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MORTGAGE Loan ID: 01171188 i @

DEFINITIONS . "_ |

il
Words used in mnltlp]e sections of this documeit ar: defined below and other words are defined ug

Sections 3, 11, 13, l8 20 and 21. Certain rules regat- any the usage of words used in this document art::
also provided in Section 16. |

(A) "Security Instrument"” means this document, which is datid” * August 1st, 2001
together with all Riders to this document,

(B) "Borrower" is Fernando Jacinto, A Married Man

C .
Borrower is the mortgagor under this Security Instrument. ‘
(C)"Lender" is ComCor Mortgage Corporation, a Wisconsin Corporation 1'
Lenderisa corporation !

organized and existing under the laws of Wisconsin

|
| .
| [
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Lender is the mortgagee under this Security Instrument, . |
(D) "Note" means the promissory note signed by Borrower and dated August 1st, 2001 I
The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand Five
Hundred and no/100. : Do]]ajl%s
(US. $ 322,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2031 |

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." : l
(F) "Lona™, means the debt evidenced by the Note, plus interest, any prepayment charges and late charge‘s
due under th2 Note, and all sums due under this Security Instrument, plus interest. 1‘
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be xicuted by Borrower [check box as applicable]: :;
I
I

1

Lender's address is 120510 Watertown Court, Waukesha, WI 53186

B Adjustable Raté nugne B Condominium Rider Second Home Rider 1\'
Balloon Rider |- Planned Unit Development Rider 1-4 Family Rider i
VA Rider ‘ |._|_. Biweekly Payment Rider Other(s) [specify]

!
| ¢
| ‘
(H) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations!
ordinances and administrative rules and ‘oriers (that have the effect of law) as well as all applicable final}
non-appealable judicial opinions, |
(I} "Community Association Dues, Fees, and \ssessments” means all dues, fees, assessments and otheﬁ:
charges that are imposed on Borrower or the Tropeity by a condominium association, horneownerls
association or similar organization. !
{J} "Electronic Funds Transfer" means any transfer Gf funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ti rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; e zuthorize a financial institution to debit
or credit an account.i Such term includes, but is not limited to svint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfars, 'and automated clearinghousq‘l
transfers. ‘ A i}
(K) "Escrow Items" means those items that are described in Section 3. } )
(L) "Miscellaneous Proceeds” means any compensation, settlement, award oi dzmages, or proceeds paid;
~ by any third party (other than insurance proceeds paid under the coverages descrived s Section 5) for: )
N damage to, or destruction of, the Property:; (ii) condemnation or other taking of ! or_sny part of the;h
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiois as to, the,
value and/or condition of the Property. |
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or défsult on,
N the Loan, ‘ 1
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undez the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 350G), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. . '
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. i

TRANSFER OF RIGHTS IN THE PROPERTY %E
|

This Security Instmnjler'xt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions anjtli
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveglf
to Lender and Lender's successors and assigns, the following described property located in the

‘county [Type of Recording Jurisdiction]
of ;. Cook [Name of Recording Jurisdiction]: !

see attached legal description i
|
|

Parcel ID Number: ' 13-30-129-040 which currently has the address of_‘;
7068 W. Diversey 7 [St:reeti]‘
' Chicago (City’, Illinois 60707 (2ip Code]

("Property Address")f

TOGETHER Wj[TH all the improvements now or hereafter erected or the property, and all}'
easements, appurtenances, and fixtures now or hereafter a part of the property. Ai! replacements anq
additions shall also be covered by this Security Instrument. All of the foregoing it referred to in this
Security Instrument as the "Property." ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeand has:
the right to mortgage, grant and convey the Property and that the Property is unencumbered, rxcevt fog.
encumnbrances of record. Borrower warrants and will defend generally the title to the Property agains: all}i
claims and demands, subject to any encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limiteg variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .j

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.|
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any |
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items|

pursuant to Section 3, Payments due under the Note and this Security Wt shall be made in U.S. T}

Inltials i i
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currency. However, if any check or other instrument received by Lender as payment under the Note or thls
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, ais
selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer. 1‘

