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DEFINITIONS. |- ;
Words used in multiple sections of thls documeru zre.defined below and other words are defined in Sectlons 3,
11, 13, 18, 20 and 21. Certain rules regardmg the uspgeof words used in this document are atso provrded in 4
Sectlon 16. ‘ : \ ;
(A} "Security Instrument” means this documnent, which (s aa‘ed AUGUST 25, 2001 ’ S
together with all Riders to this document. T ‘ oy
(B) "Borrower"is : o ‘[:
DELFINA SALGUERO, A SINGLE WOMAN . - v : i
. ' |

Borrower is the mortgagor under this Securlty| Instrument. K | . . S
(C) "Lender" is MORTGAGE EXPRESS, IN

Lender isa Corporation _ : |
organized and existing under the laws of _ THE STATE OF lllinois o ;
Lender's address is 801N, Cass Ave Suite 300 ' E

Westmont, IL 60559 ' . , :
SR : !

- Lender is the mortgagee under this Security Instrument.

(D) "Note" means the pro:mssory note s1gned by Borrower and dated AUGUST 25, 2001
The Note states that Borrower owes Lender :

. NINETY-FIVE THOUSAND AND 00/100 '

Dollars (U.S. § '95,000.00 r) plus interest. Borrower has promrsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2031
(E) "Property” means the property that is described below under the headmg "Transfer of Rights in lhe

" Property.” .

(F) "Loan" means the deht evidenced by the Note plus interest, any prepayment charges and late charges|due
under the Note, and all sums'due under thls Security Instrument, plus interest, ,

i
'
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(G) "Riders" means all: Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider ~ [_] Condominium Rider [] Second Home Rider
] Balloon Rider : ] Plarmed Unit Development Rider 1-4 Family Rider
[ ] Biweckly Payment Rider [ | V.A. Rlder , .

Other(s) [specify] LEGAL DESCRIPTION

: (H) "Applicable Law" means all controllmg applicable federal, state and local statutes, regulatrons
I p

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable ﬁnal
.non-appealable judicial opinions.
(I) "Commurity Association Dues, Feas, and Assessments" means all dues, fees, assessments and other

charges that are-imposed on Borrower or the Property by a condominium association, homeowners assomatmn

or similar organizziicn.

. () "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check

draft, or similar paper iasirument, which 1s‘m1ttated through an electronic terminal; telephonic mstrument
computer, or magnetic tape 2 as to order, instruct, or authorize a financial institution to debit or credlt an
account. Such term inclucer. -but is not |limited to, point-of-sale transfers, automated teller machme
transactions, transfers initiated by *Cicphone, wire transfers, and automated clearinghouse transfers. Z
(K) "Escrow Items" means those ienis that are described in Section 3.

(L} "Miscellaneous Proceeds” mieans 2 iy L"')mpensanon settlement, award of damages, or proceeds patd by
any third party (other than insurance prOt,.nt‘.,I paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (n) conu.:,rmutton or other taking of all or any part of the Property, (iii)
conveyance in lieu of condemnation; or (iv) inis repreSentations of, or omissions as to, the value and/or

- condition of the Property.,

(M) "Mortgage Insnrance" means insurance protectiag Lender against the nonpayment of, or default on! the
Loan.

(N) "Periodic Payment" means the regularly scheduled araouin: due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insinvnzat.

"(0) "RESPA" means the Real Estate Settlement Procedures Aot (12 U.S.C. §2601 et seq) and its
- implementing regulationi, Regulation X (24 C F.R. Part 3500), as they ~mgit be amended from'time to time,

or any additional or successor legislation or regulatlon that governs the 52z subject matter. As used 1nithls
Security Instrument, "RESPA" refers to all |requirements and restrictions (the: are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "feder«ily related mortgage loan"
under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the ™ opertv, whether of not

that party has assumed Borrower’s obhganonsI under the Note and/or this Security Instrum>nt. !
- ' . 3
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" NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

" PIN 19-12-417-040-0000; e

- which currently has the acjldress of .

UNOFFICIAL COPY

TRANSFER OF RIGHTé IN THE PROPERTY -
This Security lnstrumentisecures to Lender: | (i) the repayment of the Loan, and all renewals, extensrons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under, this

- Security Instrument and the Note. For thrs‘purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender’s successors and assigns the following described property located in the
: COUNTY : of COOK

[Type of Hé:ording Jurisdiction]' ’ [Name of Racording Jurisdiction)

LOT 4 (EXCEPT THE NORTH 32 FEET OF THE SOUTH 66 FEET) AND (EXCEPT THE NORTH
66 FEET) IN BLOCK 1 IN HATHAWAY AND ERSKINE’S SUBDIVISION OF THE EAST12
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 |
ILLINOIS, E

.
b
i
f

!

