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DEFINITIONS S | | !
\ Words used in multiple'sections'of lth1s docun‘ent ‘are defined below and other words are deﬁned in

i Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means thls document, which is date AUGUST 30, 2001 |
together with all Ridets to this document.
(B) "Borrower" is : !

OSCAR CAMACHO |

Borrower is the mortgagor under this Security Instrument
(C) "Lender" is ! :

WML MORTGAGE CORP,
Lenderisa Corporation ,
organized and existing under the laws of ' CALIFORNIA

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

}
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Lender’s address is P.O. BOX 54089 T '

LCS ANGELES,| CA 90054 !
Lender is the mortgagee urider this Securlty Instrument. ‘ tl
(D) "Note" means the promissory note signed by Borrower and dated  AUGUST 30, 2001 j
The Note states that Borrower owes Lc':nder ;
FOUR HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100 Dollars

(U.S. $467,500.00 ) plu‘s interest. Borrower has promised to pay this debt in regular Pell riodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2031

1
(E) "Property" means the property that is described below under the heading "Transfer of Rights m the
perty g

- Property.”

(F) "Loan" means the debt evidénced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to thlS Security Instrument that are executed by Borrower. The following
Riders are to b« eizecuted by Borrower [check box as applicable]: i

Adjustable Raic Pider ] Condomlmum Rider [] Second Home Rider J
Balloon Rider : Planned Unit Development Rider [ 114 Family Rider
[] VA Rider - . L—] Blweekly Payment Rider Other(s) [specify]

! Arbitration Rider

(H) "Applicable Law" means all C(!)ntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules an{l o.ders (that have the effect of law) as well as all applicablejfinal,
non-appealable judicial oplmons
(I) "Community Association Dues, Feee, and Assessments" means all dues, fees, assessments andjother
charges that are imposed on Borrower or the Property by a.condominium association, homeowners
association or similar organization.

(¥) "Electronic Funds Transfer" means any transter-of -funds, other than a transaction ortgmated by
check, draft, or similar paper mstrumem which is iniused through an electronic terminal, telephomc
instrument, computer, or magnetlc tape so as to order, instruzt, or authorize a financial institution to debit
or credit an account. Such term 1nclodes but is not limited-.0, point-of-sale transfers, automated! teller
machine transactions, transfers initiated by telephone, wire trunsfers, and automated clearinghouse
transfers. "
{K) "Escrow Items" means those 1tems that are described in Section 3.

"{L) "Miscellaneous Proceeds" means|any compensation, settlement, award o damages, or proceeds paid

by any third party (other than msurance praceeds paid under the coverages described in Section 5) for &
damage to, or destruction of, the Prtl)perty, (ii) condemnation or other taking of il oy any part of the
Property; (111) conveyance in lieu of condemnatlon or (iv) misrepresentations of, o1-oniizsions as to the
value and/or condition of the Property

(M) "Mortgage Insurance" means msurance protcctmg Lender against the nonpayment ot or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undf.r the
Note, plus (ii) any amnounts under Sectton 3 of this Security Instrument.

(0) "RESPA" means the Real Estate SettIement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulatlon X (24 C.F.R. Part 3500), as they might be amended from t1me to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" {refers to all requirements and restrictions that are imposed in n.gard
to a "federally related mortgage loan"} even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. : . |
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(P) "Successor in ‘TInterest .of Borrower means any party that has taken title to the Property, whether or

not that party has assumed Borrower’ s

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensio

modifications of the Note;' and (ii)
this Security Instrurent and the Note.

obligations under the Note and/or this Security Instrument.

s and
the performance of Borrower’s covenants and agreements under
For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located m the
COUNTY [Type of Recording Junsdlctlon]
of COOX ‘ [Name of Recording Jurisdiction]:

LEGAL DESC2IPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN
EXHIBIT A3 !

15-25-312-

Parcel ID Number: 001 which currently has the address of
349 UVEDALE ROAD [Street]
RIVERSIDE [City], Hlinois 60546 [le Code]

("Property Address"): ' _ i‘

TOGETHER WITH all the inimprovements now or hereafter erectéd ou the property, af!d all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacement‘; and
additions shall also be covered by thls Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” I

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and con\lfey the Property and that the Property is unencumber:d, chept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property a,,amst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non—umform
covenants with limited variations by _]lll'lSdlCthIl to constitute a uniform security instrument covermg real
property. !

