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MORTGAGE

THIS MORTGAGE [S DATED AUGUST 2, 2001, between TODD M. CLARK and SHARON K. CLARK, HIS WIFE,
whose address is 839 BRANTWOOD PLACE, ELK (GROVE VILLAGE, IL 60007 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose _ucdress is 111 W. Monroe Street, P.0. Box 755,
Chicago, IL 60690 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor nortg2ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturge: all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (Inctading stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real‘groperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of lilinois (the "Real
Property"):
LOT 3069 IN ELK GROVE VILLAGE, SECTION 10, BEING A SUBDIVISION IN SECTIONS 28, 29, 32 AND
33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIEIAN, ACCORDING TO
THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEXS ON MAY 16, 1961
AS DOCUMENT 18163672 AND FILED IN THE OFFICE OF THE REGISTRAR OF TI'LES MAY 22, 1961
AS DOCUMENT LR1978779, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 839 BRANTWOOD PLACE, ELK GROVE VILLAGE, IL
§0007. The Real Property tax identification number is 08-33-110-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. '

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS < Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, Jr-gny other law which may prevent Lender from bringing any action a ainst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or «or.inletion of any foreclosure action, either judicially or by exercise of a power of
sale. .

GRANTOR’S REPRESENTATIONS AiiD WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the renuesi of Lender; ((b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecatc the Property, c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or otrer instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or ordei apzlicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing basie information about 3orrower’s financial condition; and (e) Lender
réas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise orovided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. (Granter and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following picvisans:

Possession and Use. Until in default, Grantor may remain .n possession and contro! of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintain. Grantor shall maintain the Property in tenantab e cundition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous.substance,” "disposal," "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation and Liability Ac. oi 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame,ndments and Heauthar:zation Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Secuon 1201, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq_.‘, or other appiicatle state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazarugus waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period ci Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment,-cisnosal, release or
threatened release of any hazardous waste or substance by any person on, under, about ¢r.irom the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{_by
any prior owners or occupants of the Propertg or (E any actual or threatened litigation or claims of any kind
by any person relating to such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

10835297




UNOFFICIAL COPY "

SI Jo Led e are Auadoid sy Buuinsur o) Butieas suoisinold Buimo|joy ay| "JONVHNSNI 3DVINVA ALHIdOHd

‘SjuswaAoidwi yans 4o 1509 sy} Aed [Im pue ued Jojue.K) Jey)
1apus 01 Alojoejsnes SaJuBINSSE 9JUBADE 43puaT 0} ysiuin} Japus Jo jsanbai uodn [lim oluesr) "00°000°01L%
SP39JX3 1800 BY] PUE S[RLSIBW IO 'SDIAIBS SIOM 81 JO JUNOIJR UO PILISSE 8q PINOT UdY YO 10 ‘Ul
§ UslieLBIEW ‘ual S JIUBYIBW Aue )i 'Auddolg ay) 01 pa)|ddns aJe sfeuslew Aue Jo ‘pausiuing sl 8321138 Aue
'PadUBLILIOT S} YioMm Aue Bi0jaq sAep (G}) L33yl 1Ses] 18 J8pua Ajou |leys JOJUBID) “UONINJISUOY) JO 3DION

"Aladoud 8y} Jsurebe slusSsasse pue saxe) 9U] JO JUBWIBIEIS US]LIM B
aluN Aue Je JapusT 0) JBAOP 01 [RIGINO [BIUSWILIING aleudoidde ay) azuoyine ||BYS Pue SJUBLUSSISSE O Soxe]
au} Jo JuswAed Jo aouspIAe AI0)0E)SIES 48pua 01 ysiuiny puewsp uodn |leys JojueID “judwifeq Jo aduapiag

