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DEFINITIONS

Words used in multiple sectlons of thlS documer: are defined below and other words are defined in
Sections 3, 11, 13,18, 20 and 21. Cergam rules regarding the usage of words used in this document 'are
also provided in Section 16. ' :

together with all Riders to this document, . :
(B) "Borrower" is THOMAS M_JONES! UNMARRIED MAN .
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Borrower is the mortgagor under this Secunty Instrument

(C) "Lender" is PERL MORTGAGE, mc
"
Lender is a ]
organized and existing under the laws of | ﬂI‘HE STATE OF ILLINCIS
P
|
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Lender's address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 |
Lender s the mortgagee under this Security Instrument.
(D) "Note" means the promissory note fsigned by Borrower and dated August 31, 2001
The Note states that Borrower owes Lender One Hundred' Sixteen Thousand and 00/100
S : Dollars
(U.S.$116,000.00 - ) pluslinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2031 . |
(E) "Property" means the propertj the}_t ts described below under the heading "Transfer of Rights in the
Property." - | !
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under <nc, Note, and all sums die under this Security Instrument, plus interest. . ‘
(G) "Riders' incans all Riders to this Security Instrument that are executed by Borrower. The folloy}ring
Riders are to be eecuted by Borrower [check box as applicable]: L

[x] Adjustéble Rat¢ Rider [x] Condo:minjum Rider [ Second Home Rider
Balloon Rider [ Planncd Unit Development Rider [ 1-4 Family Rider
VA Rider C Biweelldy Payment Rider [ Ottier(s) [specify]

i
(H) "Applicable Law" means allw:oxinolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orozrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. | | !

(I) "Community Association Dues! Fe;és,_ and Assessments” means all dues, fecs, assessments and other
charges that are imposed on' Borrower or the Fropurty by a condominium association, homeowners

association or similar organization, . | .
(J) "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrumeént, which is initiated ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, oy authorize a financial institution to débit
or credit an account. Such term includes, but is not limited {=, point-of-sale transfers, automated teller
machine transactions, transfers initiat%:d by telephone, wire transfers, -and automated c_:]earingh?use

transfers. . oo -

(K) "Escrow Items" means those items that are described in Section 3. ‘

(L) "Miscellaneous Proceeds” means mjly compensation, settlement, award of famages, or proceeds paid
by any third party (other than insurancel proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of jthe
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissians as to,j; the

b

value and/or condition of the Property. !

the Loan. : | .

(N) "Periodic Payment" means the regu:larly scheduled amount due for (i) principal and interest under'the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. f
(0) "RESPA" means the Real Estate Se:ttlement Procedures Act (12 U.S8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" rqfers to all requirements and restrictions that are imposed in regé;rd

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortg?ge
loan" under RESPA, ' :

(M) "Mortgage Insurance” means i_nsu:rance protecting Lender against the nonpayment of, o1 default 'on,

!
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RIDE - LEGAL DESCRIPTION

l

- | m | - ;
UNIT NUMBER C-518 IN COMMODORE/GREENBRIER LANDMARK CONDOMINIUM, AS DELINEATED!H ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: &

'LOTS 14, 15 AND 16 IN BLOCK 3 IN LE MOYNE’S SUBDIVISION OF THE SOUTH 16 ACRES!OF i

THE EAST 1,2 .OF THE NORTHWEST. 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD /ZRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; ( EXCEPT THEREFROM THAT

PART OF LOTS 14,47, AND 16 FALLING IN SURF STREET)

¢ I i

AND ! !
o

LOTS 13, 14, 15 AND 16 IN RLOCK 1 IN GILBERT HUBBARD’S ADDITION TO CHICAGO, IN
THE SOUTHEAST 1/4 OF THE NOKTKHEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE i4
EAST OF THE THIRD PRINCIPAL MEELrIAN IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHILT' ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26911238 TOGETHLY WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS ‘ g f

14-28~122-017-1159

he
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(P) "Successor in Interest of Borrower" means ahy party that has taken title to the Property, whether or

not that party has assumed Bo;rowe:r's fbligations under the Note and/or this Security Instrument,

i

: SR : : '
TRANSFER QF RIGHTS IN THE PROPERTY ) '
.This Security Instrument secures o Lendelj: (i) the repeiyment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements u{pder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in! the

COUNTY o [Type of Recording Jurisdiction]
of COOK - - o !

i [Name of Recording Jurisdiction]:
- '

SEE ATTACHZD FOR COMPLETE LEGAL DESCRIPTION
. ' ¥ . 1

+
[
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Parcel ID Number: 14-28-122-017-1159

[Street]

CHICAGO L b [Cilv}, Llinois 60657 [Zip Code]

’ ]
("Property Address"): . o

TOGETHER WITH all .the improvements now or hereafter erected”n ihe property, and all
¢casements, appurtenances, and ﬁxtures!now or hereafter a part of the property. All replacements and
additions shall also be, covered by this' Security Instrument. All of the foregoing is reterred to in t[his

* Security Instrument as the “Property."