El
S

N

ki

5346 S. WASHTENAW AVE.

[Straat]

CHICAGO ‘ ~Tllinois 60632 ("Property Address"):

[City]_ : ] [Zip Codel

. TOGETHER WITH all the 1mprovemcnts now or herexftcr-erected on the property, and all easements,

- appurtenances, and fixtures now or hereafter a part of the property Al replacements and additions shall also

be covered by this Secunty Instrument All of the foregoing is refirred to in this Security Instrument as the
"Property.” ! |

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property “1s anencumbered, except for
encumbrances of record. | Borrowcr warrantsI and will defend generally the title 'to the Property agarnst all
clarms and demands, subj ect to any encumbranccs of record.

wi
THIS SECURITY INSTRUMENT comlbmes uniform covenants for national use 2ud non-umform
covenants with limited vananons by _]urlSdl(‘llOI‘l to- constitute a uniform security instrument oz °r1ng rea]

property. | g

i
.
o P
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment
charges and late charges 'due under the Note Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. curréncy.
However, if any check or other instrument recelved by Lender as payment under the Note or this Securrty
Instrument is returned toLender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provrded any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1nstrumentaltty, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender; when received at the location desrgnated in the Note or at; such
other location as may be desrgnaled by Lender in accordance with the notice provisions in Section 15. Lender
may return aryy payment or partial payment 1f the payment or partial payments are insufficient to brrng the
Loan current. uender may accept any payment or partial payment insufficient to bring the Loan curtent,
without waiver of uuy rights hereunder. or prejudlce to its rights to refuse such payment or partial payments in
the future, but Lenidéris not obligated to apply such payments at the time such payments are accepted. If I ‘each
Periodic Payment is apriied as of its scheduled due date, then Lender need not pay interest on unapplted
funds. Lender may hold-such unapplred funds until Borrower makes payment to bring the Loan current If
Borrower does not do so- wunr aa reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not'applicd earlier, such funds will be applied to the outstanding principal balance urrder
the Note immediately prior to folec'cevre, No offset or claim which Borrower might have now or m the
future against Lender shall relieve ;orrower from making payments due under the Note and this Securrty
Instrument or performing the covenants (nd agreements secured by this Security Instrument. i

2. Application of Payments or Proceers. Except as otherwise described in this Section 2; all payments
accepted and applied by Itender shall be appiied in the following order of priority: (a) interest due under the

Note; (b} principal due under the Note; (c) amwr-s due under Section 3. Such payments shall be applred to -

each Periodic Payment in, the order in which rt became-due. Any remaining amounts shall be applied ﬁrst to

late charges, second to any other amounts due under this Security Instrument, and then to reduce the prrncrpal'

batance of the Note.

. If Lender receives a payment from Borrower for a delinquer: Periodic Payment which includes a sufﬁcrent
amount to pay any late charge due, the payment may be applied (o the delinquent payment and the late charge
If more than one Periodic’ Payment is outstandmg, Lender may apriy any payment received from Borrower to
the repayment of the Periodic” Payments if, and to the extent that,.Zach payment can be paid in full. To the
extent that any excess exists after the payment is applied to the fuli payment of one or more Perrodrc
Payments, such excess may be applied to any late charges due. Voluntary pre oayments shall be applied ﬁrst to
any prepayment charges and then as descrrbed‘tn the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procecds o principal due under the
Note shall not extend or postpone the due date or change the amount, of the Periocic Payments.

3. Funds for Escrow. Items. Borrower shall pay to Lender on the day Periodic Fayments are due under

' »t‘he Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of ‘anov nts due forI (a)

taxes and assessments and other itemis whrch can attain priority over this Security Instiuiaest as a lien or

encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, 2) premrums :

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums. ‘if' any,
or any sums payable by Borrower to bender in lieu of the payment of Mortgage Insurance premiims in
accordance with the provisions of Section 10 These items are called "Escrow Items."” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees,tand
Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shatl be an Escrow Item
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for

-any or all Escrow Items.- Lender may warve Borrower's ob]rgatron to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower :

shall pay directly, when and where payable, |the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requrres shall furnish to Lender receipts evidencing such
payment within such time perrod as Lender may require. Borrower’s oblrgatron to make such payments and 1o
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provide receipts shall for all purposes ‘be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement is used in Section 9. If Borrower is obligated to pay
Escrow Items dlrectly pursuant (o & waiver, | and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay toe Lender any such ‘amount Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in aceordance with Section 15 and, upon such revocation, Borrower ‘shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and ho]d Funds in an amount (a) sufficient to permit Lender to apply the

Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. :
The 'Funds shall be held in an institution ‘whose deposits are insured by a federal agency, lnstmmentallty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. ender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender chall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifylug the Escrow Items, unless Lender pays Borrower interest on the Funds and Appheab]e
Law permits -Lenaer <o make such a charge Unless an agreement is made in writing or Appllcable ILaw
requrres interest to’ be ,aud on the Funds, Lender shall not be required to pay Borrower any 1nterest or
earnings on the Funds. Boniuwer and Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shall gwe to Lorrower without charge; an annual accounting of the Funds as requlred by
.RESPA. "

If there is a surplus of Funds rtelu in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance vath PFSPA If there is a shortage of Funds held in escrow, as deﬁned

under RESPA Lender shall notify Bor. owe as required by RESPA, and Borrower shall pay to Lender the .
amount necessary to make up the shortage n accordance with RESPA, but in no more than 12 momh]y '

payments. If there is a deﬁcrency of Funds{ kil in escrow, as defined under RESPA, Lender shall notrfy

Borrower as required by RESPA, and Borrow:r zhall pay to Lender the amount necessary to make up the

deficiency in accordance wrth RESPA, but in no more than 12 monthly payments..