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: i

1. Payment of Principal, Inter&st, Escrow Items, Prepayment Charges, and Late Chargw
Borrower shall pay when due the prmmpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges elue under the Note. Borrower shall also pay funds for Escrowil[tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made 1n“ U.S.

o |
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to! Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securlty Instrument be made in one or more of the following forms as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entrty, or (d) Electronic Funds Transfer. J

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location.as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are msufﬁcfent to
bring the Loan current. Lender may dccept any payment or partial payment insufficient to bring theIw Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partlal
paymer.s-ir the future, but Lender is|not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment lS applied as of its scheduled due date, then Lender need not pay
interest on utapplied funds. Lender mlay hold such unapplied funds until Borrower makes payment to bring
the Loan curreni.-if Rorrower does not do so within a reasonable period of time, Lender shall e1ther1 apply
such funds or returs-thim.to Borrower If not applied earlier, such funds will be applied to the outsta'nding
principal balance unde: t'e Note 1mmed1ately prior to foreclosure. No offset or claim which Borrower
might have now or in iie futvre agamst Lender shall relieve Borrower from making payments due:under
the Note and this Security Inrtmrvnt ]or performing the covenants and agreements secured by this Securlty
Instrument. ] P

2. Application of Payments or Proceeds. Except as otherwise described in this Section *2, all
payments accepted and applied by Ler de shall be applied in the following order of priority: (a) mterest
due under the Note; (b) principal due unde. the Note; (c) amounts due under Section 3. Such payments

" shall be applied to each Periodic Pay'rnent i the order in which it became due. Any remaining amounts

shall be applied first to late charges, second to a1y other amounts due under this Security Instrumem and
then to reduce the principal balance o‘f| the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late’ charge due, the paymer: mav be applied to the delinquent payment and
the late charge, If more than one Penodlc Payment is outstancinz, Lender may apply any payment recerved
from Borrower to the repayment of the Periodic Payments if; dIld te-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg<s<ive. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note: I
‘ Any application of payments, 1nsurance proceeds, or Miscellaneous Pio:eeds to principal due-under
the Note shall not extend or postpone the due date, or change the amount, of the\Fatiodic Payments. :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pa1d| in full, a sum (the "Funds"} to provide for paymeco»of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security l"atrument as a
lien or encumbrance on the Property;|(b) leasehold payments or ground rents on the Property, if any, ©
premiums for any and all insurance [required by Lender under Section 5; and (d) Morigage nrsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance w1th the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time' during the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amou!:nts 10
be paid under this Section. Borrower (shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Fulnds for any or all Escrow Items. Lender may waive Borrower 5
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such walver Borrower shall pay directly, when and where payable, the amounts

i
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reqmres
shall furnish to Lender receipts ev1dencmg such payment within such time period as Lender may ref1u1re
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covehant and agreement"
is used in Section 9. If Borrower is |obligated to pay Escrow Items directly, pursuant to a walver and
Borrower fails to pay the amount ‘due, for an Escrow Item, Lender may exercise its rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

. Nl
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice glven in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, z{nd in
such amounts, that are then required under this Section 3. t

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to’ apply
the Funs: a)-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall esumate the amount of Funds duc on the basis of current data and
reasonable ectimates of expenditures of future Escrow ltems or otherwise in accordance with Appllcable
Law.
The Funds shall-he held 1n an institution whose deposits are insured by a federal ag!ency,
instrumentality, or entit; (‘ncluding Lender, if Lender is an institution whose deposits are so msured) orin
any Federal Home Loan-Lank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ckallinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, 61 verifving the Escrow ltems, unless Lender pays Borrower interest dn the
Funds and Appllcable Law permits Lender to make such a charge. Unless an agreement is made in wntmg
or Applicable Law requires interest to|»e paid on the Funds, Lender shall not be required to pay Bor{ower
any interest or earnings on the Funds. Borrowcr and Lender can agree in writing, however, that 1nterest
shall be paid on the Funds. 'Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘ ‘[

If there is a surplus of- Funds held in escrow a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA__If there is a shortage of Funds held in escrow
as defined under RESPA, Lender shall notify Borrower as.cecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make lup the shortage in accordzace with RESPA, but in ne more than 12
monthly payments. If there is a deﬁc1ency of Funds held in esc:ow, as defined under RESPA, Lende) shall
notify Borrower as required by RESPA and Borrower shall pay tc Lender the amount necessary tolmake
up the deficiency in accordance with RESPA but in no more than 12 mupiily payments.