BORROWER COVENANTS that $onower is lawfully seised of the estate hereby corvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exceptfor
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamstfal]
claims and demands, subject to any encuinbrances of record, 7 ‘

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
property. Do '

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Int_ere'st, Escrow Items, Prepayment Charges, and Late Charges..
Borrower shall pay when due the princi'pal of, and interest on, the debt evidenced by the Note and any

" prepayment charges and late charges'due under the Noté. Borrower shall also pay funds for Escrow Ité'ms

pursuant to Section 3, Payments du¢ under the Note and this Security Instrument shall be made in U'S.
8907817 ! '
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currency. However, if any check or. other instrument received by Lender as payment under the Note or; this

Security Instrument is returned to L'endier unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security |Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mo%ley order; (c) certified check, bank check, treasurer's checllc or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. )

Payments are deemed received byiLender when received at the location designated in the Note 6r at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15..
Lender may return any payment or partial payment if the paytent or partial paymenis are insufﬁcieﬁt to
bring the Loan current. Lender may acéept any payment or partial payment insufficient to bring the Loan -
current, without waiver of any rights héreunder or prejudice 1o its rights to refuse such payment or pé'nial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments“ are
accepted. If e2h Periodic Payment isiapplied as of its scheduled due date, then Lender need notg pay
interest on unarplied funds. Lénder mayI hold such unapplied funds until Borrower makes payment to ‘ll‘ing
the Loan current. . It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (he'n to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde:” th: Note ir_mne;dialcly prior to foreclosure. No offset or claim which Borrower
might have now or in the futdre against Lender shall relieve Borrower from making payments due urider
the Note and this Security Instramenit oril performing the covenants and agreements secured by this Secu‘frily
Instrument. ) . ;

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2,; all
payments accepted and applied by Lenaes shall be applied in the following order of priority: (a) intérest
due under the Note; (b).principal due ndss the Note; (¢) amounts due under Section 3. Such paym’é_nts
shall be applied to each Periodic Paymf::nt in {i¢ order in which it became due. Any remaining amounts
shall be applied first to late charges, sec‘ond to any other amounts due under this Security Instrument, ‘and
then to reduce the principal balance of thF Note. !

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late ch’arge" due, the payment may, be applied to the delinquent payment and
the late charge. If more than one Periodi;: Payment is outstandin, “ender may apply any payment recei%ed
from Borrower to the repayment of the Periodic Payments if, an<to the extent that, each payment can be

- paid in full. To the extent that any excess exists after the payment is (pplied to the full payment of ont}f or

more Periodic Payments, such excess may be applied to any late charges Zv<: Voluntary prepayments shall

be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Procécds (o principal due under
the Note shall not extend or postponc the' due date, or change the amount, of the Penadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid ingfull, a sum (the "Funds") to provide for payment-osamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstzument a“'s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; "(c)
premiums for any and ‘all insurance required by Lender under Section J; and (d) Mortgage Iﬂ:uraﬁce
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance withl the provisions of Section 10. These items are called "Escrow

Items.” At origination or at any time du:ring the term of the Loan, Lender may require that Community

assessments shall be an Escrow "Ilem.E Borrower shall promptly furnish to Lender all notices of amountséto

be paid under this Section. Borrower shéll pay Lender the Funds for Escrow Items unless Lender wais‘!aes
Borrower's obligation to pay_the Funds for any or all Escrow Items. Lender may waive Bonowé_r's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only b

in writing. In the event of such iwaive‘r, Borrower shall pay directly, when and where payable, the amounts
8907817 ! S
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may req{;ire.
Borrower's obligation to make such paffmcnté and to provide receipts shall for all purposes be deeméd to
be a covenant and agreement contained m this Security Instrument, as the phrase "covenant and agreeni:ent"

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,/and

‘Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any %uch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon !such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3. f
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a( the time specified under BESPA, and (b) mot to exceed the maximum amount a lender; can
require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current dataj and
reasonable estirnaics of expenditures of: future Escrow Items or otherwise in accordance with Applic?ble
Law. ' . oo
The Funds shili.be held in an institution whose deposits are insured by a federal agericy,
instrumentality, or entity (:acluding Len:der, if Lender is an institution whose deposits are so insured) 6|_r in

any Federal Home Loan HKa k. Lender shall apply the Funds to pay the Escrow Items no later than the ?me .
specified under RESPA. Lender shal! n:ot charge Borrower for holding and applying the Funds, annl;élly ‘

analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest orif the
Funds and Applicable Law permits L :nde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrc{'wer
any interest or earnings on the Funds. Borrowzr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lf:nder:sha!l give' 1> Borrower, without charge, an annual accounting of the
Funds as required by RESPA. , b

If there is a surplus of Funds', hel|d in escrow, 75 defined under RESPA, Lender shall accoun%- to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escr‘gw,
as defined under RESPA, Lender shall niotify Borrower as iequired by RESPA, and Borrower shall pay. to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more thanI 12
monthly payments. If there is a deficiency of Funds held in escrew, as d=fined under RESPA, Lender slilall
notify Borrower as required by, RESPA,: and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morikly payments. '

Upon payment in full of all sums s;ecured by this Security Instrumem; J.¢tifer shall promptly refund
to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositiéms
attributable to the Property which can attain-priority over this Security Instrument, leasehold payments.or
ground rents on the Property, if any, ‘and Community Association Dues, Fees, and Assessiiezis.-if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section'3.

