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- 'MORTGAGE

MAXIMUM LIEN. = At no tlme shall the principal amount of Indet.tedn 288 secured by the Mortgage, not
" . including sums advanced to protect the securlty of the Mortgage exceed 5100,000.00. :’
. K |
THIS -MORTGAGE dated August 9 2001 s made and executed between Julie Einstein, a snimle person
(referred to below as "Grantor") and Hinsdale Bank & Trust Co., whose adiress is 25 E. Flrst Street
Hinsdale, IL 60521 (referred to below as "Lender"). o : ‘E

GRANT OF MORTGAGE." For valuable conslderatlon Grantor mortgages, warrants, and.oiveys thLender all of -
Grantor’s right, title, and- interest in and to the following described real property. together with a|| existing or
subsequently erected or afflxed buildings, improvements and fixtures; all easements, rigliis of way, and
“appurtenances; all water, water rights, watercourses and ditch ‘rights (including stock in utilities wrth ditch or

i

- irrigation rights); and all other. rrghts, royalties, and profits relating to the real property, including wrthoutrllmltatlon all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located .in Cook County, State of
. Mlinois: . )

SEE ATTACHED LEGAL DESCHIPTION

The Real Property or its address is commoniy known as 1827 B North Dayton Street, Chlcago IL 60614
The Real Property tax identitication number is 14-32-414-071-1009. |

REVOLVING LINE OF CFtEDIT Speclflcally, in- addition to the -amounts specified in the Indebtedness
definition, and without I|m|tat|on this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may- advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as oﬂ;the date of
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Reference: EINSTEIN

|

i

Since 1892 t

| LEGAL DESCRIPTION
!
:l

Order #: R928850 County: COOK

Address of Property: 1827 DAYTON - UNIT#B, CHICAGO, IL 60614 . 4

]

UNIT NUMBER 1827-B IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM, AS DELINEATEJ’ON SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

‘P
LOTS 41 TO 47, BOYE_ INCLUSIVE; AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE SOUTH 7.52 FEET
THEREOF) IN BLOCK L.OF THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD’S ADDITION TO CHICAGO IN
SECTION 32, TOWNSHI¥ 40-NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, KHEREIN_
REFERRED TO AS PARCEL),. WHICH SURVEY IS' ATTACHED AS EXHIBIT "D" TO DECLARATION|OF
CONDOMINIUM MADE BY AMERIZAW NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED 11/7;,84 AND KNOWN AS TRUST NUMBER 62747 AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF CJOX/'COUNTY, ILLINOIS AS DOCUMENT NUMBER 85-162, 137 TOGETHER
WITH THE UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL'THE UNITS THEREOF AS DEFINED AND SET FORTH SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS. i

LEGCONT
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Loan No: 290011264 . (Continued) Page 2

.the executlon of this Mortgage The revolvmg line of credit obligates Lender to make advancels to Grantor
s0-long as Grantor complies with all-the terms of the Credit Agreement and Related Documents Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total

- -outstanding balance owing at any one time, not including finance charges on such balance at a fixed or -

- variable rate or sum as provrded .in the Credit Agreement, any temporary overages, other charges and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph shall
not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor|and Lender

~ . that this'Mortgage secures:the balance outstanding under the Credit Agreement from time to time from zero
up to the Credit Limit as provrded in thls Mortgage and any intermediate balance. !

* Grantor presently assigns to Lender aII of Grantor's right, title, and interest in and to all’ present and future leases of
the Praperty and.«ll Sents from the Property In addition, Grantor grants to Lender a Uniform Commercral -Code
. security interest in thz"Personal Property and Rents. ‘ T

THIS MORTGAGE, INCL'SDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN“THE RENTS-
AND PERSONAL PRGFIFTY, IS’ GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
" PERFORMANCE OF EALH GF GRANTOR’S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT .
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL BE VALID AND HAVEZ. PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES
'INCLUDING STATUTORY LIENS, EXCELPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAXiMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN

AND ACCEPTED ‘ON THE FOLLOWING TERMS:

‘f
PAYMENT AND PERFORMANCE Except as olnerwise provided in this Mortgage, Grantor shall pay - to Lender all
amounts secured by this Mortgage as they become aue and shall strictly perform all of Grantor’s oblsgatlons under -
this Mortgage. | L f

POSSESSION AND MAINTENANCE OF. THE PROPERT( Crantor agrees that Grantor s possession and use of
the Property shall be governed by the followrng provisions: ; _ - I

Possession and Use, Untrl the occurrence of an Event of Defavrt Grantor may (1) remain in possesslon and
control of the Property; (2) use operate or manage the Property,-and (3) collect the Rents from the Property.