Upon payment in full of all sums secured by this Security Instrumont. icender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, | tines, and 1mposmons
attributable to the Property which can|attain priority over this Security Instrument, l<asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspnts, if ani.r To

the extent that these items are Escrow Items Borrower shall pay thern in the manner provu*,d in Sectton 3.
Borrower shall promptly dlscharge any lien which has priority over this Security Inst ument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac ,eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good'fanh
by, or defends against enforcement of|the lien in, legal proceedings which in Lender’s opinion oper'ate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proeeééltngs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Security Instrument. If|Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice 1dent1fymg the
- |
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lien. Within 10 days of the date on whrch that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in thls Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andlor
reporting service used by Lender in colnnectron with this Loan. \

5. Property Insurance., Borrower shall keep the improvements now exrstlng or hereafter erected on
the Property insured against loss by ﬁre hazards included within the term "extended coverage,” and any
other hazards including, but not lnmted to, earthquakes and floods, for which Lender requires 1nsu'rance
This insurance shall be mamlarned m the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requ1res pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender, may
require/parower to pay, in connectlon with this Loan, either: (a) a one-time charge for ﬂoodl zone
determinatiun.-certification and trackmg services; or (b} a one-time charge for flood zone determrnatlon
and certification Zervices and subsequent charges each time remappings or similar changes occur I\'pvhrch
reasonably mightt-efiect such determmatron or certification. Borrower shall also be responsible for the
payment of any fees iiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. i

If Borrower fails tw maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option. 2a¢ Bolrrower 5 expense. Lender is under no obligation to purchas\'e any
particular type or amount of covera - Therefore, such coverage shall cover Lender, but might or mrght
not protect Borrower, Borrower’s emrty in the Property, ot the contents of the Property, against an;t risk,
hazard or liability. and mrght provrde] sredier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalneo Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sccurity Instrument. These amounts shall bear mterest
at the Note rate from the date of dlsbursement and shal’ be payable, with such interest, upon notice| from
Lender to Borrower requesting payment

All insurance policies requrred bly Lender and renewzts bf such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘nertpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ~ll receipts of paid premmm and
renewal notices. If Borrower obtains any form of insurance coverage, ravotherwise required by Le'nder

. for damage to, or destruction of, the Property, such policy shall include »/siziidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. r

In-the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lf.nder
may make proof of loss if not made p'romptly by Borrower. Unless Lender and Borrawe: otherwise! dgree
in writing, any insurance proceeds, wﬁether or not the underlying insurance was requirsd by Lender 'shal]
be applied to restoration or repair of the Property, if the restoration or repair is economucztly, feasﬂale and
Lender’s security is not lessened. Durmg such repair and restoration period, Lender shall ha\ € tne 1i ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enaure the
work has been completed to Lender}s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serres
of progress payments as the work is completed Unless an agreement is made in writing or Apphcable Law
requires interest to be paid on such i msurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third parties, retameld by
Borrower shall not be paid out of the l insurance proceeds and shall be the sole obligation of Borrowc.r If
the restoration or repair is not econorntcally feasible or Lender’s security would be lessened, the i insurance
proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due,'l with

|
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provrded for in
Section 2. ;

If Borrower abandons rthe Property, Lender may file, negotiate and settle any available 1nsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle la claim, then Lender may negotiate and settle the claim. The 30 day
period will begin when the, notice 1s given. In either event, or if Lender acquires the Property rlunder
Section 22 or otherwise, - Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument and
(b) any other of Borrower’s rtghts (other than the right to any refund of unearned premiums pa:{ld by
Borrower) under all insurance polrcres covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2iuovats unpaid under the Note‘or this Security Instrument, whether or not then due. I‘

6. Oclunancy. Borrower shall)occupy, establish, and use the Property as Borrower’s prmerpal
residence within A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiiower’s principal resrdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless extenhatmg
circumstances exist whizn ire beyond Borrower § control. !

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the roperty, allow the Property to deteriorate or commit waste o'n the
Property. Whether or not Borrower. i ® residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratrng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that!repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if darnag\d w’avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection, with damage to, or the taking of, the Property, Bon'*ower
shall be responsible for repairing or r'eslorrng th¢ Prcperty only if Lender has released proceeds. for such
purposes. Lender may disburse proeeefls for the repaics and restoration in a single payment or in a ser"res of
progress payments as the work is completed If the insrrarce or condemnation proceeds are not sufﬁcrent
to repair or restore the Property, Borrower is not relieved 0f Borrower’s obligation for the completlon of
.such repair or restoration, . E

Lender or its agent may make reasonable entries upoi-and irsnections of the Property. If rt has
reasonable cause, Lender may inspect ithe interior of the improvemints or: the Property. Lender shall give
Borrower notice at the time of or prior, to such an interior inspection sp<ciiying such reasonable eausei

8. Borrower’s Loan Appllcatron Borrower shall be in default-if, dvring the Loan appllfl:atron
process, Borrower or any persons or entities acting at the direction of Lerrower or with Borrower s
knowledge or consent gave materially . false misleading, or inaccurate information, cr statements to Lcnder
{or failed to provide Lender wrth{ material information) in connection with /ne\ Loan. Materral
representations include, but are not lmuted to, representations concerning Borrowei’s/on «.uoancy of the
Property as Borrower’s principal remdence