- Borrower shall promptly discharge|any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower. is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of thi'e lien in, legal proceedings which in Lender's opinion operaté: to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaqhg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Secuﬁiy Instrument, Lender may give Borrower a notice identifying the
: ’ P
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lien. Within 10 days of the date on Whjc:h that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to, pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ' !

5. Property Insurance. Borrower. shall keep the improvements now existing or hereafter erected on
the Property insured against 10ss by fire, hazards included within the term "extended coverage," and'*[any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periodsl"that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of’
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice! which right shall not be exercised unrcasonably. Lender inay
require Botrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. -certification and tracking services; or (b) a one-time charge for flood zone detemlinéftion
and certificaticn szrvices and 'subseque;nt charges each time remappings or similar changes occur which
reasonably mightaffsct such determination or certification. Borrower shall also be responsible fc)r}I the
payment of any feet inmnosed by the Federal Emergency Management Agency in connection with the
review of any flood zonc daiermination fesulting from an objection by Borrower. -

If Borrower fails to_raaintain any' of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ino Borrower's expense. Lender is under no obligation to purchase fany
particular type or amount of coveiage. ;Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity, ia the Property, or the contents of the Property, against any f!i_sk,
hazard or liability and might provide gréatr or lesser coverage than was previously in effect. Borrquer
acknowledges that the cost of ‘the insuranc( cuyzrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seciired by this'Security Instrument. These amounts shall bear inte;'rjest
at the Note rate from the date of disbur%ement and sia'l be payable, with such interest, upon notice from

~ Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais 0f) such policies shall be subject to Lender's.

~night to disapprove such policies, sha]l[ include a standard rnitrage clause, and shall name Lender, as

mortgagee and/or as an additional loss payee. Lender shall have-die right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer a.lreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notwiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & staiilard mortgage clause %md
shall name Lender as mortgagee and/or as an additional loss payee. ;e
In the event of loss, Borrower 'shalll give prompt notice to the insurance carricr and Lender. Len‘ider
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrov er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the!Property, if th¢ restoration or repair is economical’y feasible jzfind
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to eisie the
work has been completed to Lender's !satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower ziny
interest or earnings on such proceeds. ! Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the in.f;urance proceeds and shall be the sole obligation of Borrower.; If
the restoration or repair is not econoxtnically feasible or Lender's security would be lessened, the insurarice
proceeds shall be applied to the sums sec;:ured by this Security Instrument, whether or not then due, with

o
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. b
the excess, if any, paid to Borrower. Su;ch insurance proceeds shall be applied in the order provided for in

Section 2. :

If Borrower abandons the Prdpcr%y, Lender may file, negotiate and settle any available insurﬁnce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that' the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30:day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurg!{nce
proceeds in an amount not to exceed th;’, amounts unpaid under the Note or this Security Instrument, "and
(b) any other of Borrower's rights: (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to}the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorms unpaid under the Note 01:" this Security Instrument, whether or not then due. E

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiti 69 days after-the execution of this Security Instrument and shall continue to occupy?l the
Property as Borrorver's principal resjdeﬁce for at least onc year after the date of occuparncy, unlgss Leqder‘
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaiing
circumstances exist which sre beyond Bo;rrower's control. -i

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall "not
destroy, damage or impair th: Property, allow the Property to deteriorate or commit waste on jthe
Property. Whether or not Borrowsr, is fesidjng in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectiox} 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance: or
condemnation proceeds are paid in connectior v/ith damage to, or the taking of, the Property, Borro“fﬂrer
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse procéeds:for the repaizs aud restoration in a single payment or in a series of
progress payments as the work: is co_mpl:eted. If the insuzance or condemnation proceeds are not sufﬁc%’ent
to repair-or restore the Property, Borrower is not relieved of ‘Sorrower's obligation for the completion of
such repair or restoration. o i ' '

Lender or its agent may make reasonable entries upon o inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Appiication.: Borrower shall be in default if; dising the Loan applica;'ion
process, Borrower or any persons or entities acting at the direction of Bo:tswer or with Borrow_éle_r's
knowledge or consent gave materially false, misleading, or inaccurate information,o- statements to Lender
(or failed to ‘provide Lender with material information) in connection with the ioan. Mateﬁal
representations include, but are not ‘limited to, representations concerning Borrower's-czompancy of the
Property as Borrower's principal residence. |

9. Protection of Lender's Interest}in the Property and Rights Under this Security Ins‘rument! If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might sigliiﬁc;}mtly affect Lender's interest in the Property and/or rights untjer
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ot to enforce laws' or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leénder's interest in the Property and rights under this Security
Instrument, including protecting and/or a:sscssing the value of the Property, and securing and/or Tepairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security |Instrumc:nt; (b) appearing in court, and (c) paying reasonable

|
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy p'roceedjng. Securing the Property includes, but is not limited' to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othericode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is:;-not
‘under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. | |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrd.wer
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, :witp such interest, upon notice from Lender to Borrower reques}ing

ment. ’ ' . '

v If this Security Instrumént is on a leasehold, Borrower shall comply with all the provisions of! the
lease. If Borrower acquires fee title'to the Property, the leaschold and the fee title shall not merge unless
Lender agr:es ‘o the merger in writing, .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reas:pn,
the Mortgage [nsvranse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums- for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower, of [the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Ceuds. iIf substantially equivalent Mortgage Insurance coverage is j:not
available, Borrower shall continue tg psy.to Lender the amount of the separately designated payments that -
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese:ve) in licu of Mortgage Insurance. Such loss reserve shall) be
non-refundable, notwithstanding the fact thed tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carturyg-on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurancej coverage (iz ithe amount and for the period that Lender requires)
provided by an insurer selected by, Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making theiLoan and Borrowver was required to make separately designated
payments. toward the premiums for Mortgage Insurance, Borrower shall pay the ‘premjums required' to
maintain Mortgage Insurance 'in effect; or to provide a nor-rifundable loss reserve, until Lcndg':’r's
requirement for Mortgage Insurance ends in accordance with amy- «ritten agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate proviuer in the Note, .

