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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaidipg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated August 29, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Vincent A. Saavedra and Gudelia Saavedra, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, ‘whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
*x% See Legal Description *xxx

Parcel ID Number: 27 -06-302-014-0000 which currently has the address of
11627 Creekside Drive [Street]
Orland Park [Ciy], Zikinois 00467  (Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected op “he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende! may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimats Of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be paid ¢n.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovc: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as'difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA “ificre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaizer by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a def.ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly pevments.

Upon payment in full of all sums secured by this Security Instrument, Lyder shall promptly refund
to Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho)2 payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmexts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scetion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeai. anless

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3 0007377037
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountsnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0 rays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe!’s. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a’z"oeyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ¢r cestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropcity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ai restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice vr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying cuch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, da ing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or staicments to Lender
{or failed to provide Lender with material information) in connection with tue isan. Material
representations include, but ar¢ not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrum.nt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saicfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résforation in a single disbursement or in a series of progress payments as the work is
completed. Unlase 7n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pricesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. Jf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiik-ithe excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, desirustion, or loss in value of the Property in which the fair market

value of the Property immediately before tae pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arwovat of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y <{b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in~alu.e. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market

value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sttle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meazs tue third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righc of action in

regard to Miscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by ‘federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actian.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th= iztent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ~-eneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may réquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demanu or, Borrower.

19. Borrower’s Right to Reinstate After Acczieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot-t4iz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might speci©; for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this-Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other “ovepants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limnited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the-pripese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rightS under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirurrent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha! Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 0y Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

m % 0007377037

@g-sm.) {0010) Page 11 of 15 Form 3014 1/01




UNOFFICIAL COPY

®
10/L ¥LOE wiod | 314021 etk 100 {1119- ED

w HT:0 Y %/} o

LE0LLEL00D

“dnuea]) [EUSWuoIAUg Ue JOJ Japua]
uo uonesiqo Aue 31eaId [[eys wolay SumoN “MET [BIUSWUONAUY I JOUBRPIOIE UI SUOLJE [EIPIL]
Aressaoau [[e aye) Apduwod [reys 1amoxrog ‘Aressasau st Auadoxd sy Sundajje souvISqNG sSnopIezey Aue jo
UOTIBIPAWAI J9110 1o [eAowas Aue jeyy ‘Aured areanrd Aue Jo ‘Kpioyine K1ore[ngal 1o [ejuatmuioaod Aue 4q
PALITIOT ST JO ‘SUIed] Jamomntog J] *Auadold o) JO Su[eA U} S193)E A[9SI9APE YOIUM 30URISQNG SNOPIEZEY
® JO 3ses31 0 asn ‘aoudsaxd a Aq pasned wonpuod A (9) pUR ‘30URISqNG SNOpPIeZEl AuE JO 35BA[AI
JO 1831 10.45EATAT “a8Teyasip ‘Sunyea) ‘Suinds Aue ‘01 PAITWIY 10U Jnq JUIPRIOUT ‘TONIPUO)) [EIUSUMTUOIAUT
Awe (Q) ‘9Fpawot [BMOE SBY JamOLIOg UIIUM JO MET [RIUSWUONIAUYG 10 30URISqNG SNopIezeHq
Aue pue Kuadoig-ors Sutaoaur Kured aeand Jo Aousfe A101emSal 1o [eIuauUnLSA0S Aue £Q UOIIOE IS0 JO
1INSME] ‘pUBIAP ‘wiers "woneSnsaam Aue (g) Jo 2nou uanum 1opua} aad Andwoid jreys Jamorrog

