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' ; ASSIGNMENT Cr RENTS s I
b ' : : o4

| THIS ASSIGNMENT OF RENTS dated- July 2, 2001, is made a:id executed between Gail Greenspahn, not al

|‘ personally but as Trustee on behalf of Gail Greenspahn Liviig Trust dated February 19, 1990, whose !

i. address is 1865 Keats Lane; Highland Park, IIL 60035 (referred to delow as "Grantor") and PlainsBank of

!

|

Illinois, N.A., whose address is 678 Lee Street, Des Plaines, IL 60016 (ref=ired to below as "Lenq'er“).

Assignment. For valuable cbhsideration, Gra!ntor hereby assigns, grants ‘a-:cntinuing security jiinterest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
- described Property located in Cook County, S|tate of lllinois: 1’

]
] : l
PARCEL 1: UNIT NUMBERS 555 & 565 IN [THE PARKSIDE CENTER CONDOMINIGW AS DELINEATED ON
; .

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: | i | :
PART OF LOT 1 INLUTHERAN GENERAL HOSPITAL SUBDIVISION NUMBE® -1 |BEING A --

- RESUBDIVISION OF PARTS OF LOTS 1 AND 2 IN HENRY C. SENNE’S ESTATE DIVISION OF THE NORTH j 5
1/2 OF THE NORTHEAST ;1/4 AND OF THENORTH 55 RODS OF THE EAST 1/2 OF THE NORTIilWEST 1/4 i

OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

{ - COOK COUNTY, ILLINOIS, THE PLAT OF WHICH WAS RECORDED JANUARY 26, 1968 AS DPCUMENT

. WHICH SURVEY OF PARKSIDE CENTER CONDOMINIUM IS ATTACHED AS EXHIBIT ‘B TO THE

DECLARATION OF CONDOMINIUM RECORDED JUNE 30, 1983 AS DOCUMENT 26667817 AS 'AMENDED

FROM TIME TO TIME WITH THEIR UNDIVII?ED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

' _ i
PARCEL 2: EASEMENTS FOR INGRESS, EGRESS AND PASSAGE FOR THE BENEFIT OF PAFf_CEL 1 AS
CREATED BY GRANT OF EASEMENT RECORDED JUNE 30, 1983 AS DOCUMENT 26666882 ikON SUCH

ROADWAY, DRIVEWAYS :OR ENTRANCEWAYS AS MAY FROM TIME TO TIME BE ESTABLISIHED AND
MAINTAINED BY GRANTOR. . : '

'!‘he Properly or its address is commonly known as 1875 W. Dempster, Suite 555 & 565, Park Ridge, IL

- box3mLmw E
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60068. The Property tax identification n:umbe|r is 09-22-200-028-1021 and 09-22-200-028-1095.

. i
THIS ASSIGNMENT IS GIVEi‘J TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND: THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: : ) \

_ . |
GRANTOR’S WAIVERS. -G(rantor waives alfl rights or defenses arising by reason of any “ont—;{ action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action agaipst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a po%ltver of sale.
] |

BORROWER’S WAIVERS AhIID HESPONSIBILllTIES. Lender need not tell Borrower about any actioré or inaction
Lender takes in coniiection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Froperty. } Borrower “{aives‘any defenses that may arise because of any action o:f inaction of
Lender, including without umitation‘any failure Pf Lender to realize upon the Property, or any delay qy Lender in
realizing upon the Property.” Rorrower agrees to remain liabie under the Note with Lender no matter“what action

4

Lender takes or fails to take unaer his Assignment.

f !
PAYMENT AND PERFORMANCEC. Exrept as otherwise provided in this Assignment or any Related pocuments,
Grantor shall pay to Lender all amoun:s .s&;\;uredI by this Assignment as they become due, and shall stri"ctly perform
all of Grantor's obligations under this Assigruniont. Unless and until Lender exercises its right to collegt the Rents
as provided below and so long as there is ne deflault under this Assignment, Grantor may remain in pos:session and
control of and operate and manage the Propety_and collect the Rents, provided that the granting ofiithe right to

collect the Rents shall not cons:titute Lender's conzsi to the use of cash collateral in a bankruptcy procefeding.
GRANTOR'S REPRESENTATI:ONS AND WARRANTIES ~ Crantor warrants that:

- Ownership. Grantor is e’nfitled to receive thelz Rents free ar.d clear of all rights, loans, liens, encumbfances, and
claims except as disclosed to and accepted by Lender in wfitizin.