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repayithe Loan as agreed. Borrower is ot a party to the Mortg'?gc
Insurance. Lo ‘

Mortgage insurers evaluate their total risk on all such insurance in force from Jime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses’ These agreemé:ilts
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ar parties) to
these agreements. These agreements may, require the mortgage insurer to make payments usizg any source
of funds that the mortgage insurer may have available (which may include funds obtained frord Mortg'z;ige

. Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranceﬂi in
exchange for sharing or modifying ‘the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender. takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangei:nent is often termed "captive reinsurance." Further: ?

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

. Mortgage Insurance, or any other ;em:ls of the Loan. Such agreements will not increase the amount
_ Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. *

'
1
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(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to, the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of | the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatioh or
termination. o _ E

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. , .

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to{inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for; the

repairs ara restoration in a single disbursement or in a series of progress payments as the work is

- completed. Uriess an agreement is thade in writing or Applicable Law requires interest to be paid on such

Miscellaneous ’roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prsesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any,. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideq for in Section 2, . }

In the event of a total teling, destruction, or loss in value of the Property, the Misce]lan@'ous
Proceeds shall be applied to the-suris sccured by this Security Instrument, whether or not then due, \&ith
the excess, if any, paid to Borrower., | X

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ the partial taking, destruction, or loss in value is equal td: or
greater than the amount of the sumis securcd by-this Security Instrument immediately before the partial
taking, destruction, or loss in value, ufﬂcss Puriower and Lender otherwise agree in writing, the sﬁms
secured by this Security Instrumerit shall be redraed by the amount of the Miscellaneous Proceeds

‘multiplied by the following fraction: (a) the total amount of the sums secured immediately before '}:the

partial taking, destruction, or loss in! value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 'n value. Any balance shall be paid to Borrower.
In the event of a partial taking,: destruction, or loss in valvz of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than {the

‘amount. of the sums secured immediately before the partial takisg, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellancous Frocezds shall be applied to the sdms
secured by this Security Instrument whether or not the sums are then duc: : '

If the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the
Opposing Party (as defined in the next :sentence) offers to make an award to szitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver, Lender is authorized
to collect and apply the Misccllaneous Proceeds either to restoration or repair oi'the Property or to the
sums sccured by this Security Instrument! whether or not then due. "Opposing Party” m:ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & mghinf actiori in
regard to Miscellaneous Proceeds. = | f

Borrower shall be in default if any ‘action or proceeding, whether civil or criminal, is besun that! in
Lender's judgment, could result in forfeiture of the Property or other material impairment or Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and) if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to}be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds: of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

!
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

- payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Infereét of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bofroxnf:er. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by, this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remiedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing {this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thie Security Instrumént, (b) is not personally obligated to pay the sums secured by this Security
Instrumer?; ard (c) agrees that Lender jand any other Borrower can agree to extend, modify, forbea} or
make any acconmodations with regard'to the terms of this Security Instrument or the Note without;5 the
co-signer's conser... T i

Subject to the provisions of, Section 18, any Successor in Interest of Borrower who assti;nes
Borrower's obligatio s urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightc'arg benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations ard 4izbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicsments of this Security Instrument shall bind (except as provideg} in

Section 20) and benefit the successo.s and assigns of Lender, ‘

14. Loan Charges. Lender may; 1}:barge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

Security Instrument, including, but not Linied to, attorneys' fecs, property inspection and valuation fees.

In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed a$ a pronbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this|Security Instruiment or by Applicable Law. |
- I the Loan is subject to a law which sets maxicmin-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le collected in connection with the Loan exceed the
permitted limits, then: (a) any such loa:n charge shall be redrced by the amount necessary to reduce! the
charge to the permitted limit; and (b) any sums already collected rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riabe this refund by reducing the principal
owed under the Note or by making a;direct payment to Boriower -if a refund reduces principal, |the
reduction will be treated as a partial prepayment without any pripayipent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzire of any such refund made, by
direct payment to Borrower will constitute a waiver of any right of action Rorgwer might have arising [out
of such overcharge. T -
15. Notices. All notices given by :Borrower or Lender in connection witn this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruruent siall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered tn Borrower's
notice address if sent by other means. ‘Notice to any one Borrower shall constitute notice I »i Borrowers
unless Applicable Law expressly re_quir:es otherwise. The notice address shall be the Proporty. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated noti:ce address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by - motice to Borrower. Any notice| in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice réquited by this Security Instrumnent is also required under Applicable
Law, the Applicable Law requirement |will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severabilijty; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights -and
obligations contained in this Security : Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract: In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘ - :

As used in this Security, Instrument: (a) words.of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean - and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. S !