-(s10npoId JSWNSUOD Ur $2IURISGNS SHOPIEZeY ‘0] PAIWI] 10U Inq ‘Surpn[aur) Auadold sy Jo 0UBRLIIUTELL
0] pue $38T [eNUAPLsal reunton o etrdordde aq 01 pazuSosar A[[eISusd STe 1By SIOURISANS SNOPIEZEH
30 sapnuenb qrews jo Auadoigop wo aferors Jo ‘asn ‘aoussaid ayy 01 Ajdde j0u [EYS SVUAUIS Om)
Suipanead ay |, "Auado1d 3y} jO In[’A 3} S109)Fe A[ISISAPE JEY) UOLIPUC) B $ANRIID ‘30URISqNS SNOPIEZEH
© JO 2589721 10 *3sn *20uasaxd 3y 01 anp “WOHYA (9) 10 ‘TONIPUOY) [BIUALUUOIIAUY LB $3JBAId YOIUM (q) ‘MET
[RIUSWUOIAUY AUE JO WOTIE[OTA UI ST 1eq) () Aadoid sy Sunoagye Sunpiue ‘op 03 5[ suokue mojfe Iou
‘Op 10U [[eYs lamoxiog ‘K1uadord AU U1 JO UG 'SIOULISQNS SNOPIBZEY AUR 3583[AI 0] UIJEIIY) IO ‘SIOUBISANS
snoprezel] Aue Jo 3ses[ar 10 ‘aFerols ‘tesodsip ‘ain ‘ruasaid a1 murad Jo 9sned 10U {{eys omorog
“drrear)
[ewswmoNaug Ue JASu) 9SIMIIO 10 ‘0] SINQUIUOG ‘5ENMEd UEd Jey) UOHIPUOI B SUEW |, UONIPUC))
[BIUSUTUONIATY,, UE (P) PUE ‘MET [EJUSUIUONAUT UL PAULP S “I0NJR [RAOUIR] JO ‘UOTIE [BIPSWAI ‘UONIE
asuodsa1 Auwe sopnpour ,dnwes) [EIUSWUONATY, (9) ‘UOLIUIL JSIUSUILOIIAUS JO AJ9Jes ‘I[ESY O e[l
JeI pateao] §1 Auadold 3Y) 15y UCTIOIPSLIN 3y JO Sme] PUR SME [LI9pA] SUBSW M [ejuauruonaug, (4)
{S[RLISTEUI SATIOROIPRI PUE *PAUSPIEULIO] 1O S0)52GSe FUIUTEINOD S[RLISIRNL ‘SIUIAJOS J[IB[OA ‘SIPIDKIAY pue
sapronsad orxo1 ‘spnpold wmajonad 21X0] 10 J[EWIWR]] IO ‘AUISCIL. PINASLT SA0URISNS FUIMO[[O]
a1 pue M [RIUSUIUONIAUL] AQ SAISEA IO ‘sjueinjjod ‘SaoURISqNS SNOPIRZEY 4L JIX0) SB PIULIP SAdULISQNS
3507) are |, SIOURISGNS SNOpIezel, (e) (17 UONOAG S UL Pasn Sy "SDUEISINS Snoplezel ‘I7
"7 UON0ag $104 JOsuotsiaord uonoe
aA1021100 ae) 01 Anunuoddo pue 2310U 2y AJSTIES 0) PAWIAAP q [[BYS §[ UONAG Oiurasmd Iamolog
0] U9AIS TOMEIAII0R JO 30NO0U ) PUB 77 uondas 03 juensind 1omoLiog 01 uaAld a1ng o1 Aimnuoddo
I UONeISEIE Jo donou ayy, ‘ydeidered sig jo sesodind 10 a[qeuOsEal 3¢ O} PAWAP 35 Nuw powrad
QUM TR ‘USYE) 9Q URD UCIOR URNSS 3I0joq dsde[d isnun yoryam pouad awn e sopraoid meT wigearddy
JI "UOIOE SAHDALIOD a¥e) 03 domou yons jo Furard ay saye pouad sjqeuosear B owioy Aued Isqo
a1} PapIOJe PUB Uoealq PIZATE YoNs JO (] UONIAG JO SIUSWAINbAI ay yiam J0ueldwod Ul USAIS 010U
yons i) Kured 1ogi0 SY1 PIYIOU Sey JSPUT 10 IMOLIOG YaNS [NUN ‘JUdwnisy] ANINd3G SIY) JO UOSedl
4q pamo £inp Awe 10 “jo uorsiaoxd Kue patsealq sey Ared oo ap et $aF3][E 18Y) 10 JUAUINNST] AILINKAG
stp o) Juensind suonoe s, Aued IO Y WOI SISLIE Jerl (SSR[O B JO JQUISW HY) 10 Juedn| [enplAIpul
U 92 se) uotor [erdipn{ Aue o) pautof aq 10 UIO[ ‘9OUIKILIOD ABUI J9PUY] 10U Jamollog IqIeN
-1aseypand 210N A Aq papiaord s3I0 ssafun Jaseyand 210N Y1 £Q pawnsse
10U AIE PUR IIVIAIIG UBOT JOSSIOOUS € O] PALIIJSURI) 3q O JIDIAIDG UBOT SU3 Yim UTEIIAI [[I4 Jamoliog OF
suoreSijqo Swatalas weoy aFeFuour 3y “G10N AU Jo 1aseyaInd a1 URY IAYI0 JAVIAISG RG] B AQ PIDIAIS
ST WO ) JOYRIISY) PUB PIOS SI AON 3 J] “SUIOIAIOS JO JBJSURL) JO AOLOU € (A UOTIINUOI UY sa1nbar

