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3, 11,13, 18, 20 and 21 Certain rules regarding the usuge of words used in this document are also prowded

in Section 16.

(A) "Security Instrument" means this document, which idpied August 16, 2001

together with all Rlders to this document.

“ *
j

(B) "Borrower" is George Kalausich, A Single Pemon, Llui Montero A Slnglie

Person

!

!
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is First Home Mortgage

Lender isa Corporation
organized and existing under the laws of State of New York
{ ,
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Lender’s address is '950 North Elmhurst Road, Mount Prospect, IL 60054

Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 16, 2001 f
The Note states that l%orrower owes Lender Two Hundred Nine Thousand and No/100 ﬂ

b Dollars
(U.S. 5209, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2031 }
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." ! ' !
(F) "Loan" means’ the'debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, a‘pd all sums due under this Security Instrument, plus interest. jE
(G) "Ridzes! means, all Riders to this Security Instrument that are executed by Borrower. The fOl]?Wing
Riders are 10 % executed by Borrower [check box as applicable]: ‘

] Adjustable Tt Rider [X ] Condominium Rider (] Second Home Rider ‘
Balloon Rider |, [ Planned Unit Development Rider |__] 14 Family Rider ;

VA Rider [] Biweekly Payment Rider [] Other(s) [specify] J
‘ i

(H) "Applicable Lajw"- means.“all controlling applicable federal, state and local statutes, regul:i:fions,
ordinances and adrniqistrative rules (and Orders (that have the effect of law) as well as all applicable jﬁnal,
non-appealable judicia! opinions. J
{I) "Community. Association Dues, Fees, and Assessments" means all dues, fees, assessmeits and ,Iother
charges that are imp[osed on Borrower or<Ux Property by a condominium association, homeowners
association or similar organization. !

, \
'(J) "Electronic Funds Transfer" means any transicr of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated tiiough an electronic terminal, telephonic instrux:penl,
computer, or magnetic tape so as to order, instruct, or autioitz> a financial institution to debit or crecli'it an
account. Such term includes, but is not limited to, poini-ri-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and 2w.i0mated clearinghouse transfers, ]\!

(K) "Escrow Items" means those items that are described in Section 7. jl

(L) "Miscellancous Proceeds" means any compensation, settlement, awzid-of damages, or proceeds pa%d by
any third party (other than insurance proceeds paid under the coverages-grscrived in Section 5) fog: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of at or-any part of the Prqurw;
(ili) conveyance in ligq of condemnation; or (iv) misrepresentations of, OT omissicn: 4s to, the value al}dlor
condition of the Property. ' i

(M) "Mortgage Insurance” means insirance protecting Lender against the nonpayment. of; or default on,
the Loan. ‘ : l

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interst inder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. k !!

(O) "RESPA" means?the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) an%i its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in;!this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard i}o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. f 1

'
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, wher.her;‘lor not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. 1
!

TRANSFER OF RIGHTS IN THE PROPERTY
: |

b
|

This Security ‘Instrunllem secures to Lender: (i) the repayment of the Loan, and all renewals, exlensim;%s and
modifications of the; Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and c:lonvey
to Lender and Lender’s successors and assigns, the following - described property located 1!1|1 the
County ! {Type of Recording Jurisdiction]
of Cook ; [Name of Recording Jurisdiction]: A
UNIT &6-R TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOI‘I\T
ELEMENTG. IN SHORELINE TOWERS CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECMRATIOI}I RECORDED AS DOCUMENT NUMBER 24559390 IN SECTION 5, ‘
TOWNSHIF 7u NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INE‘i
COOK COUNTY " JLLINOIS. '

t
i
i 1

. I
Parcel ID Number: 14-05-203-022-1070 which currently has the addrqg,s of
6301 N. Sheridan Rd #6-R : (Street)
Chicago . [City], Illinois 60660 {Zip Code]

‘

("Property Address"): 4 "
TOGETHER WITH all the improvements now or hereafter erected 4r the property, and ail easen{ents,
" appurtenances, and fixtures now or hereafier a part of the property. All replaceiients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi: Security Instrument as the
"Property.” ‘ ’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed andg has
the right to mortgage, grant and convey the Property and that the Property is unencumbes &g, except, for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirry against all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mifprm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering 'real
property. ! }E
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Iy
1. Payment of Pr'incipal, Interest, Escrow Items, Prepayment Charges, and Late Charées.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and 'any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow It%:ms
pursuant to Section 3. 'Payments due under the Note and this Security Instrument shall be made in I;J.S.

