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| 7 MORTGAGE

“THIS MORTGAGE IS DATED AUGUST 10 2001 betwezn PO-HSIUNG YANG and LUZVIMINDA YANG, HIS
WIFE, IN JOINT TENANCY, whose address is 4206 RUTCEF.S LANE, NORTHBROOK, IL 60062 (referred to
below as "Grantor"), and- Harrls Bank GIencoe-Northbrouk M.A., whose address is 333 Park Avenue,

-~ Glencoe, IL 60022 {referred to, below as "Lender") ' o tE

of Grantor’s right, title, and .interest in and to the following described rez Groperty, together with aII existing. or

appurtenances, all water, water r:ghts watercourses and ditch rights (includiry stock in utilities wnh ditch or

.. Property"): ' N ;

' t
- ) LOT 330 IN: LAKESHIRE UNIT lil, A SUBDIVISION IN THE NW 1/4 OF SECTION X, TOWNSHIP 42
| o NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEHIDIAN IN COOK COUNTY; I'.-.,N(!JIS

'The' Real Property or.its address is commonly known as 4206 RUTGERS LANE, NORTHBROOK IL 60062
The Real Property tax |dentrf|cat|on number is 04-07-109-022-0000. S

- - all Rents from the Property.
‘the Personal Property and Rents ‘ . ‘ o .-

_ otherwise defined in this - Mortgage shall have the meanings attributed to such terms in-the Umform- Commercial
- Code. All references to doltar‘amounts shaII mean amounts in Iawful money of the United States of Amenca ,
e Credtt Agreement The words "Credlt Agreement” mean the revolving line of credit agreement dated August
10, 2001, between-Lender and Grartor with a credit limit of $250,000.00, together with all renewals of;
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the. Credit Agreement.

4
-b -

GRANT OF MORTGAGE. For valuable conSIderatton, Grantor. mortgi ges, warrants and conveys !to Lender all
subsequently erected or affixed - bunldmgs, improvements and fixtures; -all~easements, rights of way, and

irrigation rights);.and all other rights, royaltles and profits relating to the real propaity, including W|thout ‘limitation .
-all minerals,_oil," gas, geothermal and srmrlar matters, Iocated in COOK County, S’d‘(t. of III|n0|s (the "Fteal

: ,.Grantor presently asmgns to Lender all of Grantor’s right, title, and- mterest in and to all leases of the Property and -
In addition, Grantor grants to Lender a Uniform Commermal Code securlty mterest in -,

DEFINITIONS The followmg words shall have the followmg meanings when used rn th|s Mortgagel Terms not :

The-interest rate under the Credlt Agreement is a variable interest rate based upon an rndexJl The mdex'_
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Loan No 202404 ‘ {Continued)

currently is 6.750% per annum The interest rate to be applied to the outstandrng account balance shall be at
a rate .equal to the index, subject however to the following ‘maximum rate. Under no crrcumstances shall the
mterest rate be more than the lesser of 18.000% per annum or the maximum raté allowed by appllcable law.

Existing Indebtedness. The words "Exrstrng Indebtedness” mean the mdebtedness descnbed |below in the
Exrstmg Indebtedness sect:on of this Mortgage

Grantor. The word "Grantor means PO-HSIUNG YANG and LUZVIMINDA YANG The Grantor is the

mortgagor under this Mortgage b _ : 4

|
Guarantor. The word "Guarantor means and rncludes without limitation each and all of the guarantors,
sureties, and accommodatron parties . rn connectron with the Indebtedness. -

lmprovements The word "Improvements means. and includes ‘without limitation all ex’isti‘n'g and future
improvements, <ouildings,; structures,: mobile homes affrxed on the Real Property, facilities, addrtrons
replacements ana other constructron on the Real Property.

Indebtedness Thewerd | Indebtedness means all principal and interest payable under the Credrt Agreement

" and any amounts expanricd or advanced by Lender to discharge obligations of Grantor or expenses incurred

“by Lender to enforce ob"on.nns of Grantor under this Mortgage, together with interest on such‘. amounts as-

’ provrded in this Mortgage np2cifically, without limitation, this Mortgage secures a revoIvmg Ime of credit
" and shall .secure not onIy tne armount which Lender. has presently advanced to Grantor under the Credit
Agreement, but also any future” zmounts which- Lender may advance to Grantor under the Credit
Agreement within. twenty (20) years 't'om the date of this Mortgage to the same extent as rfrsuch future

advance were made as,of the date uf ihe execution of this Mortgage. The revolving Irne of credit
~ obligates Lender to -make advances to Gartor so long as Grantor complies with all the terms of the . .

Credit Agreement and Related Documents %uch advances may be made, repaid, and remade from time

- to time, sub]ect to the limitation that the total otitste nding -balance owrng at any one time, not including

finance charges on such balance at a fixed or varizble rate or sum-as provided in the Credrt Agreement

. any temporary overages, other charges and any amrovats expended or advanced as provrded in this:

paragraph shall not: exceed the Credrt Limit as provrded i1 .the Credit Agreement. It is the intention of

wGrantor and-Lender that this Mortgage secures the balance outstanding under the Credit Agreement from .

time to time from zero up to the Credit Limit as provided above 7nd any intermediate baIance' At no time

- shall the principal amount of Indebtedness secured by the Moi*gage, not including sums ftdvanced to

protect the security of the Mortgage, exceed $312 500.00.

