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! MORTGAGE

DEFINITIONS

Words used in multiple SCCth]“.: cf this document are defined below and other words are defined in Sections 3 11, |
13, 18,20 and 21. Certain rules r¢garding the usage of words used in this document are also provided in Sectl]lon 16. !

(A) "Security Instrumenﬁ" means-tL1s document, which is dated AUGUST 23 2001, i
together with all Riders to this document: . f
(B) "Borrower"is CAMILO M. OLIVARES, A MARRIED MAN, Married to | -

Guadalupe Olivaras. _ o
[

Borrower is the mortgagor under this Securlty Instrumer.t. ‘
(C) “Lender" is ROSE 'MORTGAGE CORPORATION, A ILLINOIS CORPORATION |

Lenderisa CORPORATION ' | organized
and existing under the laws of ILLINOIS ’ }
Lender's address is 6413 NORTH KINZUA, CHICAGO, ILLIINOIS 60646

" Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promlssory note SIgned by Borrower and dated AUCJSL 23 ,2001 .
The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AND ;;
00/100 | Dollars (U.S. § l|6 0,000.00 ) plus interest. Bosrower has promised to pay

this debt in regular Penodlc Payments and to pay the debt in full not later than SEPTENMBER 1, 2 OI'3 1.
(E) "Property" means the property that is descrlbed below under the heading "Transfer of Rigats 1p:the Property "
(F) "Loan" means the dcbt evidenced by the Note plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest, ‘
(G) "Riders" means all Riders to this Securlty Instrument that are executed by Borrower. The following Rlders
are to be executed by Borrower [check box as appllcable] l

O Adjustable Rate Rider 0O C|ondominium Rider O Second Home Riider
’ 0 * .
[0 Balloon Rider _ ‘ ‘.D P}armed Unit Development Rider [ Other(s) [specify]
! ]
O 1-4 Family Rider [0 Biweekly Payment Rider ‘
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(H). "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinan?ces and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable j'udicial

opinions. . ! *‘
(b "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or §_imilar
organization. ;
(N "Electronic Funds Transfer" means any|transfer of funds, other than a transaction originated by check! draft,
or similar paper instrument, which is initiated tlhrough an electronic terminal, telephonic instrument, compt:l:ter, or
magnetic tape so as to order, instruct, or autholrize a financial institution to debit or credit an account. Sucfp term
includes, but is not limited'to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearilllghouse transfers. |

I
}
]
]
I
)
i
|
|
. | 0 e . !
l (K) "Escrow Items" means those items that are described in Section 3. |
i i
|
|
I
|
|
|

(L) "Miscell2sieous Proceeds" means any cofmpensation, settlement, award of damages, or proceeds paid by any ‘
third party (otner<pan insurance proceeds paiq under the coverages described in Section 5) for: (i) damagei" to, or :
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in ‘.'
lieu of condemnations; 1 {iv) misrepresentation"s of, or omissions as (o, the value and/or condition of the Property. lf!
(M) "Mortgage Insurar.ce” means insurance protecting Lender against the nonpayment of, or default on, the Loan, ‘
(N)  "Periodic Payment" riiezxis the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under. Sect’or: 3 of this Security Instrument. : "

(0) "RESPA" means the Real Estzic Settlem:ent Procedures Act (12 U.S.C. §2601 et seq.) and its implen{enting
regulation, Regulation X (24 C.F.R. ¥2:03500), as they might be amended from time to time, or any additional or
successor legislation or regulation that giverns the same subject matter. As used in this Security Instn'.{ment,
"RESPA" refers to all requirements and resuic*itlms that are imposed in regard to a "federally related mortgagm'aI loan"
even if the Loan does not qualify as a "federally réiated mortgage loan” under RESPA.

(P)  "Successor in Interest of Borrower" means ary-party that has taken title to the Property, whether or not that

- party has assumed Borrowet's obligations under the Note-aid/or this Security Instrument, } :

10837032

. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sécures to Lender: (i) the repayment of tiie Loan, and all renewals, extensions and

modifications of the Note; and (ii) the perfonn'ance of Borrower's cozsuants and agreements under this Sélcurity

Instrument and the Note. For this purpose, Borrower does hereby mortgage, ran: and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY ~ of COOK

[Type of Recording Jurisdiction] [Nam< o£ Rzcording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

EXHIBIT "AM, :

|
|
]
|
|
|
|
|
|
|
I
|
: A.P.N. #: 16-30-417-042 7 :
| IR |
|
|
|
I
|
|
!
|
I
!
I
|
:
l

which currently has the address of 3003 S| WESLEY AVENUE

_ [Street] !l
BERWYN | , linois 60402  ("Property Addrss% 7)
[City] ' {Zip Code] Z‘I '
: —_— = il
ILLINGIS--Single Family--Fannie :Mae/Freddie Mac UNIFGRM INSTRUMENT DocMagic €Fcomns 800-645-1362
Form 3014 1/01 ' Page 2 of 12 www.docmagic.com
]
ILIMZMTG
T

' ) ' .