9. Protection of Lender’s Intera;t in the Property and Rights Under this Security I istivment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t, ’b)lthere
is a legal proceeding that might srgnrﬁcantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfelture for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect [Lender’s interest in the Property and rights under this Securrty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalrmg
the Property. Lender’s actions can mclude but are not limited to: (a) paying any sums secured by 21 lien
which has priority over this Secunty Instrument; (b) appearing in court; and {(c) paying reaso!nable

il
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I
attomeys fees to protect its interest in the Property and/or r1ghts under this Security Instrument, meludmg
its secured position in a bankruptcy |proceeding. Securing the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, draln‘iwater
from pipes, eliminate building or. other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aetlon under this Section 9, Lender does not have to do so andlis not
under any duty or obligation to do sol It is agreed that Lender incurs no liability for not taking anyj;or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease If Parrower acquires fee title to the Property, the leasehold and the fee title shall not merge Unless
Lender agrezs to the merger in writing.

10. Mor*gage Insurance. If Lender requlred Mortgage Insurance as a condition of making the ILoan,
Borrower shall p2y the premiums reql.ured to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Yispzance coverage requrred by Lender ceases to be available from the mortgage msurer that
previously provrde'l coch insurance and Borrower was required to make separately designated payments
toward the premiums fov Mortgage]lnsurance Borrower shall pay the premiums required to obtaln
coverage substantially eoiivalent to the Mortgage Insurance previously in effect, at a cost substannally
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by-1 -nder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 14 poy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retamll these
payments as a non-refundable loss réserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha' the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any mterestI or eara'ngs on such loss reserve. Lender can no longer requlre loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requrres)
provided by an insurer selected by Lender agan_becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor'over was required to make separately designated
payments toward the premtums for Mortgage Insurance,” Borrower shall pay the premiums requrred to
maintain Mortgage Insurance in effect, or to provide a ros-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowc":r and
Lender providing for such temnnanon or until termination is requited by Applicable Law. Nothing i m this
Section 10 affects Borrower’s obligation to pay interest at the rate provised. in the Note.

Mortgage Insurance reimburses Lender (or any entity that purehases the Note) for certain losses it
may incur if Borrower does.not repay the Loan as agreed. Borrower is =it 2 party to the Mortgage

Insurance. ‘
Mortgage insurers evaluate thelr total risk on all such insurance in force fior time to time, and may

enter into agreements with other partles that share or medify their risk, or reduce losges. These agreements
are on terms and conditions- that are sattsfactory to the mortgage insurer and the other-par; for partles) to
these agreements. These agreements rnay require the mortgage insurer to make payments LT, g any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts that
derive from (or might be characterized as) a portron of Borrower’s payments for Mortgage Insurance in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " "captive reinsurance.” Further:

(a) Any such agreements will |not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These nghts
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. r

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid'to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repa1r of
the Property, -if the restoration or repair is economically feasible and Lender’s security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to .
Lender’s satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _restoration in a smgle dlsbursement or in a series of progress payments as the work is
completed.”Usiess an agreement is made in writing or Applicable Law requires interest to be patd on such
Miscellaneous-rroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ‘Pracacds. If the restoratron oOr 1epair is not economically feasible or Lender’s security would
be lessened, the Miccelianeous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not then aue; with the excess if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZed for in Section 2.

In the event of a total taking, | destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied te tie sums' secured by this Security Instrument, whether or not then due! with
the excess, if any, paid to Borrower! | ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor= the partial taking, destruction, or loss in value is equat l|to or
greater than the amount of the sums |secared Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, |unless sorrower and Lender otherwise agree in writing, the}sums
secured by this Security Instrument|shall be riduved by the amount of the Miscellaneous Proceeds
multiplied by the following . fraction:| (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propexty
immediately before the partial taking, destruction, or lofs il value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 valve of the Property in which the fair rnarket
value of the Property immediately before the partial taking, «estruction, or loss in value is less than the
amount of the sums secured mlmedlately before the partial “a<ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree{in writing, the Miscellaneou! Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender wrthm 30 days after the date the notice is glv"n Lender is authortzed
to collect and apply the Mtscellaneous Proceeds either to restoration or repair'a” the Property or to the
sums secured by this Security Instrument whether or not then due. "Opposing Party"/means the third' party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2'r got of aetron in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thnt in

Lender’s judgment, could result in forfetture of the Property or other material impairment ¢l l,ender 5
interest in the Property or rights under this Secur1ty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as|provided in Section 19, by causing the action or proceedlng|to be
distnissed with a ruling that, in Lender s judgment, precludes forfeiture of the Property or other materlal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the 1mpa1rment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