'sBuipaasold
Iseju00 a8yl w pegsgmn; puoq Ajauns Aue Jagun 2ablIq0 [euolippe ue se JopusT sweu |jBYS Jojuegy
‘Aladoig oy} Jsuiebe JsWanIojua 810jaq Jusw pnl 8ssaApe Aue AJSnes |jeys pue Jspust pue J19sl puagap
[[BYS 10lUBIK) 1S8JU0D AUB U| ‘U3l BY) Jaéaun 9[Es 10 9.ns008.0) B JO JNS3) B S8 8nIdde pnod Jey) sabieyd
19Ylo 1o sa9} ,shousone pue s1s0d Aue snid uay ay) abIBYISID 0} JUSIDIYNS JUNOWE UE Ul 18pua o) Aioyoesires
AWndas Jsuylo Jo puoq Alvins aiesodiod WBIDIYNS B JO ySed JepudT ylm usodep ‘Japus Aq peisanbal
J1 Jo ‘uay au1 Jo abJeyasip syl angas ‘Buiy syl jo 8J110U SeY Joluein) Jae SAep (G1) usally UIYIM ‘pajl SI U]
€ JI 'J0 S3SLIE UBI| 811 Jole sAep (G1) usaly uIyum [leYS Joluesy) JuswAeduou §o 1Nsas B 'Se Pajy S| 210 SasLIe
uall e 1 ‘pazipsedeal you S| Auaqu AY) Ul 1sal81Ul S Japua se buo) os ‘Aed 0} uonebiiqo ay; 180 aindsip Uk
POOB B PiM LOIOBUUOT U] WIRD JO "JUBWSSISSE 'XB) AUR 10 JuawAed ployyitm Aew JOJUBIE) ‘}S3U0T O 1 Wby

‘ydedste '2d Buimojo; sy ui papinoid aSIMJaY10 sk Jdaoxa pue ‘Mojoq 0} paralal ssoupalgapy|
Bunsix3 ayy Joj 1d8oxs “Fap 10U SIUBWSSISSE PUE Sdxe] Jo Ul sy Joy Jdaoxs ‘abebuoyy sy Japun sopusT
10 isa1sjul ay; 01 [enba 10-sFac Aloud Buney suar e jo 98J) Aadold ay) umeuew JeyS JolUBIL) ‘Ausdoud
9yl 0] paysiuin) [BUAJBW JO-DesoDUR) $3DIAISS I0) JO LD SUOp YoM o} Swiep) je anp uaym Aed |eys pue
‘Auadoid 8y} Jo JUN0JJe uo J¢ 1suebe paing| sabieyo 9oIAIas 1amas pue sableyd JOJeM ‘SIUSWISSOSSE ‘sxB)}
[el10ads "saxe) |joihed ‘saxe} e {Aciisnbuyap 0 Joud sjusas e ur PUB) anp uaym Aed |feys Jojuern) “uswAed

- -abebuoy
siyl Jo ved e ase Auadoid 8l U Susi JUR Saxe) 8yl o} Bunepps suoisinoid Buimolloy 8yl "SNIIM aNV S3Ixvl

Me| sioulllj Ag Jo me| eiapa) Aq panqyold s) 8s1919%3 yons J Japuan Aq
P8sI219x2 2 10U |leys uondo siy} JondMOH ~JZILRIL JO ‘aq ABW asED 8yl se ‘sisasaui Auedwod Aige!| pauwi) Jo
sisasoiu dwysssuped “yaols Bunoa auy) o (%62) Wsdsad aAl-Auam] uey] aiow Jo diyssaumo ul abueyd Aue sapn|aul
osfe Jajsuen ‘Auedwos Ayjiger panwy Jo diyssoupni ‘uoitesodiod e st Joluess Aue §| Isesdiul Auadoly [eay jo
99UBAIALOD JO pOYlBW JBYJ0 AuR AqQ JO ‘Auadoid [Bad 24i™m g Buipioy 1sna puB| AUB 0] JO Ul ISBJaMY [BIOBUSY
Aue jo Jajsuel) 10 “swubisse ‘afes AQ Jo “9eNu0Y uoldn-2ses| ‘sieak (£) @2yl uey) seeaub wieY e yum 1salaju
Pioyeses| ‘pasp Joj 10BIUOD ‘IJBNUOD PUB| “JOBIUOD 3[eS udteisur ‘paap ‘afes WBLIN0 Aq Jaylaym Arejunjoau
10 Aselunjoa Jaylaym ‘ajqeunba 1o [Boysuaq ‘[ebaj saylaly ‘uralay) 1seselul 10 apn ‘Wb Aue Jo Auadoug
[B3YH 0 8JUBABAUOD BU) SUBBW ,J3JSURL) JO BJES, V ‘Auadold [ea:q 5 ui iseseiur Aue 1o ‘Apadoly feay ayl Jo ued
AUE JO B J0 u3su0d usnum Joud S.5pue 8yl Inoyum ‘Isjsuen Jo izs ayy uodn abeBuow siy1 Ag painodas swns
Ire 8jqehed pue enp Ajpreipaww aseep ‘uondo S} Je ‘Aew Japus] ";3ANIT A8 INISNOD - 37vYS NO 3na