Lender. The word "Lender" means Harrrs Bank GIencoe—Northbrook N. A s successors and assrgns The .

Lender is the mortgagee under this Mortgage.

Mortgage The word "Mortgage means this Mortgage between ‘Grantor and Lerder, and rncludes wrthout
- limitation all assignments_ and security. intérest provrsrons reIatrng to the Personat PI opem and Rents

' Personal Property The words "Personal Property mean all equrpment frxtures 2id other artrcles of

_personal property now or; hereafter owned by Grantor, and-now or hereafter attached ov. ar ved to the Real .

"Property; together with- all accessions,. parts, and additions to, all replacements of, and all suLsututrons for, any

of such property; and together with. all- proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale on other disposition of the Property. . i
Property The word "Property means collectively the Real Property and the Personal Property I

"Real Property .The words "FIeat Property mean the property, rnterests and nghts described above in. the
"Grant of Mortgage sectron L o .

_ Related Documents The words "Ftelated Documents” mean and rnclude without limitation aII promrssory
“notes, credit agreements, loan’ agreements environmental agreements, guaranties, security | agreements
- mortgages, deeds of trust;"and all ‘other ‘instruments, agreements and documents, whether ‘now'or hereafter
exrstrng, executed in connectron with the Indebtedness.

Rents. The word "Rents" [means atl present and future rents, revenues rncome. issues, royaltres, profits, and
other benefits derived from the Property B -
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- under this Mortgage.
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" - Loan No 202404 - .« (Continued)

THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN;THE RENTS

AND PERSONAL -PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. PERFORMANCE OF ALL‘OBL.I'GAiTIOI\I‘S OF GRANTOR ‘UNDER THIS MORTGAGE AND THE_RELATED

.

. DOCUMENTS. THIS MORTGAGE. IS INTENDED TO AND SHALL BE VALID.AND HAVE ‘PR_IORIT:Y OVER ALL -

'SUBSEQUENT LIENS 'AND' ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ‘ASSESSMENTS. LEVIED ON .THE: REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT .

'SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |

'PAYMENT AND'PEHFdBMANCE.' Except as otherwise provided in this Mortgage, Grantor shall Bay;!to'Lender ‘alt
--amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor_.'}s‘ obligations
. POSSESSION AND MAINTENANCE: OF THE PROPERTY. . Grantor-agrees that Grantor's possession ‘and use of
*~the Property shall be governed by the fo[lgwmg provisions; - . . . - . - R

Gr
b s

. Possession ane Use. Until in“default, Grantor may remain in possession -and control of and:operate and

~‘manage the Property and collect the Rents from the Froperty. -

- Duty to Maintain. Grantor shall maintain the Property in tenantable condition and. promptly perform-ali repairs, -

-replacements, ‘and ‘mzintenance necessary to preserve its value. _ , .
Hazardous Substarce®. : The terms ."hazardous waste,". "hazardous substance,” "disposal,” "release,” -and

"threatened release," «s.used: in this' Mortgage, shall have the same meanings as. set ,forth ‘in the

Comprehensive Environmeatz: Response, Compensation, and Liabililay Act of 1980, as amended, 42 U.S.C.-
Section 9601, et seq. ("CERCILA™), the Superfund Ame,ndments and Reauthorization Act of, 1986! Pub. L. No. -
99-499 ("SAﬁA")r the Hazardous Materials -Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource:

Conservation and Recovery Act, 42 U.5.C. Section 6901, et se_ﬂi. or other applicable state or Federal laws, -
e

rules, or regutations adopted pursudrit to:any of the foregoing. terms "hazardous waste” and "hazardous

substance” shall:also include, without Vinitation, petroleum and petroleumn by-products or any fraction thereof

“and asbestos. . Grantor represents anc wairants-to Lender that: (a) During the period of Grantoris ownership -

. of the Property, there has been 'no juse,/ ganeration, manufacture, storage, treatment, disposal, release-or

-+ ~.threatened release of any hazardous waste-u7 substance by any person on, under, about or from 1!‘1,

-~ (b)Y Grantor has no knowledge of, or reason to'relieve that there has been, except as previously,disclosed fo
.. . and.acknowledged by Lender in: writing, . (i} any use, generation; manufacture, storage, treatment, disposal,

. -=release, or threatened release of any hazardous weste or substance on, under, about or from the Property by
.- .‘any prior owners or occupants of the:Property or i} any.actual. or threatened litigation or claims of any kind
*-- " .by any person relating 'to such-matters; and- (c) Excedt as previously disclosed to and .acknowledged by
Lender in writing, - (i) neither Grantor nor any tenant, conf;actor, agent or other authorized user of{the Property
shall use, generate, manufacture, store, treat,-dispose oi; ri-release any hazardous waste or substance oni-