" applied in the order provided for in Sectlon 2. J
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tll’l’lL for
payment or modification of amomzatlon of the sums secured by this Security Instrument granted by L!ender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bofirower
or any Successors in Interest of Borro:wer. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by tﬂis Security Instrument by reason of any demand made by the original
Borrower or any. Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver, of or
preclude the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument-only to-mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘iz Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument, ?nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbéar or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s comserit, L i

Subject o tlie-provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights‘ard benefits t:mder this Security Instrument. Borrower shall not be released|from
Borrower’s obligations ard nability under this Security Instrument unless Lender agrees to such relef?.se in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succezsors and assigns of Lender, '

14. Loan Charges. Lender riay sharge Borrower fees for services performed in connection) with
Borrower’s default, for the purpose c;f piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liriied to, attorneys’ fees, property inspection and valuationj fees.
In regard to any other fees, the absence of ‘express authority in this Security Instrument to charge a specific

fee to Borrower shall not be construed|as a prchibition on the charging of such fee. Lender may not charge -

fees that are expressly prohibited by this Security (nstriment or by Applicable Law. J

If the Loan is subject to a law which sets maximr:ii; loan charges, and that law is finally interpreted so
that the interest or other loan charges :collected or to t< Lollected in connection with the Loan excetlé:d the
permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collerie4 from Borrower which exceeded permitted

|

limits will be refunded to Borrower. Lender may choose to makz this refund by reducing the principal
owed under the Note or by making fa direct payment to Borrowe(,"If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for un:der the Note). Borrower’s accepiziice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brirower might have arising out
of such overcharge. ‘ : ]

15. Notices. All notices given by Borrower or Lender in connection with *his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: shall be deem::ed to
have been given to Borrower when mailed by first class mail or when actually del.verrd.to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly _requ:ires otherwise. The notice address shall be the Preperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.|Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notiée in
connection with this Security Instrument shall not be deemed to have been given to Lender until act_{lally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sed:urity

Instrument. . )
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16. Governing Law;  Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law]of the jurisdiction in which the Property is located: All rlghts and
obligations contained in this Security Instrument are subject to any requirements and hrmtanons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shaJ]| not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appllcable
Law, such conflict shall not,affect other provisions of this Security Instrument or the Note which cm be
given effect without the conﬂrctmg prov1sron l

As used in this Security Instrument (a) words of the masculine gender shall mean and lnclude
cerresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and’
include the plural and vice versa; and! (c) the word "may” gives sole discretion without any oblrgatlon o
take any action. l

17, Xerrower’s Copy. Borrower;shall be given one copy of the Note and of this Security Instrument

18. ‘Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Secuon 18,
"Interest in'tbc Property” means any legal or beneficial interest in the Property, including, but not llmlted
to, those bencficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcrt; e intent of which i s the transfer of title by Borrower at a future date to a purchaser

If all or any part = the Property | or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person 7ud" a beneficial interest in Borrower is sold or transferred) without Lender’s|prior
written consent, Lender Ziay require| immediate payment in full of all sums secured by this Security
Instrument. However, this gptinn shall not be exercised by Lender if such exercise is prohrbued by
Applicable Law.

If Lender exercises this opnor Linder shall give Borrower notice of acceleration. The notlcelshall
provide a period of not less than 30 "a‘ *>-from the date the notice is given in accordance with Sectlon 15
within which Borrower must pay all seris-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thispeilod, Lender may invoke any remedies permitted by this
Security Instrument without further notlce or'd:mand on Borrower. |

19. Borrower’s Right to Rernstate After Acceleration. If Borrower meets certain cond1t1ons,
Borrower shall have the right to have enforcement si this Security Instrument discontinued at anylume
prior to the earliest of: (a) five days before sale of ihe r'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh pecify for the termination of Borrower’ s\[rlght
to reinstate; or (c). entry of a judgment enforcing this befor ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whrch then would be due under this Security Instrument and the! lNote
as if no acceleration had occurred; (b)' cures any default of any other Cuvenants or agreements; (c) pays all
expenses incurred in enforcmg this Security Instrument, including, but not’limited to, reasenable attorneys
fees, property inspection and valuatlonI fees, and other fees incurred for't'e 'Jurpose of protecting Lender’s
interest in the Property and rights under this Secunty Instrument; and (d) takes such action as I_JentierI may
reasonably require to assure that Lender’s interest in the Property and rights under this Securlty
Instrument, and Borrower’s obligation|to pay the sums secured by this Security Iistrument, shall contmue
unchanged unless as otherwise provrded under Applicable Law. Lender may require-ihat Borrower pay
such reinstatement sums and expenses|in one or more of the following forms, as seiectel hy Lender: (a)
cash; (b) money order; {(c} certified check bank check, treasurer’s check or cashier’s chelk . p*ov1ded any
such check is drawn upon an institution whose deposns are insured by a federal agency, inst: v"entallty or
* entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instm ..rent and
obligations secured hereby shall remam fully effective as if no acceleration had occurred. Howver this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal mterest in
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage |loan
servicing obligations under the Note, thrs Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servwer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrltten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1
Initiats: IE:S - J

