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‘o DEFINITIONS : - ' '
.Words used in multiple ¢ sections of thlS document are defined below and other words are def.ned in Sect:ons 3,11, 13 18 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Sectign 16. :
(A) “Security Instrument”” means this document which is dated - ‘AUGUST 15, 2001, together wnh all erers .

y

to this document. by \ .
(B) “Borrower”’ is COLLEEN MAHONEY A SINGLE WOMAN. ‘ ' i i ‘

}
| i
B b
o 3
L , r
| ‘ ' . .
Borrower is the mortgagor under thlS Security Instrument. k _ . o ‘ t
() “Lender” is ABN AMRO MOR'I.‘GAGE GROUP, INC L : oo

} ‘ . !

Lenderisa CORPORATION j ' ’ _ organized and existing unq:er the laws of
DELAWARE . ; - Lender’s address is 2600 W. BIG BEAVER R.D. ., TROY,
MICHIGAN' 48084. :

i

Lender is the mortgagee under thrs Securlty Instrument. ‘ ‘ ' :
| * - 'gﬁ%\/
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e TR e _ LOAR #: 615929655
(D) “Note’* means the promissory note signed by Borrower and dated AUGUST 15, 2001. The Note states

tha{ Borrower owes Lender ****xx*x**xONE HUNDRED FORTY ONE THOUSAND SIX HUNDRED FIFTY AND NO/100
”*..*******‘f!l******i—'******‘************i********************** Dollars (U.S. $141“, 650.00 )
. _plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than -
 SEPTEMBER 1, 2031. j :
(E) “Property”’ means the property that is described below under the heading ““Transfer of Rights in the Property’”’
. (F) “Loan”’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrusnent, plus interest. L :
" (G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]: - | : X

- [xJ] Adjustabie Rate Rider [x_] Condominium Rider (1 Second Home Rider “
- . I Balloon Rider ‘ ] Ptanned Unit Development Rider - 1 Other(s) [specify]

" [14FamilyRider  + L JBiweekly Payment Rider E
. - . t ' } ' ° . . N

b= ' !

: . ,. 1|

(H) “Applicable Law’* means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have ihe effect of law) asjwell as all applicable final, non-appealable judicial opinions. |
() “Community Associatici Dues, Fees, and ‘Assessments”’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property &y = condominium association, homeowners association or similar organization. s

() “Electronic Funds Transter’ineans any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated throusn an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to order,

instruct, or authorize a financial inst:ation to debit or credit an account. Such term includes, but is not limited to! point-of-sale

-transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated ‘clearinghouse

transfers. S -/ ' : )

(K) “Escrow Items’ means those items that ar: devcribed in Section 3. : g { o

(L) *‘Miscellaneous Proceeds’” means any compeasaiion, settement, award of damages, or proceeds paid by any third party (other.

than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or destruction of, lhé: Property; (ii) -

condemnation or other taking of all or any part of the Prepercv, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
_ of, or omissions as 10, the value and/or condition of the Pr¢pertv L | ' : -

{M)*“Mortgage Insurance”’ means insurance protecting Lender against the nonpayment of, or default on, the Loan:

(N) “Periodic Payment’’ means the regularly scheduled amoun® ane for (i) principal and interest under the Note, plus (i) any

amounts under Section 3 of this Security Instrument. . |

(0) ““RESPA’’ means the Real Estate Settlement Procedures Act (i2-U:S.C. §2601 et seq.) and its implementing regulation,

Regulation X (24 C.F.R. Part 3500), as they might be amended from tizie o time, or any additional or successon"'i legislation or

regulation that governs the same subject matter. As used in this Security Irstiument, ““RESPA’" refers to all reduirements and

restrictions that are imposed in regard to a *‘federally related mortgage Joan’’ even/t the Loan does not qualify as a *‘féderally related

mortgage loan” under RESPA. | . : ‘ o

(P) ““Successor in Interest of Borrower'’ means any party that has taken title to the Property, whether or not that party has assumed

Borrower's obligations under the Note and/or this Security Instrument, ) . -

. ! L : |

I

TRANSFER OF RIGHTS IN THE PROPERTY | . S E
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiorsand modiﬁcatigins of the Note;,
and (ii) the perfotmance of Borrower’s covenants and agreements under this Security Instrument and e Note. Fo’i this putpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following
described property located in the ~County [Type of Recording Jurisdiction] Of
Cook ‘ ‘ ; [Name of Recording Jurisdiction]: ) |

‘ } |

SEE LEGAL DESCRIPTION PMACHED i'IERETO AND MADE A PART HEREOF.

I
i

L.
T

. ) 4 N 1}
t i
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Tifinois ' 60616 (““Property Address™): X .

* . generally the title to the Property against all claims and demands, subject to any encumbrances of record.

~ variations by jurisdiction to const%lute a uniform security instroment covering real property. ![

to reduce the principal balance of the Note.

937521,
AU IF

|
|615929655

‘which currently has the addressof 1910 S MICHIGAN AVE 304, CHICAGO, :
! “ ‘ ' } [Street] [City]

' [ZipCode] - i i

. ER ) ‘ Y

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appu tenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

of the foregoing is referred to in this Security Instrument as the *‘Property.”, !

' B_ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to m:pngage, grant
and convey the Property and that the Property isunencumbered, except for encumbrances of record. Borrower warrants and will defend

1

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
| ‘

UNIFORM COVEXNANTS. Borrower and’Lender covenant and agree as follows: . .+ . J{ S
1. Payment of Pyinzipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower-shall pay when due

the principal of, and interce? o.:; the debt evidenced by the Note and any prepayment charges and late charges due ufr:lder the Note..

- 'Borrower shall also pay furids fo- Escrow.Items pursuant to Section 3. Payments duc under the Note and this Security Instrument- - -

shall.be inade in U.S. currency. Hoviever, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lezidzr unpaid, Lender may require that any or all subsequent payments due under the Note and .
this Security Instrument.be made in ¢nsor more of the following forms, as selected by Lender: (a) cash; (b) money ordc'{r; {c)certified -
check, bank check, treasurer’s chjeck or cashiir’s check, provided any such check is drawn upon an institution whoge deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. : d

Payments are deemed received by Lender wien received at the location designated in the Note or at such other location as may .