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15I
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partla]
payments mn.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f Zach Penodlc Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapuied funds. Lender may hold such unapplied funds until Borrower makes payment to bnng
the Loan current. 17 Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them <o Borrower. If not applied earlier, such funds will be applied to the outstandmg
principal balance under' the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvrs-against Lender shall relieve Borrower from making payments due under
the Note and this Secunty Inswzinsat or performing the covenants and agreements secured by this Secunty
Instrument, ‘

2. Application of Payments vor Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) 1nterest
due under the Note; (b) principal due undur *ae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any/othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. i

If Lender recelves a payment from Borrower fot-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment - iy be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanditg, L 2>nder may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be
paid in full. To the extent that any éxcess exists after the payment is a- plied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-dv<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due underﬁ
the Note shall not extend or postpone the due date, or change the amount, of the Pcriocic Payments. J

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer of .mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insiry:aent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il 2ny; (c)l
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Incurzace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moutgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow{
Items.” At origination or at any time during the term of the Loan, Lender may require that Commumty‘
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and'
assessments shall be an Escrow Item. Borrower shail promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

. Inltials: .
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‘ |
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reqmres,
shall furnish to Lender receipts evndencmg such payment within such time period as Lender may requlre
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9 If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the wawer as to any or all Escrow [tems at any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i m
such amounts, that are then required under this Section 3. i
Lerde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app]y
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiirates of expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law, i
The Funds sha!l b: held in-an institution whose deposits are insured by a federal agency,
instrumentality, or entit) (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or n}
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the nme
specified under RESPA. Lenaer'skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in wntmg
or Applicable Law requires interest to b= puid on the Funds, Lender shall not be required to pay Borroweﬁ
any interest or earnings on the Funds. Boirorse: and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. l
If there is a surplus of Funds held in escrow, 25 Jdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrowl
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancn with RESPA, but in no more than 12!
monthly payments. If there is a deficiency of Funds heid in escrov -as defined under RESPA, Lender shall
notify Borrower as réquired by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month! y_Dayments. ‘
Upon payment in full of all sums secured by this Security Instrument. L pder shall promptly refund
to Borrower any Funds held by Lender. ‘,
. 4, Charges; Llens Borrower shall pay all taxes, assessments, charges, fires, and 1mposmons
" attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenfs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ii F%ction 3. |
Borrower shall promptly discharge any lien which has priority over this Security Instnuneat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a: rer::ble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by, or'defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate td
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedmgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lleng
which can attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the

: Inltlal'#. ; ( . w
@-6(11.) (0010} ' : Page 5 of 15 Form 3014 IIOI.f
@ ' . |




. UNOFFICIAL COPY

&
[

v

by o

bu

&
&
*,
i




UNOFFICIAL COPY

'
[

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one olr
more of the actions set forth above in this Section 4. |

Lender may réquire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards 1nclud1ng, but not limited to, earthquakes and floods, for which Lender requires msurance'
This insurance shall'be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right to disapprove ‘Borrowers choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to! pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior,, certification and tracking services; or (b) a one-time charge for flood zone determmanon
and certification s¢-vices and subsequent charges each time remappings or similar changes occur Wthh
reasonably might 7.¥est such determination or certification. Borrower shall also be responsible for the
payment of any fees.imvosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuiting from an objection by Borrower. *

If Borrower fails to maincin any of the coverages described above, Lender may obtain lnsurance
coverage, at Lender's option 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mlght
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any nsk
hazard or liability and might provide geater or lesser coverage than was previously in effect. Borrowef
acknowledges that the cost of the insurance zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi< Sec lrlty Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and skali be payable, with such interest, upon notice from
Lender to Borrower requestlng payment. 'l

All insurance policies required by Lender and renewsis i such policies shall be subject to Lenders
right to disapprove such policies, shall include a standard morigrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ths-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende! all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender‘
for damage to, or destruction of, the Property, such policy shall include a sizndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. )