‘Auadosd sy ansasasd pue 193101d 0f £ie35028U Ajqeuosess aze Auadoiy
9U] J0 85N pue JalJeIeyd syl oL Yoiym 'UoNdas SIUL Ul BAOGE YLOJ Jas Sjun 23041 0] Uomppe ul ‘s19e Jaylo
12 0P |[BYS l01uelD) -Ausdold @yl PepuUSKBUN BABS| JOU UOPUBGE 0} Jaylisu soa:5t rojuein) “Jadjold 0} Ang

- J82501U1 §,J3puaT 109101d
01 ‘4apua 01 A10108)s)ES A|qRUOSEa) 'puoq A1aIns B 10 Alundas ayenbape 1sod 0) Jojuele-aainba) Aew Japusq
‘pazipiedos| lou aJe Ausdold ayl ul sisasa s Japua ‘uolujdo 9j0s s,JaJ)uej Ul ‘se 0uo, 0s pue os Bujop
0} Joud Buniim Ui Japus payliou Sey JOJUeID Se buo os ‘sreadde aleudoidde Buipnjour ‘Suipzanord Aue Buunp
99uel|dwod ployyim pue uoiienbal Jo 'BIUBUIDIO ‘MB[ YIns Aue yile) poob Ul j$8jU09 AL Juptelry Auadoug
8y] J0 Aouednado Jo esn ay} 0} a|qedijdde sanoyIne [BlUBWUIBAOB |[B JO 'Joayd Ul sayealay Jo Ml ‘Suoienhal
Pue ‘sajuBuIpIO ‘'sme| jle yum Ajdwod Apdwoid [eys JojuesD “sjuawainnbay [LJUSWIUIBAOE) Y SIUBH won

' ‘36BOLIOW SIYl JO SUOIIPUOD PUB SLWIIB) BY) YA 8aue||dwos
8, JolUBIE) d;o sasodind 10} Ausdosd syl 108dsui 0} PUE SIS81a)ul S,J8puUdT ©] puslie 0] SaWl 3|geuosesl
e Ye Auadoud |eay syl uodn Jejus Aew SaAlRIUSSaIdaL pue sjuabe sl pue JepusT ‘i9u3 o} Wbiy s Japua

"8N[eA [enba 1SE3| Ik JO siuawaAoidw)
ku!M SluswaAoidw] yans aoeider 01 Jopus o} Aloyoesies siuswobueie a¥ew 0] Jojueley auinbal
BW JopudT ‘sjuswarosduy Aue Jo [BAOWS SU) O} UOIIPUOD B SY "J9puaT JO JUasU0D ualim Jold ay) noyum
Auadoud jeay auy) woyy Sluswanoid) Aue arowsa. 10 (sIjowap Jou ([ByS loueln “sjuswanocidul Jo [eaoway

“13pua] JO JUasU0d usnLIM Joud ay) inoynim sionpoud gom 10 [2AeI6 ‘nos ‘(seb pue (10 Buipn|ou))
S|eJauiw ‘Jaquy Aue ‘aaowal o3 Bl ayy Aued 1BUl0 Aue 01 JUBID 1O ‘BAOWSI 10U |jIm Jojuety) 'Buiohalo)
au} Jo Alllesaueb ayl Buniun Inoyup “Auadoud ayy jo uonod Aue 1o Ausdoid ayl 0} Jo uo aisem 10 Jo Buiddis
Aue Jayns Jo ‘Nwad ‘NWiwo? Jou souesinu Aue ywJad 10 10Npuod 'asned Jou |jeys lolRIY “dISEA ‘SIUBSINN

9SIMIBLI0 IO 81nS0[0810) AQ Jayiaym ‘Ausdo.d ay} u Isaseiul Aue Jo uomsinboe
S,/8pua7 Aq palosye 8q lou Jjeys pue obebuol Sy Jo usl| ayi Jo0 8dueAsAuCDal pue udnoB)Sies syl pue
Sseupalgopu; sy} jo wswAhed syl aaAIng [jeys ‘Ajuwapul o} uolebijqo ay) Buipnioul ‘abeBLO Bl Jo uonIas

siu} jo suaisiaoid By) -saiuadold B} U0 QIURISANS JO 21SEM SNopiezey e JO 9SBs|al PauUdIEsIy} JO 9Seajal
'esodsip ‘afeiols ‘einioejnuew ‘uonessuab ‘asn Aue jo 8usnbasuod B se 10 abebuop 8yl Jo uonsas sy