. be designated by Lender in accordance with the noiic< provisions in Section 15. Lender may return any payment or p%:mial payment

if the payment or partial payments are insufficicnt t6-uriu the Loan.current. Lender may accept any payment or partial payment -

- insufficient to bring the Loan current, without waiver of ay rights hereunder or prejudice to its rights to refuse such payment or partial . -

payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic -
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold s’pch unapplied. -

. funds until Borrower makes payment to bring the Loan current, I Burrower does not do so within a reasonable period c}lf time, Lender -
" shall either apply such funds or return them to Borrower. If not applicd zar'ier, such funds will be applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claizi vhich Borrower might have now orin the future against -
Lender shall relieve Borrower from making payments due under the Note an this Sécurity Instrument or performingthe covenants -
and agreements secured by this Security Instrument. o L ! '
. 2., Application of Payments or Proceeds. Except as otherwise described in chis Section 2, all payments accepted and applied -
by Lender shall be applicd in the following order of priority: (a) interest duc under-the Note; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applicd to each Periodic Paymeai /n the order in which it became due. Any. -
remaining amounts shall be applied first to late charges, second to any other amounts due uruer this Security Instnil:lllcnl, and then
) _ L .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciuiics a sufficient amount to pay any -
late charge due, the payment may be applicd to the delinquent payment and the late charge. If mors than one Periodic Payment is
outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic Py zeents if, and to the extent - .
that, cach payment can be paid in full. To the extent that any excess exists after the payment is applieq t4 the full ﬁ;fiymem ofone -
or more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shali bx applied firsttoany - -
prepayment charges and then as described in the Note. 1

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of thé Periodic Payments. - ' - -

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note until the Note
is paid in full, a sum (the “Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grouzl:id rents on the

- Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insura;llce premiums,

if any, or any sums payable by Bdnower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called ' Escrow Items.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such"dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid undér this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

! . . - @
ILLINOIS-Singlé Family-Fannie Mae/Freddie Mac UNI:FORM INSTRUMENT L Initials: | Eé Nﬁl ~
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Escrow ltems. Lender may waive Borrower’s oblrgatton to pay to Lender Funds for any or all Escrow Items at any trme Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
. Gyidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments, and toprovide
- receipts shall forall purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase ““covenant
and agreement™ is used in Sectron 9.1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
. to pay-the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
. then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alllEscrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocatron Borrower shall pay to Lender all Funds, and

in such amounts, that are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) suﬂ'rcrent to permrt Lender to apply the Funds at the time
specrﬁed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shal] estimate the -
amount of Funds due on'the basis 'of current data and reasonable estimates of expendrtures of future Escrow Items of otherwise in _
_-accordance with Applicable Law: :

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entrty (including
Lender, if Lender is ap-institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds

r to pay the Escrow It¢ms uo later than the time specified under RESPA. Lender shall not charge Borrower for holdmgl and applying
. .. the Funds, annually ana! zn.,: the escrow account, or verifying thé Escrow Items, unless Lender pays Borrower i 1nterest on the Funds
- and Applicable Law permiicLezder to make sucha charge. Unless an agreement ismade in wntrng or Applicable Law requrres interest

. to'be.paid on the Funds, Lender shall not be réquired to pay Borrower any interest or. earnmgs on the Funds. Borrower and Lender
: “can agree in writing, however taa iterest shall be paid on the Funds. Lender shall grve to Borrower wrthout charge an annual :
Co accountrng of the Funds as required by RESPA. EO L .
T " If there is a surplus of Funds held .ii escrow, as defined under RESPA, Lender shall account.to Borrower for the excess funds S
in accordance with RESPA. If there is a shurtz.ge of Funds held in-escrow, as defined under RESPA, Lender shall notrfy Borrower

i ..~~~ butin no more than 12 monthly payments. If thé:e is a deficiency of Funds held in escrow, as defined under RESPA| Lender shall

©.as requrred by RESPA, and Borrower shall pay'to Lender the amount necessary to make up the shortage in accordance with RESPA, _ ..

+ notify Borrower:as required by RESPA, and Borigy<r, shall pay to Lender the amount- necessary to make up the*'deﬁcrency m.‘ L

- accordance with RESPA, but in no more than 12 moithly navments. - !
-« Upon payment in full of all sums secured by this Securif;_strument, Lender shall promptly reﬁmd to Borrower any Funds held.
" by Lender. =+ o ..

scan attain' priority over.this Secunty Instrument, leaschold paym:nty or ground rents.on the Property, if any, and Community
- Association Dues, Fees; and Asséssments, if any. To the extent that thcse items are Escrow Ttems, Borrower shall pay them in the
- manner provided in:Section3. . .. _
“.. Borrowershall promptly discharge any licn which has prrorrtyover this Sesarity Instmment unless Borrower (a) agreesin wrrtmg '
to the payment of the obligation sécured by the lien in a manner acceptable to'Lender, but only so long as Borrower i is performing
suchagreement; (b) contests thelten in good faith by, or defends against enforcement 5f the: lienin, legal proceedmgswhrchrnLender s
. opinion operate to prevent the enforcement of the lien while those proceedings arc-peading, but only.until such proceedmgs are
* concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lerae: subordmatrng the lien tolthrs Security
Instrument. IfLenderdetermmesthatanypartof the Property issubject toalien which can attdir nnontyoverthls Security Instrument, -
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on Wthh thatnotice is given, Borrower shall satrsfy
. the lien or take one or more of the actions sct forth above in this Section4. - . o Y
Lender may require Borrower 10 pay a one-time charge for a real estate tax verrﬁcatron andfor rezorting service used by Lender
in connection with this Loan. . I
5. Property Insurance. Borrower shall keep the 1mprovements now exrstrng or hereaﬂer erectecl or'the Property insured
against loss by fire, hazards included within the terin *‘extended coverage,”” and any other hazards includig, but not limited to,
earthquakes andﬂoods forwhich Lender reqmres insurance. This insurance shall be maintained in the amounts (¢t rdlng deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can chan; ge during the
- term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in oonnectron with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time eharge for flood
zone determination and centification services and subsequent charges cach time remappings or similar changes![occur which
reasonably might affect such determrnatton or certification. Borrower shall also be responsible for the payment of any,fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone détermination resulting from an
objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance ooverage at Lender’s option
and Borrower s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore such
coverage shall cover Lender, but mlght or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property against any risk, hazard or liabitity and might provide greater or lesser coverage than was previously in eﬁ'ect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained: Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

‘Secunty Instrument, These amounts shall bear interest at the Note rate from the date of drsbursement and shall be payable with such

interest, upon notice from Lender to Borrower requesting payment. ; |
All insurance policies required by Lender and renewals of such policies shall be subject to Dender s right to disapprove such

. policies, shall include a standard mortgage clause, aitd shall name Lender as mortgagee and/or as an additional loss payee Lender

shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall | promptly{ giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 standard mortgage ctause and shall name Lender; as mortgagee
and/or:as an additionat loss payee. *

