0:
(a) paying any sums secured by a lien which has priority over this Securily Instrument; (b)
appearing in court; and (c) paying reasonable allorneys’ fees 10 protect its interest in the
Properly and/or rights under this Security Instrument, including its secured position in a
bankrupicy proceeding. Securing the Property includes, but is not limited o, entering the
Propertv'io make repairs, change locks, replace or board up doors and windows, drain
waler froii nipes, eliminate building or other code violations or dangerous conditions, and
have utilides ‘urned on'or off. Although Lender may take aclion under this Seclion 9,
tender does 1w have to do so and is nol under any duly or obligation to do so. I is agreed
that Lender incurs no lability for nol taking any or all actions authorized under this Section

S Any amounis disbr;sed by Lender under this Section 9 shali become additional deb{ of
Borrower secured by 1nis Security Instrument. These amounts shall bear interest at the
Note rate from the date ri Cisbursement and shall be payable, with such interest, upon
notice from Lender to Borrowsr requesting payment.

If this Security instrument is ¢n aleasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee. title to the Property, the leasehold and the
fee title shall not merge unless Lenocr ayrees to the merger in wriling. .

10, Mortgage Insurance. If Lender regw:rcd Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mopage Insurance coverage required by Lender
ceases io be available from the mortgage insurer ;pat previously provided such insurance
and Borrower was reguired 10 make separately deGipiiated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially eguivalent, lo the Morigage Insurance ‘previously in effect, at a cost
substantially equivatent 1o the cost to Borrower of the Mortozge Insurance previously in
effect, from an alternate morigage insurer selected by Lendar. IV substantially equivalent
Morigage Insurance coverage is not available, Borrower shall coriizus lo pay to Lender the
amount of the separately designated payments that were due when-ipcirsurance coverage
ceased 10 be in eflect. Lender will accept, use and retain these jaymenis as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss raverve shall be
non-refundable, notwithsianding the fact that the Loan is ultimately paid in full “ad Lender
shall not be required to pay Borrower any interest or earnings on such (ose roserve.
Lender can no longer require loss reserve payments if Morigage Insurance covereye in the
amount and for the period that Lender requires) provided by an insurer selecled by wznder
again becomes available, is oblained, and Lender requires separately designated payhie.ts
toward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a
condifion of making the Loan and Borrower was reguired o make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Morlgage Insurance in elfert, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Bgrfower’s
obligation to pay interesi at the rate provided in lhe Nate. !
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Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on al such insurance in force from time 10
lime, and may enter into agreements with other parties lhat share or modify their risk, or
reduce Josses. These agreements are on terms and conditions that are satisfactory o the
mortgage insurer and the other parly (or parties) lo lhese agreements. These agreements
may require the mortgage insurer 10 make payments using any source of funds thal the
mortgage insurer may have available (which may include fupds obtained from Morlgage
Insurance prémiums). '

As a resuil of these agreements. Lender, any purchaser of the Note, another insurer,
any reinsurer, ary other entity, or any affiliate of any of the foregoing, may receive {direclly
or indirectly) amouats that derive from (or might be characterized as) a portion of
Borrower’s paymenisior-Morigage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, ¢ reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the irzurer’s risk in exchange for a share of the premiums paid 1o
the insurer, ihe arrangement ic-0'.en termed "caplive reinsurance.” Further:

(a) Any such agreements wili =.oi affect the amounts that Borrower has agreed to pay
for Mortgage insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for MoAo.une Insurance, and they will not entitie Borrower to
any refund. :