- under, about or ‘from the Property and. (i) any such activity shall be. conducted in compliance with all -

applicable federal; state, and local laws,.regulations and' ordini.nces, mcludmg without limitation those laws, -

_ ' ; 5Cr , its-agents to enter upon the -
"_x+ Property. to make :such inspections-and: tests, at Grantor’s experise, as Lender may deem appropriate to-

" . regulations, and ordinances described above. ‘Grantor autherizes |ender an

determine compliance of the Property with this section of the Morgacz. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be: construed o, create any responsibility or liability
on the part of Lender to Grantor or torany other person. The representatic:is and warranties contained herein’
. are based on Grantor’'s due diligence in investigating the Property -for .:azardous: waste and hazardous
 substances. . Grantor hereby'. (a) releases and.waives any future claims ‘against Lender for indemnity ‘or

e Property;

"

~contribution in the_event Grantor becomes liable for cleanup or. other costs uraer any such laws, and -(b)-

-agrees to indemnify .and" hold harmless Lender against any and all claims, lcsses, liabilities, damages

- . penalties, and expenses.which Lender may directly or indirectly sustain or suffer resJlting fromja. breach of "
- this section of the Mortgage or as a consequence of any use, generation, manufacturg,.storage, disposal, -

release or -threatened release of a hazardous waste -or substance on the properties. <*e. provisions of this

- section of the Mortgage, ‘including thée obligation to indemnify, shall survive-the payment of (he Indebtedness:

and the satisfaction and reconveyance of the lien of .this Mortgage and shall not be_'arreutediipy Lender's *

1

" -acquisition of any interest in the Property, whether by foreclosure or otherwise. K ,
H s o . 4 - . -~ -’ . A - ) o0
‘Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property.or any portion of the Property. Without limiting the generality of the .~ .A

-4
. e -

-foregoing, Grantor will not remove, or-lgrant-to any. other -party the right to remove, any timber, ljnine_r,als"r o

~(including oit and gas), soil, gravel or rock products without the prior written consent of Lender. ;| . .

. P

"-Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property -~ -
without the prior written consent of Lender. As a condition to the removal of any Improvements;iLender may -

.. require Grantor to make arrangements satisfactory to Lender to ‘replace such -Improvements - wit
. Improvements of at least equal value. ; - - . Cs - : i

-Lender’s Right to Enter.. Lender and its'agents and representatives may enter upon ‘the Real Profperty at. all

reasonable times to attend to Lender’s interests and to inspect<the Property for.purposes ©
compliance with the terms:and conditions ‘of this Mortgage. T -

" Compliance with GoVernmental -Requirements. Grantor shall promptly cb'rn'bly:with all laws, ordinances, and

Grantor’s .

\“ L regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy.of the-

.. Property. Grantor may contest in good faith:any such law, ordinance, or regulation -and withhold' compliance.

* .+ during any proceeding, including ?propnate‘appeals,.so long as Grantor has notified Lender in writing-prior to

- -doing so and "so long as, in Lende { /

- Lender may require’ Grantor- to postaqequate_secunty or a surety bond, reasonably satisfactory ‘19 Lender, to
: : ! AR o - S
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i's sole opinion, Lender's interests in the Property are notijeopardized. .
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" Loan No 202404 ' (Continued) |

‘protect Lender’s interest. o

Duty to Protect. Grantor, agrees neither to abandon nor leave uriatten’gied'the Property. ‘Grant‘ofjr shall do all
other acts, in addition 10 those acts set forth above in this: section, which fror_p the character argd use of the

e -Property are reasonably n}ecessgry to protect ang preserve the Property. .

DUE ON SALE - CONSENT, BY LENDER.. Lender may, at.its option, declaré immediately due anfd payable. all
* . -sums secured by this Mortgage upon the| sale or transfer, without theé Lender’s.prior written :cor'lsentig’ of all or any
T % part.of the Real Pro‘pérty,,o'r. any interest in the Real Property. A "sale or transfer” means the convei;'a_ince of Real
o _ . Property or any right, title ;or.,inter_est {the,rein; whether legal, beneficial or equitable; Whether'.ﬂ.\'roluntary, or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

i

Y
L

- interest with a term greater than three (3) years, lease-option: contract, or by sale, assignment, or tr:éns'fer ofany -

. beneficial interest in or. to any land trust holding title to the Real Property, or by any other method of conveyance

¢ “of Real ,_Property.interest. If any Grantor is"a corporation, partnership .or limited liability company,jitransfer also
<. includes any changs in.ownership of moré than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comgany interests, as the case may be, of Grantor. “However, this option shall néti@be exercised

. by Lender if such exercist: is pr‘ohibitpd.by federal law or by lliinois law. . ;

_ .7 TAXES AND LIENS. Tré.following provisions relating to the taxes and liens on the Property are a part of this -

" - - Mortgage. - ¢ N N ) .
- =% Payment.. Grantor shall pay when due (and in all events prior to.delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or_on account of the P
... and shall pay when' due ‘all claime for work done on or for services rendered or material furnished to the
7. Property. Grantor shall maintain the'Property free of all liens having priority over or equal to the interest of

% Lender under this Mortgage, excep: for_the.lien of taxes and assessments not due, except forithe Existing -

indebtedness referred to-below, .and excepi as otherwise provided in the fo!low?ng paragraph.