I
. .
v
L
*

. . T

1.h.. . r

w7 .

c 7 '

LI

' : U

. \

- )

LA

L}
L
: .
| Y
| ) |
I P —




[L30143.MTG .,

-

UNOFFICIAL COPY

" TOGETHER WITH all the improvements now ‘or hereafter erected on the property, and all easements
appurtenanges, and ﬁxtures now or hereafter a‘part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

_ to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants
with limited variations by ]llI'lSdlCthIl to constltute a uniform security instrument covering real property.

UNIFORMi. COVENANTS. Borrower and Lender covenant and agree as follows: |

1.  Fayuient of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest |on the debt evidenced by the Note and any prepayment charges and
late charges due under *ue Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payrnents
due under the Note and (viz Security Instrumenlt shall be made in U.S. currency. However, if any check or other
instrument received by Lend “r #2 payment undelr the Note or this Security Instrument is returned to Lender unpald
Lender may require that any o1 a't cubsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 25 szlected by Lender: (a) cash; (b) money order; (c) certified check, bank check
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are rhsured
by a federal agency, instrumentality, or encity; or (d) Electronic Funds Transfer. \

Payments are deemed received by Lenderwhen received at the location designated in the Note or at such other
location as may be designated by Lender in ach,l.c‘.m“e with the notice provisions in Section 15. Lender maynretum
any payment or partial payment if the payment or part:=! payments are insufficient to bring the Loan current. ﬂender
may accepl any payment or partial payment 1nsufﬁcrent w-bring the Loan current, without waiver of anyj rtghts
hereunder or prejudice to its rights to refuse such paytaent or partial payments in the future, but Lender|is not
obligated to apply such payments at the time such payments are p.cepted If each Periodic Payment is apphed as of
its scheduled due date, then Lender need not pay- interest on unapplied funds. Lender may hold such unapplied|funds
until Borrower makes payment to bring the I.oar't current. If Borrowerdoes not do so within a reasonable penod of
time, Lender shall either apply such funds or retum them to Borrower i not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately piiorito foreclosure, No offset or|cIarm
which Borrower might have now or in the future against Lender shall relieve-Batrower from making payments due
under the Note and this Seeurrty Instrument or perforrmng the covenants and zgreements secured by this Secunty
Instrument. 1

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applred| in the following order of priority: (a) inicrest-due under the tNote
(b) principal due under the Note; (c) amounts du'e under Section 3. Such payments shall be applie to each Perrodrc
Payment in the order in which it became due. Any remaining amounts shall be applied first to laie zaarges, second
to any other amounts due under this Security Instrument and then to reduce the principal balance ¢r tne Note

If Lender receives a payment from Borrolwer for a delinquent Periodic Payment which includes/a safﬁcrent
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge If
more than one Periodic Payment is outstandmg, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments insurance proceeds or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. t

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due. under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain pr1c|)r1ty over this Security Instrument as a lien or encumbrance Qn th

— (o7
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Property, (b) leasehold payrnents or ground rents on the Property, if any; (c) premiums for any and all i msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bo'rrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectron 10.
These items are called "Escrow Items." At orlgmatron or at any time during the term of the Loan, Lender may requrre
that Community Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such dues, fees and
assessments shall be-an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay I_ender the Funds for Escrow Items unless Lender waives Borrower §
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such warver
Borrower shall pay drrectly, when and where payabie the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such pz:;iyment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide recelpts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as thelphrase
"covenant and.<greement” is used in Section 9, ‘ If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrswer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amcun* 2nd-Borrower shall lhen be obligated under Section 9 to repay to Lender any such amount
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Sectron
15 and, upon such revocaiion Borrower shall pay to Lender all Funds, and in such amounts, that are then requrred
| under this Section 3. : ‘
i * Lender may, at any tims, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
| Funds at the time specified under RES?4 and‘(b) not to exceed the maximum amount a lender can requlre] under |
i RESPA. Lender shall estimate the aniount-of Funds due on the basis of current data and reasonable estimates of
l
|
I

i
I

10 837032

expenditures of future Escrow Items or otl. erwrse in accordance with Applicable Law.