Right to Assign. Grantor has the full rtight, power and authority ‘o enter into this Assignment and to'assign and
~convey the Rents to Lender. 5

No Prior Assignment. Grantor has not previously assigned or conveyed ine Rents to any other pelfson by any
instrument now in force. < :
No Further Transfer. Grantor will not sell, a§sign, encumber, or otherwise dis;ws2 of any of Grantor's rights in
the Rents except as provided in this Assignm_|ent. ' E

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any fime, and é:ven though

no default shall have occurred under this Assignrlnent, to collect and receive the Rents. For trus gurpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advis.ng ‘tﬁem of this
Assignment and directing a;II'Rents to be paid directly to Lender or Lender's agent. |

Enter the Property. Lendc;er may enter upon|and take possession of the Property; demand, collect eind receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry ?n all iegal .
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

recover possession of the Property; collect the Rents and remove any tenant or tenants or other péfrsons from

~ the Property. l

‘Maintain the Property. Lgnder may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment,%{and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and alsg to pay all
taxes, assessments and water-utilities, and the premiums on fire and other insurance effected by Lender on the -
Property. | - L :

. i
'

‘ S ' g §
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of tl|1e State of

I

E - 10838858
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Iilinois and also all other laws, rules, orders, ordinances and requirements of all other governmen'tal agencies
affecting the Property. | |

Lease the Property. Len:der may rent or Ieese the whole or any part of the Property for such term %)r terms and
on such conditions as Lender may deem appropriate. ‘

1 | | \ .
Employ Agents. Lende{ may engage such agent or agents as Lender may deem appropnaj;_e, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents. ' - |

Other Acts. Lender maygdo all such ‘other |things and acts with respect to the Property as Lendefr may deem

~ appropriate and may act e}(clusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the nurposes stated above. !

No Requirement 0-Act. , Lender shell not pe required to do any of the foregoing acts or things, jgnd the fact
that Lender shail havz ~erformed one or more of the foregoing acts or things shall not require Lendpr to do any
other specific act or thirg ' ‘

APPLICATION OF RENTS. A]: crats and expenlse_s incurred by Lender in connection with the Propertyl‘lshall be for
Grantor’s account and Lender ma.s vay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatiop of any and ail Filents received by it; however, any such Rents receiveg by Lender ‘
which are not applied to such costs ana expenses shall be applied to the Indebtedness. All expendituqles made by i
Lender under this Assignment:and not reimhurszd from the Rents shail become a part of the Indebtedness secured I
by this Assignment, and shall "be payable on demand, with interest at the Note rate from date of expenditure until |

paid. : ) 1 |

FULL PERFORMANCE.  If Grantor pays all of tha Indsbtedness when due and otherwise performs all the o
obligations imposed upon Grantor under this ﬁ?ssignm ant, the Note, and the Related Documents, L;‘?ander shall
‘execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing !.endelr’s security in‘erzst in the Rents and the Property. Any;termination
| fee required by law shall be paid by Grantor, if permitted by applicabiedaw. _ w

REINSTATEMENT OF SECURITY INTEREST. If| payment is made by Gorrower, whether voluntarily or o_‘t'_herwise, or

- by guarantor or by any third party, on the lndebtedness and thereafter Lender is forced to remit the ampunt of that
payment (A) to Borrower’s trustee in bankruptcy| or to any similar person unzer-any federal or state banﬂkruptcy law
or law for the relief of debtors,j {B) by reason of any judgment, decree or order ri-any court or adminisglrative hody
having jurisdiction over Lender or any of Lender|s property, or (C) by reason of ziiy settiement or compromise of
any claim made by Lender with any claimant (ilncluding without limitation Borrower, ‘the Indebtedne"s's shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignrient shall conﬂtinue to be
effective or shall be reinstated, as the case may Ibe, notwithstanding any cancellation of this Aasignme‘rﬂt or of any
note or other instrument or agreement evidencinlg the Indebtedness and the Property will ¢oatinue toisecure the
amount repaid or recovered to the same extent as if that amount never had been originally received hy Lender, and.
Grantor shall be bound by any judgment, decree, 'order, settlement or compromise relating to the Inc‘ebtéﬁness orto -
this Assignment. L : !

|
|
i ot
|

LENDER'S EXPENDITURES. :If any action or proceeding is commenced that would materially affeét Lender’s

interest in the Property or if ‘Grantor fails. to comply with any provision of this Assignment or any Related