T geTeCR0To0



UNOFFICIAL COPY 14 s v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur<. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without further Zer.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicer tn, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment df.all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ¢xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeit - with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comitectior. with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agriement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {osurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarce inay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mars t*an the cost of
insurance Borrower may be able to obtain on its own.
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M County ss:

, a Notary Public in and for said county and
Vincent A. Saavedra and Gudelia Saavedra

- STATE OF ILLINOIS,

I: \.a-' '
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/she@)signed and delivered the said
instrument.4s i~is/her free and voluatary act, for the uses and purposes therein set forth.

Given un<er my hand and official seal, this 29th day of August, 2001

My Commission Exp.res. .
G. 290 j

{A
Notary Public 0

S

; “ORHCIAY Sean”
/ MARIE T. HYMFS
fof= v Public, State-obtMinois

¢« ieeinn Puniee 0 Fla ey

- - —~——
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STREET ADDRESS: 11627LJEMIQFIIEEFICIAL ch%@ T

CITY: ORLAND PARK COUNTY: COOK
TAX NUMBER: 27-06-302-014-0000

LEGAL DESCRIPTION:

LOT 86 IN GALLAGHER AND HENRY'S LONG RUN CREEK OF ORLAND PARK UNIT 1, A SUBDIVISION OF PART OF
THE SOUTHWEST 1,/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 1, 2000 AS DOCUMENT 00860882 AND
CORRECTED BY CERTIFICATE OF CORRECTION RECORDED FEBRUARY 16, 2001 AS DOCUMENT 0010130932, IN
COOK COUNTY, ILLINOQIS.

CLEGALD
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 29th dayof  August, 2001 ,
and is inco’porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowe’s Note o~ ABN AMRO Mortgage Group, Inc., a Delaware

Corporation

("Lender") of the same da*c and covering the property described in the Security Instrument and located at:

11627 Creekside Drive,Orland Park,IL 60467
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” I understand Lender may transter thr: Note, Security Instrument and this Rider. Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Hovier.”

ADDITIONAL COVENANTS. In additior to) the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and-agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumept (the "Maturity Date"), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Date of September 1, 2031
and with an interest rate equal to the "New Note Rate™ determined it accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below are met {the "Condartional Refinancing Option"). If
those conditions are not met, | understand that the Note Holder is under po-obligation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have to repey tie Note from my own
resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditisns must be met

as of the Maturity Date. These conditions are: (a) I must still be the owner and occupant ¢l the property

0007377037

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 1/01
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