The Funds shall be held in an institutich » hose deposits are insured by a federal agency, mstrumental"lty, or
entity {(including Lender, if Lender is an- mstrtut or. v/nose deposits are so insured) or in any Federal Horne Loan
Bank. Lender shall apply the Funds to pay the ESC[‘UV Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applylng the Fund:, annually analyzing the escrow account, or venfymg
' the Escrow Items, unless Lender pays BorrowerI interest on ‘i€ Funds and Applicable Law permits Lender to make 5
' such acharge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds E
| Lender shall not be required to pay Borrower anﬂ; interest or earnings on the Funds, Borrower and Lender can  agree E
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge an ,
annual accounting of the Funds as required by RESPA | “

If there is a surplus of Funds held in escrow as defined under RESP.\, Lexder shall account to Borrower for [
the excess funds in accordance with RESPA., If there is a shortage of Funds held iz excrow, as defined under RESPA i

§
i
[
]

Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lenrier tiie amount necessary tol make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymen's. ‘If there is a deﬁ(:lency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required L'y RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bit in no more than
12 monthly payments. : : ;

Upon payment in full of all sums' secured by this Security Instrument, Lender shall propptly refund to |
Borrower any Funds held by Lender. 1i

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions u’trrbutab]e
to the Property which can attain priority over thrs Security Instrument, leasehold payments or ground rents on the “
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these litems
‘ are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
| Borrower shall promptly discharge any lich which has priority over this Security Instrument unless Borrower
(a) agrees in writing to the payment of the obllgatron secured by the lien in a manner acceptable to Lender, but only
, so leng as Borrower is perforrmng such agreement (b) contests the lien in good faith by, or defends aéamst i
| ' enforcement of the lien in, legal proceedings whul:h in Lender's opinion operate to prevent the enforcement of the lien '
: while those proceedings are pendrng, but only ur|1t11 such proceedings are concluded; or (c) secures from the hoIder
of the lien an agreement satisfactory to I_ender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is Sllb_]EC[ to a lien which can attain priority over this Security Instrument g 0
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Lender may give Borrower a notice 1dent1fymg the lien. Within 10 days of the date on which that notice lS given,
Borrower shall satisfy the lien or take one or nlrore of the actions set forth above in this Section 4.

Lender may require Botrower to pay aone-time charge for a real estate tax verification and/or reportmg service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower slhall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and ﬂoods for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the precedm g sentences can change during the term of the Loan. The insurance carrier prt'mdmg
the insurance shall be chosen by Borrower subj ect to Lender's right to disapprove Borrower's choice, which rrght shall
not be exercised unreasonably. Lender may requrre Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certlﬁcauon and tracking services; or (b) a one-time charge for ﬂood Zone
determination ard certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-affect such determination or certification: Borrower shall also be responsible for the payment of
any fees imposed bythe Feéderal Emergency Management Agency in connection with the review of any ﬂood zone
determination resultiug Trom an objection by B'orrower ;

If Borrower fails t¢ mhintain any of the coverages described above, Lender may obtain insurance coverage at
Lender's option and Borrow<r'sexpense. Lender is under no obligation to purchase any particular type or amount o\
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower s €9
equity. in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty i effect| Borrower acknowledges that the cost of the insurance coverage $0
obtained might significantly exceed the cosi of | nsurance that Borrower could have obtained. Any amounts disbursed C&g
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. ! These o
amounts shall bear interest at the Note rate frosh e date of disbursement and shall be payable, with such mterest i
upon notice from Lender to Borrower requestlng pa; ™ent, w

All insurance polrcles required by Lender and rencwals of such policies shall be subject to Lender's rlght to
disapprove such policies, shall include a standard mortgaze clause, and shall name Lender as mortgagee and!or as an
additional loss payee. Lender shall have.the rrght to hold the pelicies and renewal certificates. If Lender requ1res {
Borrower shall promptly give to Lender all receipts of paid premiaris and renewal notices. If Borrower obta}lns any !
form of insurance coverage; not otherwise requrred by Lender, for Zariage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lend:+as mortgagee and/or as an addruonal loss
payee. i