In the event of loss, Borrower shall give prompt notice to the insurance cairier-2nd Lender. Lender!
may make proof of loss if not made promptly by Borrower. Unless Lender and Boreower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ).ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily ensible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th right tnI
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to er.oire-the,
work has been completed to Lender's satisfaction, provided that such inspection shall be undett=ken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series,
of progress payments as.the work is completed. Unless an agreement is made in writing or Applicable Lawli
requires interest to be _paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

A 6610837439

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, withi
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, ! |

If Borrowet abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- day
period will begin when the notice is given. In either event, or if Lender acquires the Property undér
Section 22 or otherwme, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid b}} '

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverap: o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amevis unpaid under the Note or this Security Instrument, whether or not then due. J‘

6. Occapency., Borrower shall occupy, establish, and use the Property as Borrower's prmc1pal
residence withiv, 6¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov er' principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wwritiag, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which/arz beyond Borrower's control. ‘\

7. Preservation, Maintriouce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Wi Tioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 4s residing in the Property, Borrower shall maintain the Property i lf?
order to prevent the Property from leteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 'to Section 5 that seraiz or restoration is not economically feasible, Borrower shall

promptly repair the' Propeity if damagec. .ty avoid further deterioration or damage. If insurance or

" condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for suchI
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series o{
progress payments as the work is completed. If the insurauce or condemnation proceeds are not sufﬁcnent
to repair or restore the Property, Borrower is not relieved of Surrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon an’~inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement! on 'he Property. Lender shall givé|
Borrower notice at the time of or prior to such an interior inspection specifvine such reasonable cause. “

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcatton
process, Borrower or any persons or entities acting at the direction of Borriwer or with Borrowers
knowledge or consent gave materially false, misleading, or inaccurate informatiot. or siatements to Lender
(or failed to provide Lender with material information) in connection with-.he Laan. Matenal
representations include, but are not limited to, representations concerning Borrower's hccudancy of the
Property as Borrower's principal residence, |

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. lf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} k ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights *'nder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may’ attain priority over this Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is|
reasonable or appropriate to protect Lender's interest in the Property and rights under this SecurltyE
Instrument, including| protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable

‘ : . |
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumc(:j

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ap

N actions authorized under this Section 9. |
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, :

pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thjEe
lease. 17 Ro rower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing. }i

10. Mo tg:ige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan!
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason!
the Morigage Insurzacs coverage required by Lender ceases to be available from the mortgage insurer tha'}
previously providea sviii insurance and Borrower was required to make separately designated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtair:i
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirosser of the Mortgage Insurance previously in effect, from an altemat§
mortgage insurer selected by Leander. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay|to Lender the amount of the separately designated payments that
were due when the insurance coverage raased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservi in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit t.e/Loan is ultimately paid in full, and Lender shall not bel
required to pay Borrower any interest or earnia;s on such loss reserve. Lender can no longer require ]osé‘
reserve payments if Mortgage Insurance coverage (ia tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgagcff
Insurance as a condition of making the Loan and Borrov/er was required to make separately designateq
payments toward the premiums for Mortgage Insurance, Bumower shall pay the premiums required tq:
maintain Mortgage Insurance in effect, or to provide a nor‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any viiten agreement between Borrower anq
Lender providing for such termination or until termination is required Yy Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided = the Note. i

Mortgage Insurance reimburses Lender (or any entity that purchases (e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is unl 4 party to the Mortgagél
Insurance. }

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa'ty (¢ r parties) to
these agreements, These agreements may require the mortgage insurer to make payments using; ary source!
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).: '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in|
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the artangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for,
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. !

‘ . mma('- - } .
@-G(IL) {0010) Page 8 of 15 i ’Z? Form 3014 lfl)lH
(3 !