Documents, including but not: limited to Grantor'|s failure to discharge or pay when due any amountsji_Grantor is
. required to discharge or pay under this Assignn]ent or any Related Documents, Lender on Grantor's behalt may
n (but shall not be obligated to) take any 'actior|1 that Lender deems appropriate, including but not| limited to
i discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
: placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Pr:bperty. All
| such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under

the Note from the date incurred or’paid by Lender to the date of repayment by Grantor. All such exﬁenses will
: become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added to the
! balance of the Note and be apportioned among‘ and be payable with any installment payments to become due
| 7 during either (1) the term of a'ny applicable insurance policy; or (2) the remaining term of the Note; 'é)r (C) be
! ‘ , _ :
!
|
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: - Lo | , . b
treated as a balloon payment which will be due and payable at the Note's maturity.’ The Assignment als}o will secure

payment of these amounts. Such right shall be|in addition to all other rights and remedies to which Léhder may be
entitled upon Default. i

DEFAULT. Each of the follow::ng, at Lender’s option, shall constitute an Event of Default under this Assignmem:

Payment Default. Borrov@rer fails to 'méke any payment when due under the Indebtedness.

Other Defaults. Borrowe} or Grantor fails tp comply with or to perform any other term, obligation,ircovenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to!perform any

" term, obligation, covenant or condition contained in any other agreement between Lender and .‘iBorrower or

Grantor. . b

: . . . . . . i
Default on O’ner Paymgnis. Failure of (Iarantot within the time required by this Assignment to make any
payment for taxes or.insurance, or any other payment necessary to prevent filing of or to effect discTarge of any
lien, f !
- > , i
False Statements. Any warranty, represeptation or statement made or furnished to Lender by Porrower or
Grantor or on Borrower's ‘or‘Grantor’s behlalf under this Assignment or the Related Documentﬁ is false or
misleading in any material resr»zct, either now or at the time made or furnished or becomes false or misleading
at any time thereafter, !
Defective Collateralization. This Ass'ig:.n.qlht or any of the Related Documents ceases to be in flﬁll force and
effect (including failure of ény collateral dog -lrnent to create a valid and perfected security interest of flien) at any
i

time and for any reason. | | |

Insolvency. The dissolution or terminatioq of‘Gurrower’'s or Grantor's existence as a going blﬂsiness, the
insolvency of Borrower or Grantor, the appointmewt of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of crleditors, amyiype of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by ¢ sgainst Borrower or Grantor. '

Creditor or Forfeiture Pr:oceedings. Comlmencement of ioreclosure or forfeiture proceedings, }:\‘Nhether by
judicial proceeding, self-help, repossession or any other methcd. by any creditor of Borrower or Grantor or by
any governmental agency, against the Rentls or any property securing the Iindebtedness. This] includes a
garnishment of any of Borrower’s or Grantor’s accounts, including Genosit accounts, with Lender; However,
this Event of Default shall not apply if there is & good faith dispute by Bofrower or Grantor as to th? validity or
reasonableness of the claim which is the basis of the creditor or forfeiture praceading and if Borrower: or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposite with Lender monies or a surety
bond for the creditor or forfeiture proceedin'g, in an amount determined by Lencer, in.its sole discretion, as
being an adequate reserve or bond for the dispute. . )

i | Co , i
Property Damage or Loss. The Property'is lost, stolen, substantially damaged, sold, or brirowed against.

: ) -
Events Affecting Guarantor. Any of the prelceding events occurs with respect to any Guaraiior of any of the
Indebtedness or any Guaragntor dies or: becorl'nes incompetent, or revokes or disputes the validity of} or liability
under, any Guaranty of the Indebtedness. InI the event of a death, Lender, at its option, may, but $hall.not be

required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty .
|

1

in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

. : \
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of thlis Assignment within the preceding twelve (12) months! it may be
cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15} days; or (2) if the cure req';':ires more
than fifteen (15) days, imnl'rediately initiates |steps which Lender deems in Lender’s sole discreéion to be
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(Continued) | Page 5

- ' , | _ ' ‘
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical. !

9 [ - i
RIGHTS AND REMEDIES ON DEFAULT.' Upon the occurrence of any Event of Default and at any time thereafter, -

Lender may exercise any one or more of the following rights and remedies, in addition to any otr:fer rights or
remedies provided by law: 1 : !

b

b i ’ | \
Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire

Indebtedness immediateljr due and payab'le, including any prepayment penalty which Grantc';'r would be
required to pay. . !

| : !