‘Right To Contest, ‘Grantdr may- withhoiu z7a/ment of any tax, assessment, or claim in connection with.a good - .

faith dispute over the obligation to pay, sois gas Lender’s interest in the Property is notlj]eoFardi_;t_ad. If a'lien
arises-or is filed as a result of nonpayment, Gizitor shall within fifteen (15) days after the lien arises or, if a
lien is-filed, within fifteen (15) days after Grantor nas notice of the filing, secure the discharge of|the lien, or if
requested by Lender, deposit with Lender. cash -ura sufficient. corporate surety-bond or other security
-satisfactory to Lender in an amount sufficient to diccharge the lien *(jplus an){_ costs and attorneys'ifees or other
.+ charges that could accrue as a.result of a foreclosurz ¢r sale under the lien. In any, contest, Grantor shall
defend. itself and’ Lender:and shall satisfy any adverse yudgment before- enforcement against the Property.

L

- Evidence -of Payn'\ent.' - Grantor _'s'hallz’upf)n demand furnish 1o I.P.".der'satisfactory" evidence ‘of.pa_l'ymeht of the

o a.written statement of the taxes and assessments: agaipst the Propety.

7 %% 'Notice of Construction. Grantor shall-notify Lender at least fifteen (15} Gays before any work is fcomrhen(:éd, i

. any-services are furnished, or any materials are supplied to'the Property;-It-any mechanic’s lien,- materialmen’s

RS -up )
‘. ~- '~ that Grantor can and will pay the cost of such improvements.

-M_'I . 1_‘". . A ‘ e " ) " . : - - i - -
T “PROPERTY DAMAGE -!NSUR{ANQE.!_The following provisions. relating to insuring the Prooerty are 5 part of this

'

iMortgage. :

T

minimum of ten-(10) days’ prior written:-notice to'Lender and ‘not containing any disclaimer of-the .insurer’s

Jliability for failure-.to‘giive such notice. Each insurance policy also shall include an endorsement providing that .

-coverage in favor-of Lender will not be impaired in any-way by any act, omission or default of Grantor or any
- other person. Should the Real ProperR/, at any time become located in-an area designated by the Director. of

.. the Federal Emergency Management' Agency as a special flood hazard area, Grantor agrees 10 obtain and
“* maintain Federal Flood Insurance for the full unpaid principal balance-of the [oan and any priorjliens on the
property securing the loan, up to the maximum policy limits.set under the National Flood Insurance Program,

- ;0r as otherwise required by-Lender, and to,maintain such insurance for the term of theloan. = . |

“ Application of Proceeds.’ Grantor ‘shall 'pfOrechtly notig/‘olaendl_g1 gg rarr:;)é \I{o'%sa |?é .gragg?%? Itoos ;hi? gfgﬁt%ﬁéﬂ str{g_

- estimated cost of repair or replacement exceeds $5,00 | oof of | [
* - do so within fifteen 85) days of the casualty. Whether or not Lender's secunty is impaired, Lender may, at its

Fl

..~ Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
. reasonable cost of repair or restoration if Grantor is not in- default under this Mortgage. Any proceeds which

have not been disbursed within 180 days after their receipt and which Lender has not committedto the repair

SRR

roperty, -

-+ .Grantor -shall name Lender. as- anadditional "obligee tpder any surety bond furnished -in{the contest -
v cproceedings. . T -- ' - ' | (ORI

“ taxes. or assessments and shall duthorize the appropriate governmer:ia! official to deliver to Lendq at’any time

- lien, or other lien could be asserted: on account of the work, services, 0r materials and the cost exceeds .
'+.$10,000.00. "Grantor will upon request of Lender furnish to Lender advance assurances satlsfactqry to Lender

; - LT L . . L. oL, g R
" --"Maintenance of. Insurance.- Grantor shall procure and. maintain policies of fire insurance with standard.
. 5. Textended . coverage.-endorsements on a replacement -basis ‘for the full -insurable (value jcovering -all-
.~ °. Improvements.on the Real Property in-an ‘amount sufficient to avoid application of any coinsu: ar.ce clause, and -
with a.standard mortgagee clause- in favor of Lender. Policies shall be written by such insurance companies .
and in such form as may be reasonably acceptable to: Lender. . Grantor-shall deliver to Lender Certificates of
coverage from each-insurer containing a stipulation that coverage will not be cancelled or diminished without a.