4
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as sglec[ed
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s J%:heck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or en;ity; or (d) Electronic Funds Transfer. j

Payments are deemed received by Lender when received at the location designated in the Not:]al or at
such other location as may be designated by Lender in accordance with the notice provisions in SectiPn 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient tq! bring
the Loan curtent. Lender may accept any payment or partial payment insufficient to bring the Loan chlrrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. []1: each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dq so within a reasonable period of time, Lender shall either apply such funds or :1:'eturn
them to Borrowe: . I not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately. prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Se?tlzurity
Instrument or performing the-Covenants and agreements secured by this Security Instrument. 1

2. Application of Paymets or Proceeds. Except as otherwise described in this Section 2, all pay%nents
accepted and applied by Lender clall be applied in the following order of priority: (a) interest due und{:r the
Note; (b} principal due under the Ncie; (¢) amounts due under Section 3. Such payments shall be appl§|ed to
¢ach Periodic Paymen} in the order in w'nch it became due. Any remaining amounts shall be applied t'}lrst to
late charges, second to any other amounts dize 1:nder this Security Instrument, and then to reduce the principal
balance of the Note. : !‘

If Lender receives a payment from Borrowsr for a delinquent Periodic Payment which incluglles a
sufficient amount to pay any late charge due, the paymeit may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanyiig. Lender may apply any payment received Pfrom
Borrower to the repayment of the Periodic Payments if, arxt (0 the extent that, each payment can be p.'iid in
full. To the extent that any excess exists after the payment is apolied to the full payment of one or more

Periodic Payments, such excess may be applied to any late chaiges due. Voluntary prepayments sha;lll be
applied first to any prepayment charges and then as described in the Ncte. i

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments. ;

3. Funds for Esclrnw Items. Borrower shalt pay to Lender on the day Pericaic'Payments are due u;lnder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insirurvent as a liq"n or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if. 2y (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance primiums, if-‘:any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiun;is in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At originatior. o1 at!any
time during’ the term of the Loan, Lender may require that Community Association Dues, Fees,! and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Bonq:wer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iiems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrd:wer

| [
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
" Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencin‘;;r such

payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sé%curity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Mems directly, pursuant to' a waiver, and: Borrower fails to pay the amount due for an Escrovic Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrowe} shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. !

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to"apply
the Funds at the tim; specified under RESPA, and (b) not to exceed the maximum amount a lendﬁr can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonale cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable “Law.

The Funds shall:be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includivg ‘Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified ;:under
RESPA. Lender shall‘ne: charge ‘Borrower for holding and applying the Funds, annuaily analyzing the
Escrow account, or verity'ng the Escrow Items, unless Lender pays Borrower interest on the Fundé and
Applicable Law permits Lende! t¢ make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest :torbe paid - the Funds, Lender shail not be required to pay Borrower any interfsl or
earnings on the 'Fundg. Borrower an¢ Lerder car agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiout charge, an anmual accounting of the Funds as required by
RESPA. i

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the exce:ss funds in accordance with XESPA. If there is a shortage of Funds heid in escrq}v, as
defined under RESPA, Lender shqll notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA., but in no more than 12
monthly payments. If there is a deficiency of Funds held i s row, as defined under RESPA, Lenderﬂshall
notify Borrower as required by RESPA, and Borrower shall pay 't Lender the amount necessary to malfe up
the deficiency in accordance with RESPA, but in no more than 12-onth!y payments. !