In the event of loss, Borrower.shall give prompt notice to the insurance carrier and Lender Lender may make plroof of loss if -

not made promptly by Borrower: Unless Lender-and Borrower otherwise agree in wrrtrng, any insurance proceeds, whether or not
the underlying insurance was requlred by Lender, shall be applied to restoration or repair of the Property, ifthe restoratlon Or repair

- is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

to hold such insurance pioceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed

© " to Lender’s satisfaction, provrded that such mspecnon shall be undertaken promptly. Lender may disburse proceeds for the reparrs L

* and restoration in a singie ,avment or in a series of progress payments as the work is completed. Unless an agreement is made in
- writing or.Applicable Law rscpzires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any -
“interest or earnings on such prcoreds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paidoutof
+ * the insurance proceeds and shall Le th< sole obligation of Borrower. If the restoration or repair is not economically feasrble orLender’'s ...
.~ security would be lessened, the insurzici; proceeds shall be applied to the sums secured by this Security Instrument, whether ornot , . .
: then due, with the excess, if any, paid » Borrower. Such insurance proceeds shall be applied in'the order provided for in Section 2.

:+If Borrower abandons the Propetty, Leader may file, negotiate and settle any available insurance claim and related matters. If

. Borrower does not respond within 30 days to a otice from Lender that the insurance carrier has offered to settle a clarm thenLender

. may negotiate and settle the claim. ' The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under-Section 22 or-otherwise, Borrower Lierety assigns to Lender (a) Borrower’s rights to any insurance proceeds inan -
~ amount not to exceed the amounts unpald under the Naie Uz this Security Instrument, and (b) any other of Borrower’ s rights (other .-
than the right to any refund of unearned premiums paid by Porrower) under all insurance policies covering the Property, insofar as -

such rights are applicable to the coverage of the Property. Lencer m=y.use the insurance proceedscither torepair or. restore the Property

seor to pay amounts unpaid under the Note or this Security Instri ment, whether or not then due. -

. 6. ~ Occupancy. Borrower shall occupy, establish, and use the Zroperty as Borrower’s principal resrdence wrthm 60 days aftcr

: the execution of this Security Instrument and shall continue to occupy t*ie Property as Borrower’s principal residence for atleastone .
. year after the date of occupancy, unless Lender otherwise agrees in wriarig, which consent shall not be unreasonably wrthheld or, .
..., unless extenuating circumstances exist which are beyond Borrower’s conticl. .
. 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or 1mpa1r '
*.- the Property, allow the Property to detenorate or commit waste on the Property. Wh:thei or not Borrower is residing mlthe Property, .
- Borrower.shall maintain the Property in order to prevent the Property from deterioraiing or decreasing in value due to 1ts condition - .
- - Unless it is determined pursuant to Section 5 that repair or restoration is not economicaily.Jeasible, Borrower shall promptly repair . -

the Property if daraged to avoid further deterioration or damage. If insurance or condemnai1o” proceeds are paid in connectron with

« * damage to; or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only: 1f Lender has

released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraticn in a single payment Or in a series

- of progress payments as the work is completed. If the insurance or condemnation proceeds are not suficient to Tepair or restore the

Property, Borrower is not relieved of Borrower’ s obligation for the completion of such repair or restuzausa !

Lender or its agent may make reasonable entncs upon and mspecnons of the Property. If it has reasorakie cause Lender may
inspect the interior of the improvements on the Property Lendcr shall give Borrower notice at the time of or (101 to such an mtenor
mspcctron specifying such reasonable cause. ]

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower orany persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenallyfalse rnlsleadmg,I orinaccurate

information or statements to Lender (or failed to provide Lender with material-information) in connection with the Loan Material -
representations include, but are not limited to, ‘representations cofcerning Borrower s occupancy of the Property as Borrower’s

principal residence. . . l

. 9. Protection of Lender’s Interest in the Property and Rights Under thrs Secunty Instrument, If (a) Borrower fails to
performthe covenantsand a greements contained in this Security Instrument, (b) there is a legal proceeding that mrght significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of alien which may attain priority over this Security Instrument or to| enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

_ toprotect Lender’sinterestinthe Property and rights under this Security Instrument, including protecting and/or assessmg thevalue
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* . Instrument. These amounts shall bear interest at the Note rate from the date of drsbursement and shall be payabie, with

b
|

of the Property, and securing and/ or repairing the Property. Lender’s actions can include, but are not limited to: (a payrng any sums
secured by alien which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable attorneys fees
t0 ‘protect its irtterest in the Property and/or rights under this Security Instrument, including its secured position :nla bankruptcy

. proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks replace or
+ board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous eondrtrons and have
‘utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1$ not under
" any duty or oblrgatron to doso. Iti }15 agreed that Lender incurs no liability for not taking any or all actrons authorized under this

Section 9. '
Any amounts disbursed by Lender under thrs Section 9 shall become additional debt of Borrower secured by' this Secur'rty
such interest,
upon notice from Lender to Borrower requestrng payment.

If this Security Instrument is on a leasehold, Borrower shall eomply with all the provisions of the lease. If Borrower acqurres _—

fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in.writing:
- 10:. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowerlshall pay the

. “premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by "
" Lender ceases to be avaiiable from the - mortgage insurer that previously provided such insurance and Borrower was required to make .

- separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requtred to obtain

coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost-substantially equivalent to the cost to.
~Borrower of the Mortgage Insn: "tnce prevrously in effect, from an alternate mortgage insurer sclected by Lender. If; ‘substantially
+ ‘equivalent Mortgage Insiraiice <rverage is not available, Borrower shall continue to pay to Lender the amount of. the separately
» “designated payments that wére ave »when the insurance coverage ceased to be in effect. Lender will accept,, use and retain these
. payments as a non-fefundable loss reseiv:: in lieu of Mortgage Insurance. Suchoss reserve shall be non-refundable, notwrthstandmg .
.- the fact that-the Loan is ultrrnately paidin full, and Lender shall not be required to pay Borrower any interest or eammgs onsuch -~ -
"'« loss reserve. Lender can no longer requrre 10ss tecerve payments if Mortgage Insurance coverage (inthe amount and for the period- - .

" . that Lender requires) provided by an insurer se'ccted by Lender again becomes available, is obtained, and Lender requlres separately
».+ designated payments toward the premiums for Mo tgags Insurance. If Lender required Mortgage Insurance asa condrtron ofmaking -
- the Loan and Borrower wasrequired to make separaiciy acsignated payments toward the premiums for Mortgage Insuranee Borrower-
shall pay the premiums required to marntarn Mortgage Lirraiance in ¢ffect, or to provide a non-refundable loss reserve, unt11 Lender's

requirement for Mortgage Insurance ends in accordance w4t any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicab.c Lav, Nothmg in this Section 10 affects Borrower’s obhgatron to pay

mterest at the rate provided in the Note. - , : o
- ‘Mortgage Insurance reimburses Lender (or any entrty that purclias:s the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage msurance, .