- - election, apply the proceeds to the reduction of the Indebtedness; payment of any lien affecting the Property, - '
.~ or the restoration and repair. of the Property. If Lender elects to apply the proceeds to restoration and repair, * -
~ Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.. -
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or restoration of the Property shall be: uséq first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest; and the remainder, if any, shall be applied to the principal balance of the
!nqgt%tecénes?. Iif Lender holds any .proceeds after payment in fult of the Indebtedness, such proceeds shall be
paid to Grantor. . . . - : .o : : '

. Unexpired Insurance at Sale. Any unexpired insurance shall inure-to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anK trustee’s sale or other sale held under the -
provisions of this Mortgage, or at any foreclosure sale of such Property. i ,

Compliance with Existing Indebtedness. During the period.in which “any Existing Indebtedness described
below is in effect, compliance with the insurance. provisions contained in the instrument. evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of -insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgfgds.--shalh-apply only to that lportion of the proceeds not payable to the holder of ithe Existing -
ndebtedness. - | EREEE : - :

. . } . . : - . -

. EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includgag any
obligation to-main’ain Existing Indebtedness in good standing as required below, or if any action or proceeding is
.commenced that wou!d- materially affect Lender’s interests in the Property, Lender on Grantor's behalf may; but
shall not be reguired t7,"iake any action that Lender deems appropriate: Any amount that Lender expends in so
doing will bear interest &l i@ rate provided for in the Credit Agreement from the date incurred.or paid|by Lender to
the date of reBa ment by Ciantor. All such expenses, at Lender's option, will ag? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to-become due during either (; tr.2 term of:any applicable insurance policy or” (i) the remaining term.of the Credit -
Agreement, or (C) be treated ¢S a balloon payment which will be due-and payable at the Credit{Agreement's
maturity. f'l'hls__ ortgage also wil secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights 0~ 2ny, remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any .remedy that

- it otherwise would have had.. Y : S : S -

' HA{?RANTY; DEFENSE OF TITLE. The folicwing. provisions relating to ownership of the Property arela part of this

. Mortgage. . R s | L. > y ,

’ st . ’ . : . F
Title. Grantor warrants.that: -(a) Grantor-helds good.and marketable title of record to the Property in fee
-simple, free and clear of all liens and encumbrar ces other than those set forth in the Real Property description
or in the Existing: Indebtedness section below or ir any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, 'Lender in coanection with this Mortgage, and *(b) Grantor has the full
right, power, and authority to execute and deliver'this l4ortgage to Lender. _ Y

Defense of Title. Subject to.the exception in the parag-aup above, Grantor warrants and will fofever defend
the title to the Property against the lawful claims of all persons: In the event any action or proceeding is
commenced that questions Grantor’s-title or the interest of Leac'er under this Mortgage, Grantor|shall defend
the action at Grantor’s -expense.- Grantor may be the nominal 2arty in such proceeding, but Lender shall be

entitled to participate in the proceeding.and to be represented in the proceeding by counsel of.Lender's own. .

choice, and Grantor will deliver, or cause to-be delivered, to Lende: sucli instruments as Lenderimay request
from time to time to:permit sgchpamcnpatlon. : A : iy

Compliance With Laws. Grantor warrants that the Property and Grantur's 'use of the Property complies with
all’existing -applicable laws, ordinances, and regulations of governmental autivsiities. . o -
. EXISTING INDEBTEDNESS.| " The fdllowingv:' provisions - concerning existing, irdebtedness (the "Existing

- Indebtedness”) are a part of this Mortgage. , ,

. . . . Vo N 1 - . - - i R . - :
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secard=yy and inferior to an
existing lien. Grantor expressly .covenants and agrees to pay; or see to the paym.ent of, jthe Existing
Indebtedness and to prevent any default on such indebtedness, any default under the insiruments, evidencing
such indebtedness, or any default under any security documents for such mdebtedness.. :‘E : -
No Modification. “Grantor/shall not enter into any agreement with the holder of any mortgage,-ueed of trust, or -
other security agreement which has priority over this Mortg'aEe%v which that agreement is modified, amended, . -
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

“any future advances under any.such security agreement without the prior writ‘gen consent of Lender.
CONDEMNATION. - The following provisions rélating to condemnation of the Property are a part of thisiMortgage.

. Application of Net Proceeds. Ifall of any part of the Property is condemned by eminent domainproceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any -
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the - -
roperty. The net proceeds of the.award shall mean the award after payment of all reasonable costs,

" expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. oo

R . . - P - . i
- Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in!writing, and
-~ Grantor shall promptly.take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal.party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
-cat:ts_;q toi_be delivered to;Lender such instruments as may be requested by it from time to time tol permit such
participation. . 7. S : : e :
"IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followinlg provisions .
relating to governmental taxes¢ fees and charges are a part of this Mortgage: S ;
Y A . o o ‘




f
%
v
©
L
A
- Wi
i
arda
.ﬁr!
L
-
[
.
.
5
. R

e

Ty
. ‘ .
J . Wde
. B
' , . .