In the event of loss, Borrower shall give prompt notice to the insurance-caitier and Lender. Lender may make
proof of loss if not made promptly by Borrow:er Unless Lender and Borrovier otherwise agree in wrltmg, any
insurance proceeds, whethet or not the underlyrng insurance was required by Lender, chall be applied to restgration
or repair of the Property, if the restoration or reparr is economically feasible and Lender’s security is not les'sened
During such repair and Testoration period, Lender shall have the right to hold such insurance zroceeds until Lender
has had an opportunity to 1nspect such Property to ensure the work has been completed tc Lender § satrsfacuon
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds {or the reparrs and
restoration in a single payment or in a series of progress payments as the work is completed. Unlcss an agreement
is made in writing or Applrcable Law requires Imterest to be paid on such insurance proceeds, Lender shell not be
required to pay Borrower any interest or earmngs on such proceeds. Fees for public adjusters, or other third partres
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower
If the restoration or repair is not economically feasrble or Lender's security would be lessened, the insurance prf[)ceeds
shall be applied to the sums secured by this Securrty Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applred in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clarm and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance camer has
offered to settle a claim, thén Lender may negotlate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acq'urres the Property under Section 22 or otherwise, Borrower h'ereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts ulnpard
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund g 0

F

1 ) e — /
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l of Unearned premiums pard by Borrower) under all insurance policies covering the Property, insofar as such rights
; are applicable to the coverage of the Property. ‘Lender may use the insurance proceeds either to repair or restore the
! Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

) 6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
| within 60 days after the execution of this Securrty Instrument and shall continue to occupy the Property as Borrower's
| principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrrtmg'! which
{ consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
| control. - :

! 7. Preservation, Mamtenance and Protectron of the Property; Inspections. Borrower shall not destroy,

' damage or impair the Property, allow the Pr0perty to deteriorate or commit waste on the Property. Whethe# or not

' Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
| deteriorating or decreasing'in value due to its COIldlllOl’l Unless it is determined pursuant to Section 5 that reparr or

| restoration is nev.economically feasible, Borrolwer shall promptly repair the Property if damaged to avoid further :
: deterioration or damage. If insurance or condemnatron proceeds are paid in connection with damage to, or the taking

| of, the Property, Brmwer shall be responsrble for repairing or restoring the Property only if Lender has rieleased

E proceeds for such puipsses. Lender may drsburse proceeds for the repairs and restoration in a single payment or in

| a series of progress payusnty as the work is completed If the insurance or condemnation proceeds are not sufﬁcrent

: 1o repair or restore the PropPrty Borrower is not relieved of Borrower's obligation for the completion of such repair

| Or restoration. |

| Lender or its agent may make-is asonablcl: entries upon and inspections of the Property. If it has reas"onable

| cause, Lender may inspect the intenio: o6 the Lmprovements on the Property. Lender shall give Borrower notice at

. the time of or prior to such'an interior insyect; on specifying such reasonable cause.

| 8.  Borrower's Loan Applicatioz: Sarrower shall be in default if, during the Loan application process,

i Borrower or any persons or entities acting at the :oue. tion of Borrower or with Borrower's knowledge or consent gave

: materially false, misleading, or inaccurate inforiiation or statements to Lender (or failed to provide Lender with

' material information) in connectton with the|Loan. Miaterial representations include, but are not lmuted to,

. representations concerning Borrower's occupancy of the Pronerty as Borrower's principal residence. i .
l 9.  Protection of Lender's Interest i in the Propeity 2ad Rights Under this Security Instrument! If (a) )
|

|

|

1_0837032

Borrower fails to perform the covenants and agrecments contaircd-in this Security Instrument, (b) there is S legal .

proceeding that might srgmﬁcantly affect Lender s interest in the Prorerly and/or rights under this Security Instrumern :

(such as a proceeding in bankruptcy, probate, for condemnation or for.eiiure, for enforcement of a lien whrch may il
| * attain priority over this Security Instrument or to enforce laws or regulaticns), or (¢) Borrower has abandoned the '
| Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's mterest in the
' Property and rights under this Security Instrument including protecting and/or assessing the value of the Property, t
! and securing and/or reparrmg the Property. Lender s actions can include, but are not V'mited to: (a) paying any sums k
I |
]

secured by a lien which has priority over this Securrly Instrument; (b) appearing in court;and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instruiient -including its slecured |
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, eatering. the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimi.iate burldlmg or |
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender riay take action *'
under this Section 9, Lender does not have to dolso and is not under any duty or obligation to do so. Iti; sreed that
| Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thls Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall blear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment. ‘

If this Security Instrument is on a ]easehold Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees'to the
merger in writing. ! 1

10. Mortgage Insurance. If Lender requ1red Mortgage Insurance as a condition of making the tLoan
Borrower shall pay the prerruums required to mamtam the Mortgage Insurance in effect. If, for any reason the
Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that prevrously
provided such insurance and Borrower was required to make separately designated payments toward the prennums @ 0

L @ 7
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equwalem to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially eqllrrvalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the i mlsurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss Teserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notw1thstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be requrred to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer se]ected
by Lender again becomes available, is obtamed and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Lti?an and
Borrower was required to make separately desrgnated payments toward the premiums for Mortgage Insurance
Borrower shall oy the prermums required to rrlamtam Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, ‘uniii Lender's requirement for Mortgage Insurance ends in accordance with any written agll'leement
between Borrower <l Lender providing for s1|1eh termination or until termination is required by Apphcable Law.
Nothing in this Section 10 affects Borrower's obllgatlon to pay interest at the rate provided in the Note.