Upon payment in full of all sums secured by this Security Instn men.. Lender shall promptly refund to
Borrower any Funds héld by Lender. ' 1

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and imposi:llions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass essments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providec in Section 3, j

Borrower shall promptly discharge any lien which has priority over this Security-Inciment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manp.r ;cceptablre to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou! faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to p:P\en;t:‘the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from thej holder of the lien an agreement satisfactory to Lender subordinating the lien tow‘:this
Security Instrument. IfLender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within‘I 10
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. J
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more;,of the
actions set forth abox}e in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reﬁorting
service used by Lender in connection with this Loan. |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectedélon the
Property insured against loss by fire, hazards included within the term "extended coverage,” and an)‘/: other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insuranc_:él. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the|Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may Ii:cquire
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determi{}ation,

- certificatizn. and tracl;ing services; or (b) a cne-time charge for flood zone determination and certification
services anu subsequent charges each time remappings or similar changes occur which reasonably i;might
affect such’ d<ieimination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Tederal Emergency Management Agency in connection with the review of any ﬂoodf zone
determination resultig from an objection by Borrower. \'

It Borrower fails’ to" maintain any of the coverages described above, Lender may obtain mSl;l’rance
coverage, at Lender’s op*ci and Borrower’s expense. Lender is under no obligation to purchase any
‘particular type or amount of civerage. Therefore, such coverage shall cover Lender, but might or migih not
protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borfower
acknowledges that the cost of the insuanze coverage so obtained might significantly exceed the cést of
insurance that Borrowfer could have obtam’d.) Any amounts disbursed by Lender under this Section 5{shall
become additional debt of Borrower secured b ¥/ tiiis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shsil be payable, with such interest, upon notice from Ll‘énder

to Borrower requesting payment. i

All insurance policies required by Lender and reservals of such policies shall be subject to [ﬁljlder's
right to disapprove such policies, shall include a stanazre nortgage clause, and shall name Lendsr as
mortgagee and/or as an additional loss payee. Lender shall kave the right to hold the policies and regewal
certificates. If Lender ;requires, Bor'rowa_er shall promptly give - Lender all receipts of paid prv.emiums‘l and
renewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a st=udard mortgage clause and ‘;ishall
name Lender as mortgégee and/or as an additional loss payee. F

In the event of loss, Borrower shall give prompt notice to the insurance czriierand Lender. Lender{[may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agrﬁ:e in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econoinically feasiblejl and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hxve' the rig}lmt 0
hold such insurance proceeds until Lendér has had an opportunity to inspect such Property to encure the ':?rork
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken momptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work. is completed. Unless an agreement is made in writing or Applicable Law requ?ires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intereft or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall n(ﬁt be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratioax or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied t© the sums secured by this Security Instrument, whether or not then due, witth the
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|
excess, if any, paidi to Borrower. Such insurance proceeds shall be applied in the order provided . for ‘in
Section 2. ‘ ‘5

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the ins?‘:urance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section: 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an dmount
1ot to-exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insfl{nance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may.use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid unqer the
Note or this Security Instrument, whether or not then due. !

6. Cluupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal res;iidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pimiipal’ residence for at least one year after the date of occupancy, unless Lender othsrwise
agrees in writing, vhich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bey(nd Borrower’s control. !

7. Preservation,” Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or ifnpair fie Property, allow the Property to deteriorate or commit waste on the Pr(ﬂi})erty.
Whether or not Borrower is resiang in the Property, Borrower shail maintain the Property in order to prevent
the Property from detériorating 0r decreasing in value due to its condition. Unless it is determined pursd:é.nt to
Section 5 that repair or restoration is/not cconomically feasible, Borrower shall promptly repair the Pmpifrty if
damaged to avoid further deterioratior’ o- damage. If insurance or condemnation proceeds are paid in
connection with damége to, or the taking of. the Property, Borrower shall be responsible for repairihg or
restoring the Property}on'ly if Lender has relezsid proceeds for such purposes. Lender may disburse pro"éeeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-are not sufficient to repair or restore the Pro%erty,
Borrower is not relieved of Borrower’s obligation for the-comnletion of such repair or restoration. 1[