2 60 ooro o Page 11 af 15 Form 3014 |1/01
MFIL3T12 (10/97) - E365P — IL S ' ' 10431135 [110431135-0]




-

“ Y - )
AN
S
[
. L T .
. ra - ' )
.
e
. -
'R >
.
' -
4 PR .
N
. . . 1 N *
.
. .
L IVEE ' ’
4 3
!\.‘l :
™, N ]
K 2
- L3
. .
.
L
, .

g
.
it i
.. 4
S .
. .
.
. -
. e
.
i .
T
' -
.
- ' k
. H
. v
f
' .
L
‘

[
P
o .
.
. .
e i
¢
.
g
.
’
1
'




|
UNORFICIAL COPY |

0010834

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 18
serviced by a Loan Servicer other thaln the purchaser of the Note, the mortgage loan servicing obllganons
to Borrower will remain w1th the Loan Servicer or be transferred to a successor Loan Servicer and ai’e not
assumed by the Note purchaser unless lotherwnse provided by the Note purchaser. !

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of |a class) that arises from the other party § actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owied by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (w1th such
notice given in compliance with the r:eqmrernents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatle 1.aw provides a time perlod which must elapse before certain action can be taken, that: time
period will ¢ deemed to be reasonable for purposes of this paragraph. The notice of acce]eratmn and
opportunity Lo _2ire given to Borrower pursuant to Section 22 and the notice of acceleration gw:en to
Borrower pursuant *5 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot this Zection 20. 1

21. Hazardous SJ[".:tPIICCS As used in this Section 21: (a) "Hazardous Substances" are'those
substances defined as toxic orwzardous substances, pollutants, or wastes by Environmental Law and the

|
following substances: gasoline, “erosene, other flammable or toxic petroleum products, toxic pest1c1des :

and herbicides, volatile solvents, m: ‘ternls containing asbestos or formaldehyde, and radioactive matelrlals
(b) "Environmental Law" means federa’ taivs and laws of the jurisdiction where the Property is located that
relate to health, safety or enwronmen‘tal rro.ention; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that clsa.n cause, ‘coniribute to, or otherwise trigger an Enwromnental
Cleanup, |
Borrower shall not cause or permnt the presence, vse disposal, storage, or release of any Haza]l;dous
Substances, or threaten to release any Hazardous Substances, spor in the Property. Borrower shall noit do,
nor allow anyone else to do, anything jaffecting the Property (a) that is in violation of any Envnronmental
Law, (b} which creates an Enwronmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condmon that adversely affects the value of the Property. The precedmg
two sentences shali not apply to the lpresence use, or storage on the Feoperty of small quanntles of
Hazardous Substances that are generally recognized to be appropriate to nei wal residential uses and to
maintenance of the Property (mcludmg, but not limited to, hazardous substances in' consumer products)
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Iawsult
or other action by any governmental or regulatory agency or private party involving tio ¢ operty and any
Hazardous Substance or Env1ronmental Law of which Borrower has actual knowledge (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase! {of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notlﬁed
by any governmental or regulatory- authonty, Or any private party, that any removal or other remedlatlon
of any Hazardous Substance affecting lhe Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Env1ronmental Law. Nothing herein shall create any obllgauon on
Lender for an Environmental Cleanup.

[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: *

|
\

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s breach of any. covenant or agreement in this Security Instrument (but not prmr to
acceleration under Section 18 unless| Applicable Law provides otherwise). The notice shall spemfv (@)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by whlch the default must be cured; and (d) that Failure to cure the
default on or before the date spcclﬁed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosuré by judicial proceeding and sale of the Property. The notlcé shall
further inform Borrower of the rlght to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exlstence of a default or any other defense of Borrower to acce]eratlon
and forilesare. If the default is. not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
without furtoer Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd t4 zallect all expens‘(s incurred in pursuing the remedies provided in this Sectlo'n 22,
including, but not limiicd to, reasonable attorneys’ fees and costs of title evidence.