. . '
b -
DN . B
N * '
. -
N wint
e
vE
o
f R
R . .
' B
.
o ) . -
N
i v i e beek
4 v - Ty
Ty
e ¥ a-
R X -
. . .o
f . 0 -
I - * -t
. . By .
B "t - N
£ , -
- ..
- " e
. , }
’ +
., :
' - . . -

.
J




,"' | 013-1(#2001 | | U NOI: FJ‘@'M k L C@P}%ﬁsg? Page 8
~" . Loan No 202404 . .  A{Continued) - -

“Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortlgage and take whatever other action is requested by Lender to perfect 'and continue
Lender’s lien on the Real: Property. Grantor shall reimburse.Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. |

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rt[g'age or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from:payments on the Indebtedness secured by this type of
- Mortgage; -(c} a tax onthis-type of Mortgage chargeable against the Lender or the holder .of the Credit
Agreement; and . (d) a specific tax on all or any portion of the Indebtedness_or on payments of principal and

! L - . | :

interest made by Grantor.'

Subsequent Taxes. If-any tax to which this section applies is enacted subsequent to thel, date of this
- Mortgage, this event shall- have the same effect as an Event of Default (as defined below}, and: Lender may
. exercise any or all .of its ‘available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it: becomes delinquent, or gg)_conte_sts the tax as Browded above in the Taxes and

iens section 210 deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory-

to Lender.”

'SECURITY AGREEME’T; FINANGING STATEMENTS. The following provisions relating to this Mortgage as a
-+ security agreement are & rart;of this Mortgage. ; : = o o

Security Agreement. 17 instrument shall constitute a security agreement 1o the extent any ofithe Property ..
constitutes Tixtures or otier/sersonal property, and Lender shall have all of the rights of a secured party under ..
the Uniform Commercial Cocle as amended from time to time, - - i .

-Security Interest. Uponireguest hy Lender, Grantor shall execute financing statements and take whatever.
other action is requested by Lenoar-to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to rzcording this Mortgage in the real property records, Lender] may, at any
time and without further authorization: fron:, Grantor, file executed counterparts, copies orsreproductions of this
-Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred infperfecting ‘or

. continuing this security interest. Upon deiault, Grantor shall assemble the Personal Property in armanner and
at a place reasonably convenient to Grantur and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. : o : S o T

Addresses. The mailing' addresses of Grantor (de%tor) and Lender (secured party), from which information
concerning the security interest granted by this Mun%z,ge may be obtained (each as required'by:the Uniform
Commercial Code), are as stated on'the first page o this Mortgage. cL O |

: FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folluwing provisions relating to further assurances and

attorney—in-fact are a part of trh_IS Mortgage. < ’ ' i e )

Further Assurances. At any time, and from time fo time, upcii equest of Lender, Grantor will make, execute =

and deliver, or will cause to be made, executed or delivered, ‘s Lender or to Lender’s designee, and when

. requested by Lender, cause to be-filed, recorded, refiled, or rerecsraad, as the case may be, at such times

_and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements; financing statements, continuaurn, statements, instruments of further

- assurance, certificates, and other documents as may, in the sole opinion uf-L.ender, be necessary. or desirable

- in order to effectuate, complete, perfect; continue, or preserve (a) the obiigziions of Grantor under the Credit

Agreement, this Mortgage, and the Related Documents, and (b} the liens anc security interests created by this

Mortgage on the Propert%; whether .now owned or hereafter acquired by Grantol. * Unless prohibited by law or

agreed to the contrary by Lender. in writing, Grantor shall reimburse Lende: for-all costs and expenses
incurred in connection with the matters referred to in this paragraph. o

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding pziagraphi Lender may -
do so for and in'the name of Grantor and at Grantor's expense. For such purpcses, Grantor hereby -
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execiting, delivering, -
- filing, recording, and doing-all other things as may be necessary or desirable, in Lender's <ole opinion, to
accomplish the matters referred to in the preceding paragraph. .. -~ G c

FULL PERFORMANCE. 'If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender. shall jexecute and

~ deliver to Grantor -a suitable satisfaction of this Mortgage and suitable statements of termination of any financing .
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
ﬁermntted by applicable law, any reasonable termination fee as determined by Lender from timejto time. . If,
owever &?ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on. .
the I_ndeb ness and thereatter-Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in_
“bankruptcy or to-any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
- any of Lender’s property, or (c) by reason of any settlement or compromise of.any claim made by Lender with any
" ‘claimant (including without limitation Grantor), the Indebtedness shall-be considered unpaid for thé purpose of
. enforcement of this Mortgage 'and this Mortgage shall continue to be effective or shall be reinstated,| as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agr:eement
_ evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered/to the same

extent as if ‘that amount never had been originally received by Lender, and Grantor shall be bound by any -

. judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. :

--DEFAULT. Each of the following, at the option of Lender, shall cbnstitu_te an event of default ("Event of Defauit")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
.\ . . L 1. . ;‘. . K . : “ -

- o)
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with. the credit line account. 1g'This,can'iﬁc,lu'de,"for féxarhple, a false statement about Grantor’s incbme, aséets,

liabilities, or any other aspects of Grantor’s financial condition. "(b) Grantor does not meet the repayment terms of

the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or

" Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or -

destructive use of the dwelling, .failure toipay taxes, death of all persons liable on the account, transfer of title or

. .sale of the dwelling, creation, of a lien on the,dwellin ‘without Lender’s permission, foreclosure by the holder of
- anocther lien, or the use of funds or the dwelling for pro |‘b|ted purposes.” . _ - 1o -

"RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any.Event of Default énd at any tir_ﬁe théreafter,,

Lender,.at its option, may exercise any one or more of.the following rights and remedies, in_addition"to any other

- tights or remedies provided by law: ~-* L. : o
. ‘Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the .

entire Indebtedness immediately due and payable, including any prepayment penalty which Grat;jor ‘would be

required to pay. o

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and - .
0 . . .

remedies of a secured party under the Unilorm Commercial Code. .