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possé{‘ssion of the
Property and coilect the Rents, inciuding amounts past due and unpaid, and apply the net proceegs. over and
above Lender's costs, against the lndebtedlness. In furtherance of this right, Lender shall have a}lll the rights
provided for in the Lenderfs Right to Heceivle and Collect Rents Section, above. If the Rents are gollécted by
Lender, then Grantor irievocably designatgs Lender as Grantor's attorney-in-fact to endorse [jnstruments ‘
received in payment theredf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ot'her users to Lend:r-zr in response to Lender’s demand shall satisfy the obligations for
which the payments are mad>; whether on .not any proper grounds for the demand existed. I‘lender may

exercise its rights under thjs subpzragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender she!iiiave the right to be placed as mortgagee in possession ér to have a
receiver appointed to take!possession-o’.all %.\r any part of the Property, with the power to protect aﬁd preserve
the Propenty, to operate the Property prece.dli;rg foreclosure or sale, and to collect the Rents from tlpe Property
and apply the proceeds, over and above the cosiof the receivership, against the Indebtedness. Th(-,j" mortgagee
in possession or receiver may serve V\{ithouti bond if rarmitted by law. Lender’s right to the appoilntment ofa
receiver shall exist whether or not the apparelnt value of the Property exceeds the Indebtedness by q} substantial
amount, Employment by Lender shali not disqualify a person from serving as a receiver. %!

Other Remedies. Lender shall have all other‘rights and rerresios provided in this Assignment or the‘,: Nate or by
law, T ; :
f

Election of Remedies. Election by _Lendqr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforny an obligation of Grantor, under this

Assignment, after Grantor’s failure to perforn"n, shall not affect Lender's r'gh: to declare a default ar';d exercise.
its remedies. ! , f

Attorneys’ Fees; Expens'ea. If Lender inlstitutes any suit or action to enforce any of the te(:ms of this
Assignment, Lender shall -pe entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to tha axtent not prohibited
by law, all reasonable expenses’Lender inqurs that in Lender’s opinion are necessary a* any tilrne for the
protection of its interest or; the enforcement pf its rights shall become a part of the Indebt¢dness payable on
demand and shall bear interest.at the Note rate from the date of the expenditure until repaid. | Expenses
-covered by this paragraph include, without| limitation, however subject to any limits under appllilcable law,
Lender’s attorneys’ fees arjd Lender’s legal expenses, whether or not there is a lawsuit, includinq“ attorneys’'
fees and expenses for bankruptcy proceedirligs (including efforts to modify or vacate any autom:%tic stay or
injunction), appeals, and any anticipated pqst'—judgment collection services, the cost of searchiqlg records,
obtaining title reports (including foreclosure rgports), surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent permitted by applicable Iaw'. Grantor also will pay any court costs,jfin addition
to all other sums provided by law. ‘ ‘

MISCELLANEQUS PROVISIONS. The follo'wing r|nisce|ianeous provisions are a part of this Assignment:

and agreement of the parties as to the matterls set forth in this Assignment. No alteration of or améndment to

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. - ’

Amendments. This Assigﬁment, together with any Related Documents, constitutes the entire undl'erstanding

Do 10836866
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P

— — .
Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be

used to interpret or define the provisions of this Assignment.

‘Governing Law. This A;ssignment will be governed by, construed and enforced in acconf'dan(:e with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois, - ! 1

Joint and Several Liabili;ty. All obligations|of Borrower and Grantor under this Assignment shall ‘pe joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Bq‘lrrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Assignment. ' 1

Merger. Thereshall be n&,) merger of the interest or estate created by this assignment with any othc-lifr interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writ‘iten consent
of Lender, ! . ‘

; | . . |
Amendments and kiterpiotation. (1)- Whalt is written in this Assignment is my entire agreement kwth Lender
concerning the Property. -1%is Assignment may not be changed except by another written agreement between

" us. (2) If more than one perso) signs DEIO\P:I, our obligations are joint and several. This means that the words

"l’l‘l n

me,” and "my" mean eacn anr-every person or entity signing this Assignment, and that, if Lenﬁjer brings a
lawsuit, Lender may sue any one cripire of us. Ialso understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawswit (3) The names given to paragraphs or sections in this f(\ssignment
are for convenience purpbses only. ‘vhevlare not to be used to interpret or define the provisions of this

Assignment. (4) |agree that this Assignment i the best evidence of my agreements with Lender. :E