Lender or its aigent‘ may make reasonable entries upom and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalll give
Borrower notice at the: time of or prior to such an interior inspectivii specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default (f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ri-with Borrower’s knowledIée or
consent gave materially false, misleading, or inaccurate information or siateients to Lender (or failed to
provide Lender with nj‘_]atelrial information) in connection with the Loan. Materia’ representations inc]udé:, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s prir.icipal
residence. ; - _ R

9. Protection of Lender’s Interest in the Property and Rights Under this Security mctrmneﬁt: If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeps, (b) ﬂle:::re is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or riglts under, this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forieiturei, for
enforcement of a lien which may attain ‘priotity over this Security Instrument or to enforce lav&f's or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatev]g!:r is
reasonable or appropr‘iate to protect Lender’s interest in the Property and rights under this Secﬂlrity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over thlis Security Instrument; (b) appearing in court: and {c) paying reasor'xfable

|
P
|
|
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from‘l pipes,
climinate building or other code violations or dangerous conditions, and have uwtilities tirned on ?or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and’ shall be payable, with such interest, upon notice from Lender to Borrower reqﬁ'esting
payment. o . !

If this Security Instrument is on a {easehold, Borrower shall comply with ail the provisions of thé lease.

If Borrower acquires' fee title to the Property, the leasehold and the fee title shall not merge unless I’,ender
agrees to the merger in writing. - !

10. rtgage Insurance. If Lender required Mortgage Insurance as a condition of making the‘:Loan,
Borrower si2!l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurﬁr that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preiniwn: for Mortgage Insurance, Borrower shall pay the premiums required to obtain co{f:erage
substantially equivaicat!iv the Mortgage Insurance previously in effect, at a cost substantially equivallel.'nt to.
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage i{llsurer
selected by Lender. If sebstantially equivalent Mortgage Insurance coverage is not available, BOITOWE]; shall
continue to pay to Lender the mruri of the separately designated payments that were due when the inst}lrance
coverage ceased to be in effect. Zender will accept, use and retain these payments as a non-reﬁmdablq.l loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately ‘paid in full, and T:étider shall not be required to pay Borrower any interest or eaﬁﬁngs
on such loss reserve. Lender can no longer {equire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requizec) provided by an insurer selected by Lender again beq:omes
available, is obtained, and Lender requires separatelv-designated payments toward the premiums for Moxl'itgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowerli was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrlpwer
shall pay the premiums required to maintain Mortgage Insiranice in effect, or to provide a non—refundab]q! loss
reserve, until Lender’s requirement for Mortgage Insurance.ends in accordance with any written agreement
between Borrower and Lender providing for such termination =t vintil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to-p.y mterest at the rate provided in the Note,

Mortgage Insuraﬁce reimburses Lender (or any entity that purchases ‘the Note) for certain losses it!may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariyto the Mortgage Insurance. |

Mortgage insurers. evaluate their total risk on all such insurance in (or.e from time to time, and! may
enter into agreements with other parties that share or modify their risk, or reduce insses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these 3
agreements. These agreements may require the mortgage insurer to make payments “wing any source of f'unds
that the mortgage insurer may have available (which may include funds obtained from Mo ‘tgage Insurance
premiums). L i'

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ reinsurer! any
other entity, or any affiliate of any of the foregoing, may receive (directly or inditectly) amoun's that d%rive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, «¥:hange
for sharing or modifying the mortgage inisurer’s risk, or reducing losses. If such agreement provides th::%t an .
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further: 1‘

(@ Any such agreements will not affect the amounts that Borrower has agreed to payjl for
Mortgage Insurance, or any other terms of the Loan. Such agreemtents will not increase the amount
Borrower will owe for' Mortgage Insurance, and they will not entitle Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to)the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain canceliation of the Moﬂghge