+ Morigage insurers evaluate their total risk on all such insurance in force yrom time to time, and may enter into agreements wnh '

other parties that share or modify their risk, or reduce losses. These agreemieris are on terms and conditions that are satrsfactory o

- themortga g¢ insurer and the other party (or parties) to these agreements. These 2 zreements may require the mortgage msurer tomake
" payments using any source of funds that the mortgage insurer may have avarlable {which may 1nclude fnnds obtained from Mortgage

Insurance premiums); l

i .
- Asaresultof theseagreements Lender any purchaserof the Note, anotherrnsnrer aLy rlinsurer, anyother entrty orany aﬁihate o

of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or'mizht he characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modrfymg the mortg.ge :nsurer’s risk, or. reducmg losses.

. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid.
. to the insurer, the arrangement:is often termed ‘‘captive reinsurance.” Further: . _
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Maitzage Insurance, orany -

- other terms of the Loan. Such agreements will not mcrease the amount Borrewer will owe for Mortg?ge rnsuranee, and they

will not entitle Borrower to any refund. ,
(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortgagt l. surance under

- the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certam'drsclosures,

to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatrcally,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such eaneellatron or
termination.

11. Ass1gnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assrgned to and]shall be paid

to Lender.

If the Property is damaged, such Mrscel]aneous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repair is economically feasible and Lender’ ssecurity is notlessened. During such repair and restoration penod Lender

shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure -

. the work has been completed to Lendér’s satisfaction, provrcled that such inspection shall be undertaken promptly Lender may pay

for the repairs and restoration in a s1ng1e drsbursement or in a series of progress payments as the work is comp]eted Unless an

ILLINOIS-Single Family-Fannie MaefFreddle Mac UN]FORM INSTRUMENT Initials: l § !}SE‘I\)
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agreement is made in writing or Applrcable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
requ1red to pay Borrower any mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economlcal ly
feasible or Lerider’s security wou]d be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by, this Securrty

. Instrument, whether or not then due with the excess if any, paid to Borrower. Such Mrscellaneous Proceeds shall ibe applred in .

the order provided for in Section 2 *
Inthe event of a total taking, destruction, or loss in value of the Property, the Mrscellaneous Proceeds shall be applied to the sums

- secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. oo

In the event of a partial takmg, destruction, or loss in value of the Property in which the fair market value' of the Property

.' immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this

Secunty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwrse agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds ‘multiplied

by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, of loss in value

divided by (b) the fair market value of the Property 1mmed1ately before the partlal takmg, destructlon or loss in valuel Any balance

-shall.be paid to Borrower. :

In the event of a partial taking; destruction, or loss in value of the Propeny in which the fair market value of; the Property-

;o -immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured. 1mmed1ately before:
the partial taking, destraciion, or loss in value, unless Borrower and Lender otherwise agree in writing; the Miscellanéous Proceeds L.
‘shall be-applied to the sums secured by this Security Instrument whether or not the sums are then due. - . } oo -

..If the Property is abandzo<d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defi ned in the

-next sentence) offers to make ar ~ivard to settle a claim for damages, Borrower fails to respond to Lender within 30 days afterthe -

- = date the notice is given, Lender 1z-arhorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the - ,
s Property or to the sums secured by this Sccurity Instrument, whether or not then due. **Opposing Party’’ means the thrrd partythat . -

. "owes Borrower. Mrscellaneous Proceezs or the .party apainst whom Borrower has a right. of action in regard to Mlscellaneous - i

' -"Proceeds o o —

" Borrower shall be in default if any actlon ar proceedmg, whether c1v1l or cnmmal is begun that in Lender s judgment could

: .'result in forfeiture of the Property or other mater al itapairment of Lender’s interest in the Property or.rights under;this Secunty

: + - Instrument. Borrower can cure such a default and, if szleration has occurred, reinstate as provided in-Section 19, by causing the -
"+ + action ot proceeding to be dlsm1ssed with a ruling thay, i Lender’s judgment, precludes forfeiture of the Property or other material ..

impairment of Lender’s interest in the Property or rights-yniter this Security Instrument. The proceeds of any award or claim for

" damages that are attributable to the i impairment of Lender’s iaterestin the Property are hereby assigned and shall be pard to Lender. -

All Mrscellaneous Proceeds that are not apphed 1o restorat.on o7 reparr of the Property shall be applled in the olrder provrded

E for in Section 2.

- 12, Borrower Not Released Forbearanee By Lender Not a WAIV"I" ‘Extension of the trme for payment or modtﬂcatron of -

. amortization of the sums secured by this Security Instrument granted by Le:id¢r to Borrower or any Successor in Interest of Borrower

shall not operate to release the liability of Borrower or any Successors in Interest of Sorrower. Lender shiall notbe reqmred to commence

"~ . proceedings against any Successor i in Interest of Borrower or to refuse to extens {ime for payment or otherwise modrfy amortrzatron

. of the sums securéd by this Securlty Instrument by reason of any demand made by th¢ original Borrower or any Successors in Interest

of Borrower. Any forbearance by Lender in-exercising any right or remedy mcludu.g without limitation, Lender’s acceptance of

SR payments from third persons, entmes or Successors in Interest of Borrower or in amourits less than the amount then due shall not -
& - -be a waiver of or preclude the exercise of any right or remedy.. - - 3 :

13. Joint and Several Lrahrhty, Co-signers; Successors and Assigns Bound Borrower coveaants and agrees that Borrower’s
obligations and liability shali be j Jomt and several, However, any Borrower who co-signs this Secut ity Instrument but does not execute
the Note (a “‘co-signer’’): (a) is co-signing this Securlty Instrument only to mortgage, grant and con sey the co-51gner s interest in
the Property under the-terms of this Security Instrument; (b) is not personally obligated to pay the suitis serured by, thrs Security, -
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modlfy forbear or mekeany accommodations
with regard to the terms of this Secunty Instrument or the Note without the co-signer’s consent. :

-Subject to the provisions of Section 18, any Successor in Intérest of Borrower who assumes Borrower’s obl. QQJOHS under this -
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under thts Security .
Instrument..Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender

- agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provrded in Section

20) and benefit the successors and : assigns of Lender. u :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in thrs Secunty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees'that are expressly prohibited by this Secunty Instrument or by Applicable Law, - |

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally mterpreted so that the i mterest or other -
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

i \ ) ’
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prmcrpal owed
under the Note, or by making a dtrect payment to Borrower. If a refund reduces prmcrpal the reduction will be treatcd as a partial
‘prepayment without any prepayment charge (whether or not a prepayment charge is provrded for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

have arising out of such overcharge
15. Notices. All notices given by Borrower orLender inconnectionwith this Secunty Instrument must be n wmmg Any notice

" - to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when marled by first class

mail or when actually delivered to Borrower’s notice address if sent by other. means. Notice to any one Borrower shall constitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's . . .