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Tyarsfer of the Property or.a Beneficial Interest in Borrower. As used in this Section?fls,
"Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz. interests transferred in a bond for deed, contract for deed, installment sales contraci or
escrow agreement; th intent of which is the transfer of title by Borrower at a future date to a purchaser’

If all or any pait o the Property or any Interest in the Property is sold or transferred (or if Borrd:wer
is not a natural person and s beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘muy-tequire immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited’ by
Applicable Law. AP 2 i

If Lender exercises this option, “cuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suias secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this/pelicd, Lender may invoke any remedies permitted by this -
Security Instrument without further notice or d<t tand on Borrower. - ;

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditidns,
Borrower shall have the right to have énforcement-of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Iroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as'Applicable Law migkt spcify for the termination of Borrower's right
to-reinstate; or (¢} entry of a judgment enforcing this Secw:ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any Gther czvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lnited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tlie wurpose of protecting Lender's
interest in the Property and rights underthis Security Instrument; and (d) akes sich action as Lender may
reasonably require 1o assure ‘that Len:der's interest in the Property and <ights under this Secuifity
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttument, shall conti‘illue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as sele’ted bv Lender: @
cash; (b) money order; (¢} certifted cheqk, bank check, treasurer's check or cashier's check; sovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insLnurvfntalityi or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howuver, this
right to reinstate shall not apply in the ca;se of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest.- in
the Note (together with this Security Instrument) can be sold one or more times without prior notice.to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note jand this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also‘might!'bc
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written! notice of the change which will state the name and address of the
new Loan Servicer, the address to whjci:h payments should be made and any other information RESPA

. ] i

L Inilials:/ )
@-S(IL) {0010).01 : Page 11 of 15 Form 3014 1/01
® 1

| ' D
! 20014-11

] 10839429




UNOFFICIAL COPY



UNOFFICIAL COPY

|
l

requires in connection with a notlce of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servrcer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherw15e provided by the Note purchaser.

Neither Borrower nor Lender | may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of aiclass) that arises from the other party's actions pursuant to thls

- Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason-of, this Security Instrument, untll such Borrower or Lender has notified the other party (with such
notice given in compliance with the reqmrements of Section 15) of such alleged breach and afforded' the

. i
other party hereto a reasonable penod after the giving of such notice to take corrective acnon If

Applicable Zow provides a time penod which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cu'e given to Borrower pursuant to Section 22 and the notice of acceleration glven to
Borrower pursuar. te Section 18 shall be deemed to satisfy the notice and opportunity to take correcltve
action provisions of this Szction 20." ] ;
21. Hazardous Sukstinces. As used in thi§ Section 21: (a) "Hazardous Substances”" are those
substances defined as toxic or hswardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasohne hresene other flammable or toxic petroleum products, toxic pesuctdes

and herbicides, volatile solvents, mateiiai: containing asbestos or formaldehyde, and radioactive matenals

(b) "Environmental Law" means federa! l"ns and laws of the jurisdiction where the Property is located lhal '

relate to health, safety or env1ronmental protection, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actton, as.ucfined in Environmental Law; and (d) an "Env:ronmental
Condition" means a condmon that can cause, cunttibute to, or otherwisc trigger an Environmental
Cleanup. !

Borrower shall not cause or perrmt the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not”do
nor allow anyone else to do, anything affectmg the Property (z) taat is in violation of any Enwronmental
Law, (b) which creates an Envtromnental Condition, or (c) which, duei the presence, use, or release of a
Hazardous Substance, creates a condmon that adversely affects the valne of the Property. The precedlng
two senfences shall not apply to the presence, use, or storage on the roperty of small quantmes of
Hazardous Substances that are’ generally recognized to be appropriate to mormi2! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢oasumer products). !

Borrower shall promptly give Lender written notice of (a) any investigation, clairz, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pic;xerty and any
Hazardous ' Substance or Env1ronrnental Law of which Borrower has actual knowledgz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ar threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authonty, or any privaic party, that any removal or other remedlanon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Env1ronmental Law. Nothing herein shall create any obhganon on
Lender for an Env1ronmental Cleanup

]
1 1
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o ,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

" 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloﬁifing
Borrower's breach of any covenant g_or agreement in this Security Instrument (but not priozf to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

- the default; (b) the action required to fcure the default; (c) a date, not less than 30 days ftom the :date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to curq;_the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert injlthe
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclnsure. If the default is not cured on or before the date specified in the notice, Lender a_t' its
option may riquire immediate paymient in full of all sums secured by this Security Instrument
without further demand and:may'for'cclose this Security Instrument by judicial proceeding, Lender
shall be entitled +5 collect all expenses|incurred in pursuing the remedies provided in this Sectionigzz,

including, but not limi*ed to, reasonable attorneys' fees and costs of title evidence, :
‘; N H . l R . :i
23. Release. Upon pa ziient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh:llpay any recordation costs. Lender may- charge Borrower a feeiffor
releasing this Security Instrument, out n:nly if the fee is paid to a third party for services rendered and‘)the
charging of the fee is permitted under Appuicable Law. ‘
. oo
24. Waiver of Homestead. In !accc}rdz ace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illin(;;is hor.i stead exemption laws.