Upon payment in full of all sums secured by thi: Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinerts, charges, fines, and impositions attrrbutable ‘

to the Property which can attain priority over|this Security Instzument, leasehold payments or ground rents on
the Property, if any, and Community Assocmtlon Dues, Fees, ‘and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manne; provided in Secnon 3. ‘
Borrower shall promptly discharge any |lien which has priority Over! this Securlty Instrument un]ess
Borrower: (a) agrees in writing to the payment of the obligation secured Uy in= lien in a manner acceptable to
Lender, but only so long as Borrower i is performmg such agreement; (b) contes.s-the lien in good faith by, or
defends against enforcement of the lien'in, legal proceedings which in Lender’s or:nion operate to prevent the

. enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holdcr of the lien an agreernent satisfactory to.Lender suboydinating the lien to!t.hrs '
" Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority -over this Security Instrument,, Lender may give Borrower a notice identifying tizcJicn.. ‘Within 10
days of the date on which-that notice is given, Borrower shall satisfy the lien or take One oranore of the
actions set forth above in this Section 4. :

Lender may require Borrower to pay a one- time charge for a real estate tax verification and/or Ieportmg
service used by Lender in connection with thls Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any olher
hazards including, but not Jimited to, earthquakes and floods, for which Lender requires insurance. ;This
insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that Lender
requrres What Lender requires pursuant to the preceding sentences can change during the term of the Loan
The insurance carrier providing the 1nsurance shall be chosen by Borrower subject to Lender’s nght to
dlsapprove Borrower’s choice, which right shali not be exercised unreasonably. Lender may require Borrower

1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification .
and tracking services; or; (b) a one-time charge for flood zone determination and certification servrces[and
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subsequent charges each time rernappmgs or similar changes oceur which reasonably mrght affect such
determination or certification. Borrower sha]] also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency i connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage
at Lender’s option and Borrower’s expense. ILender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but rmght or might not protect Borrower
Borrower’s equity in the Property, or:the contents of the Property, against any risk, hazard or ltabrhty and
might provrde greater or lesser coverage thanI was previously in effect. Borrower acknowledges that the cost
of the insurance coverage 50 obtained nnght significantly exceed the cost of insurance that Borrower could
have obtained. "Any amounts disbursed by|Lender under this Section 5 shall become additional debt of

Borrower secured by this Security Instrument These amounts shall bear interest at the Note rate from the‘date .
.of disbursement and shal] be payable, wrth such interest, upon notice from Lender to Borrower requestmg

payment.

All insurance policies :required by Lender and renewals of such policies shall be subject to Lender’s rtght
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender-as mortgagee
and/or as an additicu?l ioss payee. Lender shall have the right to hold the pohctes and renewal oertrﬁcates If
Lender requires, Borrows r shall promptly grve to Lender all receipts of paid premiums and rengwal nottces If
Borrfower obtains any . 1errn of insurance coverage not otherwise required by Lender, for damage to or
destruction of, the Property stich policy shall include-a standard mortgage clause and shall name Lender as
mortgagee and/or as an additicual loss payee. "

In the event of loss, Borrower sbill-give prompt notice to the i insurance carrier and Lender, Lenderamay

- - make proof of loss if not made pre mptlv by Borrower. Unless Lender and Borrower otherwise agree in
- writing, any insurance proceeds "whethi’r ot |not the underlying insurance was requrred by Lender, shall be
. applied to restoration or:repair of the Freperty, if the restoration or repair is economically feasn)le|and

Lender’s security is not lessened. During su\'.r ropair and restoration period, Lender shall have the right to

hold .such insurance proceeds until Lender has tiad an opportunity to inspect such Property to ensure the work -

has been completed to Lender’s sattsfact10n| provides-that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repatrs and redtoraion in a s1ngle payment or in a series of progress
payments as the work is completed. Unless an agreem:nt is made in writing or Applicable Law requtres
interest.to be paid on such insurance proceeds, Lender shal' ‘net be requtred to pay Borrower any mterest or
earnings on such proceeds. “Fees for public adjusters, or other £urd narties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation 0t Borrower. If the restoration or repatr is
not economically feasibleior Lender’s securlty would be lessened, i insurance proceeds shall be apphed to
the sums secured by this Security Instrument whether or not then due, with the excess, if any, patd to
Borrower. Such insurance proceeds shall be apphed in the order providea™>o~ in Section 2. !