Mortgage Insurance rzimburses Lender (or any entity that purchiases the Note) for certain losses it may incur
if Borrower does not repay e .oan as agreed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluae their total rrsk on all such insurance in force from time to time, and may enter into
agreements with other partles that skase or moclhfy their risk, or reduce losses. These agreements are on terms and
conditions that are sausfactory to the rortgage insurer and the other party (or parties) to these agreements. I' These
agreements may require the mortgage insvier n make payments using any source of funds that the mortgage!insurer
may have available (Wthh ,may include fuxds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, 14 1y purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, , May 72 ceive (directly or indirectly) amounts that derive from (or might

. be characterized as) a portion of Borrower's payments forviortgage Insurance, in exchange for sharing or modlfymg

the mortgage insurer's risk; or reducing losses. ‘ If such agreement provides that an affiliate of Lender takes(a share
of the insurer's risk in exchange for a share of|the premiums paid to the insurer, the arrangement is oftenltermed
"captive reinsurance.” Further: 1

(@)  Any such agreements will not affect the amounts ta* Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sueh agreements wili 1.0t increase the amount Borrower w1.ll owe
for Mortgage Insurance, and they will not entltle Borrower to any refrad. i

(b)  Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection |Act of 1998 or any other law. (Llcse rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortsage Insurance, to have the
Mortgage Insurance terminated automatlcally, and/or to receive a refund of any Mortzoge Insurance pre'}mums
that were unearned at the time of such caneelllatlon or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proce=ds re hercby assigned
to and shall be paid to Lender. ]

If the Property is damaged, such Mrscellaneous Proceeds shall be applied to restoration 071 °pa1r1 of the
Property, if the restoration or repair is econormeally feasible and Lender's security is not lessened. During siich repair
and restoration period, Lender shall have the rrght to hold such Miscellaneous Proceeds until Lender hasihad an
opportunity to inspect such‘ Property to ensure the work has been completed to Lender's satisfaction, provrdled that
such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single drsbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Appllcable
Law requires interest to be paid on such Mlscellaneous Proceeds, Lender shall not be required to pay Borro\?fer any
interest or earnings on such Miscellaneous Proceeds If the restoration or repair is not economically feasrble or
Lender's security would be lessened the Mlscellaneous Proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with the excess if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order prov1ded for in Section 2.

10837032
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procelleds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if anyw| paid to

Borrower. : |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marketibaluc of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumet immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall beifreduced
by the amount of the Miscelianeous Proceeds Ilnultiplied by the following fraction: (a) the total amount of Lill1e sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking,! destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market :\:falue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedijately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise
agree in writig, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument Whether
or not the sums are then due,

If the Propeity 1= zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposinig Party
(as defined in the next sérience) offers to ma.ke: an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after tiie 4ate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Rroperty or to the sums secured by this Security Instrument, \:w:vhether
or not then due. "Opposing Farty" zacans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right f 2ition in regard to Miscellaneous Proceeds.

Borrower shall be inf default if any 7Ction or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the P:o_rlrty or other material impairment of Lender's interest in the P%operty
or rights under this Security Instrument. Borru.l-ra can cure such a default and, if acceleration has occurred, r('e'instate
as provided in Section 19, by causing the actilou e_proceeding to be dismissed with a ruling that, in L%nder's
judgment, precludes forfeitlure of the Property or other riawrial impairment of Lender's interest in the Prop"erty or
rights under this Security Instrument. The prolceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property) are hereby aseipned and shall be paid to Lender, ‘

All Miscelianeous Proceeds that are not applied to restoratior-or repair of the Property shall be applied in the
order provided for in Section 2. . “