" change of address. If Lender specrﬁes a procedure for reporting Borrower’s change of address, then Borrower shalllonly report a
' 'change of address through that specified procedure There may be only one designated notice address under this Securlty Instrument

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated -

- herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Secunty Instrument
shall-not be deemed to have been given to Lender until actually received by Lender: Ifany notice required by this Securtty Instrument
is also required undr .pnhcable Law, the Applicable Law requrrement wrll satisfy the corresponding requrrement under this

: Secunty Instrument. - <.~ i
*.16: Governing Law; Scyz -'ahrllty, Rules 0f Construction. Thrs Security Instrument sha]l be governed by federa] law and the

.lawof the ]llI’lSdlCllOll in which-¢nc Property is located. All rights and obligations contained in this Security Instrument are subject- e

-to any requirements and timitations o5 Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by

contract or it might be silent, but such silznce shall not be construed as a prohibition against agreement by contract. In the event that - -

any provision or clause of this Secur-h Instrument or the Note conflicts with Appticable Law, such conflict shallnot-affect other
provisions of this Security Instrument or the Noie which can be given effect without the conflicting provision. - . il

"As used in this Security Instrument: (a) wurds of the masculine gender shall mean and include corresponding neuter words or .

words of the feminine gender; (b) words in the sir gular shall mean and mclude the plural and vice-versa; and (¢) the word “may’ ’
gtves sole discretion without any obligation to takc-an y action. : e
+17. Borrower’s Copy. Borrower shall be given cie copy of the Note and of this Secunty Instrument :
-18. Transfer of the Property or a Beneficial Inte=¢s* in Borrower. As used in this Section 18, “‘Interest in- the Property”

. .Ineans any legal or beneficial intefest in the Property including, kut not limited to, those beneficial interests transferred inabond ~ -

“for. deed, contract for.deed, installment sales contract or escrow agreement, the intent of which is the transfer of trtle by Borrower
at a future date to a purchaser, | .

I
If all or any part of the Property or any Interest inthe Property is stad »r transferred (or if Borrower is not a natural person and e

abeneficial interest in Borrower s sold or transferred) without Lender’s pric: written consent, Lender may require unmedrate payment

in full of all sums secured by this Security Instrument, However this optior: shall not be exercrsed by Lender if such exercise is.

- prohibited by Applicable Law. - | ~=
: If Lender exercises this option’- Lender shall give Borrower notice of acceleration. The notice shall provtde a penod of not less

than 30 days from the date the notice is given in accordance with Section'15 within which Borrower must pay all surns secured by -
-, this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permrtted by this Security Instrument without further notice or demand on Borrower.

19.- Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain concitiors, Borrower shall have the right -
to have enforcement of this Security- Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the -

" Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabl: Law might spccrfy for the
. termination of Borrower’s right to reinstate; or (c) entry of a Judgmeut enforcmg this Security Instruiuen:. Those condmons are
“that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Motz as if no ‘acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in e:ifo: cing | 'this Sccurity
Instrument, mcludmg, but riot limited to, reasonable attorneys’ fees , property inspection and valuation fees, and Othar fees incurred
for the purpose of protecting Lender’s interest in the Property and nghts under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under thrs Security Instrument and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwrse provided
under Applicable Law. Lender may,require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash {b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check provided
any such check is drawn upon an'institution whose deposits are insured by a federal agency, instrumentality or ennty, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herebywshall remain
fully effective as if no acceleranon had occurred. However, thrs right to reinstate shall not apply in the case of acceleqratron under
Section 18. - '
+20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteora partral interest in the Note (together with this
Secunty Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change in the entity

r
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(known asthe “‘Loan Servicer’’) that collects Periodic Payments due under the Note and this Secunty Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be' . given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA ‘Tequires in connection with a notice of transfer of servicing. If the Note is sold anduthereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

", remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless o

‘otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, or be joined to’ any Jjudicial action (as elther an individual litigant or the

rrrember of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or, Lender has notified
“the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

- other party hereto a reasonable penod after the giving of such notice to take corrective action. If Applicable Law provrdes atimeperiod
~which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of thrs paragraph :
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratlon givento

Borrowerpursmmt toSe 'ton 18 shall be deemed to satisfy the notice and opportunity to take correcnve action provrsrons of this Section
2200 - |

21. Hazardous Su% st""ces. As used in this Section 21: (a) Hazardous Substances’’ are those substances deﬁned as toxic or .
hamrdous substances, polh.':nm, orwastesbyEnvrronmental Lawand the following substances: gasoline, kerosene, otherﬂammable :

.-or toxic petroleum products; tav.e-pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and

- radioactive materials; (b) “Envrmrm'ental Law"’ means federal laws and laws of the jurisdiction where the Property i 1s located that - .
relate to health, safety or énvironmental protection; () ““Environmental Cleanup’ includes any response action; remedlal action, -

. or removal action, as defined-in Envireumental Law: and {d) an “*Environmental Condition’’ means a condition that can cause,
ontnbute to, or otherwise trigger an Environinental Cleanup.

.Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances or threaten to

release any Hazardous Substances, on or in the Proper'y. Borrower shall not do, nor allow anyone else to do, anythmg affecting the

Property (a) that is in violation of any Environmenial Zaw, (b) which creates an Environmental Condition, or (c) whlch due tothe’
* -presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding |
. two sentences shall not apply to the presence, use, or'storags on the Property of small quantities of Hazardous Substanees that are
- ‘generally recognized to be appropriate to normal resrdentral ases 2nd to maintenance of the Property (including, but not hrmted 10,.

