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DEFINITIONS

Words used in multiple sections of th.lS document aie defined below and other words are dcﬁned in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regarding the usage of words used in this documcnt- are

also provided in Section 16. . ‘ '

(A) "Security Instrument" means this document which is dated Zugust 31, 2001 N
together with all Riders to this document. |

(B) "Borrower” is MARK T. .ADAMS { |
AND EDWINA T. ADAMS, HUSBAND AND WIFE i
1 |

Borrower is the mortgagor under this S;ccurity Instrument.
{C) "Lender" is PACOR MO$TGAGE CORP.

Lender is a ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

} ]
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Lender's address is 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 60655
Lender is the mortgagee under this Security. [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated August 31, 2001 i .

The Note states that Borrower owes Lender One Hundred Thirty-Five Thousand and 00/ 100
Dollars

(U.S. $135, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Pcricé_dic

Payments and to pay the debt in full not later than September 1, 2031 \

|

(E) "Property” means the property that is described below under the heading "Transfer of Rights in‘%
Property." : _ i
(F) "Loan" 4xeans the debt evidenced by the Note, plus interest, any prepayment charges and late chafges
due under the'Mote, and atl sums due un:der this Security Instrument, plus interest. ;‘[

(G) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The follovi‘wing
Riders are to be c¥icoted by Borrower [c':heck box as applicable]: . _ ‘.

the

[ Adjustable Rate Kidet-[_] Condofninium Rider [_] Second Home Rider
[ Balloon Rider | _ | Planned Unit Development Rider [ 114 Family Rider '

[ ] VA Rider L) Biweeﬁly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all'cc:ltrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules _and| ordesz (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. : |

() "Community Association Dues, Fees, and Assessiments” means all dues, fees, assessments and other
charges that are imposed on Bonjowe'r or the l'roperty by a condominium association, homeovsf'ners
association or similar organization. | ]

(J) "Electronic Funds Transfer" means any transfer of fonds, other than a transaction originated by
check, draft, or similar paper inslrumlant, which is initiated (hrough an electronic terminal, teleph::onic
instrument, computer, or magnetic tape} $0 as to order, instruct, cr uthorize a financial institution to c}ebit
or credit an account. Such term includes, but is not limited to, poiai=nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers,” and automated clearingﬂéuse
transfers. . : - 11!
(K) "Escrow Items" means those items|that are described in Section 3. ;

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceedsipaid
by any third party (other than insurance proceeds paid under the coverages describxd in Section 5) fo%: ()
damage to, or destruction of; the Pro;'Jerry; (ii) condemnation or other taking of a% oriany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or vissiens as to', ‘the
value and/or condition of the Property. ‘ i

(M) "Mortgage Insurance” means, insurance protecting Lender against the nonpayment of, ¢t defaul} on,
the Loan. , R

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. !

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirille to
time, or any additional or successor leéislation or regulation that governs the same subject matter. As)used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally refated mortgage loan” jeven if the Loan does not qualify as a "federally related mor%;gage

loan" under RESPA.

o :t
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(P) "Successor in Interest of Borrower]' means any party that has taken title to the Property, whether or
. not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. é

TRANSFER OF RIGHTS IN THE PROPERTY - JI

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (11) thle performance. of Borrower's -covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assrgns the following described property located in ithe

COUNTY : - [Type of Recordlng Jurisdiction]
of Cook . . [Name of Recording Jurisdiction]:

10T 14 BLWC™ 5 IN RIDGELRND 'PARK, A SUBDIVISION OF THAT PART LYING WES@
OF AND ADJOIWIilG THE CENTER LINE OF NEENAH BROOK OF THE NORTH 1/2 OF THE
NORTHEAST 1/4-0Cx SECTION 6, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE |
THIRD PRINCIPAL Max”ZDIAN, SAID CENTER LINE OF NEENAH BROCK BEING A
STRAIGHT LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID SECTION 6 Ai.
DISTANCE OF 758 FEET WEST OF THE NORTHEAST CORNER THEREOF TO A POINT ON
" THE SOUTH LINE OF SAIL AFAfH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6 A
DISTANCE OF 1229.75 FEET W’a; ‘OF THE SOUTHEAST CORNER THEREOF, IN COOK
COUNTY, ILLINOCIS. S | :

'!
|

i
b

_ Parcel ID Number: 24-0 6-210-011-0000 - which currently has the addreels of
6638 W. 87 PL. . J ' [Silireet]

Oak Lawn : o {Civl, Ilinois 60453 (Zip Code)
("Property Address")' ‘ J‘

TOGETHER WITH all the improvemems now or hereafter erected on the property, and all
easements, appurtenances, and ﬁxtures now or hereafter a part of the property. All replacementswand
additions shall also be covered by: this Security Instrument. All of the foregomg ic reterred to m{this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveved and( has
the right to mortgage, grant and convey the Property and that the Property is unencumberec!, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property qgamst all
* claims and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdlcuon to constitute a umform security instrument covenngi'real
property. : .