‘Duty to Maintain. Grantor shall mamtarn the Property in good candition and promptly perform all repairs,
replacements, and maintenance necessary-to preserve its value: ( f '

Compliance With Environmental Laws. Grantor represents and warrants ic-Lender that (1)| During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any persan on, under about.
or from the Property; (2) Grantor has no knowledge of, or .reason to believe that the e has bee!rt except as
previously disclosed to and acknowledged by Lender in writing, (a) any breack or violation of any

- Environmental Laws, (b) ‘any use, generation, manufacture, storage, treatment, disposal, rcieuse or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior ownels or occupants of

. the Property, or {c} any actual or-threatened litigation or claims of any kind by any person relatlng to such -
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) nerther Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture
store, treat, dispose of or release any Hazardous Substance on, underabout or from the Propenty: 'and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulatrons and

~ ordinances, including without Irmrtatlon all Environmental Laws. Grantor authorizes Lender and |ts agents to
enter upon the Property’ 'to make such inspections and tests, at Grantor's expense, as Lender may deem .
appropriate to determine.compliance of the Property with this section of the Mortgage. Any mspectrons or tests
made by Lender shall be for Lender’s purposes only-and shali not be construed to create any respon5|b|||ty or
liahility on the part of Lender to Grantor or 10 any other person. The representations and warrantles contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances Grantor
hereby: (1) releases and waives any future claims against Lender for indemnity or contribution ' |n .the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agreesto mdemmfy and hold
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harmless Lender agamst any and all clalms losses, liabilities, damages penalties, and expenses V\IIhICh Lender

may directly or indirectly sustain or' suffer resulting from a breach of this section of the Mortgage or as a

consequence of any use, generation; manufacture, storage, disposal, release or threatened release occurring

prior to' Grantor's ownership or interest in the Property, whether or not the same was or should have been

" known to Grantor. The provisions. of this section of the Mortgage, including the obligation to mdemnlfy, shall

“survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and

shall not be affected by Lender s acquisition of any interest in the Property, whether by foreclosure or otherwise.

'Nmsance, Waste. Grantor shall not cause, Conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or.any portion of the Property. Without fimiting the generallty of the
foregoing, Grantor will not remove, ;0 -grant to any other party the right to remove any ttmber minerals
-(rncludlng oil 210\gas), coa! clay, scorla soil; gravel or rock products without Lender’s prior wntten [consent

Removal of Impro.oments Grantor shall not demolish or remove any Improvements from the Fteal Property -
“without Lender’s prigrauritten consent. As a condition to the removal of any Improvements, Lenderlmay require
_Grantor to make arian u'ments satrsfactory to Lender to replace such Improvements with Improvements of at
least equal value. ! o . .r

Lender’s Right to Enter lLesder and Lender's agents and representatives may enter upon the Fteat Property
~ -at all reasonable times to attend t& Lender’s interests and to mspect the Real Property for purposes of Grantor’s

‘compliance with the terms and conditions of this Mortgage. !
Compliance with Governmental Rec;urer“ents Grantor shall promptly comply with all laws, ordl‘nances and
regulations, now or hereafter in effect, of all.osvernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith z0v such law, ordinance, or regulation and wrthhold compliance
during any proceeding, ancludrng apprepriate apoeals, so long as Grantor has notified Lender in wrltmg prior to
doing so and so long as, in Lender’s sole. opinicn, Lender’s interests in the Property are not! jeopardlzed
Lender may require Grantor t0-post adequate security or A surety bond reasonably satlsfactory to Lender, to

Jprotect Lendersmterest R . ' i

Duty to Protect. Grantor ‘agrees neither to abandon nor leavs vinattended the Property. Grantor shall do all
- “other acts, in addition to’those acts set forth above in this seclian, which from the character and use of the
"Property are reasonably necessary to protect and preserve the Property. co

TAXES AND LIENS. The fottowmg provrsmns relatmg to the taxes and !iars on the Property are. part of this
Mortgage: /