‘hazardous substances in: consumer products). - i

Borrower shall promptly glve Lender wntten notice of (a) am mvestrgatlon claim, demand lawsuit or other actlon by any )
governmental or regulatory agency or private party involving the Propfrtv and any Hazardous Substance or Envrronmental Lawof
which Borrower has actual knowledge, (b) any Environmental Condioun. including but not limited to, any sprllmg, leaking,

discharge, release or threat of release of any Hazardous Substance, and (c) 3%y condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Boziower learns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of 4ny [{azardous Substance affectmg the Property

- is necessary, Borrower shall promptly take all necessary remedial actions in accoraanics with Environmental Law. Nothmg herem '

shall create any obligation on Lender for an’ Envrronmental Cleanup. \ ‘ !
.. NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: . &
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio ) 3llowmg Borrower s breach of

any covenant or agreement in thrs Security Instrument (but not prior te acceleration under Section 13 unless Appllcahle Law

provides otherwise). The notice shall speclfy (a) the default; (b) the action required to cure the 2cf<ait; (c) a date, not less

than 30 days from the date the notlce is glven 10 Borrower, by which the default must be cured; andd; that failure to cure
the default on or before the- date specified in the notice may result in' acceleration of the sums secu’ed hy thls Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bor ror ver of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default’ or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified i m the notice, -

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security’ Instrument by judicial proceeding. Lender shall be entitled to collectiall expenses

-incurred in pursuing the remedles prov:ded in tlus Sectron 22, including, but not limited to, reasonable attomeys’ fees and
costs of title evidence.
23. 'Release. Upon payment of a]l sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument.

Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the

fee is paid to a third party for services rendered and the chargmg of the fee is permitted under Applicabic Law.
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the lllinois homestead exemptron laws.'
1 .
ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - _ Initials:
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25, Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with evidence of the i Insurance coverage

requlred by Borrower’s agreement 'with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender sinterests’

in Borrower’s ¢ollateral. This i msurance may, but need not, protect Borrower’s interests. The coverage that Lender
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.

purchases may

Borrower may -

- later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamed insurance

as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
* for the costs of that insurance, mc]udmg interest and any other charges Lender may impose in connection with the placemcnl of the
insurance, until the effective datelof the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obhgatlon The costs of the insurance may be more than the costof i insurance Borrower may

be able to obtam on its own. \

ot

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in thls Securlty Inst{ument and m‘

any. Rlder executed by Borrower and recorded w1th it

£a . . -

. (éeai)

COLLEEN MAHONEY

-\Wlmesses: L e I‘ S ' l

T L ]

- "State ‘of . ILLINOI
"CQunty of- m/l__—
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L_c‘gzil Description: |

| _ o
PARCEL !: Unit 304 in 1910 South Michigan Condominium as de
following described real parcel of real estate: .

The North 41.75 Feet of Lots 14 and 15 in Block 2 in'William

. Jones' Addition to Chicago, being a subdivision of part of Assessor

~ UNOFFICIAL CORSTS2L |

It

lineated on the Plat of Survey’;[_of the
LT
|

.y g
's Division of the Southwest Fractional

Quarter of Section 22, Towiﬁship 39 North, Range 14, East of the Third Principal Meridian, in Cy)ok County,
| .

" IHinois , ,

which Piat of Survey i '.ctn.(j:hed as Exhibit D to the Declaration
the Office of the Recorder ¢ Deeds of Cook County, Illinois as

of Condominium recorded Augq
document no. 10724113 , togeth

st.8, 2001 in
er with their

also : b S
_ S c. _ . \

L i, . oy PRI T wis +
e S TR A Bt e

respective undivided percentags interest in the Common Elements.

o : N ;
. . . I i .

PARCEL 2: P.U. 18 in_.the-1;918 S. l\/ﬂéhisan Lofts Condominium as, delineated on the survey ‘of the following
described parcel of real estate: ' T
A |

: . f : |
The North 50 feet of Lot 4 in Block 15:in Assessor's Division of the Soutl;westFractional 1/4 ofjSection 22,
Township 39 North; Range 13, East of the Third Pricipal Meridian, in Cook County, [llinois.

Lots 12, 13, 14, and 15 (exéept the North 41.75 feet of said-i0%s) in Block 2 in William Jones' Addition to

Chicago, being a subdivision of part of Assessors's Division of te Southwest Fractional 1/4 of Section 22,
Township 39 North, Range 14, East of the Third Principal Mendian; i Cook County, Illinois
] . . .
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*MORTGAGOR ALSO HEREBY: GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND Inssxcns~
- AS RIGHTS, AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, - -
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN 3{THE

- DECLARATION OF CONDOMINIUM

e gmimbnt g .
hiiiosotbscs *Wmﬂpﬂw W

THIS MORTGAGE IS SUBJECT 70 ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN." | _ . .
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LOAN #: 615929555
!

' ;_' _ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 15TH day of AueusT, 2001 -

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Seav rlty Deed (the “‘Security Instrument’’) of the same date given by the undersrgned
~(the “Borrov ei”’) to'secure Borrower’s Note to  ABN AMRO MORTGAGE GROUP, ‘INC., A
DELAWARE CORPUPATION | _ S {‘

¥

- )'-J , . X - - . (the “Lender)1) i ‘
of the same date and covermp *he Property described in the Security Instrument and located at: - .

1910°8 'MICHIGAN AVE 304, CHICAGO, IL, 60616. : - -.;’

1
PO r

. + ’ . - . "
! : . I
P . . 4

The Property mcludes a unit. n, together wich an undivided 1nterest in the common elements of;
a condominium prOje?t known as:  NOT GiVE A e

N S (the “Condomrmum PrOJect’ ).
' If the owners association or other entity which acts 1oz tie Condominium Project (the “Owners
Association”) holds title to property for the benefit or us3 of its members or shareholders, th_e

Property also includes Borrower’s interest in the Owners A ‘sociation and the uses, proceeds ‘and -

benefits of Borrower s interest. = o . y 1

L

CON DOMINIUM COVENANTS Inaddition to the covenanis ad agreements made m‘the
Security Instrument Borrower and Lender further covenant and agrec s follows. I

L

A, Condomlmum Obhgatlons. Borrower shall performall of Borrower’s 0ot gatlons under
the Condominium Project’s Constituent Documents. The *‘Constituent Documerics’ are the (1)
. Declaration or any other document which creates the Condominium Project; (ii) by- laws (iii) code

of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when duel all -

dues and assessments 1mposed pursuant to the Constituent Documents &
]

B. Property Insurance So’ long as the Owners Association maintains, with a genera]ly
accepted insurance carrler .a “‘master’” or ‘‘blanket’’ policy on the Condominium Project which
is . satisfactory to Lender and which provides insurance coverage in the amounts (mcludrng
_ deductlble levels), for the periods,: and ‘against loss by fire, hazards included within the term
“‘extended coverage,’ and any other hazards including, but not limited to, earthquakes and