(b) Any such agreements will not atfect the rights Borrower has - if any « with respect
to the Mortgage Insurance under the (fomeownars Protection Act of 1998 or any other law.
These rights may include the right to receive v27iain disclosures, to request and abtain
cancellation of the Morigage insurance, to havc ‘ae Mortgage Insurance terminated
automatically, and/or to receive a refund of any Morigey2 Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. it Miscellaneous Proceeds are
hereby assigned o and shall be paid te Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds sha!l Ye applied to
restoration or repair of the Property, if the restoration or repair is econcically feasible and
Lender's security is not lessened. During such repair and restoration ‘geriod, Lender shal)
have the right 10 hold such Miscellaneous Proceeds until Lender has had ‘an soportunity to
inspect such Property to ensure the work has been completed lo Lende’s satisfaclion,
provided that such inspection shall be undertaken promplly. Lender may pay for ihe ‘epairs
and restoration in a single disbursement or in a series of progress payments as ihe v.eric is
completed. Unless an agreement is made in writing or Applicable Law requires interes: to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoralion or repair is nct
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking. destruction, or loss in value of the Praperty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess. if any, paid to Borrower,

In the event of a partial taking, destruction, or logs in vatue of the Property in which the
fair market value of the Properly immediately belore the pariial taking, destruction, or loss
in valye is equal to or greater than the amount of the sums secured by this Security
Insirument immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrum~at_eaall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, desirict.0n, or loss in value divided by (b) the fair market value of the Properly
immediately bgiarz the partial taking, destruction, or logs in valve. Any balance shall be
paid to Borrower. '

In the event of a partial taking, destruclion, or loss in value of the Property in which
the fair market valye of tiie Properly immediately before the partial taking, destruction, or
loss in value is less than thie amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shull Le applied to the sums secured by this Security
instrument whether or nct the sums 27¢e then due.

If the Propenrty is abandoned by borrover, or if. aRer nolice by Lender to Borrower that
the Opposing Parly (as defined in the nex. centence) offers to make an award 1o seftle a
tlaim for damages. Borrower fails 1o respond ‘o-!.ender within 30 days afier the date the
notice is given, Lender is suthorized to coliect and apply the Miscellaneous Proceeds either
1o restoration or repair of the Praperty or to the uris secured by this Security Instrument,
whether or not then due. “Opposing Party” means %ie third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Boirorver has a right of action in regard
to Miscelianeous Proceeds. .

Borrower shall be in default if any action or proceeding, wheiiar civil or criminal. is
begun that, in Lender's ]u'figmeni. could result in forfeilure of th> Prouerly or olther material
impairment of Lender’s interest in the Property or rights under «tis, Securily Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinsizie as provided in
Section 19. by causing the action or proceeding to be dismissed wiin a2 suling that, in
Lender's judgment, precludes forfeiture of the Property or other malerial \itapairment of
Lender's intereat in the Properly or rights under this Security Instrument. Tne riuceeds of
any award or claim for damages that are alributable to the impairment of Lendur’s/interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Propony
shall be applied in the order provided for in Section 2. ’

12. Borrower Not Réléased; Forbearance By Lender Not a Walver, Extension of the time
for payment or modification of amortization of the sums secured by this Securily Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Intereat of Borrower or to
refuse 1o extend lime for paymen1 or otherwise modify amortization of the sums secyfed by
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this Securily Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from fhird persons,
entities or Successars in interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Securily instrument but does not execute the Note
{a “co-signer*}: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
the co-sivie’s interest in the Properly under the terms of this Security Instrument; (b} is nol.
personally orligaled to pay the sums secured by this Security Instrument; and (c) agrees
that Lender znt any other Borrower can agree 1o exlend, modify. forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen’.

Subject to the provicion of Section 1 8, any Successor in Interest of Borrower who
assumes Borrower’s odligations under this Securily Instrument in writing, and is approved
by Lender, shall obtain ali of 2orrower’s rights and benefits under this Securily Instrument.
Borrower shall not be releases f.om Borrower’s obligations and liability under this Security
Instrument unless Lender agrees #5-such release tn writing. The covenants and agreements
of this Security tnstrument shall hind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14, Loan Charges. Lender may chiro Dorrower fees for services perfermed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Securily Instrunent) including, but not limited to, attorneys’
fees, properly inspection and valuation fees. In-vegard to any olher fees, the absence of
express authorily in this Security instrumeni to chaipz a specific fee 10 Borrower shall not
be construed as a prohibition on the charging of such e~ Lender may nel charge fees that
are expressly prohibiled by this Security Inslrument or by Arnulicable Law.