Payment. Grantor shall pay when due (and in.all events prior to delinquency) altaxes, payroll taxes special
‘taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all -claims for work done on or for services rendered or materia. furaizhed to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the intzi=st of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those ||ens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as furirer specified in
the Right to.Contest paragraph. ] , I :

Right to Contest. Grantor may wuthhold payment of any tax, assessment, or claim in connection \with a good
faith dispute over the oblrgatlon to pay,-so long as Lender's interest in the Property is not jeopardrzed If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, if a lien
‘is filed, within fifteen (15) days after Grantor has notice of the’ filing, secure the discharge of the lien, or if
requested by Lender, deposit with 'Lender cash or .a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to dlscharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender: and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an‘additional obligee under any: surety bond furnished in’| )the contest
proceedings. ' i

Evudence of Payment. Grantor sha[l upon demand furmsh to Lender satisfactory ewdence of payment of the
i R (F
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|
jtaxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. 1

Notice of Construction.: Grantor shall notify Lender at least fifteen (15) days before any work is commenced

any services are furnrshed or any materials are supplied to the Property, if any mechanic’s lien, materralmen 5
lien, or other lien could be-asserted on account of the work, services, or materials.” Grantor will upon request of.
Lender furnish to Lenderr advance assurances satisfactory to Lender that Grantor can and will pay the cost of
:such improvements. ' '

|
PROPERTY DAMAGE INSURANCE The foIIowrng provrsrons relating to insuring the Property are a part of this
Mortgage . ‘} . _;

i

Maintenance Ot Insurance. Grantor shall procure and maintain pelicies of fire insurance wrth standard
“extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements'
on the Real Prope ty.:n an amount sufficient to avoid application of any coinsurance clause, and wrth a standard
mortgagee clause ina: or of Lender.: Policies shall be written by such insurance companies and ‘ln such form
as may be reasonably gccentable to Lender Grantor shall deliver to Lender certificates of coverage from each
insurer containing a stipuiatizn that coverage will not be cancelled or diminished without a mrnlmum of ten (10)

- days' prior written notice 1o L 2rider and not containing .any disclaimer of the insurer's liability for farIure to give
such notice. Each. insurance p;lrry also shall include an endorsement.providing that coverage in favor of .
Lender will not be rmparred in any ray hv any act, omission or default of Grantor or any other person Should
the Real Property be located in an alea designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area arantor agrees to obtain and maintain Federal Flood” Insurance i
available, within 45 days’ ‘after notice is given by Lenderthat the Property is located in a special |flood hazard
area, for the full unpaid principal balance of the/izan and any prior liens on the property securing the loan, up to
the maximum policy limits set under the National Fleoa !nsurance Program, or as otherwise requrred by Lender,
and to maintain such insurance for thé term of the-loan. , : b

Application of Proceeds. Grantor shaII promptly notify l.ender of any loss or damage to'the Property Lender
may make proof of loss if Grantor falls to do so within fifteer: (15).days of the casualty. Whether or'not Lender's
security is impaired, Lender may, at Lender's election, receive und retain the proceeds of any rnsurance and
apply the proceeds to the reduction «of the Indebtedness, payment-ui.any: lien affecting the Property, or the
restoration and repair of the Property’ If Lender elects to apply the proceeds to restoration and reparr Grantor
shall repair or replace the damaged or destroyed Improvements in a‘manner satisfactory to Lender Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Gradator from the proceeds for the
reasonable cost of reparn or restoration if Grantor is not in default under this Mortgage. Any: proceeds which
have not been disbursed wrthrn 180 days after their receipt and which Lender has not committed to:the repair or
restoration of the. Property shall be used first to pay any amount owing to Lender uidet this Mortgage then o0
pay accrued interest, and the remainder, if any, shall be applied to the principal balance 4i the Indebtedness If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali e naid to Grantor as
Grantor's interests may appear. o ] '

Unexpired Insurance at Sale. Any unexpired -insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions
of this Mortgage, or at any foreclosure sale of such Property. . o i ‘

Compliance with Emstrng Indebtedness During the period in which any Existing Indebtedness descrrbed )
below is in effect, complrance with the insurance provisions contained in the instrument evrdencmg such -
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage to the
extent compliance with the terms of this Mortgage wouild constitute a duplication of insurance requrrement If
any proceeds from the rnsurance bécome payable on loss, the provisions in this Mortgage for division of
proceeds shall apply onIy to that portron of the proceeds not payable to the holder of the Existing Indebtedness