12.  Borrower Not Released; Forbearance By Lender Not a % aiver. Extension of the time for péyment
or modification of amortization of the sums sec:ured by this Security Instrvinen: granted by Lender to Borro]\;wer or
any Successor in Interest of Borrower shall not operate to release the liabiiity of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings aguinst any Successor in Inle}est of
Borrower or to refuse to extend time for payment or otherwise modify amortizatiei: of the sums secured bly this
Security Instrument by reason of any demand ‘ made by the original Borrower or any ‘Successors in Inter:;est of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withov Timitation, Lender's
acceptance of payments from third persons, entitlies or Successors in Interest of Borrower or it amorats less lhjlan the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. |

13.  Joint and Sevéral Liability; Co-signers; Successors and Assigns Bound. Borrower Covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-mgl:i_s this
Security Instrument but does not execute the Notle (a "co-signer"): (a) is co-signing this Security Instrument onnly 10
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums secur:ed by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, ‘any Successor in Interest of Borrower who assumes Borrolyver's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's Tights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lishbility
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the sccessors and assigns of Lender.
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14, LoanCharges, Lender may charg
default, for the purpose of protecting Lender’

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan char
interest or other loan charges collected or to Ibe collected in conne
then: (a) any such loan charge shall be reduced by the amount nece:
and (b) any sums already collected froin Bortower which exceede
Lender may choose to make this refund by rcdtllcing the principal owed under th
to Borrower, If a refund reduces principal,| the reduction will be treated as a
prepayment charge (whether or not a prepayment charge is provided for under the
any such refizid riade by direct payment to Borrower will constitute a waiver of

have arising out 4t ench overcharge,
I5.  Notices. All notices given by Bo

in writing. Any noticai LOrrower in connection with this Security Instrument shall be deemed to have be
to Borrower when mailed 9v'irst class mail or‘when actually deliv

means. Notice to any one ]?o; rowver shall constitute notice to all Borrower
otherwise. The notice address shall-be the Plroperty Address unless B
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
specifies a procedure for reporting Borrowzr's shange of address, then Borrower shall
. through that specified procedure. There miay e only one designated notice address
at any one time. Any notice to Lender shall begiven b
address stated herein unless Lender has designated a/2th
with this Security Instrument shall not be deerred t
If any notice required by this Security Instrul:nent is alen
requirement will satisfy the corresponding requirement under
16.  Governing Law; Severability; Rules of Constructior:,
federal law and the law of the jurisdiction in whfi_ch the Property is 1o
this Security Instrument are subject to any requirements angd limitatia
explicitly or implicitly allow the parties to agree by contract or it might De silent

Instrument or the Note conflicts with ApplicableI Law, such conflict shall not affect odier

17.  Borrower's Copy. Borrower shali|be given one copy of the Note and of this Security Listrument.
18.  Transfer of thq Property or a Beneficial Interest in Borrower. As used in this Sectior. 1&.
in the Property" means any legal or beneficial intff:rest in the Prop
interests transferred in a bond for deed, contract for deed, instal]
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the: Property or any Interest in the Property is sold or transferred {or if Borrower is Tiot a

; (l:)) words in the singular shall mean and inclvde tie plural and vice
|

natural person and 2 beneficial interest in Borrower is sold or
Lender may require immediate payment in full of all sums secur

shall not be exercised by Lender if such exercise is prohibited by Applicable Law, 1
option, Lender sha{l give Borro
a period of not less than 30 days from the date the notice is

If Lender exercises this

Borrower must pay all sums secured by this Secu'rity Instrume

expiration of this period, Lender may invoke any
notice or demand on.Borrower. '

t
remedies permitted by this Security Instrument without further

y delivering it or by mailing it by first class mai] to Lgnder's
nataer address by notice to Borrower, Any notice in conflection
0 haye been given to Lender until actually received by I_:!ender.
required under Applicable Law, the Applicable Law

Wer notice of acceleration. The notice shall prdyide

b

. . . . L
¢ Borrower fees for services performed in connection with Borrower's

§ interest in the Property and rights under this Security Ingtrument,
including, but not limited to, attorneys' fees, Property inspection and valuat

absence of express authority in this Security Instrument to charge a specifi
as a prohibition on the charging of such fee. Ilend

. i
ton fees. In regard to any other fees, the
¢ fee to Borrower shall not be construed

€r may not charge fees that are expressly prohibited by thig Security

ges, and that law is finally interpreted s‘o that the
ction with the Loan exceed the pemu‘ttt:::d limits,
Ssary to reduce the charge to the permitted limit;
d permitted limits will be refunded to B'(')rrower.
e Note or by making a direct bayment

change of address. If'iLender
only report a change of Fddress

s Security Instrument,

This Security Instrument shall be goveq{led by
narzd. All rights and obligations contained in
n.-of Annlicable Law. Applicable Law?lnﬂghl