If the Loan is subject 10 a law which sets maximum foar lnarges, and that law is finally
interpreted so that the interest or other loan charges collerted or to be collected in
connection with the Loan exceed the pérmitted limits, then: (a) aiy-such loan charge shall
be reduced by the amount necessary 10 reduce the charge to the ourmitted limit; and (b)
any sums already collecled from:Borrower which exceeded permitied [imi*s will be refunded
10 Borrower. Lender may choose {0 make this refund by reducing the prircip2l owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be lrealed as a parlial prepayment withoul any prepaymeni charge (\ thether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance ct.any
such refund made by direct payment to Borrower will conslilule a waiver of any rig*( of
action Borrower might have arising out of such overcharge.

15. Nofices. Ali notices given by Borrower or Lender in connection wilh this Security
Instrumem must be in wiiling. Any nolice to Borrower in connection with this Security
Instrument shall be deemed 1o have been given to Borrower when mailed by first class mail
or when aclually delivered 1o Borrower’s nofice address if senl by other means. Notice o
any one Borrower shall constitute notice to all Borrowers unless Applicable Law exp 'sly

SILIZ  Rev 10000 Page 1201 18 tnilialy




UNOFFICIAL COPY



RUG £3 byl 1b:57 FR WELLS FARGO HOME-MRTG4—433 BJ92 TO 513125800088 P.24-57

UNOFFICIAL COPY
00108353452

Fage 13 of 19

requires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a subslilute notice addrese by nolice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address, If Lender specifies a procedure for teporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designaled nofice address under this
Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it or
by mailing it by first class mail 10 Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security instrument shall not be deemed to have been given 1o Lender until actually
received by -Lender. If any notice required by this Security Instrument is also required
under Appliraule Law, the Applicable Law requirement will satisly the corresponding
requirement unzen this Security Instrument.

16. Governing, Lw; Severability; Rules of Conslmction This Security Instrument shall
be governed by feceral ‘aw and the law of the jurisdiction in which the Property is located.
Al rights and obligcticns contained in this Security Instrument are subject to any
requiremenis and limitations.of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree ov cuntract or it might be silent, but such silence shail not be
construed as a prohibition against-agreement by contract. In the event that any provision or
clauge of this Securily Instrumen: or the Note conflicts with -Appiicable Law. such conflict
shall not alfect other provisions of tHis 3ecurily Instrument or the Note which can be given
effect without the conflicting provigion.

As used in this Securily Insirument; (a} words of the mascullne gender shall mean and
include corresponding neuter words or words o) the feminine gender; (b} words in the
singular shall mean and include the plural ang-vice versa; and {c) the word “may” gives
sole discretion without any obligation {o take any acivn

17. Borrower’s Copy. Borrower shall be given oue/copy of the Note and of this
Security Instrument.

18. Transter of the Property or a Beneficial Interest in "“zrmower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transfeired.in a bond for deed,
contrac! for deed, installment sales coniracl or escrow agreement, he wrtent of which is the
transfer of title by Borrower al a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is solu or iransferred {or
if Borrower is not a natural person and a benelicial interest in Borrov.er iz sold or
transferred) without Lendér’s prior written consent, Lender may require immediite ravment
in full of all sums secured by this Security Instrument. However, this option shal' pit.be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. Thr
notice shall provide @ period of not less than 30 days from the date the notice is given i
accordance with Section 15 within which Borrower must pay all sums secured by this
Securily instrument, I Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permifted by this Security Instrument without
further notice or demand on Borrower.
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order; (c cerlifiec Lietk, bank check, reasurer s ¢heck or Cashier's Check, provideg any
Such check jg drawn’ pyuon an institution whose deposits are insured‘by 2 federal agency,
fnslrumentality or entitw:/ 5r {d) Electronje Funds Transfer, Upon reinstatemeny by Borrower.
this Security Instrument apg oflizations SeCured hereby shaj remain fully effective as no
acceleration had occurred, Howevm. this right 1o reinstate sha) nat apply in the case of
acceleration unger Section 18 :