Collect Rents. ‘ender shail have the.right, without notice to Grantor, to take possession: of the Property.and

collect the Rents, lﬂ.cmding] amounts past due and unpaid, and apply the net proceeds, over and above:
Indebtedness. In furtherance of this rl?ht, Lender may require any tenant or ather’

. Lender's costs, aguinst the ]
user of the Property ‘0 ‘nake payments.of rent or use fees directly to Lender. [f the Rents arecollected by

. Lender, then Grantor irievocably designates. Lender. as Grantor’s attorney—in-fact to endorse instruments
- received in. payment theresi-in the name of Grantor and to negotiate the same and collect the proceeds.

~which the payments are mace; ‘whether or not any proper grounds for the demand existed. |

exercise its rights under this subpzragraph either in person, by agent, or through a receiver: !

Mortgagee in Possession. Lende:r cnall-have the right to be placed as rportgagee in possession.or-to-have a
receiver appointed to take possession:ci a! or any part of the Property, with t _

- the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from|the Property

“and apply the proceeds, over and :above the cost of the receivership, against the Indebtedness. The

mortgagee in possession or receiver. may serve without bond if permitted by law. Lender’s! right to the

, arﬁ)omtment of a receiver shall ‘exist whether or not the apparent value of the Propenty lexceeds the

- . Indebtedness by a substantial amount. Employrient by Lender shall not disqualify a person from!serving as a_
receiver. - S e - ) o : P
Deficiency Judgment. If permitted ‘by ‘applicablele:,, Lender may obtain a judgment for any deficiency -
remaining in the Indebtedness due to Lender after apglizetion of ail amounts received from the exercise of the -

)

rights provided in this section. - :

Other Remedies. Lendefr shall have' _al[,other rights and reircdies provided in this Mortgagé or the Credit
Agreement or available at-Jlaw orin equity. T : g S -

]

".«.Payments_by ténants or otne: iisers to Lender in response to Lender’s demand shall satisfy the olbﬂigactjions for
ender may’

e power-to protect and preserve -

. Sale of the Property. To'the extent pérmitted by applicable jaw, Grantor hereby waives ariy and all right to |

have the property marshalied.. In exercising its rights and remedies Lender shall be free to sell afl or any part

of the Property together or separately; in ‘one sale or by separate sales. ‘Lender shall be-entitled.figo bid at.any

* public sale on all or any pprtion of the;Prqperty.

" Notice of Sale. Lender shall give Grantor reasonable notice of the time 2::3-place of ény publiE séle of the.

Personal Property or of the time after which. anr private sale or other intended disposition of the Personal
- Property is to be made. " Reasonable notice shall mean notice given at least 1an (10) days before the time of
the sale or disposition. T ! ‘ . ‘ 4

. Waiver; Election of Remedies. : A waiver by any party of a breach of a provision i t:us Mortgage shall not

constitute a waiver of or prejudice-the party’s rights otherwise to demand strict comPIia'.ce with that provision
or any other provision.. Election by Lender to pursue-any remedy shall.not exclude ruisuit of any other
remedy,” and -an election to make expenditures or take action to perform an obligation oi-Crantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
remedies under this Mortgage. : : -

Attorneys’ Fees; Expenses. [f Lender. institutes any suit or action to enforce any of the terms of thig
:Mortgage, Lender shall be entitled to! recover such sum as the court may adiudge reasonable as attorneys’
- fees at triaf and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion, are necessary at .agg_tlme for the protection of its interest or the
-enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at-the rate provided for in-the Credit Agreement, Expenses covered
by this paragraph Include, without iimitation, however subject to any limits under applicable law, Lender's

attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for -

bankruptey proceedings (including efforts to ‘modify or-vacate any automatic stay or injunction), "apFeaIs and

any " anticipated post—judgment collection -services, ‘the cost of searching records, obtalnmgh;tlte reports
“(including foreclosure reports), surveyors'. reports, and appraisal fees, and title insurance, t¢ the extent
3 Permltte by applicable law.- Grantor also will pay any court costs, in addition to all other sums‘l provided by

aw. : 1 : - | .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any .notice of -sale:t¢ Grantor

ror

. ] i shall be in writing,~-may -be sent by telefacsimile -(unless -
otherwise required. by law),- and shall be effective when actually delivered, or when deposited withfa nationally -~
recognized overnight courier, or, if. mailed, shall be deemed effective when deposited in the United States mail first =~~~