10837032

1L, but such silence shall Iiol be
V' Piovision or clause of thig Seﬁcurity
provisions of this Selcurity

|
L
corresponding

L}
“Interest
erty, including, but not limited to, those bcnqﬁcial
ment sales contract or escrow agreement, the i‘ntent

, \ . . I
transferred) without Lender § prior written conjfent,
ed by this Security Instrumen;. However, this option

given in accordance with Section 15 within w'llﬁch
nt. If Borrower fails to pay these sums prior (o the

L8O
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Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment énforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note &s if no acceleration had occurred; (b) cures any default of Iz'my other
covenants or agreements; (c) pays all ‘expenses incurred in enforcing this Security Instrument, including’!, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Pfoperty; and rights under this Security Instrument; and (d) takes suchpaction as
Lender may reasonably require to assure tlllat Lender's interest in the Property and rights under this ’Security

check, bank cpeci;, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, iﬁstrumentalily or entity; or (d) Electronic Funds Transfer';! Upon
reinstatement by Eor,cwer, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceur-ed. However, this right to reinstate shal| not apply in the case of acceleration under Section 18.
20. Sale of Noig; Cizange of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Secusits Instrument) can be sold one or more times without prior notice to Borrower:.! A sale
might result in a change in the entiry(kiown as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument-zin< perfor"ms other mortgage loan servicing obligations under the Né'te, this
Security Instrument, and Applicable Law  Thiere also might be one or more changes of the Loan Servicer uhrelated
to a sale of the Note. If there is a change of thl: Loan Servicer, Borrower will be given written notice of the:lchange
which will state the name and address of the new Lean Servicer, the address to which payments should be made and
any other information RESPA requires in conneciies-with a notice of transfer of servicing. If the Note is s%ld and
thereafter the Loan is serviced by a Loan Servicer otuer iz the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lo::m Servicer orhe transferred 1o a successor Loan Servicer and}'are not
assumed by the Note purchaser unless otherwisle provided Ly.inc Note purchaser. !
Neither Borrower nor Lender may commence, join, or be j0ied to any judicial action (as either an ind!ividual
litigant or the member of a Class) that arises fl’OH:'l the other party's acijons pursuant to this Security Instrument'or that

alleges that the other party has breached any provision of, or any durv swed by reason of, this Security Instr{:;ment,

provisions of this Section 20. <;

' 21.  Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are (h/jse substances
defined as toxic or hazardous substances, pollutahts, or wastes by Environmental Law and the followiag suhstances:
gasoline, kerosene, other flammable or toxic petlroleum products, toxic pesticides and herbicides, volatije aolf\:renls,_
materials containing asbesto_s or formaldehyde, almd radioactive materials; (b) "Environmental Law" means fgderal
laws and laws of the jurisdiction where the Property is located that reiate to health, safety or environmental protelcltion;
{¢) "Environmental Cleanup” includes aly response action, remedial action, or remova! action, as deﬁnltled in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup. “

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onor in the Property. Borrower sha] not do, nor allow anyoné else
to do, anything affecting thé Property (a) that is in violation of any Environmental Law, (b) which creatés an
Environmentai Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply t0 the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogﬁ'ized

C——
: : ' !
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to be appropriate to normal residential uses
hazardous substances in consumer products) !

Borrower shall prom
action by any governmental or regulatory agenc
or Environmental Law of. which Borrower h
limited to, any spilling, leaking,
condition caused-by the presence, |

any removal or other remediation

obligation on Lender for an Environmenta] Cleanup,
NON-UNIFORM COVENANTS. Bortrower and Lender
22. “acceleration; Remedies.: Lender shall give notice to Borrower prior
Borrower's breuch of any covenant or agreement in this Securi
Section 18 unless A viicable Law provides (f)therwise). The
required to cure the ucfault; (c) a date, not lless than 30 days from the date the not;
which the default must ue cured; and (d) that failure to cure the default on or
, notice may result in acceléralion of the sums secured by this Security
| : proceeding and sale of the Proper: ¥ :The notice sha
' i acceleration and the right to asseit’ju the foreclosure proceeding the non-existence
: " defense of Borrower to acceleration an for 3:closure. If the default is no
' in the notice, Lender at its option may regrire immediate payment in fu
Instrument without further demand and ma 5 Fareclase this Security Instr

:
| but not limited to, reasonable attorneys' fe{% and cos’s of title evidence.
! 23.  Release. Upon payment of all sums secured by th
| Security Instrument. Borrower shall pay any recordation costs, §
| Security Instrument, but only if the fee is
: permitted under Applicable Law. '

; 24, Waiver of Homestead. In accord
i rights under and by virtue of the Ilinois homestead exemption laws,
| 25.  Placement of Collateral Protection Insurance.
| insurance coverage required by Borrower’s agrecment with
i expense to protect Lender’s interests in Borrower’s collateral
; interests. The coverage that Lender purchases may not pay
} against Borrower in connection with the co]l
:

)

]

u

j

|

|

|

Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be resp

. . ' |
that insurance, including interest and any other ¢

be added to Borrower's total outstanding balance or obligation. The costs of the insurance
of insurance Borrower may be able to obtain onlits own.