20, Sale of Note; Change of Loan Sericer: Notice of Grievance. The Note or 2 Partia|
interest gy the Note {together with thig Sezurity lnstrumem) €an be sold one or more limeg
withoyt prior netice 1o Barrower, A sale migh; resyi: in g change in the entity (known as the
"Loan Servicer’) that collects Periogic Paymerts gue under the Note ang this Security

Is said apg thereafiar the Loan g serviceq by a Loap Servicer ather ti'a)y, the Purchaser of
the Note, the Morigage igap Eervicing obligations to Borrower will remair with the Loap
Servicer or be transferreq 1o 2 Successor Loan Servicer and are pot assumed (v the Note

Neither Borrower nor Lender may tommence, join, or be joined tg any judicia) 51y

(as either ap individyaj litigant or the member of a Class) that ariges from the other party' e
actions pyrsyant o this Security Instrument o that alleges that the other Parly hag
breached any provision of, driany duly owed by reason of, this Securiiy lnslrurnenl, untit
such Borrower or Lender hag notified the other paryy (with such noice given jn compliance
with the réquirements of Section 13) of such alleged breach and afforded the other party
hereto 3 T€asonable perigg after the giving of such nolice 1o take Corrective
Applicaple Law provides 3 time periog which myst elepse bef,

taken, that time periog will he deemed |o be reasonable for pu
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The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Seclion 22
and the nolice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to
satisfy the nolice and opportunity to 1ake correcilve action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances®
are those substances defined as loxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline. kerosene, other Nammable or
toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbeslos or formaldehyde, and radioaclive materials; (b) "Environmental Law”
means f~deral laws and laws of the jurisdiction where the Property is located that relate to
health, sairly or environmental protection; (c} “Environmental Cleanup” includes any
response action, remedial aclion, or removal action, as defined in Environmental Law; and
{d) an "Enviroumantal Condition” means a condition that can cause, cantribute 1o, or
otherwise trigger an Environment Cleanup.

Borrower shall «iot'zause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Properly. Borrower shall rai do, nor allow anyone else to do, anything affecting the
Properly (a) that is in violuion of any Environmentai Law, (b) which creates an
Environmental Condition, or (c) wiuch, due to the presence, use, or release of a Hazardous
Substance, creates a condition fha' adversely affects the value of the Property. The
preceding two sentences shall not a\D 410 the presence, use, or storage on the Property of
small quantities of Hazardous Substancas {r.al are generally recognized to be appropriate to
normal residential uses and fo maintenan:e of the Property {including, but not fimited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender wrilten nolice of (a) any investigation, claim,
demand, lawsuit or other.action by any governmentiat £r regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
10, any spilling, leaking, discharge, release or threat of relcuse of any Hazardous Substance,
and (c) any condifion caused by the presence, use or releas( of 'a.Hazardous Substance
which adversely affects the value of the Property. If Borrower learoz; or is notified by any
governmental or regulatory authority, or any private parly, that.any removal or other
remediation of any Hazardous Subsiance affecting the Properly is necessary. Borrower shalt
prompily take all necessary remedial actions in accordance with Enwr samental Law,
Nothing herein shall create any obhgatlon on Lender for an Environmental Cicaner.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayree a=
follows.:

22. Acceleration; Ramedies. Lender shall give notice lo Borrower prior o acceleration
following Borrower's breach of any covenant ot agreement in this Security Instrument {tu!
not prior {0 acceleration under Section 18 unless Applicable Law provides otherwise}). The
notice shall specify; (a) the default; (b) the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Securlty Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right {o assert in the' foreclosure

proceeding the non-existence of a default or any other defense of Borrower to gcceleration
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BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and covenants contained in
this Security Instrument and.in any Rider executed by Borrower and recorded with it.