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest Escrow Items, Prepayment Charges, and Late Charges

Borrower shall pay when due the pnnerpal of, and interest on, the debt evidenced by the Note and[any .

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S.
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currency. However, if any check or otheri instrument reccived by Lender as payment under the Note or t%n's
Security Instrument is returned to LenderI unpaid, Lender may require that any or all subsequent paqunts
due under the Note and this Security Ipslrument be made in one or more of the following forms,|as
sclected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check{or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, 'or entityf or (d) Electronic Funds Transfer. ‘E

Payments are deemed received by Ii,ender when received at the location designated in the Note or:i at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or parulal payment if the payment or partial payments are insufﬁcientls to
bring the Loan current. Lender may -accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any nghts herleunder or prejudice to its rights to refuse such payment or paﬁlial
payments in ikic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cac’ Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapptied funds. Lender may hold such unapplied funds until Borrower makes payment to br'}'_ng
the Loan current.” Il 2otiower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: toBorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Nate immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future .:gainst| Lender shall relieve Borrower from making payments due un:'der
the Note and this Security Instrurene or :'performing the covenants and agreements secured by this Secu;'ity
Instrument. ' : {

2. Application of Payments o. Proceeds. Except as otherwise described in this Section 2, ilall
payments accepted and applied by L‘end_'e: spall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-ths Note; (c) amounts due under Section 3. Such- payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amotlnts
shall be applied first to late charges,. second 10 any other amounts due under this Security Instrument, Jé'md
then to reduce the principal balance of th'e Note. _ ,

If Lender receives a payment from Borrower for & diinquent’ Periodic Payment which includés a
sufficient amount to pay any late chargel due, the payment inay b2 applied to the delinquent payment E':'md
the late charge. If more than one Periodi:c Payment is oﬁtstandil.g, Lender may apply any payment receil:ved
from Borrower to the repayment of the Periodic Payments if, and to tic extent that, each payment can be
paid in full. To the extent that.any excess exists after the payment is 2oplisd to the full payment of onfé or
more Periodic Payments, such excess méy be applied to any late charges'due, Voluntary prepayments shall
be applied first to any prepayment chargés and then as described in the Note. 4

Any application of payments, i_nsu'rance proceeds, or Miscellaneous Proce:ds to principal due under
the Note shall not extend or postpone tht:i due date, or change the amount, of the Peniadic Payments. ‘i

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pasments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeii o1 t:nounts,'due
for: (a) taxes and assessments and other items which can attain priority over this Security lasimment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properd, if ;ﬂy'l’ (c)
premiums for any and all insurance re:quircd by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in liex of the payment of Mortéage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Corr1mu"nity
Association Dues, Fees, and Assessme:nts, if any, be escrowed by Borrower, and such dues, fees ;'and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowf'cr's

obligation to pay to Lender Funds for a:ny or all Escrow Items at any time. Any such waiver may onl& be

in writing, In the event of such waiver, Borrower shatl pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requi;fes,
shall furnish to Lender receipts evidénci'ng such payment within such time period as Lender may require.
Borrower's obligation to make such payfnents and to provide receipts shall for all purposes be deemeql‘ to
be a covenant and agreement containéd in this Security Instrument, as the phrase “covenant and agreeme“nt"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectiojll 9
and pay such amount and Borrower 'shall then be obligated under Section 9 to repay to Lender any sﬂwh
amount. Lender may revoke the waiver, as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. 1
Lender-may, at any time, collect anh hold Funds in an amount (a) sufficient to permit Lender to aﬁply
the Funds al-tiie time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data %md
- reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicéble
Law. . : ' a‘
The Funds shaii e held in anj institution whose deposits are insured by a federal agcficy,
instrumentality, or entity (in:lrding Lender, if Lender is an institution whose deposits are so insured) 0:{" in
any Federal Home Loan Bank. T.ender Slllall apply the Funds to pay the Escrow Items no later than the tﬂme
specified under RESPA. Lendei-spil not charge Borrower for holding and applying the Funds, annuﬁﬂly
analyzing the escrow account, or verifyihy the Escrow Items, unless Lender pays Borrower interest onjthe
Funds and Applicable Law permits Lwrller to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pawd-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortewei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «0 Berrower, without charge, an annual accounting ofj the
Funds as required by RESPA. l j
If there is a surplus of Funds helld in escrow, as Jdefined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall r'lotify Borrower as régrrsd by RESPA, and Borrower shall pa')" to
Lender the amount necessary to make u'i) the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as<iifined under RESPA, Lender shall
notify Borrower as required by RESPA!- and Borrower shall pay to Lende: the amount necessary to rrj'lake
up the deficiency in accordance with RE;SPA, but in no more than 12 mon’aly payments. }
Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender. i
4. Charges; Liens. Bor;owc_r sl}all pay all taxes, assessments, charges, tines. and imposit}ons
attributable to the Property which can attain priority over this Security Instrument, leisehe1d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmcnits, if anylI To

the extent that these items are Escrow It%ams, Borrower shail pay them in the manner provided ip Sectiof; 3.