If Borrower abandons the Property,’ Lender may file, negotiate and settle an; 2vailable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice ftorr Fender that the-insurance

- carrier has offered to settle a claim, then Lender may negotiate and settle the clain. The 30-day perrod‘[wr]l

begin when the notice 1si given. In either event or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to. Lender (a) Borrower’s rights to any insurance proceels in an arnount
not 1o exceed the amounts unpaid under the Note or this Securrty Instrument, and (b) any utier of Borrower 3

_rights (other than the rrght to any refund of unearned premiums paid by Borrower) under all insarznce pohcres

covering the Property, insofar as such rights are applicable to the coverage of the Property. Lerde: may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due. . ti

6. Occupancy. Borrower shall occupy, estabhsh and use the Property as Borrower’s principal resrdence
within 60 days after the execution of this Secunty Instrument and shall continue to occupy the Property as
Borrower’s principal resn:lence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall iot be unreasonably withheld, or unless extenuating circumstances exist

“which are beyond Borrower’s control. :

7. Preservatton, Maintenance and Protectton of the Property; Inspections. Borrower shalli| not
destroy, damage or 1mpa1r the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to pre'vent
the Property from deterlorattng or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economlcally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage If insurance or condemnation proceeds are pard in

" connection with damage to, or the taking of the Property, Borrower shall be responsible for repairing or

restoring the Property only if Lender has relelased proceeds for such purposes. Lender may disburse proceeds

* - for the tepairs and restoration in a single payment or in a series of progress payments as the work is
" completed. - If the insurance or condemnation proceeds are not sufficient to repatr or restore the Property,

Borrower is not relieved of Borrower’s obhgatlon for the completion of such repair or restoration. X
Lender or its agent may make reasonable entrtes upon and inspections of the Property. If it has reasonable
cause, Lender may mspect the" interior of the 1mpr0vements on the Property. Lender shali give Borrower
notice at the time of or prior to such an mtenor inspection specifying such reasonable cause. i
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender .(or failéd to

provide Lende vith material information) in:connection with the Loan. Material representations include! but

are not limited w. representanons concerning Borrower’s occupancy of the Property as Borrower's prmc1pa]
residence.

9. Protection vi nender 5 Intermt in the Property and nghts Under this Security Instrument. If (a)

~ Borrower fails to periorit the covenants and |agreements contained in this Security. Instrument, (b) there isa

legal proceeding that mign{ zignificantly ‘affect Lender’s interest in the Property and/or rights . under ‘this
Security Instrument (such s a proceedmg‘m bankruptcy, probate, for condemnation or forfeiture for
enforcement of a lien which mav_attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower ha: ahzndoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s mterest in the Property and rights under this Secumy Instrument

'mcludmg protecting and/or assessing th va.ue of the Properly, and securing and/or repairing the Property

Lender’s actions can include, but are not unmd to: (a) paying any sums secured by a lien which has pnorlty
over this. Security Instrument (b) appearing m court; and (c) paying reasonable attorneys fees to protect its
interest in the Property and/or rights under uue Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes;-hut is not limited to, entenng the Property to make

. repairs, change locks, replace or board up doors and vrndows drain water from pipes, eliminate bulldmg or
other code violations or dangerous conditions|, and have viilviies turned on or off. Although Lender mayhtake
_action under this Section 9, Lender does not have to do so ard is not under any duty or obligation to do s0. It

is agreed that Lender incurs no liability. for not taking any or ail-aciions authorized under this Section 9.
Any amounts disbursed by Lender under thlS Section 9 shall’hccume additional debt-of Borrower secured
by this Security Instrument These amounts shall bear interest at th>“Note rate from the date of disbursement

" and shall be payable, with'such interest; upon ‘notice from Lender to Bor/ower requesting payment. 3'

If this Security Instrument is on a leasehold Borrower shall comply with-all the provisions of the lease If
Borrower acquires fee t1t1e to the Property, the leasehold and the fee title shall ot merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance If Lender. requlred Mortgage Insurance as a condition. of making the Loan
Borrower shall pay the premiums required to mamtam the Mortgage Insurance in effect! If, for any reason! the

Mortgage Insurance coverage required by ITender ceases t0 be available from the mortg:ge msurerlthat
- previously prowded such insurance and Borrower was required to make separately desigriated payments

toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to ~otuin coverage
substantially equivalent to the Mortgage Insurance prevrously in effect, at a cost substantially equ ivalent to the
cost to Borrower of the Mortgage Insurance prev1ously in effect, from an alternate mortgage insurcr s:lected
by Lender. If substanttally equivalent Mortgage Insurance coverage is not available, Borrower shall contmue
to pay to Lender the amount of the separately ’desrgnated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept; use and retain these payments as a non-refundable loss reserve in

. lieu of Mortgage Insurance. Such loss reserve shall be non-refundable; notwithstanding the fact that the Loan

is ultimately paid in full, and Lender shatl not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can mo longer require loss reserve payments if Mortgage Insurance coverage (m the
amount and for the penod that Lender requtres) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower/ iwas
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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!
pay the premiums requrred to maintain Mortgage Insurance in effect or to provide a non-refundable, loss
reserve,. until Lender’s requirement for Mortgage Insurantce ends in accordance with any written agreement
between Borrower and Lender provrdrng forlsuch termination or until termination is required by Applicable
Law. Nothing in this Sectlon 10 affects Borrower s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance. i
Mortgage insurers eva]uate their total rlsk on all such insurance in force from time to time, and may enter

into agreements with other parties that share 'or modify their risk, or reduce losses. These agreements are on

terms and conditions that are satrsfactory to, the mortgage insurer and the other party (or parties) to these

agreements. These agreemems may require lhe mortgage insurer to make payments using any source of funds )
that the mortgage insurer may have avarlable {(which may include funds obtained from Mortgage Insurance

premiums). |

As a result of these agreements, Lender, |any purchaser of the Note, another insurer, any reinsurer,' any
other entity, o1 any affiliate of any of the foregorng, may receive (directly or indirectly) amounts that denve
from (or might ve characterrzed as) a pomon of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifviny the mortgage insurer’ s risk, or reducing losses. If such agreement provrdes that an

" affiliate of Lender-ialicz a share of the msurer s risk in exchange for a share of the premiums paid- to the
~ insurer, the arrangeinezc s often termed * 'captive reinsurance.” Further:

(a) Any such agreetaeris will not ‘affect! the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terins of the Loan.| Such agreements will not increase the amount Borroweqlmll

~ owe for Mortgage Insurancs, and they will not entitle Borrower to any refund.