Withesses:

3 .
/ s
(Seal)

CHERIL AlnAN| FRANCIS E. ANNAN Borrower
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STATE OF ILLINO'S, CODK N County s5:

1, , a Notary Public in and
for said county and state do hereby cenify that

FRANCIS E. ANNANI, MARRIED TO CHERYL ANNANI oL C et/ FNNAN |
<&

| . 4
personally knoan t) me to be the same person(s) whose name(s) subscribed to the
foregoing instrumer. appeared before me this day in persan, and acknowledged that
he/she/they signed e/« 1'elivered the said instrument as his/her/their free and voluntary act,

for the uses and purpuser therein set forth. %Z)
Given under my Land end official seal, this 3 D ﬂ day of W /
My Commisssion Expites: g‘ / { ‘/ ¢ (

Qe

weyese,

Ved Nw\#»ﬁl-\-“-‘i‘:“
TOFFICTAL SEANL
JAMES F SULLIMA
NOTARY PUBLIC, STATE CF ILLINDIS
Y COMMISSION EXPIRES /677002
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! ﬁﬁhnuaﬂad? ‘ : {cuok”and sjate of 1L and being described? minrardeed
m%dated ‘F.eb: JZNJSBO. ‘and”recorded’ Feb-zz -1990, among the land records; af thae:i: 1
"‘00untuw“and stata set’ forth abuvaﬁ‘and referenced as follows: Document Numbar'f‘

i L : L
‘ét' " l ot o

a%SiJuatad In: nha COuntu of conk ln the Stata of 11linois, to wit: Luts’a“and'
ﬁln :8lock q ln Croissant Park Markham ‘First Additlion. a Subdivision of the
.Northeast 1/4: ‘of the Southeast 1/4 of Section 19, also a resubdivison of
‘Blucks.qz .3-and 4 in Lower-Harvey, a Subdivision in the North 1/2 of the
ZNorjhwast 1/48 of the Southwest 1/4 of Section 20, all in Township 36 North,
*Ranga 14, East of the Third Principal Meridian. in Cook County, lllinois.
Loazs-rsfqlaeosa - ; .
s : v ) I~ - !
Feb-22-1990. Execution date: Feb-12-13990
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums aacured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursding the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys”
fees and costs of title evidence, '

23. Release. Upon payment of all sums secured by this Securily instrument, Lender
shall release this Securily {nstrument. Borrower shall pay any recordation costs. Lender
may charse Borrower a fee for releasing this Security Instrument, but only if the fee is paid
1o a third porly for services rendered and the charging of the fee is permitted under

Applicable L2w.

24. Waiver of /4=mestead. In accordance with lilinois law, the Borrower hereby releases
and waives all righiz urder and by virtue of the lllinois homestead exemplion taws.

25. Placement of Ce/=:aral Protection Insurance, = Unless Borrower provides Lender
with evigence of the insuranze, coverage required by Borrower's agreement with Lender,
tender may purchase insurancs al Borrower's expense to protect Lender's interests in
Borrower’s collateral. This;insuran'.e may. but need nol, protect Borrower's interests. The
coverage that Lender purchases mav nof pay any claim that Borrower makes or any claim
that is made against Borrower in conaection with the collateral. Borrower may later cancel
any insurance purchased by Lender, bubony afler providing Lender with evidence that
Borrower has obtained insurance as required bv Borrower's and Lender's agreement. If
Lender purchases insurance for the cdlialeral, lsorrawer will be responsible for the costs of
that insurance, including interest and any other charpes Lender may impose in connection
with the placement of the insurance, until the effeciive date of the cancellation or expiration
of the insurance. The costs of the insurance may be cufcd! to Borrower's {otal outstanding
balance or obligation. The costs of the insurance may b rwre than the cost of insurance
Borrower may be able 1o oblain on its own. '
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