Borrower shall promptly discharg? any lien which has priority over this Security Instrumer: UIH1|.1€SS
Borrower: (a) agrees in writing to the playmcnt of the obligation secured by the lien in a manrer acceptable
1o Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good flaith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion opera:lle to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the ltlolder of the lien an agreement satisfactory to Lender subordiné'ting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a@[lien

which can attain priority over this Secuﬁty Instrument, Lender may give Borrower a notice identifyiné- the

!
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lien. Within 10 days of the date on wluch that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in tlns Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connectron with this Loan. !

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectedEon
the Property insured against loss by ﬁrel hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires msuranoe
This insurance shall be maintained in the amounts (including -deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the terrnl of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender §
right to diszporove Borrower's choice,| which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectlon with this Loan, either: (a) a onc-time charge for flood zone
determinatiori, setification and trackmg services, or (b) a one-time charge for flood zone detcrmmanon
and certification seuvices and subsequent charges cach time remappings or similar changes occur wlnch
reasonably might air<ct such detenmnanon or certification. Borrower shall also be responsible for, the
payment of any fees 1mposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resulting from an objection by Borrower. ‘

If Borrower fails to maintan any ‘of the coverages described above, Lender may obtain 1nsura|nce
coverage, at Lender's option aia Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. 1 Therefore, such coverage shall cover Lender, but might or rrught
not protect Borrower, Borrower's equiiy, i the Property, or the contents of the Property, against any rlsk
hazard or liability and might pr0v1de gre...e or lesser coverage than was previously in effect. Borrower
-acknowledges that the cost of the msurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamed Ay armounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by this Security Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and sh: 1 be payable, with such interest, upon notice flom
Lender to Borrower requesting payment. E

All insurance policies required by Lender and renewals o< o vch policies shall be subject to Lender 5
right to disapprove such policies, shall include a standard mortgage clause, and shall name LenderI as
mortgagee and/or as an adclltlonal loss payee Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender a'% receipts of paid prenuumsl'and
renewal notices. If Borrower obtains any form of insurance coverage, tic( o:herwise required by Lenller
for damage to, or destruction of, the Property, such policy shall include a-stamdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Htherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by *«wnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily fzosible; and
Lender's security is not lessened. Dunng such repair and restoration period, Lender shall have the i3 ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to en.;ureithe
work has been completed to Lender' s| satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senes-

of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower; lany
interest or carnings on such proceeds| Fees for public adjusters, or other third parties, retamedI by
Borrower shall not be paid out of the 1nsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or répair is not econormcally feasible or Lender's security would be lessened, the i insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, \{Nllh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for{_in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insural;}'ce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either ‘event, or if Lender acquires the Property uqﬁer
Section 22 or otherwise, Borrower her'eby assigns to Lender {a) Borrower's rights to any insurai'lce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, élfnd
" (b) any other of Borrower's rights (othler than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property.. Lender may use the insurance proceeds either to repair or restore the Propertyfi or
to pay amouiits nnpaid under the Note or this Security Instrument, whether or not then due. |

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-G0 days after the execution of this Security Instrument and shall continue to occupy ,;the
Property as Borrowcr' s principal residenlce for at least one year after the date of occupancy, unless Len:'der
otherwise agrecs in wiiting, w;hich'cm}sent shall not be unreasonably withheld, or unless. extenuat‘ing
circumstances exist which‘ar. bsyond Bo‘rrower' s control. J

7. Preservation, Mamten~zace and Protection of the Property; Inspections. Borrower shall ‘not
destroy, damage or impair thu-Truperty, allow the. Property to deteriorate or commit waste on iithe
Property. Whether or not Borrower i1 residing in the Property, Borrower shall maintain the Property, in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r:cp:r ar restoration is not economically feasible, Borrower sihall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurancel or

condemnation proceeds arc paid in com}ection with damage to, or the taking of, the Property, Borroj‘lver
shall be responsible for repairing or restoring the l'roperty only if Lender has released proceeds for such
purposes. Lender may disburse procceds]for the repairs anl restoration in a single payment or in a seric:é of
progress payments as the work is completed. If the insuriagc< or condemnation proceeds are not suﬁ'lc'}ent
to repair or restore the Property, Borrower is not relieved ol Porzower's obligation for.the completiofll of
such repair or restoration. ' ;
Lender or its agent may make reasonable entries upon and incpcctions of the Property. If it has
-reasonable cause, Lender may inspect the interior of the improvemens on (ne Property. Lender shall éive
Borrower notice at the time of or prior to such an interior inspection specifytog such reasonable cause. ”
8. Borrower's Loan Applicationl. Borrower shall be in default if, -during the Loan applicaﬁion
process, Borrower or any persons or Fntities acting at the direction of Borower or with Borrou;ler's
knowledge or consent gave materially false, mislcading, or inaccurate informatiot. or statements to Lender