Initials: E: M!h /
* MULTISTATE CONDOMIN_IUM RI_DER-—Single Fa:nily——Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . , ”
Form3140101 - . L Page 1 of 3 F3140RDU F3L40RLU 0010
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floods, from which Lender requires insurance, then: (1) Lender waives the provision in Sectlon 3
for the Periodic Payment to Lender of the yearly premium installments for property msurance on
the Property, and (i) Borrower's obligation under Section 5 to maintain property msurance-
ccoverage on the Property is deemed satisfied to the extent that the required. coverage is provrded -
by the Owners Assoclatlon polrcy

"What Lender requlres as a condition of this waiver can change dunng the term of the loan !
-~ ‘Borrowershall give Lender prompt notice of any lapse inrequired property insurance coverage
. . provided by the raaster or blanket policy.
' In the event'cf a-distribution of property insurance proceeds in lieu of restoration or repalr
“following a loss to the' Prarerty, whether to the unit or to common elements, any proceeds payable

. 'to Borrower are herebyassigned and shall be paid to Lender for apphcatron to the sums secured e

.+ by the Security Instrument, w“ether or not then due, w1th the excess, if-any, paid to Borrower

C. Public Llablllty Insuranre Rorrower shall take such actions as may be reasonable to
insure that the Owners Association maiztains a public liability insurance pollcy acceptable inform, .
amount and extent of coverage to Lender ' i ‘

D Condemnatlon Theproceeds ofanyav ar'iorclalmfordamages direct or conséquential,
payable to Borrower in connection with any condemnation or other taking of all or any part ofl' ‘the -
“Property, whether of the unit or of the common <lements, or for any conveyance in laeu of

.7+ - condemnation, are hereby assigned and shall be paid 1o1.¢nder. Such proceeds shall be applred by .

. Lender to the sums secured by the Secunty Instrument as provided in Section 11. ‘
P S I
E.. Lender s Prior Consent Borrower shall not except after notice to Lender and w1th -
Lender s prior written consent, either partition or subdivide the Przperty or consent to: (1) the
-abandonment or termination of the Condominium Project, except foravandonment ortermmatron-
~ required by law in the case of substantial destruction by fire or other curualty or in the case of a-
taking by condemnation or eminent domain; (ii) any amendment to any provisioa of the Constltuent ‘
‘Documents if the provision is for the express benefit of Lender; (iii) termination of professmnal

B .. management and assumption of self-management of the Owners Association; or+iv;any actlon
* - which would have the effect of rendering the public liability insurance coverage mairiczined byfthe

. OQwners Association. unacceptable to Lender. y

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then '

. Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
. agree to other terms of payment, these amounts shall bear interest from the date of drsbursement
. at the Note rate and shall be payable with interest, upon notice from Lender to Borrower

requesting payment. @ _ '
S . a Initials ‘ ;Jf\k/

MULTISTATE CONDOMINIUM RIDER--Single Famly—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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LOAN #: 615929655
. BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contamed in
~.this Condommrum Rider.

% . I WM]WWJ (Seal.)

- COLLEEN MAHONEY
|
%\ |
[ |
b g
j ) b i
i i ‘
" . 1 / X ;
. o | . } ! .l-l
1, P : R '
P L i
)
,Jg ; ! i
v Co t ;
1 . K
. ’ NS
[ o ,
. X ' b
N :
| ;
[ i
* i
.
e
K
( "
b
| 1 v
[ o 1
4 i | :
| B
| ' !
1 ¥ , 1E
} - ]
r A
1 it
g
”‘P . , |
| K |
'-1 3 )
MULTISTATE CONDOM[N]UM RIDER—Smgle Famrly—-Fannle Mac/Freddie Mac UNIFORM INSTRUMENT AT
- b
Form 3140 1/01 oL Page 3 of 3 . F3140RLU
I |- ’ * ' ' '
!
; i
r |
I
! ' i
. r , 3 I
) ; .
A |
L !
b * i
& |
I ! :
R | v
' ' 3
: ]




- -

- UNOFFICIAL'COPY - -

\ .
- - ' r
. \l: N " -
l . . R .
U
' . - B 1]
- ) ) )
‘ .
. ) R .
s B
- o . ‘e
. L
' .
- : |
) ‘ - LA - “
. L HE . Dot ' Coa i . vo4 ) -

k) ' N M ) N N

. ) .

e . . ! . o ! ' o LA 3
15’ . ; |

a g ’
3% A . | |
e V ] ‘ |
: . : . k . . . .
: . ER ] ‘e *- ’
. ) "
- A . - I‘ . |
. "
- . o ! o ’ l
. ' A -
: x I3 . '
5,4 ! ' a
. R . .. 1 B
- . ! * : i ‘
£ T l . I |
; o . . .
1 ‘ |
. s , N ' \
' ° ’ ' ' . ”
]
i . " ’ !
" ' .
- ’ ’ !
' . . w . .
) . “ L.
. " ' ‘ | ’
: . R R v . Eh
' . . ! ’ :
1} " ’ ‘
i . . . ' ) ’
N i § n '
- * >
.
.
) -
1 L ) ’
‘ '
. ‘e B "
) - o '

i, ‘ ' ‘ : : | h
o ‘ | | AN |
24 I | ‘ h | . |
fk ‘

T : e ¢ . - . |

P *
" ¥ ' ‘
X . ., . N . .
v ' " v
- . R . bl ' '
1. ’ ‘ l . ‘

sF.l» . ' : . .‘ B

St - ! ' ) \ ‘ | ' |

Nes ’ ’ . | ”
S | . " M ‘.
: A ‘ ) , .~ M .
b ) ' m N . ‘
iy ' . . - o . . et . N * ' \ ' '

. . o
i ) . . R + b i
:\*. ' ‘ o ” |
kil ) ' |
. “ . B
- - )
‘ ] , . -
s B
‘ i ., s . . .
. ' ‘ .
. .
.
v . .
) Lo N
o ’ ' l ' :
| ) A %
N . ¥



R T
ey W

T e T
T D I

'
+

AL COROEsT2L

UNOFFICI

: i
LOAN #: 615929655

' ADJUSTABLE RATE RIDER J
: (1 Year Treasury Index--Rate Caps) . |
N [

; ‘
_ THIS ADJUSTABLE RATE RIDER is made this  15TH day of AaugusT, 2001,
- and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
- Ttust, or Security Deed (the *“Security Instrument’) of the same date given by the undersigned
(the “Borrows:™) to secure Borrower’s Adjustable Rate Note (the <“Note”’) to ABN AMRO| -
© MORTGAGE GRCUP, INC., A DELAWARE CORPORATION R

- (the ““Lender”’) of thesarie date and covering the property described in the Security Instrument -
and located at: . 1910 3/“ICHIGAN AVE 304 ) o R