Ceh e AAY il

UNOFFICIAL COPY



UNOFFICIAL COPY) ;55

7432

‘ )
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to thl”'e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive{a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. I
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Len<=r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for thE
repairs anr restoration in a.single disbursement or in a series of progress payments as the work l.lS
completed. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccacs, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscrilar2ous Proceeds shall be applied to the sums secured by this Security Instrument)
whether or not then duc, viith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviued for in Section 2. !
In the event of a total taling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, witl;'
the excess, if any, paid to Borrower. , j
In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke}l
value of the Property immediately befcre (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied 07 this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ¢ rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amomnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss %t value. Any balance shall be paid to Borrower.|
In the event of a partial taking, destruction, or loss in vziut of the Property in which the fair market
value of the Property immediately before the partial taking, désicuction, or loss in value is less than the
amount of the sums secured immediately before the partial takire, destruction, or loss in value, unlessfz
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus . ;
If the Property:is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ic &)z a claim for damages;‘[
Borrower fails to respond to Lender within 30 days after the date the notice is givzu, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Property or to the]‘
sums secured by this Security Instrument, whether or not then due. "Opposing Party" sieans the third party,
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ight of action in
regard to Miscellaneous Proceeds. ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is oegur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of/Lender's
interest in the Property or rights under this Security Instrument. Borrower.can cure such a default rid) if
acceleration has occurred, reinstate 'as provided in Section 19, by causing the action or proceeding to bej
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiali
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of|
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property;
are hereby assigned and shall be paid to Lender. ,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be )
applied in the order provided for in Section 2. \r
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for,
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

'
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower”

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againét
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. 1

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whcto
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security 'ustrument only to mortgage, grant and convey the co-signer's interest in the Property under thi:a
terms ¢ ihi, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:‘and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear o:f
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consint _ A

Subject to th: rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightsand henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (gr.ewiznts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rioiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lzi*cd to, attorneys' fees, property inspection and valuation fccs!
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a speciﬁ(;:l
fee to Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrurient or by Applicable Law. "

If the Loan is subject to a law which sets maxins=m-ioan charges, and that law is finally interpreted 50,
that the interest or other loan charges collected or to b= ~ollected in connection with the Loan exceed thé
permitted limits, then: (a) any such loan charge shall be ‘redured by the amount necessary to reduce the;:
charge to the permitted limit; and (b) any sums already collected f-sm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borzzwer. Jf.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejaym:nt charge (whether or not )
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by]l
direct payment to Borrower will constitute a waiver of any right of action Boizuwer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with his_Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen* shall be deemed tof
have been given to Borrower when mailed by first class mail or when actually deliveréd v» Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to 7l Rorrowers.
unless Applicable Law expressly requires otherwise. The notice address shall be the Propart; Address:
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ r';.,'nptIy]
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrrwer's
change of address, then Borrower shall enly report a change of address through that specified proccdure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address!
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument. [ ‘ |

|
I
' i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b'!:
governed by federal law and the law of the jurisdiction in which the Property is located. All rights anfd
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b:é
-given effect without the conflicting provision. i
As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any 2-tion. ; -
17, 8errower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18!
"Interest in tac ‘roperty" means any legal or beneficial interest in the Property, including, but not limited
10, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract d'r
escrow agreement, .ue intent of which is the transfer of title by Borrowerat a future date to a purchaser. |
If all or any part-ot *e Property or any Interest in the Property is sold or transferred (or if Borrowé{
is not a natural person ¢n¢ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this ojiticu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. !
If Lender exercises this option| Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 zys{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz sscured by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this. ririod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Gernand on Borrower, |

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions‘,
Borrower shall have ‘the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th= Iroperty pursuant to Section 22 of this Securitfr:
Instrument; (b) such other period as Applicable Law miglit spezify for the termination of Borrower's righ't.
to reinstate; or {c) entry of a judgment enforcing this SeCuri.y-Instrument. Those conditions are thalt
Borrower: (a) pays Lender all sums which then would be due uiider this Security Instrument and the Notgf
as if no acceleration had occurred; (b) cures any default of any ctlier covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but ot Limited to, reasonable attorneys!
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzke such action as Lender may:
reasonably require to assure¢ that Lender's interest in the Property and «ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ir striment, shall continue'l
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay,
such reinstatement sums and expenses in one or more of the following forms, as selecteZ by Lender: (a),
cash; (b) money ordet; (c) certified check, bank check, treasurer's check or cashier's check, Jrrvided any,
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum.atality of|
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Insipzrant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,-this
right to reinstate shail not apply in the case of acceleration under Section 18, |