LENDER’S EXPENDITURES i Grantor farls (A} to keep the Property free of all taxes, liens, securrty interests,
encumbrances, and cther clarms, (B) to provide any required insurance on the Property, (C) to make repairs 1o
the Property or to comply wrth any oblrgatron to maintain Existing Indebtedness in good standrng as requrred below
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- then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’ s interests in
the Property, then Lender on Grantor s behalf may, but is not required to, take any action that Lender beheves to be
appropriate to protect Lender s'interests. | All expenses incurred or paid by Lender for such purposes erI then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s optron will (A)

- be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned arnong and be

payable with any installment payments to become due during either (1) the term of any applicable i msurance policy;

r (2) the remaining term of the Credit Agreement: or (C) be treated as a balloon payment which wrlI be due and
payable at the Credit Agreement s maturity.- The Mortgage also will secure payment of these amounts The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which l.ender may be
entitled on account.of any defautt, Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any-: emedy that it otherwuse would have had. |

. WARRANTY; DEFENSE OF TITLE The followrng provisions relating t¢ ownership of the Property are! a part of thrs.
. Mortgage: SR : ;

Title. Grantor warrants 1Pt fa) Grantor holds good and marketable title of record to the Property i m fee simple,
free and clear of all liens and ¢ ncumbrances other than those set forth in the Real -Property descnptron or in the
Existing Indebtedness section belaw or in any title insurance policy, title report, -or final title oprnlon issued in
favor of, and accepted by, Lenderin connection with this Mortgage, and (b) Grantor has the full rrght power,
and authority tc execute and deliver this viortgage to Lender. r;[

Defense of Title. Subject to the exceptlon ‘n the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful Claims of all persons. In the event any action or proceedlng is
commenced that questions Grantor's; title or tre interest-of Lender under this Mortgage, Grantornshall defend
the action at Grantor’s expense. Grantor may be ‘ne nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be repre aented in the proceeding by counsel of Lender S own
choice, and Grantor will delrver .0r cause to be deliverzu/to Lender-such instruments as Lender may request
from time to time to permrt such partrcrpatlon P

Compliance With Laws. Grantor warrants that the Property artd Grantor's use of the Property complres with all
“existing applicable laws, ordmances and reguiations of governmenta! acthorities. . ;

Survwal of Promises. AII promises, agreements, and statements Grartor has made in this Mqrtgage shall
survive the execution and delivery of this Mortgage, shall be continuing in‘pature and shall remarn in full force
and effect until such time as Grantor's indebtedness is paid in full. -

EXISTING INDEBTEDNESS.. The -‘followrng provisions concerning Existing Incentedness are a;part of this
Mortgage: 1 ' . T,

Existing Llen The Iren of this Mortgage securing the Indebtedness may be secor‘.da.v and |nfer|or to an
existing lien. Grantor expressly covenants and agrees to pay, or- see to the paymient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrunients evidencing
such mdebtedness or any default under any security documents for such indebtedness. )

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust or
other security agreement which has priority over this Mortgage by which that agreement is modrfred amended,
extended, or renewed without the prior written consent of Lender. Grantor shall ngither request nor accept any
future advances under any such security agreement without the prior wrltten consent of Lender.

I
CONDEMNATION The fo1lowrng provrsrons relating to condemnation proceedings are a part of this Mortgage

Proceedings. If any proceedmg in condemnation is filed, Grantor shall promptly notify Lender rn writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtam the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitied to partrcrpate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wrlt deliver or

.cause to be delivered to Lender such instruments and documentatron as may be requested by Lender from time
* to time to permit such partrcrpatlon oo . _ 1[




i

Ko

.