DOC  #:317188 ; APPL #:0000136309 ‘ j
F ; Ini:ials:é&l@l( ‘

% -6(IL) (0010) : Page B of 15 Form 3014 1/01

1
@
l
.
‘ . 1
! ‘




n-

Y
T
1#5,
S
b
L
[
-
N-
'
i,
‘.
s
A
DR
¥
=3
-
.
Qv
cpeie
&4
v
ol
4

UNOFFICIAL COPY




¥

UNOFFICIAL COPY 4916557454

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund }"of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination:

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. : |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to.inspect such Property to ensure the work has been completed to L{’.:nder’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Praceeds,
Lender shall not be rbquired to pay Borrower any interest or earnings on such Miscellaneous Proceeds! If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section Z, - \ j

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied *5 the sums secured by this Security Instrument, whether or not then due, with the exé'ess, if
any, paid to Borrewsr. ' ]

In the event of-u partial taking, destruction, or loss in value of the Property in which the fair Iparket
value of the Property: iminediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uile’s Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be teduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction: (a) the total amovat o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ziiarket value of the Propetty immediately before the partial taking,
destruction, or loss in'value. Any balance-spail be paid to Borrower, %

In the event of a partial taking, destrstisn, or loss in value of the Property in which the fair market
value of the Propert)j; immediately, before the'partia! taking, destruction, or loss in value is less th:ji:n the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the”sums
secured by this Security Instrument whether or not the surs are then due. !

If the Property is abandoned by Borrower, or if, afte; notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awa:d- o settle a claim for damages, Borrowe:r; fails
to respond to Lender within 30 days after the date the notice. is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meaas e third party that owes Borr:;ower

- Miscelianeous Proceeds or the party against whom Borrower has a right o\ action in regard to Miscellaneous
Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil cr ciiminal, is begun th'at in
Lender’s judgment, could result in forfeiture of the Property or other material impainnent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavl( and, if accele:r:ation
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be’ :smissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material unpairment of

- Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any @watd or tlaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercuy assigned
and shall be paid to Lender. |

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied -
in the order provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timé for
payment or modification of amortization of the sums secured by this Security Instrument granted by lélnder
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commerice proceedings against& any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowéﬁr or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. . J\!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowef who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or)make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. i‘ |
) Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrolwer’s

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 2111 of
Borrower’s ‘rights and benefits under this Security Instrument. Borrower shall not be released |from
Borrower’s ohligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefii {35 siccessors and assigns of Lender. ‘ ]‘

14. Loan" Cixcges. Lender may charge Borrower fees for services performed in connection] with
Borrower’s default, {or (74 purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includ’ag, but not limited to, attorneys’ fees, property inspection and valvation fefés. In
regard to any other fees, tie absence of express authority in this Security Instrument to-charge a specific fee
to Borrower shali not be constuel 4s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cuiiected or to be collected in connection with the Loan exceef(:i the
permitted limits, then: {a) any such loan ciiarge shall be reduced by the amount necessary to reduce the charge
to the permitted limit;‘ and (b} any sums alicarlv collected from Borrower which exceeded permitted Il'irnits
will be refunded to Borrower, Lender may chocse to-make this refund by reducing the principal owed under
. the Note or by making a direct payment to Borrcwer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary such refund made by direct payment to Borrower
will constitute a waiveg of any right of action Borrower migiit liave arising out of such overcharge. I

15. Notices. All notices given by Borrower or Lender in comiection with this Security Instrument Imust
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to !lhave
been given to Borrower when mailed by first class mail or when a:tually. delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consiitate notice to all Borrowers u:r:ﬂess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified n-ocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any rotici to Lender ;%;hal]
be given by delivering it or by mailing it by first class mail to Lender’s address stated ticrein wnless Lender
has designated another 'address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notic: rcquire::d by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. |

- 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govei!"ned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent] but
such silence shall not be construed as a prohibition against agreement by contract. In the event thatjany
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other prm?isions of this Security Instrument or the Note which can be given effect without the
conflicting provision : »