LU
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class, ‘certified or registered "’mail..posta'e prepaid,_difected to the addreéées“sh_own near "the‘begiiln'ning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written:notice to the

-other parties, specifying that the.purpose of the notice is to change the party’s address. All copies!of notices of
. foreclosure from the hoider of any lien which has priority over this Mortgage.shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. , For notice purposes, Grantor agrees to.keep Lender informed at all
times of Grantor's current address.- .~ = - : ‘ : e '

.- [

" 'MISCELLANEOUS PROVISIONS. j’gé.fbil'OWiﬁg'mis;:_ellaneous provisions are a part of thi_s Mortgage:
- . Amendments. This.Mortgage, together with any.Related Documents, constitutes the entire understanding and

&g‘reemént of the parties as to the matters set forth in this Mortgage. No alteration of or amendment:to this
‘ ongage shall be effective unless given in writing and signed by the.party or parties sought to be charged or
‘bound by the alteration or:amendment.. "\ - - DENR N

; g0 N ) _:4 ot .. T ' O . N l N :
 ‘Applicable Law.  This Mortgage has been delivered to Lender and accepted by Lender injthe State of
~ Winois. * This Mortgage ‘shall be governed by and construed in accordance with the laws of; the. State of.

Clinels. - o :

i - . “. o . }.‘_‘ - \-' ':‘ 3‘5. , “ .l ) ’ . i ' o ;:.r P : o . 1 ) .
: . Caption Headings. Caption headings in.this Mortgage are for-convenience purposes only and -are not to be-
-+ "used to interpret-ur Gefine the provisions of this Mortgage. . - . . . SR .

. Merger. There shaii & no merger of the interest or estate created by this Mortgage with-any other interest or
estate |tn }hLe Fgope; ty-¢*rany time held by or for the benefit of Lender in any capacity, witholit the written
_-consent of Lender. W T - o ~ - Ty :

'

. Multiple Parties. . All obligatioris'of Grantor under this Mortgage shall be joint and several, and all refereices
. to Grantor shall mean each’and every Grantor. This means .that each of the persons signing belqw is

.~ -.responsible for all obligations in t*.ia'Mortgage. . | &

Severability. ' If ‘a court’ of compsient. jurisdiction finds any provision -of this Mortgage to be invalid or,.

unenforceable as to any person: or "aircomstance, such finding shall” not render that provision invalid -or

unenforceable as to any .other persona or circumstances. |If feasible, any such offending provision shall be

~.deemed to be medified to be .within the-Iimiis of enforceability or validity;, however, if the offending provision

cannot be so modified, it shall be’stricken-a/id al! other provisions. of this Mortgage in all other'f_bspe_(_:ts shall

remain.valid and enforceable. - . P _ ‘ o . _
Successors' and-Assigns. Subject.to the limitatiors ctated in this Mortgage ontransfer-of. Grantor’s interest

-~ this Mortgage shall be binding upon andinure to the benefit of the parties, their successors. and assigns. It
ownership of the Property becomes vested in a persori other than Grantor,.Lender, without notice to Grantor,

may- deal with Grantor’s. successors with::reference-1c this Mortgage” and the Indebtedness by way. of -

forbearance. or extension Wwathoutv releasing Grantor from tre:obligations of this Mortgage or liability. under the ;

"Indebtedness.

~+ Time s of the Essence.. Time is of the essence in the perforrn?.ncsof._.this Mortgage. .- -, '

4

homestead exemption laws of the State-of lllinois as to all-Indebtedriass secured by this Mortgage;;

*. Waivers and Consents. Lender ‘shall not be'deemed to have waivéd aiy rights under this Mortgage-(or under
the Related Documents) unless such waiver is in writing and signed by..2nder. .No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such. rigi.. o any other right. i A waiver by.

©. any party of a provision of this Morfgage shall not constitute a waiver.of or prajudice the party’s right otherwise

: to-demand strict compliance with that provision-or.any other provision.. "No prior waiver by Lender, nor any ‘

course of dealing between Lender and Grantor, shall constitute a waiver of any ¢r*Lender’s rights or.any of

- . Grantor’s obligiatlonsas to any future transactions. Whenever consent by Lender is.reguired in this Mortgage,

. " the grantingho such consent by-Lender in any instance shall not constitute continuing cunsent 10 subsequent
-instances where such consent is required. o : N AR ¢ § -
ol W ‘ : -

s

n;‘
C o

e e e

Waiver of Homestéad Exemption.; Graritor hereby releases aid waives all riﬁhts and -benéfits _of:-th"e_"

- - . IR T
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH

GRANTOR AGREES TO ITS TERMS

GRANTOR

‘)1

| STAIE‘- OF o

COUNTY OF _

' ) ss

).

'.!
a

: '.On thls day. before me, the unders:gned Notary Pu NG, personally appeared PO—HSIUNG YANG and LUZVIMINDA

;"YANG ‘to' me "known to be the tnd:v:duals descriped:ir and -who executed the Mortgage and acknowledged that*. .
_-‘-they signed the Mortgage as thenr free and voluntary aci.and deed tor the uses and- purposes therein' menttoned
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