. [ . . L . |
ptly give Lender written notice of (a) any investigation, claim, demand, lawsui

Property. If Borrower learns, or is notified by any governmental or regulatory authority,

further covenant and agree as follows:

t cured on or before the date sﬁécified
Il of all sums secured by this Security

ument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ip ursuing the remedies provided in this

UNOFFICIAL COPY

and to maintenance of the Property (including, but not Iimiled to,’

I
t or other

0

Y Or private party involving the Property and any Hazardous Substance
as actual knowledge, (b) any Environmental Condition, includiﬁ'g but not
discharge, release or threat of release of any Hazardous Substance, a
use or release of a Hazardous Substance which adversely affects the val'ue of the

nféi (c) any

. It
Or any private party, that

of any Haz;ardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenta] Law. Nothi

ng herein shall c:r'eate any

to acceleration following

ty Instrument (but not prior to acceleration under
notice shall specify: (a) the default; (b) th"e action
ce is given to Borrc:'wer, by
before the date Specifiéh in the
Instrument, foreclosure by :iudicial
It further inform Borrower of the right to reinstste after

of a default or anisr other

10837032

Section 22, inclluding,

is Security Instrument, Lender shall rele!gse this
Lender may charge Borrower a fee for releasll;ng this
paid'to a third party £o'services rendered and the charging of the fee is

ance with Illinois law tlie Borrower hereby releases and waéves all

Unless Borrower provides Lender with evidenc:? of the
Lender, Lender may przchase insurance at Borrower’s
+ This insurance may, b4 rieed not, protect Borr:%)wer’s
any claim that Borrower make: or any claim that is made

| . .
ateral. Borrower may later cancel any insurance puichased by L'.'ender,
but only after providing Lender with evidence that Borrower has obtained insurance as requi,

It,
2l py, Porroweﬁ s and
onsib'e for the costs of

. N . . U
lharges Lender may impose in connection with the p! acement[of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cos

. I

ts of the insurance may
R 4

may be more than the cost

/3,0

By
— (Zw 7
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BY SIGNING BELOW, Borrower acc
Instrument and in any Rlder executed by Bor

.
-
a

Cepls and agrees to the terms and covenants contained in lhlS

Security
rower and recorded with it.

/477/*/// (Seal) J@ﬁ““’é&w/ %q 1 (Seal)
CAMILO M. OLIVARES Borrower Guadalupe 01 ivars -Borrower .
(Seal) L (Seal)
; -Borrower : -Borrower
. : =g CO.L | (sea) | (Sear)
‘ " -Borrower -Borrower
1 M\ fdan . L
Witness: <A Witness:
| Sue CAA0
l'\
Oakt: ok, 'L 6UI23; e,
] ]
, S
= _ )
State of Illinois 0 &)
County of COOK a -
_ [ =
’ The foregoing mstrument was acknowledged before me this M @ 5 J m /
by CAMILO M. OLIVARES ) |

| | Y |
' OFFIGIAL SEAL | 1% J //
| LILIA E. ZAVALA M

3 1.3TARY PUBLIC, STATE OF ILLINOIS ture of,Pergon Takmg s&kndwigligment
127 COIRNISSION EXPIRES 242003
Title ‘
| .
(Seal) Serial Number, if any ‘

Brokers Title Insurance Co. ‘ | w
1111°W. 22nd Street |

Suite C-10

Oakbrook, IL 60523 |
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:RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA
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E - Schedule C
. . Property Description
~ LOT 45 AND

.THE NORTH 15 FEET OF LOT 44 IN BLOCK 2 IN KEEFE'S -
ADDITION TO LAVERGNE, A'SUBDIVISION OF THE SO

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION

N, IN COOK COUNTY,
ILLINOQIS.

- PIN NUMBERS: 15-30-417-002:0000 AND 16-30-417-042-0000

CKA: 3003 SOUTH WLSLEY AVENUE, BERWYN, ILLINOIS 60402
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