No Waiver by Lender. Lénder shall not be deziiied to have waived any rights under this Assignfhent unless

_such waiver is given in writing and signed bg} Lender.” N» delay or omission on the part of Lender ml exercising

any right shall operate as a waiver of such right or any.sther right. A waiver by Lender of a provilsion of this
Assignment shall not prejudice or constitute|a waiver of-Lender’s right otherwise to demand strict fcompliance

“with that provision or any :other provision of this Assignment. No prior waiver by Lender, nor an"il course of

dealing between Lender and Grantor, shall cf:onstitute a waive: o1 any of Lender’s rights or of any df Grantor's
obligations as to any future transactions. Wlhenever the consent'sr Lender is required under this A}Essignment,
the granting of such consent by Lender in any instance shall not coistitute contir]uing consent to subsequent
instances where such consent is required and'in all cases such consenit:rav be granted or withhelq in the sole

)

discretion of Lender. i |

Notices. Any notice requir;ed to be given unqer this Assignment shali be given in writing, and shall be effective
when actually delivered, vyhen actually recclaived by telefacsimile (unless othervise required by ilaw), when
deposited with a nationally recognized overnight courier, or, if mailed, when depositec in t1e United §tates mail,
as first class, certified or rggistered mail postlage prepaid, directed to the addresses shown aear thg beginning
of this Assignment. Any party may change its address for notices under this Assignmieit-by giving formal

.. written notice to the other parties, specifying tlhat the purpose of the netice is to change the parh's address. For

notice purposes, Grantor ggrees to keep Lelnder informed at all times of Grantor’s current au‘dre%s. Unless
otherwise provided or required by law, if thelre is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors. . -

. . : !
Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this ﬁ\ssignment

are granted for purposes of security and m'ay not be revoked by Grantor until such time as the same are
renounced by_ Lender. ’ . [

Severability. If a court of f_':ompetent jurisdiction finds any provision of this Assignment to be illegal,t' invalid, or
unenforceable as to any circumstance, that Ifinding shall not make the offending provision itlegal,i invalid, or
unenforceable as to any other circumstance. IIf feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, [it shall be
considered deleted from this Assignment. | Unless otherwise required by law, the illegality, in“validity, or

unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
~other provision of this Assignment. : ' '

]
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(Continued) . Page 7

. , Jo N . : b, '
Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,

this Assignment shall be binding upon and inure to the benefit of the parties, their successors and; assigns. If

- ownership of the Property; becomes vested in a person other than Grantor, Lender, without noticeto Grantor,
may deal with Grantor’s ‘successors. with \reference to this Assignment and the Indebtednessf] by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
indebtedness. ! ’ : : ‘g

Time is of the Essence. Time is of th@e' essence in the performance of this Assignment. ~ - |

‘Waive Jury. All parties to this Assigmlnent hereby waive the right to any jury trial in jfany action,
proceeding, or counterclalaim brought by any party against any other party. |

WAIVER OF HONMZSTEAD EXEMPTION. Grantor hereby releases and waives all rights and berffefits of the
homestead exemption 'aws of the State of Illinois'as to all Indebtedness secured by this Assignment.

. !
WAIVER OF RIGHT 0" 4ZDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASS!iNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY CRLER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY/PZRSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT. *

DEFINITIONS. The following ?capita!ized words| and terms shall -have the following meanings when i:_sed in this
Assignment, Unless specificailly stated to ((he ‘Contrary, all references to dollar amounts shall mean famounts in
lawful money of the United States of America. Words and terms used in the singular shall include thej plural, and
the plural shall include the sirgular, as the context /may require. - Words and terms not otherwise dei:ined in this
Assignment shall have the meanings attributed to suzirierms in the Uniform Commercial Code: E

Assignment. The word "l}ssignment“; means this #ssignment of Rents, as this Assignment of Flej:nts may be
-amended or modified from.time to time, together with al! ex.hibits and schedules attached to this Assignment of
Rents from time to time. : _

Borrower. The word "Borrower" means The Center for Advances Cardiology, LTD.. ‘
- Default. The word "Defaul?" means the Default set forth in this Assign~iient in the section titled “Defafplt".