(b} Any such agreements wifl aot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights’ may

- include the right to receive certain: rusclusures, to request and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insuraurc ierminated automatically, and/or to receive a refund ofjany

Mortgage Insurance premiums that were u..mmed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby assrgned
to and shall be paid to Lender

If the Property is damaged, such Mrscellaneous Froceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econormcally tezsib'e and Lender’s security is not lessened. Durmg
such repair and restoration perlod Lender shall have the zight to hold such Miscellaneous Proceeds untrl
Lender has had an opportunity to inspect such Property to ensur¢ the work has been completed to Lender 5
satisfaction, provided that such mspectron sha]l be undertaken piopily. Lender may pay for the repalrs and
restoration in a single dlsbursement orina senes of progress paym-i(s as the work is completed. Unless an

* agreement is made in writing or Applicable Law requrres interest to be aid on such Miscellaneous Proceeds

Lender shall not be requrred to pay Borrower |any interest or earnings on sucit Miscellaneous Proceeds. lf the
restoration or repair is not econormcally feasible or Lender’s security woult te lessened, the Mrscellaneous

Proceeds shall be applied ‘to the sums secured by this Security Instrument, wheihes or not then due, wrth the

excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be applied i1 the order provided for in
Section 2. v

In the event of a total taking, destruction, or loss in value. of the Property, the MI'CCIL neous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due;- ,rf rhe excess if
any, paid to Borrower.

In the event of a partial takmg, destruction, or loss in value of the Property in which the fair (naket value

~of the Property immediately before' the: partral taking, destruction, or loss in value is equal to or gieatr than

the amount of the sums secured by this Secunty Instrument munedrately before the partial taking, destrucuon,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securrty

Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fracnon ]

(a) the total amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, orlloss
in value. Any balance shall be paid to Borrower

In the event of a partial taking, destructron or loss in value of the Propeny in which the fair market value

. of the Property 1mmedrately before the partral taking, destruction, or loss in value is less than the amount of

the sums secured mrmedrately before the partral taking, destruction, or loss in value, unless Borroweriand
Lender otherwise agree m writing, the' Miscellaneous Proceeds shal be applied to the sums secured byrlthrs
g
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Security Instrument whether or not the sums are then due.

If the Property is.abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower farls to
respond to Lender within‘ 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceéds either to restoratron or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mrscellar}eous '
. Proceeds.

Borrower shall be m'default if any actrort or proceeding, whether civil or criminal, is begun that in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s mterest
in the Property or rights under this Secunty Instrument Borrower can cure such a default and, if acceleratron
has occurred, reinstate as-provided in Sectron 19, by causing the action or proceeding to be dismissed wrth a
ruling that, in Lender's,judgment, precludes forfeiture of the Property or other material 1mparrment of
Lender’s interzst in the Property or rights under this Security Instrument. The proceeds of any award or clarm

for damages thai 2re attributable to the rmparrment of Lender’s interest in the Property are hereby assrgned and -

shall be paid to Lewer.
All Miscellanesus Froceeds that aré not applied to restoration or repair of the Property shall be applred in
the order provided {oripSection 2. '

12. Borrower Not Raicased; F orbearance By Lender Not a Waiver. Extension of the time for payment .

or modification of amortizition of the sums secured by this Security Instrument granted by’ Lender to
Borrower or any Successor iz interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest .of Borrower. ‘.ender shall not be required to commence proceedings- agamst any
Successor in Interest of Borrower oro, reﬁlse to extend time for payment or otherwise modify amomzanon of
the sums secured by this Security Instru tnem|by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any ol m arance by Lender in exercrsmg any right or remedy mcludmg
without limitation, Lender’s acceptance of pav.m nts from third persons, entities or Successors in Interest of
Borrower or in amounts léss than the amount theit 4ve, shall not be a waiver of or preclude the exercise of any
right:or remedy. : l.

13. Joint and Several Llablllt}', Co-51gners, Sui:cessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall b j»int and several. However, any Borrowerilwho

.¢o-signs this Security Instrument but does not execute the Note{a "co- srgner "): (a) is co-signing this Security

Instrument only to mortgage grant and- convey the co-signer’s.intorest in the Property under the terms of this

Security Instrument; (b} is not personally obligated to pay the surs secured by this Security Instrument; and " -

(c) agrees that Lender and any other Borrower can agree to/<cxtend, modify, forbear or- make  any

accommodations with regard to the terms of this Securtty Instrument’ or “he Note without the co- srgner $

consent. t
Subject to the provrsrons of Section 18, any Successor in Interest of Bericwer who assumes Borrower §

. obligations under' this Security ‘Instrument |in writing, and is approved by Jénder, shall obtain all of.