BN T

e L

(panunuon) ON ueo1]
t’éﬁgq IDYO1IHON L00Z-20-80

L62SL801




R UNOFFiGHAL COPY
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, . Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to gi_lve such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the !oan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promé)tly notity Lender of any loss or damage to the Property if the
estimated cost 4 repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fineea (15} dags of the casualty. Whether or not Lender’s secuntr is impaired, Lender may, at its
election, apply thz nroceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration anc' repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repai i replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimpurse Grantor from the proceeds for the
reasonable cost of repair o restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed wittin 180 days after their receipt and which Lender has not committed 10 the repair
or restoration of the Properiy shall be used first to pay any amount owing to Lender under this Mortgage, tnen
to pay accrued interest, Giid the remainder, if any, shall be agplled to the principal balance of the
Indebtedness. |If Lender holds a‘y praceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale.. Any un:xpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at' an¥ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclusure sale of such Property.

Compliance with Existin? Indebtedness. ‘During the period in which any Existing Indebtedness described
below is in effect, comﬂ lance with the insurince provisions contained in the instrument evidencing such
Existing Indebtedness shall- constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the pruceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply wiin-eny provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reoaired below, or if any action or proceeding 1S
commenced that would materially affect Lender’s interests in the Proret Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropricte. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement tioin-the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, wiil (a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be pay2ule with any installment payments
to become due during either AI) the term of any applicable insurance policy or” iy tne remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payadle at the Credit Agreement’s
maturity. This Martgage also will secure payment of these amounts. The rights- provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitlzd ¢n account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lerdec from any remedy that
it otherwise would have had.

KAVArI?RANTY; DEFENSE OF TITLE. The following provisions. relating to ownership of the Prurnetly are a part of this
ortgage. R
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such dproceedmg, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ({the "Existing
Indebtedness") are a part of this Mortgage. ,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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L.oan No (Continued)

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [ Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPos.ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanzmg any cancellation of this Mortgage or of any note or other instrument or a reement
evidencing the Indebtednass ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amouii* never had been originalty received by Lender, and Grantor shall be bound by any
judgment, decree, order, czriament or compromise relating to the Indebtedness or to this Mortgage. :

DEFAULT. Each of the folluwiiig. at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mo_rt(];.age: (a) Grantsr commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. Thiscan include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grziior’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cl) Grantor’s 2¢t'an or inaction adversely affects the coltateral for the credit line account or
Lender’s rights in the colfateral. This‘can.include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to Oay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on tae dwellm%,w_lthout Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwellino/ior prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tfe‘occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or morz of the following rights and remedies, in addition to any other
rights or remedies provided by law: . -

Accelerate Indebledness. Lender shall have the righi at its option without notice to Borrower to declare the
entire Igdtebtedness immediately due and payable, inclaing any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aryr part-of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coce.. . .

Collect Rents. Lender shall have the right, without notice to Grariur, or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and uipaid.-and appcljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of tric right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly ‘o Lender. |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atturncy-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through ¢ receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in-prssession or to have a
receiver appointed to take possession of all or any part of the Property, with the power ¢ protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rente from the Property
and apply the proceeds, over and above the cost.of the receivership, against the “inuebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
ap&mmtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. .

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j‘udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any_p.nvate sale or other intended disposition of the Personal

ﬁ]rg%e?y '? é'o be _?ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
ale or disposition.
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or any of Grantor or Borrower's obligations as to any future transactions. Whenegver consent by Lender is
required 'in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SHARON K. CLARK

—_—

INDIVIDUAL ACKNOWLEDGMENT

) .
STATE OF J ,dé{/b'-w )

) ss

COUNTY OF M | )

On this day before me, the undersigned Notary Public,. personally appeared TODD M. CLARK and SHARON K.
CLARK, to me known to be the individuals described in and-who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act anG zeazd, for the uses and purposes therein mentioned.

Given under my hand and official seal this _2 7&/ day of Q:’/;M’ ,20 2/ .,
Bg%&hwﬂﬂoﬁ, W /P hoO2e—~  Residing o _////Lﬂ;yﬂo/ag Ze

Notary Public in and for the State of MLWJMA ﬁﬁﬁ?ﬁﬂwmiw '
t
- . KANAIYALAL V. THAKKAR
My commission expires ___ /27, / 23 7M 5'(:\01:1”‘5 Public. State of llinois
My Con mission Exp. 03/25/2003
A g v
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