1
23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument, Borrower. shidl 1')ay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b,u.] anly if the fee is paid to a third party for services rendered and the
charging of the fee is perrmtted under Apnlicable Law. |
24. Waiver of Hom&stgad. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:nestead exemption laws. J

25. Placement of Collateral Protection Insurmcv Unless Borrower provides Lender with ev1dence
of the insurance coverage required by Borrower’s agreennent with Lender, Lender may purchase i insurance
at Borrowet’s expense to protect Lendér s interests in Borrower’s collateral. This insurance may, but{need
not, protect Borrower’s intérests: The coverage that Lendor purchases may not pay any clalm that
Borrower makes or any claim that is madc against Borrower in conncction with the collateral, Borrower
may later cancel any insurance purcha‘sed by Lender, but only afte: providing Lender with ev:dence that
Borrower has obtained insurance as requlrcd by Borrower’s and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thac iusurance, including 1nterest
and any other charges Lender may m‘mpose in connection with the placement of the insurance, untlll the
effective date of the cancellation or, explratlon of the insurance. The costs of the insurance may be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (norv than the cost of
insurance Borrower may be able to obtain on its own. |

|
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BY SIGNING BELOW Borro“lrer accepts and agrees to the terms and covenants contained m this
Security Instrument and in any Rider executed by Borrower and recorded with it. i
Witnesses: - | A 1‘|
. (Seal)
B OSCAR CAMACHO ‘ . Blrrower
!
|
. ‘F
— | .
(Seal)
il
-Borrower
|
1 ”
|
' |
]_< (Seal) (Seal)
- orrower ‘ _ -Borrower
i
(Seal) ). (Seal)
I .
-Borrower -Boirowcr
{
| |
___ (Seal) _\ {Seal)
-Borrower -Boi';rower
: i
|
%r
_f}
1
}
)
{
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STATE OFLLINOIS | . | Covk County ss: |
@% e » @ Notary Public in and for said county and
state do hereby cgrtify at . :

73 M/Z P 74050 |

]

personally known to me to be the sathe person(s) whose name(s) subscribed to the foregoing 1nstru{nent
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument_as his/her/their free and voluntary act, for the uses and purposes therein set forth |

Given vnder my hand and ofﬁmal seal, this jﬁ day of /?[/9(/} 7 s L\@/

My Commissicil Farires: /9 /) ]%Ji/

i

OFFICIAL SEAL
TRACY J RASKEY-JACOBSON

NOTARY PUBLIC, STATE OF ILLINO'S
MY COMMISSION EXPIRES: 12/27/04

I
b
i
|
]
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ADJUSTABLE RATE RIDER ‘!

(LIBOR Index - Rate Caps) ' |

THIS ADJUSTABLE RATE RIDER ismade this 30TH  day of AUGUST, 2001 ‘! and
is incorporatad into and shall be deemled to amend and supplement the Mortgage, Deed of Trust, or: :Deed
to Secure Dcbr-fthe "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrowe: s:Note to i!

WMC MORTGAGE CORP.

(the "Lender") of the sa‘ne date and covering the propetty described in the Security Instrument and Ic%cated

at:
349 im;nlmq ROAD |
RIVERSIDE, [iL 60546 )
A [Property Address] '

THE NOTE CONTAINS PRCVIS!IUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE |
AMOUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE sORROWER MUST PAY.

ADDITIONAL COVENANTS. |In addition to the covepants and agreements made in the Seéurity
Instrument, Borrower and Lender further covenant and agree a5 follows: |

A. INTEREST RATE AND'MONTI?LY PAYMENT CHANGES ‘
The Note provides for an initial mtercst rate of 10.125¢ %. The Note provides for
changes in the interest rate and the m(mthly payments, as follows: !

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

(A) Change Dates

The interest rate I will pay may change on the first day of SEPTEMBER, 2004 , and on that
day every sixth month thereafier. Each date on which my interest rate could change is mllcd a "Change
Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family

: :Paga 10of 4 Initials; @;C
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(B) The Index :
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" i 1s the
average of interbank offered rates forl51x month U.S. dollar-denominated deposits in the London markel
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business dav of the month 1mmed1ately preceding the month in which the Change Date occurs is called the
. "Current ind:x." !
If the Indesis no longer available, the Note Holder will choose a new index that is based‘wpon
comparab]e infurmation. The, Note Holder will give me notice of this choice. . i
!
(C) Calculation of Changes
Before each Change Date, - the Note Holder will ca]culate my new interest rate by addmg
SIX AND ONE FOURTH . percentage points ( 6.2500 %) to the
Current Index. The Note Holder wil! taen round the result of this addition to the nearest one-eighth ot one
percentage point (0.125%). Subject ‘o the limits stated in Section 4(D) below, this rounded amount Wlll be
my new interest rate until the next Char.ge Date. _ 5

The Note Holder will then detemnne the amount of the monthly payment that would be sufﬁc1ent to
repay the unpaid principal that I am expected to awe a: the Change Date in full on the maturity date Eilt my
new interest rate in substantially equal| payments. ‘Tne tesult of this calculation will be the new amount of
my monthly payment. ‘ !