-

UNOFFICIAL COPY

-

woged
1

[ o
e




. UNOFFICIAL COP¥® 7o

Loan No: 290011264 - 3 - (Continued) _ _ ‘ 'Pages

. . ! ’ ’ t
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain: iproceedmgs
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoratlon of the
Property. The net proceeds of the award shall'mean the award after payment of all reasonable costs expenses,
and attorneys’ fees mcurred by Lender in connection with the condemnation. ¥

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followrrllg provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: Ji

- Current Taxes, Fees and Charges Upon request by Lender, Grantor shall execute such documents in

_ addition to this Mortgage and' take whatever other action is requested by Lender to perfect and continue
Lender’s lien orithe Real Property "Grantor shall reimburse Lender for all taxes, as described below together
with all expeiises rncurred in recordlng, perfecting or continuing this Mortgage, including W|thout Itmttatton all
‘taxes, fees, docum-.ttary stamps, and other charges for récording or registering this Mortgage. r‘

Taxes. The followiny tall constltute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or a..v part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized.or required to deduct from payments ¢n the Indebtedness secured by this type of
Mortgage; (3) a tax on thistype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax or-all or any pomon of the Indebtedness or on payments of prtncrpal and
interest made by Grantor 4 , . t

Subsequent Taxes If any tax to Wthh mis-section apphes iS enacted subsequent to the date of thrs Mortgage,
this event shall have the same effect as an-Cvent of Default, and Lender may exercise any or all of its available
remedies for an.Event of Default as provrde(. Uriow unless Grantor either (1) . pays the tax before it becomes
delinquent, or (2) contests the tax as provided abovs-in the Taxes and Liens section and deposrts with Lender

cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender. '

SECURITY AGREEMENT FINANCING STATEMENTS Tie following prowsrons relatrng to this Mortgage asa’
Security agreement are a part of this’ Mortgage |

‘Security Agreement. This instrumenit shall constitute a Security l‘greement to the extent any ot the Property
constitutes fixtures, and Lender shall have all of the rights of a secuied party under the Unrformt’Commercrat B
Code as amended from time to time. t

Security Interest. Upon request by’ Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security inicrest in the Personal Property.
In addition to recording this Mortgage in the real property records, Lender may, &t'any time and W|thout further
authorization from Grantor file executed counterparts, copies or reproductions ot this iMortgage as a financing
statement. Grantor shall. relmburse Lender for all expenses incurred in perfecting ar.centinuing this security
interest. Upon default, Grantor shall not remove, sever or detach the Personal Properiy:irom the Property.
Upon default, Grantor shall assemble any Personal Property not affixed to the Property in‘a manner and at a
place réasonaply convenient to Grantor and Lender and make it available to.Lender within thres (3) days after
-receipt of written demand from Lender to the extent permltted by appllcable law. ‘i

Addresses. The maulrng addresses of Grantor (debtor) and Lender (secured party) from whlch information
concerning the security mterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage. !

FURTHER ASSURANCES; A'ITORNEY-IN FACT. The foilowrng provisions relatrng to further assurances and
attorney—-in—fact are a part of this Mortgage ‘ i
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will’ make execute
.and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s desrgnee and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
‘in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
" security deeds, security agreements financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary{Lor desirable

! #
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in order to etfectuate complete perfect continue, or preserve (1} Grantor's obligations unde‘r the Credit

Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this

Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohtblted by law or

- Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
“connection with the matters referred to in this paragraph. ll

-Attorney-ln—Fact If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor herebt"/ irrevocably
appoints Lender as Grantor s attorney-in-fact for the purpose of making, executing, delrvenng, filing,
recording, and doing all other things as may be necessary or desarable in Lender’s sole oprnlon 10 accomplish
the matters referred to in the preceding paragraph. !

FULL PERFORMAWRCE. If Grantor pays all the Indebtedness when due, terminates the credit line a!ccount and
.otherwise performs all *ie obligations imposed upcn Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisaction of this Mortgage and suitable statements of termination of any ftnancmg statement
on file evidencing Lender's cer surity interest in the Rents and the Personal Property.” Grantor will pay,l if permitted
by applicable law, any reasonam- termination fee as determrned by Lender from time to time.