Borrower’s. rights and benefits, under this| Security Instrument. Borrower stall not be released from

" Borrower’s obligations and lrabrlrty under l’.hlS Security Instrument unless Lender agrees to such release in

writing. The covenants and agreements of thls Security Instrument shall bind (except as provided in Sectron

. 20) and benefit the successors and assrgns of Lender.

14. Loan Charges.: Lender may. char'ge Borrower fees for services performed in’ cupzection wrth
Borrower’s default, for. the purpose of protectmg Lender’s interest in the Property and righ's Lnder this
Security Instrument, including, but not lrrmted to, attomeys fees, property inspection and valuation f.es. In
regard to any other fees, the absence of express authority in this Securrty Instrument to charge a specific fee to
Borrower shall not be construed as a prohlbttron on the charging of such fee. Lender may not'charge fees that
are expressly prohibited by this Security Instrumeut or by Applicable Law.

If the Loan is subject to a law which sets maxrmum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the perrmtted
limits, then: (a) any such' loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wrll be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct paymertt to Borrower. | If a refund reduces principal, the reduction will be treated|as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitite a
waiver of any right of action Borrower nnght have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wrrtrng Any notice to Borrower in connectton with this Security Instrument shall be deemed to have
been given to Borrower .when mailed’ by ﬁrst class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated'a substitute notlce‘address by notice to Lender. Borrower shall promptly notrfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated noticé address under this|Security Instrument at any one time. Any notice to Lender’ shall
be given by delivering it or by mailing it by, first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower Any notice in connection with this Securrty Instrument
shall not be decired to have been given to Lender until actually received by Lender. If any notice requ1red by
this Security Insimiment i is also required under Applicable Law, the Applicable Law requrrement will satrsfy

- the corresponding rcguirement under this Secunty Instrument.

16. Governingi1 ..w,l Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and“the 'aw of the Jurrsdtctron in which the Property is located. All rights and oblrgatrons
contained in this Security lsstrument are subjeet to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or 1mp]tc1tly allow the parties to agree by contract or it might be silent! but
such silence shall not be censtrued as a prohrbrtron against agreement by contract. In the event that any

. provision or clause of thrs Security I rsf-urnent or the Note conflicts with Applicable Law, such conflict shail

not affect other provrsrons of this "c:wr:tv Instrument or the Note which can be glven effect wrthout the
conflicting provrsron ; \ !

As used in this Security Instrumeru 1a) words of the masculine gender shall mean and include
corresponding neuter words or words of the i .ernmne gender (b) words in the singular shall mean and mclude
the plural and vice versa; and (c) the word "1iav’gives sole discretion without any obligation to take' any
action.

17. Borrower’s Copy. Borrower shall be grven 01e cupy of the Note and of this Securrty Instrument .

18. Transfer of the Property or a Beneﬁclal Interes( ir. Borrower. As used in this. Section 18, " Interest
in the Property” means any legal or beneﬁcral interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower 2t a future date to a purchaser. ‘!

If all or any part of thé Property or any Interest in the Property i.-sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfrret’) without Lender’s prior wrrtten
consent, Lender may require immediate payment in full of all sums secvied by this Security Instrument.
However, this optlon shall not be exercised by Lender if such exercise is prolivi.ed by Applicable Law. -

If Lender exercises this option, Lender [shall give Borrower notice of zceieration. The notice Sha]l
provide a period of not less than 30 days from the date the notice is given in sccordance with Soctron 15
within which Borrower must pay all sums secured by this Security Instrument. If Béoower fails to pay these
sums prior to the expiration of this per10d| Lender may invoke any remedres permit'ed vy this Securrty
Instrument without further notice or demand on Borrower, ‘

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall have the right to have enforcement of ‘thrs Security Instrument discontinued at any time prror to the
earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security Instrumen; {)) such
other period as Applrcable Law might specrfy|for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securrty Instrument and the Note as if no acceleration had occurred
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcmg this
Security Instrument, including, but not llnnted 1o, reasonable attorneys fees, property inspection and va]uatlon
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Secunty Instrument; and (d) takes such actton as Lender may reasonably require to assure that Lender s
interest in the Property and rights under this Securtty Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shatl contmue unchanged unless as otherwise provrded under Apphcable
Law Lender may requrre that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender (a) cash (b) money order; {c) certified check, bank check, treasurer 5
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by
a federal agency, instrumentality or entity; or \(d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration:had

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. i

20. Sale of Note; Change of Loan Semcer, Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower
A sale might result in a change in the' entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and lhlS Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument and Appltcable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note If there is a change of the Loan Servicer, Borrower wrll be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notlce of
transfer of seriiing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servrcer
or be transferred ' a successor Loan Servncér and are not assumed by the Note purchaser unless otherwrse
provided by the Noic purchaser. . | i

Neither Borrower ‘0o Lender ‘may commence join, or be joined to any judicial action (as etther an
individual litigant or the meuiber of a class) that arises from the other party’s actions pursuant to this Secumy
Instrument or that alleges tht *he other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unt}'such Borrower‘or Lender has notified the other party (with such notice glven in
compliance with the requrrements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a ttme
period which must elapse before certain acttr.n can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ¢4 acceleration and opportunity to cure given to Borrower pursuant
to Section 22. and the notice of acceleration| given to Borrower pursuant to Section: 18 shall be deemed 10

_ satisfy the notice and opportunity to take correciiv# 2ction provisions of this Section 20. !