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall meaﬁn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. w

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticgn 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not 1imi}ed' to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borro?;ver is
not a natvzai person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior vp;ritten
consent, Lender may‘[ require immediate payment in full of all sums secured by this Security lnstm“iment.
However, tiis oprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law. |

If Lender rxeicises this option, Lender shall give Borrower notice of acceleration. The notice; shall
provide a period of vt less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mit pay all sums secured by this Security Instrument, If Borrower fails to payl these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notire or demand on Borrower, . . ll

19. Borrower’s: Right 10 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hav: entorcement of this Security Instrument discontinued at any timeirprior
to the earliest of: (a) five days before sal¢ of the Property pursuant to Section 22 of this Security Instrul:nent;
(b) such other period as Applicable Law mtight specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securi/instrument. Those conditions are that Borrower; (a)]pays
Lender zll sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cure"s any default of any other covepsats or agreements; (c) pays all expenses incurr:ied in
enforcing this Security Instrument, including, but nc: iimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for 1= purpose of protecting Lender’s interest lI;l the
Property and rights under this Security Instrument; and (d)‘t2kes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and.r.gnts under this Security Instrument] and
Borrower’s obligation to pay the sums secured by this Security Instrumen., shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: /a) zash; (b) money order; (c)
certified check, bank check, treasurér’s check or cashier’s check, provided any-sicn/check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentatity or entity: or (d) Electronic F}mds
Transfer. Upon reinst%tement by Borrower, this Security Instrument and obligations rsecured hereby Ii°_,hall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha\ st apply in the
case of acceleration under Section 18. ’f

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial atelest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bu;ro:iver.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more change::s of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Serviceri% the
address to which payments should bé made and any other information RESPA requires in connection with a
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notice of transfer of éervicing. If the Note is sold and thereafter the Loan is serviced by a Loan Service“[r other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note pur;E:haser
unless otherwise provided by the Note purchaser. JE
Neither Borrower nor Lender may commence, Join, or be joined to any judicial zction (as either an
individual litigant or ihe member of a class) that arises from the other party’s actions pursuant to this Sgcurity
Instrument or that all‘eges that the other party has breached any provision of, or any duty owed by reaélon of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice gil\(en in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reastl)nable
for purposés, of this p%aragraph. The notice of acceleration and opportunity to cure given to Borrower pu:%suam
to Section z2and the notice of acceleration given to Borrower pursuant to Section 18 shall be deen"led to
satisfy the notice and pppormmty to take corrective action provisions of this Section 20. |
21. Hazar'mrs: Substances. As used in this Section 21: {(a) "Hazardous Substances" are { those
substances defined ‘astexic or hazardous substances, pollutants, or wastes by Environmental Law al;‘lld the
following substances:f gesoline, kerosene, other flammable or toxic petroleum products, toxic pesticidc:'s and
herbicides, volatile solvezus, materials containing asbestos or formaldehyde, and radioactive materialis; {b)
"Environmental Law" means fedzr2] iaws and laws of the jurisdiction where the Property is located thatirelate
to health, safety or environmental piotction; (c) "Environmenta! Cleanup” includes any response algtion,
remedial action, or removal action, as-defined in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribuic <0; or otherwise trigger an Envirenmental Cleanup. k
Borrower shall Ile!: cause or permit the i;=csence, use, disposal, storage, or release of any Haza{dous
Substances, or threateh to release any Hazardous Substances, on or in the Property. Borrower ‘shall not do,
nor allow anyone else to do, anything affecting the-Property (a) that is in violation of any Environn}lenml
Law, (b) which creaté_s an Environmental Condition, o1 (<) which, due to the presence, use, or releas? of a
Hazardous Substance, creates a condition that adversely afie<ts he value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on t'e Property of small quantities of Hazal]":dous
Substances that are generally recognized to be appropriate to normal r¢sidential uses and to maintenan;e of
the Property (including, but not limited to, hazardous substances in connmes products). !
Borrower shall promptly give Lender written notice of (a) any investigo.ion, claim, demand, laws1;1it or
other action by any governmental or regulatory agency or private party inveiving the Property andl any
Hazardous Substance;, or Environmental Law of which Borrower has actal ) knowledge, (b) | any
Environmental Condition, including but not limited to, any spilling, leaking, discharge iclease or thre_‘at of
release of any Hazardous Substance, and (c) any condition caused by the presence, uss =i release ‘:of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or notiﬁefl by
any governmental or regulatory authority, or any private party, that any removal or other remeciation of. any
Hazardous Substance afffectihg the Property is necessary, Borrower shall promptly take all necessary rcm?dial
actions in accordance with Environmentat Law. Nothing herein shall create any obligation on Lender o an
Environmental Cleanuﬁ. |