_ Event of Default. The words "Eyent of Default” mean any of the evenie ot default set forth in this l}ssignment
in the default section of this Assignment. :

Grantor. The word "Grantcf:r" means Gail Greenspahn Living Trust dated February-19, 1990,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation paty of any (?r all of the
Indebtedness. b ‘

‘Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without ';:Iimitation a
guaranty of all or part of the Note. a

Indebtedness. The word "llndebtqdness" means all principal, interest, and other amounts, costs angi expenses
payable under the Note or; Related Documepts, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Gréntor’s obligations' or expenses incurred by Lender to enforce Grantor’s!'obligations
under this Assignment, toggather with interest on such amounts as provided in this Assignment. :\
Lender. The word "Lender;" means PlainsBank of lllinois, N.A., its successors and assigns. f ‘
Note. The word "Note" means the promissory note dated July 2, 2001, in the original principal amount of
$275,000.00 from Borrower :to Lender, togethe'r with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for thef promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstandiri'g principal
~ plus all accrued unpaid intérest on January 3,| 2002. In addition, Borrower will pay regular monthly p:élyments of
H ) ‘
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all accrued unpaid interes{ due as of each p$yment date, beginning August 3, 2001, with all subsequent interest
payments to be due on the same day of eath month after that. If the index increases, the paymentlfs tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest raté tied to the
index shall be calculated as of, and shall‘begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be rn:bre than the
maximum rate allowed by applicable law. .

- Property. The word "Property” means all Iof Grantor’s right, title and interest in and to all the ‘,Prop_erty as

described in the "Assignment” section of this Assignment. J}
| | , , §
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

!

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trl’ist. security

deeds, collaterai.mortgagés, and ail other in:struments, agreements and documents, whether now *pr hereafter
existing, executec In-connection with the Indebtedness. |

Rents. The word "Reits’ fneans all of ,Grantpr’s present and future rights, title and interest in, to angi under any
and all present and futiro Iease, including, without limitation, all rents,.revenue, income, issues, royaities,
bonuses, accounts receivablz,, cash or se¢urity deposits, advance rentals, profits and proceeds from the
Property, and other payments “nid benefits derived or to be derived from such Ieases of every kind ::and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds therev:ider. ' !

GRANTOR'S LIABILITY This /;\ssignment is m(PI':uted by Grantor, not personally but as Trustee as proytided above
in the exercise of the power and the authority corierred upon and vested in it as such Trustee (and Grar};tor thereby
warrants that it possesses full power and authorlit,' w0 execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in thg Nole shall be construed as creating any liability onthe part of
Grantor personally to pay the Note or any interest that raay ‘accrue thereon, or any other Indebtedness under this

Assignment, or to perform any covenant either ek’press or itnp'ied contained in this Assignment, ali suc_"h liability, if

- any, being expressly waived by Lender and by e'very person riov. or hereafter claiming any right or security under

this Assignment, and that so far as Grantor and its successors persanzlly are concerned, the legal holder or holders

- of the Note and the owner or owners of any Indébtedness shall lock selely to the Property for the pay}:nent of the

Note and Indebtedness, by thq enforcement of tpe lien created by this Assionment in the manner proQided in the
Note and herein or by action to enforce the personal liability of any guaranior. ;
s :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISICNS CF THIS ASSIGNMI:ENT. THIS

DOCUMENT IS EXECUTED 01;“ JULY 2, 2001,
|
|

r
1

GAIL GREENSPAHN LIVING T;RUST DATED FEBRUARY 19, 1990

rys ee of Gail Greenspahn Living Trust
dated February 19, 1990

.'
:
i
1

]
;
! - to.
b ;
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TRUST| ACKNOWLEDGMENT

l
|

o ) SS

COUNTY OF @H)% ‘ ) |

On this 30'(-'/ day of ) 0?00/ before me, the undersiéned Notary
Public, personally apreared Gail Greenspahn(/Trustee of Gail Greenspahn Living Trust dated F{ebruary 19,
1950, and known to me tr. be an authorized trustlee or agent of the trust that executed the Assignment qf Rents and
acknowledged the Assigrimzrt to be the free an|d voluntary act and deed of the trust, by authority set: forth in the
trust documents or, by authority £ statute, for the uses and purposes therein mentioned, and on oath stated that he

~or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the truf:'st.

i ' v '| .
Notakty Public in and for the State of ﬁ&_/&gﬁw - !

|

: ; | "OFFICIAL SEAL" |
My commission expires é’/ / 4’/ 04' | ‘ Jill A. Mollenkamp |
i ‘ ‘

Notary Public, State of Llinois "
My Commission Exp. 06/142004§
i

i}
i
I
’ -------------- N
i
]
]
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