25. Placement of Collateral Fmttlﬂion Insuraire. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeuiesit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow¢r's collateral. This insurance may, but néed
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim }Fhat
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower

_may later cancel any insurance- purchased by Lender, but only after jiroviding Lender with evidence that

Borrower has obtained insurance as required by Borrower's and Lender's ~greement. If Lender purché:ses
insurance for the collateral, Borrower will be responsible for the costs of tiat Zusurance, including inte{;est
and any other charges. Lender may imp?se In connection with the placement cf thic insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added to

Borrower's total outstanding balance or o'bligation. The costs of the insurance may be mere than the cost‘{ of

. . . .
_ Insurance Borrower may be able to obtain on its own.
. N |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exécuted by Borrower and recorded with it.

: Yo . '
Witnesses: C
. : ! |
- 7 _ )
L THOMAS ¥ JONES () Borrawer
N B o
- |
b
t
o ,
N | (Seal)
) i -Bon'o:wer
i | ‘
I
2 |
" (Seal) : (Seal)
' “dor ower . s -Borrovwer
|
1 .
(Seal) fa (Scal)
1_-Borrower -Borrower
o
1
{
. (Seal) ‘ S (Seal)
. “Borrower -Borrower
v
I
i
i
!
! |
o
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STATE OF ILLINOIS, COOK ‘
I  fan Wr_ i i‘o
state do hereby certify that THOMAS: M |

»

|

! _ County ss:

! , a Notary Public in and for said county and
1 ' }

t

'

personally known o me to be the same,persorl(s) whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, jand acknowledged that he/she/they signed and delivered the saJd
instrument as his/her/their free and volunitary act, for the uses and purposes therein set forth,

Givenunder my hand and ofﬁcnal seal this 31st day of August, 2001

, 1
My Commission Fxpizes: o @
. J |
) f { Notary Public
]
|
(1 AN
: i OFFICIAL SEAL
! BRIGITTE KRAUS-DAUGHERTY
. NOTARY PUBLIC, STATE OF ILLINOIS
; MY COMMISSION EXPIRES: 10/10/01 ¢
|
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FIXED/ADJUSTABLE RATE RIDER
o (Ol;le—Ylear Treasury Index - Rate Caps) o
A

1

. - ) ] H | '
THIS FIXED/ADJUSTABLE RATE RIDER is made this31st  day of August, 2001 ‘,
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

- Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") to -

secure Borrower's F ixe’d]Adjus'table Ratcfe Not:e (the "Note") to PERL MORTGAGE, INC. ;
|
_ SR . - :
("Lender") of the same dat: and covering the property described in the Security Instrument and locateq at;
550 W ‘SUP:‘"STRE’ET,: UNIT 518, CHICAGO, ILLINOIS 60657

H 1
i

' e i [Property Address]

THE NOTE PROVIDES F0r§ A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE  INTZREST. RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUE ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND TH{E_M]AXIM UM/RATE BORROWER MUST PAY.
} 1
Il ! . .
ADDITIONAL COVENANTS. 11;1 addition to the zovenants and agreements made in the Security
Instrument, Borrower and Lendler further covenant and agres s yollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAZGES -

The Note provides for an initial fixed interest rate of 6.5000 %. The Note also
provides for a change in the initial fixed ;rate to an adjustable interest rate, 2z fllows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANCES

(A) Change Dates R ‘ ‘

The initial fixed interest rate willl pay will chanée to an adjustable interest rate on the first day, of
October, 2006 ’ ' , and the adjustable interest rate I'will pay ‘nay change on that

~ day every 12th month thereafter. The date on which my initial fixed interest rate changes i an adjustable

interest rate, and cach date on which my éidjustable interest rate could change, is called a "Chnce Date. ‘f
. ' i . ) i

. : T | . i
8907817 - Co

1

: " Lo ‘ :
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY: INDEX- Single Family -
Fannie Mae Uniform Instrument o ‘
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my monthly payment changes again. o

- change. The notice will include the amounit

. |
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|
|
1
]
|
i
j
|

(B) TheIndex -, | '

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. ! The
"Index" is the weekly average yield on United States Treasury securities adjusted 10 a constant maturity of
One year, as made available by, the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index. " ‘f

If the index is no longer available, the Note Holder will choosc a new index that is based upon
comparabie izuormation. The Note Holder will give me notice of this choice. :

(C) Calcw’aiion of Changes :

Before eacii ‘Change Date, the Note

Holder will calculate my new interest rate by adcj_ing
Two and Three Fovrths o '

; percentage points .
( 2.7500°%) to tﬁe Current Index. The ‘Note Holder will then round the result of 'Ehis
addition to the nearest onc-¢) suth of :one: percentage point (0.125%). Subject to the limits stated in Sec“t._ion
4(D) below, this rounded amour will be my new interest rate until the next Change Date, E
The Note Holder will then aeithe the amount of the monthly payment that would be sufficient to
Tepay the unpaid principal that ] am € \pe:cl':d 10 owe at the Change Date in full on the Maturity Date atiimy
new interest rate in substantially equal paymznts. The result of this calculation will be the new amount. of
my monthly payment. Do : ‘

(D) Limits on Interest Rate Changes | |
The interest rate I am- jrequiiedito pay at the first Change Date will not be greater than
11.5000 % or less than 2.7500 %. Thereafter, my adjustable interest

ratc will never be increased or decreased on any single Change Date by more than two percentage poihts '
from the rate of interest I have been' paying for the pre_'ceciin;, 12_months. My interest rate will never be
greater than " 11.5000 %.