REINSTATEMENT OF SECURIT: |NTEREST If payment is made by Grantor, whether voluntarily or otherwrse, or
by guarantor or by any third party, on the ndebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee-in baiikruntcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or admlntstrattve body
having jurisdiction over Lender or any of Lenaer's property, or (C) by reason of any settlement or compromlse of
any claim made by Lender wrth any claimant (inzluding without limitation Grantor), the ndebtedness shall be
considered unpaid for the purpose of enforcement 01 tnis Mortgage and this Mortgage shall continue to' be effective
* or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
-instrument or agreement evrdencrng the Indebtedness anid thie Property will continue to secure the amount repaid or
recovered to the same extent as if that-amount never had Lee:r originaily received by-Lender;- and Grantor shall be -
bound by any Judgment decree order settlement or compromiss alating to the Indebtedness or to thIS Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgaue-if any of the following happen: | (A) Grantor
commits fraud or makes a material mlsrepresentatton at any time in cornection with the Credit Agreement This
~ can include, for example, ‘a false statement about Grantor’s income, assets, liabilities, or any other aspects of
_Grantor's financial condition! (B) Grantor does not meet the repayment ierms of the Credit Agreement (®)]
“Grantor’s action or inaction adversely affects the collateral or Lender’s rights ir/'thz collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwellmg, failure to pay!taxes death
of all persons liable on the account, transfer of title or sale of the dwelling, creation 2! a senior lien on the dwelling
without Lender’'s permussuon foreclosure by the holder of another lien, or the use of furds or the| 'dwellrng for
prohibited purposes. ’ -: ;

A
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at/an Y trme thereafier,
Lender, at Lender’s option, may exercise.any one or more of the following rights and remedies, (t tddrtton to any
other rights or remedies provrded by law, -

Accelerate Indebtedness Lender shall have the right at |t optlon without notice to Grantor to declare the entire
Indebtedness |mmed|ately due and ‘payable, tncludtng any prepayment penalty which’ Grantor would be
required to pay. l .

ucc Remedtes Wlth respect to all or any’ part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.:

Collect Rents. Lender shall have the nght without notice to Grantor, to take possessicn of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over, and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
-user of the Property to make payments of rent or use fees directly to Lender. If the Rents arei collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorsetlnstruments
recerved in payment thereof rn the pame of Grantor and to negotiate the same and collect the proceeds
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i

'Payments by tenants or other users 1o Lender in response t¢ Lender’'s demand shall satisfy the oblrgatrons for
" which the payments are made, whether or not any proper grounds for the demand existed. iLender may
exercise its rrghts under this subparagraph either in person, by agent, or through a receiver. .j

:Mortgagee in Possessron Lender shall have the right to be placed as mortgagee in possession,or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
“the Propeérty, to operate the Property ipreceding foreclosure or sale, and to collect the Rents fromlthe Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in"possession or receiver. may serve wrthout bond if permitted by law. Lender’s right to the apporntment of a
receiver shall exist whether or not the! .apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreciesure. Lender may obtaln a judicial decree foreclosrng Grantor § interest in aII or any part of the
Property. - . : rl

Deficiency Judgmeat. If permrtted by applicable law, Lender may obtaln a judgment for any defrcrency
-remaining in the Indebtédriess due to Lender after appllcatron of alf amounts rBCElVEd from the exercrse of the

rights provided in this sectior. . . ‘ i

l

Other Remedies. Lender snall have all other rlghts and remedles provided in this Mortgage or the Credlt
Agreement or available at law or| mty . . |

Sale of the Property. To the extent )ernutted by applicable law, Grantor hereby waives any and all rrght to
have the Property marshalled In exercisi(igiits rights and remedies, Lender shall be free to-sell all or any part
of the Property together or separately, in on¢ sale or by separate sales.” Lender shall be entitled to bid at any
public sale on all or any portion.of the Property. , | , !

. Notice of Sale. Lender| wrll grve Grantor reasonzble notice of the time and place of any publlc sale of the

. Personal_Property.or of the,tlme after which any privat sale_or_other: intended. disposition of the Personal._,_;

) Property is to be made. Fteasonable Tnotice shall mean natice.given at least ten (10) days before the time of the
sale or disposition. 1 oo r . 1

Election of Remedies. All of Lender ] rrghts and remedies will'be cumulatlve and may be exercrsed alone or
together. An election by Lender to choose any one remedy will not tar Lender from using any other remedy. If
Lender decides to spend maney or to perform any of Grantor's obligatipis-under this Mortgage, after Grantor’s
failure to do so, that dec|S|on by Lender will not affect Lender's rlght tu ‘eclare Grantor in default and to
exercise Lender’s remedles :