|
v

| .
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NON-UNIFORM COVENANTS. Borfower and Lender further covenant and agree as follows:

o |
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo]lﬁwing
Borrower’s breach :of any covenant or agreement in this Security Instrument (but not pril:or to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cu#e the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lmtruﬁent, foreclosure by judicial proceeding and sale of the Property. The notice: shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelelil'._ltion
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender :%lt its
option m:y require immediate payment in full of all sums secured by this._ Security Instrument wiﬁhout :
further demiznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec all expenses incurred in pursuing the remedies provided in this Section 22, inclu"ding,
but not limitea -, reasonable attorneys’ fees and costs of title evidence. 1

i
i

23. Release. Upen zavment of all sums secured by this Security Instrument, Lender shall releasjfl: this
Security Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fei‘? for -
releasing this Security, Instrum<ni; but only if the fee is paid to a third party for services rendered and, the
charging of the fee is permitted uner Applicable Law. 1i

: ' : . - |,
24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and wiaives

all rights under and by virtue of the Illinois Fomastead exemption laws. , ‘;

25. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidL:nce
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insur_an}:e at
Borrower’s expense to protect Lender’s interests in Boizover’s collateral. This insurance may, but need| not,
protect Borrower’s interests. The coverage that Lender purciascs, may not pay any claim that Borrower nj{akes
or any claim that is mz%de against Borrower in connection witk the collateral. Borrower may later cancelili_any
insurance purchased by Lender, but only after providing Lender/with evidence that Borrower has obtfhined
insurance as required’ by Borrower’s and Lender’s agreement. If Lender purchases insurance fm'1 the
collateral, Borrower will be responsible for the costs of that insurance; iacluding: interest and any other
charges Lender may impose in connection with the placement of the insurance;‘ertil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s f'total
outstanding balance or obligation. The costs of the insurance may be more that. the cost of insurance
Borrower may be able to obtain on its own. il

' +

.

'
i
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it. L

Witnesses: L - ‘
o 4
_ 7 | (Seal)

George \@ausmh -Borowcr

!
+
|
|

W «. a ' L{&(,(/ M@ | (ISeal)

Llui Montero —Borrower
JE
f . ;r
1 , i
1 ‘ |
i ’ .
— (Seal) ' (Seal)
; ‘ -Borrower Borrower
i \I
i
4
[}
|
{Seal) e A (Seal)
b3
‘ -Borrower -Borrower
| . ;
L i
* (Seal) (Seal)
Y -Borrower -Bonf;wer
|
Ll ‘r
)
t
; !
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STATE @LLLINOIS, : COK Comtyss:
I,

: _ » @ Notary Public in and for said county and
state do hereby certify that George Kalausich, Llui Montero
|-

appeared before me this day in person, and acknowledged that he/she/they
instrument as his/her/their free and voluntary act, for the uses and purpogé
Given under my Hand and official seal, this 16th

|
My Commission Sxpites:

P J
G[2afo0T i
‘ Notary Publ i
i
]
4
i
i
E
)
[ i
b
i b
' I
[ :
i 3 4
't
[
I
|
i
|
i
[ ]
i
| ‘
. i o ¥iE |
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 CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 16th day of August, 2001 ,
~ and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Ti'u!fl, or
- Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Botrower") to