20. Sale of Noté; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice tdl
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects'
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan_‘
Servicer, Borrower will be given written notice of the change which will state the name and address of the,
new Loan Servicer, the address to.which payments should be made and any other information RESPAW‘

o !
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan ié
serviced by a Loan Servu:cr other than the purchaser of the Note, the mortgage loan servicing obhgatmns
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to th:s
- Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable taw prowdes a time period which must elapse before certain action can be taken, that tlmé
period wili k¢ Ceemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to rur¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tc. Section 18 shall be deemed to satlsfy the notice and opportunity to take cortective
action provisions of this Sertion 20. li

21. Hazardous Sub+*ances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or harardous substances, pollutants, or wastes by Environmental Law and the:ll
following substances: gasoline, herosene, other flammable or toxic petroleum products, toxic pesticider}t
and herbicides, volatile solvénts, ma‘erial. containing asbestos or formaldehyde, and radioactive matenals,
(b) "Environmental Law" means federal Jaw’; and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental plotection; {c) "Environmental Cleanup” includes any responseI
action, remedial action, or removal action, as‘dztined in Environmental Law; and (d) an "Envnronmcntal
Condition” means a condition that can cause, contribute to, or otherwise trigger an Env1ronmental
Cleanup. !

Borrower shall nut cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on br in the Property. Borrower shall not do J‘
nor allow anyone else to do, anything affecting the Property (a) thut is in violation of any Envxronmental*
Law, (b) which creates an Environmental Condition, or (c) whicii, due t~-the presence, use, or release of a
Hazardous Substance creates a condition that adversely affects the vilue of the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the Préoerty of small quantities of|
Hazardous Substances that are generally recognized to be appropriate to nor:aal-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1n consumer products). ?

Borrower shall promptly give Lender written notice of (a) any investigation, ¢la'm, demand, Iawsuitj
or other action by any governmental or regulatory agency or private party involving the Proprty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse, (h) any,
Environmental Condmon including but not limited to, any spilling, leaking, discharge, release o theat of]
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezzr uf a
Hazardous Substance Wthh adversely affects the value of the Property. If Borrower learns, or is nOuﬁedl
by any governmental or regulatory authority, or any private party, that any removal or other remedlatlon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaryJ
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ‘r

; ' l‘
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NON- UNlFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration followiné
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under. Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:re proceeding the non-existence of a default or any other defense of Borrower to acceleratlon
and foreclorzve. If the default is not cured on or before the date specified in the notice, Lender at lts
option may (cequire immediate payment in full of all sums secared by this Security Instrument
without further 'demand and may foreclose this Security Instrument by judicial proceeding. Lendel"I
shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this Section 22
including, but not lirte'to, reasonable attorneys' fees and costs of title evidence. [

23. Release. Upon paymzat of all sums secured by this Security Instrument Lender shall release thlS
Security Instrument. Borrower-snzu! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvz ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Applicable Law.

24. Waiver of Homestead In accordanre with Illinois law, the Borrower hereby releases and wa:ves
all rights under and by virtue of the Illinois hoim:stead exemption laws. |

25, Placement of Collateral Protection Insuranze, Unless Borrower provides Lender with evidencét
of the insurance coverage required by Borrower's agreeiiierc with Lender, Lender may purchase msurancé
at Borrower's expense to protect Lender's interests in Borrewsc's collateral. This insurance may, but nced
not, protect Borrowers interests. The coverage that Lender marchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in czznection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's ?grcement If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including mterest
and any other charges Lender may. impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insureace may be added to
Borrower's total ouistanding balance or obligation. The costs of the insurance may be.riore than the cost of
insurance Borrower may be able to obtain on its own. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

b

Sacinkod

we Moivioe
7

w
|

4"’;’/[&,«//4//2 // A(rn/(aé’e'$ 4

Fernando Jacinto

-Bormower
|

——  (Seal)