Attorneys’ Fees; Expenses If Lender mstltutes any surt or actron to enforce any of the terms of thrs Mortgage,
‘Lender shall be entitled to recover such sum as the court may adjudge reasonable as, attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent ot "Dhlbtted by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protectron of its
interest -or the enforcement of its rights shall become a part of the Indebtedness payable on dcmand and shall
bear interest at the Credit Agreement.rate from the date of the expenditure until repaid. Expe"ses covered by
this paragraph include, Jwrthout lrmrtatlon however subject to any limits under applicable Iaw Lender’s
attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys fees and
expenses for bankruptcy | proceedlngs {including efforts to modlfy or vacate any automatic stay or injunction),
‘appeals, and any anticipated post-judgment collection’ services, the cost of searching records, optarnrng title
" reports {including foreclosure reports), surveyors’ reports and appraisal fees and title insurance, to the extent
permrtted by applrcable law Grantor also will pay any court costs in addition to-all other sums provrded by law.

NOTICES Any notice requrred to be given under this Mortgage mcludrng without limitation any’ notlce of default

. and any notlce of sale shall’be - given in writing, and shall be effective when actually delivered, when actually

received by telefacsimile (unless otherwrse required by law), when deposited with a nationally recognlzed overnight
courier, or, if mailed, when deposrted in the United States mail, as first class, certified or registered marl postage
prepaid, directed to the addresses shown'near the beginning of this Mortgage.. All copies of notices. of foreclosure
from the holder of any lien Wthh has pnonty over this Mortgage shall be sent to Lender s address, as{shown near
: ll
i

S
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" MISCELLANEQUS PROVISIONS The foltowmg mtscellaneous provisions are a part of this Mortgage:
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the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or. persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor s current
address. Unless otherwise prowded or required by law, if there is more than one Grantor, any nottce given by

“Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s responsmthty to tell the

others of the notrce from Lender

Amendments. What is written'in this Mortgage and in the Related Dacuments is Grantor's enttre agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be inl writing and must be signed by whoever will be bound or obligated by the change or
amendment. !

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to tnterpret or defire the prowsmns of this Mortgage

‘Governing Law. This Wieiwage will be governed by and interpreted in accordance with federal law and
the laws of the State of lll.qr Is. This Mortgage has been accepted by Lender in the State of illinois.

No Waiver by Lender. Grantor uncerstands Lender will not give up any of Lender's rights under thls Mortgage
unless Lender does so in writing. Tne fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lendier c.oes agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply witn thiz other provisions of this Mortgage. Grantor also understands that
if Lender does consent to'a request, that does not.-mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further/iinderstands that just because Lender consents to|one or more .
of Grantor’s requests, that does not mean Lender wiii be required to consent to any of Grantor’s future requests.
Grantor warves presentment demand for payment protzst, and notice of dishonor. ;

Do et : S ot PR s . "',,/'a'- =+ = T -»_;W—-v—m;_-a,_azc, . IO T S T

Severabtllty If a court finds that any! provrsron of thrs Mcrtoane is not valid or should not be enforced that fact
by itsélf will not mean that the rest of thisiMortgage will not be/alid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision o this Mortgage may be found to be invalid or
unenforceable. t

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in anv'¢ >apacity, without the wrrtten consent
of Lender. t

Successors and Assigns Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be btndtng upon and inure to the benefit of the parties, their succossors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, withigut notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indetnednessj by way of
forbearance or extensron without releasmg Grantor from the obligations of this Mortgage or t'"htlrty under the

Indebtedness. : S ‘,!
Time is of the Essence. Tlme is of the essence in the performance of this Mortgage :

‘Waiver of Homestead Exemptton Grantor hereby releases and waives all rights and benefrts ot the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage '

DEFINITIONS. The following words shall have the fol!owsng meanings when used in this Mortgage:

‘Borrower. The word "Borrower“ means Julie Einstein, and all other persons and entities S|gnin[g the Credit
Agreement. ‘ t
Credit Agreement. The words "Credtt Agreement" mean the credit agreement dated August 9 2001, with
credit limit of $100,000. 00 from Grantor to Lender, together with all renewals of, extensions of, modlftcatrons of,
.refmancmgs of, consolidations of, and substitutions for the promissory note or agreement. The mterest rate on

the Credit Agreement is a variable interest rate based upon an index. The index currently is 6, 750% per annum.
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If the index increases, the payments tied to the index, and therefare the total amount secured hereunder will
increase. Any variable iinterest rate tied to the index shall be calculated as of, and shall begln on, the
commencement date indicated for the applicable payment stream. Notwithstanding the foregomg, the variable
interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than (except for any hlgher default rate
shown below) the tesser of 20.000% per annum or the maximum rate allowed by applicable law.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Ioca! statutes,
regulations and ordinances relating to the protection of human health or the environment, mcludtng without
fimitation the Comprehensrve Environmental Response, Compensation, and Liability Act of 1980, as amended,