(D) Limits on Interest Rate Changw

The interest rate I am requlred to pay at the first-Change, Date will not be greater 4‘ than

13.1250 % or less than 10.1250 %. TLereaiter, my interest rate will never be
increased or decreased on any single Change Date by more than ONE < "&RCENT
from the rate of interest [ have been p'aymg for the preceding six months. My interest rate will never be
greater than 16.6250 % or less than 10.1250 %. !
]

(E) Effective Date of Changes . i

My new interest rate will become effective on each Change Date. I will pay the-zusapt of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! te amount of

my monthly payment changes again. b
- ' !

1172264 (0010) ' Page 2 of 4 initials: (- C.
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{F) Notice of Changes | !

The Note Holder will detiver or matl to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effectlve date of any change. The notice will include mformauon
required by law to be given to me and Iatlso the title and telephone number of a person who will answer any
question I may have regardmg the notnce

!

B. TRANSP£R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |
Uniform Covenzar 18 of the Securlty Instrument is amended to read as follows: b
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section|
18, "Interest in the Property” means any legal or beneficial interest in the Property, mcludmg,;
but not limited to;-tiose heneficial interests transterred in a bond for deed, contract for deed,’
installment sales contract or aCI'!OW agreement, the intent of which is the transfer of title by|
Borrower at a future date to'a pv"‘\aser }
If all or any part of the Pmpertv or any Interest in the Property is sold or transferred (or if]|
a Borrower is not a natural persoxt a7 a beneficial interest in Borrower is sold or transferred):
without Lender’s prior written cc')nsmt Liender may require immediate payment in full of all:
sums secured by this Security Instrumenc However, this option shall not be exercised by Lendeﬂ
if such exercise is prohibited by App]tcab]e Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lende: ‘uformation required by Lender to evaluate the\
intended transferee as. if a new| loan were bein; made to the transferee: and {b) Lender‘
reasonably determines that Lender’s security will not-oe impaired by the loan assumption and:
that the risk of a breach of any covenant or agreement in flis Security Instrument is acceptable to- ’
Lender.
To the extent pemntted by Applicable Law, Lender muy chage a reasonable fee as a'
condition to Lender’s consent to the loan assumption. Lender may 2lso, require the transferee to:
sign an assumption agreement that is acceptable to Lender and that-obiipates the transferee to]
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obhgatecl under the Note and this Security Tustrument unless‘
Lender releases Borrower in wrmﬁg
If Lender exercises the optton to require immediate payment in full, Lendcr a2l glve
Borrower notice of acceleration. The notice shall provide a period of not less than 30 <ays from |
the date the notice is given in, accordance with Section 15 within which Borrower must nav ull
- sums secured by this Sécurity In'strument [t Borrower fails to pay these sums prior to tue
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

| |
’ i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

-t

OSCAR CAMACHO

1172264 0010

MECD9752 (03/98) -- E365P - IL

(Seal) (Seal)
-Borrower Bq;lTower
il
}
|
(Seal) (Seal)
-Borrower Bo;%rower
i
(8l (Seal)
-Borr ywer Bo%rowcr
ii
|
!
(Seal) a8 {Seal)
-Borrower Boffirower
. 1
|
!
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. ARBITRATION RIDER 1
INCORPORATION BY REFERENCE OF AGREEMENT 1

-~ FOR ARBITRATION OF DISPUTES |

. This Rider is made this 3|0TH day of AUGUST, 2001 , and is 1ncorp0raled
into arnvl’stall be deemed to amerid and supplement the Security Instrument of the same
date givep-ov the undersigned (the “Borrower™) to

WMC MORTGAGE CORP, J

(the “Lender”) covering .the property described in the Security Instrument and located

at:
349 UVEDALIE RpAD

- RIVERSIDE, 1L A0546 - !
- i

[.’.‘rcperty Address]

To- the extent that the provmons or(th’s Arbitration Rider - Incorporation J}Sy
Reference of Agreement.for Arbitration of Dispvies (the “Rider”) are inconsistent w1th
the provisions of the Security, In'strument and/or the rclated Note, the provisions of thlS
Rider shall prevail over and shall supercede any suchi inconsistent provisions of the
Security Instrument and/or the related Note. .
‘ By this reference, the partles to this Security Instrument incorporate as if aet

forth herein in full the Agree‘ment for the Arbitration of Disputes, executed |in
conjunction with the Securlty Instrument and related Note. . i

@ | 0:9-{‘sof0|- , =L l

OSCAR CAMACHO - " | Date -. : Date
-
|

o | 1|
Date Daiite

. .
Date - ~ Date

MULTISTATE - Arbitration Rider
MFCD9896 - 06/99 : . ) . . 1_043i| 135
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