(E) Effective Date of Changes ,

My new interest rate will become effective on each Change Datd | wi

i pay the amount of my new
monthly payment beginning on the first monthly payment date after the Crange Date until the amount 'of

“(F) Notice of Changes . ' | ' ‘!
The Note Holder will deliver or mail

‘ A Ito me a notice of any changes in my initiat fixed interest rate to
an adjustable interest raté and of any changes in my adjustable interest rate before the ef’ective date of any
of my monthly payment, any information requirer! - law to be

given to me and also the title and telephm:le number of a person who will answer any question ! may ha{re

regarding the notice, b

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed int:érest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifonn_Coyen?m 18 of the Sccurity Instrument shall read as follows: . !

8907817 o] :
. | -
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Transfer of the Property ..ofr 3 Beneficial Interest in Borrower. As used in this Section

- 18, "Interest in the Property”,means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by*
Borrower at a future date to a purchaser. ' o ' : '
“If all or any part of the Property or any Intercst in the Property is sold or transferred (or if I3
Borrowver is not a natural person and a beneficial interest in Borrower is sold or transferred) ;
witkout Lender's prior written consent, Lender may require immediate payment in full of all |
sums sezared by-this Securi Instrument. However, this option shall not be exercised by Lender !
if such exerc.se is prohibited by Applicable Law. ‘

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The .
notice shall providé a period!of not less than 30 days from the date the -notice is given in |
“accordance with Szctinn 15 within which Borrower must pay all sums secured by this Security. .
Instrument. I Borrow.r fails to pay these sums prior to the expiration of this period, Lender
may invoke any reswedics permitted by this Security Instrument without further notice or
demand on Borrower. | A . '

2. When Borrower's initial {1xed linterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform:Covenant 18 of the Security Instrument described in Section Bl above
-shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security [nstrument shall
be amended to read as follows: L . ‘ o -

Transfer of the Property or a e.eficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any 13gal or beneficial interest in the Property, including, -

but not limited to, those:beneficial interests t:ansferred in a bond for deed, contract for deed, .

installment sales contract or €SCrOw agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the P;Opefrty or-any Interes( i the Property is sold or transferred (or if -
Borrower'is not a natural person and a beneficial intoresi in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requare, immediate payment in full of all -:
sums secured by this Security Instrament. However, this oot za shall not be exercised by Lender
‘if such exercise is prohibited by Applicable Law. Lender also shali not exercisc this option if:

. (@) Borrower causes to bé submitted to Lender information required oy Lender to evaluate the |
intended transferce as. if a new loan were being made to the tansferee; and (b) Lender |
reasonably determines that Lender|s security will not be impaired by itc loan assumption and °
ihat (inhe risk of a breach of any tov?nant or agreement in this Security Inst:viaeat is acceptable to |

ender. : : - :

To the extent permitted by j&pplicable Law, Lender may charge a reasonzkle fee as a ..
condition to Lender's consent to the loan assumption. Lender also may require the trznsferce to
sign an assumption agreement that is acceptable to Lender and that obligates the wanstoree to
keep all the promises and agreements made in' the Note and in this Security insuriment. -

- Borrower will continue to be obligated under the Note and this Security Instrument ‘unless

- Lender relcases Borrower in writing. . '

If Lender exercises the option to- require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all .

| _ InMaB#?n%gz
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: ‘sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
A -expiration of this period, Lender m:ay invoke any remedies permitted by this Security Instrument
without furthér notice or demand on Borrower.
. R . " . i 'II. ) - - .
. BY SIGNING BELOW, BorrowerI accepts and agrees to the terms and covenants contained in this
] - Fixed/Adjusahle Rate Rider. -+ - ! , ' :
. - Y P .
| : AR ' ‘ L
E | Q,[M@M L (Sa) ‘ : (Seal)
-; _ THOMAS. M JoNEs LT Bomower - _ -Borrower
| S
| S , ;
i | (Seal) (Seal)
! I “.Borrower . - -Borrrg_wer
l \
, I
3 ’i
J" L1 (Seal) /7 (Seal)
: . i -Borrower -Borrower
i P .
; . (Seal) ‘ ' _ — (Scal)
! ! -Borrower _ -Borrower
: |
{ .
© B907817 ;o
1
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CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this 31s¢ day of August, 2001 ,
and is incorporated into and 'shall 'be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Secuﬁty'lnstnune:ﬁt“)_ of the same date given by the undersigned (the "Borrower") to
secure Boricwer's Note to PERL MORTGAGE, INC.
-1

. S (the
"Lender") of thie saine date and coyeriljlg the Property described in the Security Instrument and locatc:d at:
550 (W SURF STREE'I:', UNIT 518, CHICAGO, ILLINOIS 60657
S
1
' I [Property Address]
The Property ‘includes a unit 1, together with an undivided interest in the common elements of, a
condominium project known as; ., | '
' THE COMMODORE & THE GREENBRIAR - '
' j(iNane of Condominium Project] - ‘
(the "Condominium Project"). If the Own(rs association or other entity which acts for the Condominium
Project (the "Owners Association”) hiolds tiz to property for the benefit or use of its members or

sharcholders, the Proi)erty also infcluqcs Borrowcr's ‘interest in the Owners Association and the lises,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAN Ts. In addition 10 the rovznants and agreements made in the Secn;;rity
Instrument, Borrower and Lender further covenant and agree aso'lows:

A. Condominium Obligations. Borrower shall performail of Borrower's obligations under, the

- Condominium Project's Constituent chumcnls. The "Constituent Cocuraents" are the: (i) Declaration or .
~any other document which creates the Condominium

Project; (ii) by-laws, (i) code of regulations; jand
(iv) other equivalent documents. Borr;ower shall promptly pay, when dvs- all dues and assessments
imposed pursuant to the Constituent:Documents. X

B. Property Insurance.’ So long |as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whirh 1y satisfactory to
Lender and which provides insura‘nceicovcrage in the amounts (including deductible s vels), for1| the
periods, and against loss by fire, hazards included within the term "extended coverage,"/and any other
hazards, including, but not limited] to, i'earthquakes and floods, from which Lender requires ivs:-rm‘;ce,
8907817 o ’
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|
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property linsqranc’:e on the Property; and (ii) Borrower' s obligation under S¢:cﬂon
5 to maintain property insurance - coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a coridition of this waiver can change during the term of the loan,

Borrowsr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy '

In the evznuof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proreriy; whether to the unit or to common elements, any proceeds payable to Borrowe'r_ are
hereby assigned and skl be paid to Lc:nder for application to the sums secured by the Security Instmrﬁent,
whether or not then du, .v/ith the excess, if any, paid to Borrower. . '

C. Public Liability Yasarance. Borrower shall take such actions as may be reasonable to insuré that
the Owners Association main‘ais A public liability insurance policy acceptable in form, amount,’ and
extent of coverage to Lender. .~ | : |

D. Condemnation. The proce :ds of any award or claim for damages, direct or consequential,

payable to Borrower in connection wita any condemnation or other taking of all or any part of the

Property, whether of the it or of the common <lements, or for any conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lenar. Such proceeds shall be applied by Lender to the §ﬁnm
secured by the Security Instrument as provided in Sicticn 11. :

E. Lender's Prior Consent, Borrower shall wot; except after notice to Lender and with Lender's
prior written consent, - either partition é)r subdivide the Troperty or consent to: (i) the abandonmenj‘l or
termination of the Condominium Project, except for abardennent or termination required by law inithe
case of substantial destruction by fire (:)r other casvalty or in‘th: case of a taking by condemnatioﬁ; or
eminent domain, (ii) any amendment to any provision of the Cezsiituent Documents if the provision is for
the express benefit of Lender: (iii); termination of professiona( management and assumpu'on‘i of
self-management of the Owners Association; or (iv) any action which vouid have the effect of rendering
the public liability insurance coverage m|aintained by the Owners Associatios ngneeptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessmicris when due, then Lender
may pay them. Any amounts disbursed §Jy Lender under this paragraph F shall becotne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to »ther terms. of

payment, these amounts shall bear intefest from the date of disbursement at the Note vat: and shall_“r-be

payable, with interest, upon notice from ILenc_lcr to Borrower requesting payment.
' !
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BY SIGNING BELOW Borrow‘ler

accepts and agrees to the terms and provisions contained in this
Condominium Rider. '

Thmes 11 s

1 (Seal) (Scal)
THOMAS M u"'ON'ES/ ! -Borrower -Borrower
|
| (Sea) (Seal)
‘ -Borrower -Bor‘mwer
|
3 i
|
|
l ; - -‘
E L (Gal) (Seal)
: i . -Borrower, -Borrower
Q I )
! - |
E L (Seal) {Scal)
! " -Borrower -Borrower
l 1 }
é '
: 8907817
1 : i
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ORDERNO.: 1401 - 007949049
| ESCROWNO.: 1401 . 021085755
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' ‘ |
- BTREET ADDRESS: 550 W. SURF ST., UNIT 518,

CITY: CHICAGO ' ZIP CODE:|60657 COUNTY: COOK
TAX NUMBER: 14-28-122-017-1159 . |

4

LEGAL DESCRIPTION: j - |
UNIT NUMBER C-518 IN corimoBOR:'E/Gn.GnNBRIER- LANDMARK CONDOMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15 AND 16 IN BLOCK 3 IN LE MCYNE'’S SUBDIVISION OF THE SOUTH
16 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 14 EAST OF'THE THIRD PRIVCTPAL MERIDIAN, IN -COOK )

COUNTY, ILLINOIS; (EXCEPT THEREFROM THAT P7ZRT OF LOTS 14,15, AND '16 .

* FALLING IN SURF STREET) - ' |

S
T ’ |

¥

'LOTS 13, 14, 15 AND 16 IN BLOCK 1 IN GILBERT HUBBAR{ S ADDITION TO

CHICAGO, IN THE SOUTHEAST 1/4IOF THE NORTHWEST 1/4 OF. SECTION 28,

TOWNSHIP 40 NORTH, RANGE 1% EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ) f : .
: . . o

. " . \ | .
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OI
CONDOMINIUM RECORDED AS;DOQUMENT 26911238 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE]COMMON ELEMENTS. ' :
l \
! |
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