-Burrower

(Seal)

-Borrower

(Seal)

@D -6(IL) (0010)

-Bommower
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STATE OF ILLINOIS, @QK County ss: !
1, THE (,//U béﬁs/@ L)é\)) , a Notary Public in and for said county and

state do hereby certify that Fernando Jacinto i

‘ {
| 1
| i)

'

1 l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing 1nstrumem,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat ¢s his/herftheir free and voluntary act, for the uses and purposes therein set forth. 1‘

Given znder my hand and official seal, this 1st day of August 2001 !
My Commission Expires: f Q
! «\,UJ(/( 74
OFFICI AL SEAL ! Notary Public

g NK A. RODRIGUEZ 4
N% PUBLIC, STATE OF RLINOIS
MY COMMISSION EXPIRES 2:18-2002 3
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" 1-4FAMILY RIDER |
i

THIS 1.4 FAMI]’..Y RIDER is made this  let day of August 2001 [
and is ficurporated into and shall be deemed to amend and supplemenr the Mortgage, Deed of Trust, ot
Security Leed (the "Security Instrmnmt") of the same date given by the undersigned (tbe "Borrowex”) t0
secure Borrnwet's Note to
’ fow c;or Mertgage ‘Corporation, a Wisconsin Corporation : *f
I 3 . . (the

*Lender") of the sa.hvt a:*¢ and covering the Property described in the Sacurity Insorument and located a;‘:; ‘

;
; 7068 W. Diversey, Chicago, IL 60707 L

(Property Aﬁw]

1-4 FAMILY COVENANTS, In ‘addition to the covenants and agreements made in the Secunty
[nstrument, Borrower and Lender furtnet chvenant and agree as follows:
b
A, ADDITIONAL PROPERTY SUby ”Z".":' TO THE SECUR]TY INSTRUMENT, In additicn to
the Property described in the Security Instrumient.dic following items now or hereafter attached to the
Property to the extent they are fixtures are added (o the Property description, und shall also constitate thc
Property covered by the Security Instrument: buildirg riaterials, appliaonces and goods of every nature
whatsocver now or ‘hereafter located in, o, or wsed, or Zatended to be uscd in connection with the
Property, including, but not Limited to, those for the puiposes of supplying or distributing heatmg!
¢ooling, clectricity, gas, water, air and light, fire prevention 4nu extinguishing apparatus, security “,ft
access control apparatys, plumbing, bath tubs, water. heater, water closets, sinks, ranges, stoves,

tefrigerators, dishwashers, disposals, wasbers, dryers, awnings, sto/m wirdaws, storm doors, screens,',

blinds, shades, curtams and curtsin rods, attached mirrors, cabinets, pansirup and attached floor coveringe,
all of which, including replacements and additions thereto, shall be deemec tv b= and remain a parnt of the
Property coveted by the Security Instrument. All of the foregoing together with the Property described i m
the Secunty Instrument (or the leasehold estate if the Security Instrument is on a [easshold) are referred to
in this 1-4 Famlly Rldbr and the Security Instrument as the. "Property.”

3 . —
| . - = // L
MULTISTATE 1- 4 FAMILY RIDER - Fnr}nlo Mas/Freddle Mac UNIFORM INSTRUMENT  |nitials: ﬁ 7 f

Page 1 of 4- Form 1713 1,01
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‘B. USE OF PROPERTY' COMPLIANCE WITH LAW. Borrower shall not seek, apree to or makc :

a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Botrower shall comply with all laws, ordinances, regulations and requirements of any
govetnmental body spplicable 1o the Property. i
f
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any herl}
inferior t¢ the Security Instrument to be perfected agaimst the Property without Lender's prior wntten
petmission, ! .j
: 1

D, RENT LOS~ INSURANCE. Botrower shall maintain insurance against rent loss in addition rg

the other hazards. for wich, insurance is required by Section 5. . !