“secure Borrower’s Note to - First Home Mortgage 1

P

i
|

‘ . L (e
"Lender”) of the same date and covering the Property described in the Security Instrument and locat?_d at:
6301 N. Shericdan Rd #6-R, Chicago, IL 60660 1‘
[Propeﬁy Address)
The Property includes a ‘uit in, together with an undivided interest in the common elements of, a
condominium project lénown as: '
shoreline towers condominium
[Hame of Condominium Project] ‘
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners: Association”) holds  tille-to property for the benefit or use of its members or
shareholders, the Property also includes Borrov.er's interest in the Owners Association and the uses, proé'eeds
and benefits of Borrower’s interest. : 1‘
I |

CONDOMINIUM COVENANTS. In addition tG-in¢ covenants and agreements made in the Sec}‘urity
Instrument, Borrower and Lender further covenant and agrec 25 llows: l

A. Condominium Obligations. Borrower shall perfoir 71l of Borrower’s obligations underi the
Condominium Project’s Constituent Documents. The "Constituent' Pocuments” are the: (i) Declaration or;any
other document which creates the Condominium Project; (ii} by-laws; (iii) vode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ard assessments imposed pursuailn 1o
the Constituent Documents. ) ‘[

B. Property Insurance. So long as the Owners Association maintains, ‘witn a generally accepted
insurance carrier,a "master” or "blanket” policy on the Condominium Project which s ‘satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 7or the periods,l{and
against loss by fire, hazards included within the term "extended coverage,” and any other-haz:ids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leride; waives‘i‘I the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for prdperty
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insu:'rance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. I

What Lender requires as a condition of this waiver can change during the term of the loan. }

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided ¥y e master or blanket policy.

In the exent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe::r are
hereby assigned «nd’ shall be paid to Lender for application to the sums secured by the Security Instrurnent,

~whether or not then ‘fue, with the excess, if any, paid to Borrower. ]

~ C.Public Liabilicy Yosurance, Borrower shall take such actions as may be reasonable to-insure that the
Owners Association maint~iis a public liability insurance policy acceptable in form, amount, and exteilnt of
coverage to Lender. ‘3'

D. Condemnation. The proceeds nf any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cordemviation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fir 7ny conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds slall'bz applied by Lender to the sums secured by the Secl‘iurity
Instrument as provided in Section 11, 1

E. Lender’s Prior Consent. Borrower shall rot, txcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propcity or consent to: (i) the abandonment or terminati(:in of
the Condomininm Project, except for abandonment or ermination required by law in the case of subslzi'ntial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent dornain; (ii)j any
amendment to any provision of the Constituent Documents 1f th> provision is for the express benefit of
Lender; (iii) ternﬂnatign of professional management and assuzption of self-management of the 0“"1:11ers
Association; or (iv) any action which would have the effect of re uderirg the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. ; 1

F. Remedies. If Borrower does not pay condominium dues and assessfiar v hen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional deﬁi of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to vlaer terms of payn:l:em,
these amounts shall bear interest from the date of disbursement at the Note rate and skall ve payable, with

interest, upon notice from Lender to Borrower requesting payment, i
- I

{ i

l
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BY SIGNING .BELOW, Borrower accepts and agrees to the terms and provisions contained ‘m this
Condominium Rider;

i

(Seal) /9 7%5"7’57/ %I(Seal)

\\ - 3
Georg‘e_ \falaus ich -Borrower Llui Montero -B?rrower
. Q. ' B
? |
) o
: . (Seal) (Sea])
. ‘ -Borrower -Borrower
| I
| ;
! it
—Sral) (Seal)
-Beirawer -Bo‘lfrower
!
! . il
| ’ i
: . . :
‘ ' (Seal) /. (Seal)
‘ -Borrower ’ -Borrower
, '
4 ;
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