42 U.S.C. Section 9601, et seq. ("GERCLA"), the Superfund Amendments and Reauthorization Act of 1986,

Pub. L. No. 92-429 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801“ et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal

.laws rules, or regurat ons adopted pursuant thereto.
. Event of Default. Thcvurds "Event of Default” mean any of the events of default set forth in thtstMortgage in

the events of default seciion ¢t this Mortgage. o
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described ml
Liens provision.of this Mortgage ' _ ‘ tr

the Existing

Grantor. The word "Grantor" means Julic Sinstein. - )

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infecticus characteristics, may cause or pose a present}lor potential
hazard to human health or the environment wien improperly used, treated, stored, disposed 01‘l generated,
manufactured, transported or otherwise handlea. Tne words "Hazardous Substances™ are used | I|n their very

;broadest sense and include without I|mttat|on any and 2. hazardous or toxic substances, matertals or waste as -
" defifed By er listed under. the*Environmental taws. ™ Tiig term="Hazardous*Substances™also: mcludes “without =

limitation, petroleum and petroleum by-products or any fracuisis thereof and asbestos.

Improvements. The word "Improvements” means all existing arid.future improvements, buildings, structures-
mobile homes affixed on the ‘Real Property, facilities, additions, reriacements and other constructton on the
Real Property. : .

Indebtedness. The word:"Indebtedness” means all principal, interest, and rther amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together witi-al' renewals of, extensrons of,
modifications of, consolidations of and substitutions for the Credit Agreement oi Related Documents and any
amounts expended or advanced'by Lender to discharge Grantor’s obligations or expainses tncurred by Lender
to enforce Grantor’s oblrgatrons under this Mortgage, together with interest on such ameurts as provrded in this
Mortgage. !

Lender. The word "Lender" means Hinsdale Bank & Trust Co., its successors and agsicns. t The words
"SUCCESSOrs or assigns” mean any person or company that acquires any interest in the Credit A greement

Mortgage. The word "Mortgage" means this’ Mortgage between Grantor-and Lender. |

Personal Property, The words "Personal Property" mean all equipment, fixtures,.and other arttcles‘i of persecnal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for ﬂany of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any-sale or other disposition of the Property. : ' !

~ Property. The word "Property” means collecttvely the Real Property and the Personal Property t
Real Property. The words "Real Property" mean the real property, interests and rights, as further descrlbed in

this Mortgage. o : [

' Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan.

i
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agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of tﬁust, security
deeds, collateral mortgages, ‘and all other instruments, agreements and documents, whether now, or hereafter
existing, executed in connection with the Indebtedness. '

Rents. The word "Hents" means all present and future rents, revenues, income, issues, royaltles profits, and
other benefits derived from the Property. 1!

a | | |

1
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ' !

b

GRANTOR:

|
|

13

-—-l p

STATE OF s... L )

I St e, YT K/r—— M-.M'r.,ﬂh—.rz-::a.:zw_v PR '“-—)‘Ss-i'i‘:”" e T S
COUNTY OF aﬁg . ) |

On this day before me, the underS|gned Notary Public, personally appeared -ulie Einstein, to me known to be the
individual described in and who executed the Mortgage, and acknowledged «iat he or she signed the Mongage as

hig.ar her free and voluntary act and deed for the us%u\rposes therein mr.w‘fned
; is Ql ‘3% r L 200[

My commission expires | - 5 7">/’

der my h nd and offlc:|al se day of

{ |
Residing at %170 ) n ¥PXHM[ V')
otary Public in and for thej State of

PR A

OFFICIAL SEAL j

MICHELLE A MCCLINTON

IO
NOTARY PUBLIC, STATE OF NLLINO .
MY COMMISSION EXPIRES: O3f05!05

LASER PRO Lending, Yer, 5.17.61,05 Copr. Harland Financial Solulians, inc. 1997, 2001, Ali Rights Reserved. - IL FAWINAPPSYCFILPLIGEIFC TR-1165 PR-20
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