- CHICAGO, Ti 60616 ’i
L i

}

THE NOTE CONTAINS PROVIZTONS ALLOWING FOR CHANGES IN THE|
INTEREST RATE AND THE MONZ%LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S IiN IEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition < *he covenants and agreements made in'the -
Security Instrument, Borrower and Lender further coveaant and agree as follows; :

A, INTEREST RATE AND MONTHLY PAYMENY ¢ TANGES : :
.The Note provides for an initial interest rate of 6.750%. /The Note provides for changes
in the interest rate and the monthly payments as follows; - ; o N
4. INTEREST RATE AND MEIG'IYHLY PAYMENT CHANGHS - !
(A)Change Dates : ' o S
The interest rate I will pay may chanﬁe onthe 1sT ~ day 0f SRPTEMBER, 2006,
and on that day every '12th month thereafter. Each date on which my intetest rate could change
is called a “‘Change Date.” : ' !
- (B)The Index , - X .
- ‘Beginning with the first Change Date, my interest rate will be based on an Index; Tae “‘Index”’
- 1s the weekly average yield on United States Treasury securities adjusted to a constar: raaturity
ofone year, as made available by the Federal Reserve Board. The most recent Index figure zvallable
as of the date 45 days before each Change Date is called the ‘‘Current Index.”’
Ifthe Index is no longer available, the Note Holder will choose a new index whichis based upon
comparable information. The Note Holder will give me notice of this choice. o .i
() Calculation of Changes - -
. Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS ' percentage point(s) ( 2.750% )tothe Currfnt ’

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 ' ' !

t

. MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E
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* - calculation wili be the new amount of my monthly payment. -

* new monthly payment béginning on the first monthly payment date after the Change Date untilithe
"-amount of my monthly payment change: 222in. - SRR

- -B. TRANSFEROF rlI’HE PROPERTY OR A BENEFIC) AL INTERESTIN BORROWER

" MULTISTATE ADJUSTABLE‘: RATE RIDER—EARM 5-2.-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

* UNOFFICIAL COmups7s21 |
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] L ... LOAN #: 615929655
Index. The Note Holder will then round the result of this addition to the nearest ~ |
ONE-EIGHTH OF ONE . ‘percentage point(s) ( 0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untilthenext

.Change Date. : :

The Note Holder will then detérmine the amounf of the monfh]i; payment that would be

sufficient to repay the unpaid principal that I am expected to owe at the Change Date'in full on -

'

~ the.maturi(y clate at my new interest rate in substantially equal payments. The result of|'this .
: - -

A S_D) Limits or. Interest Rate Changes |
- The interest rate I am required to pay at the first Change Date will not be greater than |
'8.750%, orlessthan 4.750%. Thereafter, my interest rate will never be increased or
decreased.on any single Change Date by more than Two - AR A
percentage point(s) (1 2.130% ) from the rate of interest I have been paying for the preceding

12 months. My interest rate yiil never be greater than  11.750%. PRI

(E) Effective Date of Changes

" My new interest rate will becore efective on each Change Date. I will pay the amount of my B

i

A

.(F) Notice of Changes

- The Note Holder will deliver or mail to me ;1 notice of an changes in my interest rate andithe -

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and alse'the title and telephone number of a person
who will answer any question I may have regarding t%e aotice. AR |

‘Section 18 of the Security. Instrument is amended to read 2s tollows: N
! o |
|

- Transfer of the Property or a Beneficial Interest in Beitower. As used in this
Section 18, “Interest in the Property’’ means any legal or bereficial interest in the

- Property, including, but not limited to, those beneficial interests traisterred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, *Lie intent of which
is the transfer of title by Borrower at a future date to a purchaser. :

If all or any part of the Property or any Interest in the Property is sold er tvausferred

(or if Borrower .is not a natural person and a beneficial interest in Borrower 15:s0ld or| |
transferred) without Lender’s prior written consent, Lender may require imediate!

- payment in full of all sums secured by this Security Instrument. However, this option siall{ -
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender aiso

, shallnot exercise tﬁis optionif: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in'this Security Insjtrument 1s acceptable to Lender. _ S

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1--Single Family--Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT

Form 3108 1/01 :

Form 3111 1/01 i , . Page2of3 N F3108$LU
. ' ) j
b

r
t
|




g

1
"o
.

f
LI
LA I

-
b
-
\

o



'''''

. Form 3111 1/01

S IR
] Lo

+

'Tro. the extent permitted by Applicable Law, Lender ma
condition-to Lender’s consent to the loan assumption,
transferee to sign an assumption agreement that is acceptabl

- thetransferee tokeep all the promises and agreements madeinthe Note and in this Security] h
- Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing,

IfE.ender exercises the option to require immediate payment-in full, Lender shall give
Borrower ziotice of acceleration. The notice shall provide a period of not less than 30 ays
- from the dzte the notice is given in accordance with Section 15 within which Borrower,
‘must pay all s:m, secured by this Security Instrument. If Borrower fails topay these sums| - -
::gnor- to the expi‘ation of this period, Lender may invoke any remedies permitted by this| - .
-Security Instrumer. yiithout further notice or demand ori Borrower. : ‘

" BY SIGNING.BELO

this Adjustable Rate'Rider.

[N

COLLEEN MAHONEY

MULT[STATE'ADJUSTABLE_RAT-E RIDER-ARM 5-1--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
1 o

Forin 3108 1/01 L

- . - 1
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charge a reasonable fee as al -

ender may also. require the
eto Lender and that obligates

1
“

1

© e

|
|
|
|

I
Y
i
{
i

4i
|

|

i
I

1)

i
1
i

=
W, Borrower accepts and agrees to the terms and covenants contained in.
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" Units 201, 202, 203 204, 205, 206, 207, 301, 302, 303, 304, 305, 306, 307, 401, 402, 403
404, 405 and 406 and G-1 through G-17,; all inclusive, in 1910 South Mlchlgan
Condominium as delmeated on the Plat of Survey of the followmg described parcel ofireal
estale: |

1

THE NORTH 41:75 FEET OF LOTS 14 AND 15 IN BLOCK 2 IN WILLIAM JONES
ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF ASSESSOR'S DIVISION
OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS. 1‘

¥
'

which Plat ¢t Suwey is attached as Exhibit D to the Declaration of Condominium recorded
e’ , 2001 in the Office of the Recorder of Dssds of Cook County.' '
Hinois, as Dacument Number ‘ , together with their respective undivided
 pereentage inteiest in the Common Elements. .

Address: 1910 Souta Michigan Avenue, Chicago, liinois

PINs: 17-22:306-031 @
17-22-306-032 - o
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