E. "BORROWER’S RIGET TO REINSTATE" DELETED. Section 19 is dcleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wntmgi
Section 6 conccrmng Bonower‘s oceupacy of the Propetty is delered. }

'

G. ASSIGNMEN‘I‘ OF LEASES. (%0v Lender's request after defaylt, Borrower shall assign t‘cla

Lender all leases of the Property and sll sccurl'y depnsits made in connection with lcases of the Prapcrtyﬂ
Upon the gssignment, Lender shall have the right t> modify, extend or terminate the existing teases and t(;
execute new leases, in Lender's sole discretion. As warain this paragraph G, the word "lease” shall mean
"sublease” if the Secunry Instmmsnt is on a leasehold. !

H. ASSIGNMENT OF RENTS; APPOINTMENT OF %“F CEIVER; LENDER IN POSSESS]ON“
Borrower absolutely and unconditionally essigns and transfers t2- Lender all the repts and revcauelsl
("Rents") of the Property, regardless of to whom the Rents of the rroperty are payable. Borrower
authorizes Lender ot Lender's ageats to collect the Rents, and agrees toat epch tenant of the Property shall
poy the Rents to Lender or Lender's agenis. However, Borrower shall recrive the Rents until: (i) Lendcr
has given Borrower notice of default pursuant to Scction 22 of the Security Lis’wrient, and (ii) Lender has
given notice to the tenant(s} that the Rents are to be paid 10 Lender or Lender's'z gert. This assignment uf
Rents constitutes an absu]ute assignment and not an assignment for additional security ouly.

If Lender gwcs notice of default to Bormrower: (i) alt Rents received by Bomrower sicll be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured bv tha Security
Instrument; (i) Lcnfiér shall be entitled to collect and receive all of the Rents of the Trojerty; (jii)

. - 1

'
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c )
Borrower agrees that each tecnant of the Property shalt pay all Rents due and unpaid to Lender or Lender's

sgents upon Lender's written demand to the tenant; (iv) unless applicable Jaw provides otherwise, al! Rents

collected by Lender or Lender's agents shall be applied first to the costs of taking control of and mansging
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees)
premiurts L receiver's bonds, repair and maintenance costs, insurance premiums, raxes, assessments am!i'
other chatgea on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageris or any judicisily appointed receiver shall be liable to account for only those Rents actually
received; and(v) T.ender shall be encitled to have a receiver appointed to take possession of and managé
the Property and civet the Rents and profits derived from the Property without amy showing as to th?
inadequacy of the Fiorarcr 35 security. ‘ 1

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing th%
Property and of colleciiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Bortower to Lenviersecured by the Security Instruinent pursuant to Scction 9, i

Borrower represents and warrants-*hat Borrower has not executed any prior assignment of the Renr.s‘*.l
and has not performed, and will not perfurm, any act that would prevent Lender from exercising its rights
under this paragraph. ' !

Lender, or Lender's agents or a jucicialiy nppointed receiver, shall not be required to enter upon!
take control of or waintain the Property beior: ar after giving netice of default to Borrower, However,
Lender, or Lender's agents or a judicially sppoivted ~ocsiver, may do so at any time when a defmilt occurs.f|
Any application of Rents shall not cure or.waive ny default or invalidate any other right or remedy uf
Lender. This assignment of Rents of the Property shall (erriinate when all the sums secuted by the Security,
Instrument are paid in full, : i

L. CROSS-DEFAULT FROVISION. Borrower's defaulf 7 reach under any note or agrecment in,
which Lender has an interest shall be a breach under the Security Listrumeat and Lender may invoke any of
the remedies permitted by the Security Instrumeat, ) :

. . ' . I
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in thls
1-4 Fawily Rider. ‘F

| | o
: L. " /—_-_.--" i
D : Gy X Mavio- - JGC ol ae) (Seal‘)l

Fernand) “ecinto ' -Borrowes -Bmm:'r;

i
"
!

i (Seal) (Seal)

' . Borrower ) -Benoweif
!

(el _ (senl)

Barvo ror -Bortower

ﬁ

| :

: (Seal) £ X (Seal)

' -Bomower + ~Bomower
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