21. Hazardous Substances. As used in thls Sectien21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the followmg
substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herlncrdes
volatile solvents, materials containing asbestos or formaldenyde -and radioactive materials; (b) "Envtronmental
Law" means federal laws and laws of the jlll'lSdlCllOIl where the e'mperty is located that relate to heatth, safety
or environmental protectlon (c) "Environmental Cleanup" inchid<s any response action, remedial action, or
removal action, as defined in Envrronmental |Law and (d) an "Epvironmental Condttton means a condltron
that can cause, contribute to or otherwise trlg'g,er an Environmental Cleaaup. C ‘ )

Borrower shall not cause or permit the presence, use, disposal, storage, or release.of any Hazardous
Substances, or threaten to_release any Hazardous Substances, on or in the lroperty Borrower shall not do,
nor allow anyone else to do, anything affectmg the Property (a) that is in violatiopf any Environmental Law
(b) which creates an Envrronmental Condltton or (c) which, due to the pres:nce; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedmg|two
sentences shall not apply | to ‘the presence, use, or storage on the Property of small quaatitics of Hazardous
Substances that are generally recognized to beI appropriate to normal residential uses and to-waiitenance of the
Property (including, but not limited to, hazardous substances in consumer products). |

Borrower shatl promptly give Lender wrttten notice of (a) any investigation, claim, demand, lewsuit or

_ other action by any governmental or regulatory agency or private party involving the Property aud{any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any[splllmg, leaking, discharge, release or threat of release ofjany
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property If Borrower learns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower sha]l prompily take all necessary remedial actions in accordanoe

with Environmental LawI Nothmg herein shall create any obligation on Lender for an Envtronmental

Cleanup

!
f
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; - Remedies. Lender shall pive notice to Borrower prior to acceleration followmg '

Borrower’s breach of any covenant or |agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default

on or before the date specified in the notlce may result in acceleration of the sums secured by this .

Security Instrument, foreclosure by Judlmal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate| after acceleration and the right to assert in the foreclosure
proceeding - the non-existence of a default or any other defense of Borrower to acceleratlon! and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its optlon
may require izamediate payment in full of |all sums secured by this Security Instrument without t‘urther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be ent1tle|d to
collect all expenszs mcurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonap’c :ttorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums| secured by this Security Instrument, Lender shall release’ this
Security Instrument, Bormw' ¢ shall pay any recordation costs. Lender may charge Borrower a feei for
releasing this Security- Instrurrev':, but only 1f the fee is paid to a third party for serv1ces rendered and the

“charging of the fee is perrmtled unriey Apphcable Law.

24. Waiver of Homestead In accordance with Illineis law, the Borrower hereby releases and waives all
rights under and by v:rtue of the Illinois fiom; °stead exemption laws. i

25. Placement of Cellateral Protectior i insurance. Unless Borrower provides Lender with ev1dence of
the insurance coverage requlred by Borrowel’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to. protect Lender’s mteresla ia.Borrower's collateral. This insurance may, but need{not,
protect Borrower’s interests. The coverage that Leuder purchases may not pay any claim that Borrower makes

|
or any claim that is made against Borrower i in connection with the collateral. Borrower may later cancel any -

insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamed

" . insurance as required by Borrower’s and Lender s agreemen.. 's T ender purchases insurance for the collaterai

Borrower will be responSIble for the costs of that insurance, inclucing interest and any other charges Lender
mhay impose in connection with the placement of the insurance, uatil.-the effective date of the cance]]auon or

expiration of the insurance. The costs of the | insurance may be added to Boitower’s total outstanding balanee‘

or obligation. The costs of the i insurance may be more than the cost ol.insurance Borrower may be able 10
obtain on its own. : . i
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BY S[GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
_ Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: I '

(éeal)
-Borrower
i
. | e
c e CO } . -Borrower
BrokeTS Tive Insuran | @

1111 W2 2nd Street | | ' _ (Sead
Smte @ - - i
Oakbrook, I ol 23 |

DELFINA SALGUERO

| (Seal) xR
: . ; . . 7 -Borrower % .
- R - [;Spsen B~!~w This l.lnorFor Acknowledgment] - : 7 ‘ té"gj
STATE OF ILLINOIS, i | County ss: a0
I, OO..FO )Lj n Itl Wesy _, a Notary Public in and for said county and state, =t
- do certify that | ’ '

____.___________.____________-_______,______._.____...___—_____,._.._...______

|
DELFINA SALGUERO, A SINGLE WOMAN Nevey "Y\Q.rﬂed

personally known to me to be the same person(s) whose namnefs}y is(are) subscribed to the foregomg j
instrument, appeared before me this day in person and acknowledged thut  he/she/they signed and dehvered

the said instrument as hls/herf'thenr free and voluntary act, for the uses and puzposes therein set forth. : T

. Given under my hand and official seal, [hll 7 l 5 day of &\%‘ » 0. . : | '

My Commission expires: !

- Notary Public -

OFFICIAL SEAL
CAROLYN A WEST

ROTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/14/06

|
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1-4FAMILY RIDER

(Assrgnments of Rents)

LOAN NO. CO";‘459’7 : '
THIS 1-4 FAMILY ‘®'DER is made thlS 25TH day of AUGUST, 2001 , and is

- incorporated into and shaii k¢ dzemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument")jof thz same date grven by the undersrgned (the "Borrower") to secure Borrower's Note.

t0 i
MORTGAGE EXPRESS, INC..

- Corporation ‘ " : (the "Lender”) of thé same
* date and covering the Property descrrbed i *bf|qecurlty Instrument and located at: -

: 5346 S. WAS:I&":RTAW AVE.
_ CHICAGO,IL 600632

| ' [Propert) Addiess)
1-4 FAMILY COVENANTS In addltlonI to the covenar(s and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SU'BJECT TO THE SECUN'TY INSTRUMENT. In addition‘to the
Property described in Secunty Instrument, theI following items now or kereafter attached to the Property to-the
extent they are fixtures are added to the Property description, and shall als¢-coustitute the Property covered by. the
Security Instrument: burldmg materials, apphances and goods of every nature ‘viutsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, bit.not limited to, those, tor the
purposes of supplying or dlstnbutmg heating, ‘coo]mg, electricity, gas, water, air anddight, fire preventron and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, wa.er heaters, water closets
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, ‘torpi: windows, |storm
doors, screens, blinds, shades, curtains and curtam rods, attached mirrors, cabinets, paneling ard ..ttached floor
coverings, all of which, mcludmg replacements and additions thereto, shall be deemed to be and <eunin a part of
the Property covered by the Security Instrament. All of the foregoing together with the Property desriw ed in the
Security Instrument (or leasehold estate. if the‘Securlty Instrument is on a leaschold) are referred to in thrs 1-4
Family Rider and the Secur'rty Instrument as the Property :

B. USE OF PROPERTY; COMPLIAN|CE WITH LAW. Borrower shall not séek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws,' ordinances, regulations and requirements of any governmental' body

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflow any lien mferlor
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

|
. i
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Secltlon 5.

. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Sectlon 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. ; Upon|Lender’s request after default, Borrower shall assign to Lender lall
leases of the Property and all security depos:ts made in connection with leases of the Property. Upon the
assignment,” Lender shall have the right to modrfy extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sub]easel if the
Security Instrument is on a' 'leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION
Borrower absolrtely and unconditionally assrgns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regurdless of to whom the Rents of the Property are payable. Borrower authorizes bender or
Lender’s agents to esllect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. Hg w-‘er Borrower shall receive Rents until (i) Lender has given Borrower notice of IIdefault
pursuant to Section 22 of e Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or “ender’s agent. This assignment of Rents constitutes an absolute assrgnment and not
an assignment for additional szcurity only. |

If Lender gives notice of aefault to Borrowler (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, ‘o be app]ted to the sums secured by the Security Instrument; (it) | Lender

- ‘shall be entitled to collect and receive all ri t:¢ Rents of the Property; (iii) Borrower agrees that each tenant of the

_ pemntted by the Secunty Instrument

- Property shall pay all Rents due and unpaid fl\ Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless-applicable law provides 0*" rvise, all Rents collected by Lender or Lender’s agents shall be

applied first to the costs of taking control of and ianaging the Property and collecting the Rents, mcludmg, but
not limited to, attorney’s 'fees, receiver’s fees premivms on receiver’s bonds, repair and mamtenance costs,
1

insurance premiums, taxes, assessments and other chai ges on the Property, and then to the sums securedby the

Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to accopnt for
only .those Rents actually’ received; and (vr) Lender shall(be” entitled to have a receiver appointed to take
possession of and manage: the Property and It:ollect Rents and profits derived from the Property without any
showing as to the madequacy of the Property as security. !

* If the Rents of the Property are not sufﬁcrent to cover the costs of takirg control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purprses shall become indebtedness of
Borrower to Lender secured by the Security Insitrument pursuant to Section 9. i

" Borrower represents and warrants that Borrower has not executed any prior-assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from elercising its rights under this

* paragraph.

Lender, or Lender’s agents or a judicially appornled receiver, shall not be required to eater upon, take contro]
of or maintain the Property before or after gwmg notice of default to Borrower. However, Lznder; or Lender s
agents or a judicially appomted receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeut of Rents
of the Property shall ternnnate when all the sums secured by the Security Instrument are pzud in full. :

I CROSS-DEFAULT PROVISION Borrower’s default or breach under any note or agreement miwhrch
Lender has an interest shall be a breach nnder the Security Instrument and Lender may invoke any of the remedtes
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BY SIGNING BELOW, Bbri'ower-_accepts and agrees to the terms and covenants contained in this 1-4 Family

Rider. : P

'(Seal)

%:M Seal
: , ~'B0|(-ro€\.:ver)

DELFINA SALGUER(;) :

-Borrower
]

' (Seal)

<Borrower

Q— (Seal)

MULTISTATE 14 FAMIL‘_}' RIDER - Single Family - Fannic Mae/Freddie Mac
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