{or failed to provide Lender with material information) in connection with tie 1.0an Matérial

representations include, but are not lintited {o, representations concerning Borrower's uciurancy 0f}| the
Property as Borrower's principal residence. ’ _ '

9, Protection of Lender's Interest in the Property and Rights Under this Security Inctruzent. If
(a) Borrower fails to perform the covenz:mts and agreements contained in this Security Instrument, {b) t}sere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procéeding in bankruptcy, probate, for condemnation or forfeilurej for ’
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secu'rity
Instrument, including protecting and/or|assessing the value of the Property, and securing and/or repai:ring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security| Instrument; (b) appearing: in court; and (c) paying reasorg'able

' l
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy. proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain wa:ter
from pipes, eliminate building or other éode violations or dangerous conditions, and have utilitics turrjed-
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or;’all
actions authorized under this Section 9. 1

Any amounts disbursed by Lender|under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date?lof
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. .
Py If this Security Instrument is on a{leasehold, Borrower shall comply with all the provisions of the
lease. If Boriuwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees-io the merger in writing, ‘ ;
10. Mor.gze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay *ie premiums required to maintain the Mortgage Insurance in effect. If, for any reason, -
the Mortgage Insurenco-coverage required by Lender ceases to be available from the mortgage insurer t!lat
previously provided such insurance and |Borrower was required to make separately designated payme:IntS
toward the premiums forMortgage Insurance,  Borrower shall pay the premiums required to obtain
coverage substantially equivzient fo the]Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alteniate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is Tot
available, Borrower shall continue to ay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall] be-
non-refundable, notwithstanding the fact} that the LLoan is ultimately paid in full, and Lender shall not|be
required to pay Borrower any interest or earniiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurancelcoverage (in thz amount and for the period that Lender requires)
provided by an insurer selected by Lender again bscames available, is obtained, and Lender requires
separately designated payments toward the premiums for.¥srtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the|Loan and Borrove: rvas required to make separately designa‘tcd
payments toward the premiums for Mortgage Insurance, Bor:orver shall pay the premiums required to
maintain Mortgage Insurance in effect; or to provide a noa-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte agreement between Borrower 's'md
Lender providing for such termination o:r until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ‘i the Note. , i
Mortgage Insurance reimburses Lender (or any entity that purchases-toz Note) for certain losses it
may incur if Borrower does mot repay|the Loan as agreed. Borrower is neia party to the Mortgage
Insurance. . ;
Morigage insurers evaluate their total risk on all such insurance in force fromi-iime to time, and r:nay
enter into agreements with other parties that share or modify their risk, or reduce losse:, Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage. insurer may have available (which may include funds obtained frora Martgage
Insurance premiums). 1
~ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsufl;er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance! in
exchange for sharing or modifying the' mortgage insurer's risk, or reducing losses. If such agreemient
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of ithe
premiums paid to the insurer, the ammgt::ment is often termed "captive reinsurance." Further: ]
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay“fmj
Mortgage Insurance, or any other ten:ns of the Loan. Such agreements will not increase the amo_{_mt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. |
y : X [

|
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to t_he
Mortgage Insurance under the Homeo:wnem Protection Act of 1998 or any other law. These rights
may include the right.to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receiv:é a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation|or
termination. _ ‘

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. | '

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair;of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportunity. to inspect such Property to ensure the work has been completedlto :

Lender's satistaction, provided that such!inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work! is
completed. Unless an agreement is made|in writing or Applicable Law requires interest to be paid on si'lch
Miscellaneous Fiorceds, Lender shall not be required to pay Borrower any interest or earnings on s;ich
Miscellaneous Proceers If the restoration or repair is not economically feasible or Lender's security would
be: lessened, the Miscellpzicous Proceedslshall be applied to the sums secured by this Security Instrument,
whether or not then due, 1t the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalllbe
applied in the order providsd tor in Section 2. ,

In the event of a total tukirg.. destruction, or loss in valuc of the Property, the Miscellane:cl)us
Proceeds shall be applicd to the smns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. -

In the event of a partial taking, deetrzction, or loss in value of the Property in which the fair market
value of the Property immediately before toe-partial taking, destruction, or loss in value is. equal to} or

greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ur:lless Borrower and Lender otherwise agree in writing, the 51:1:ms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsant of the sums secured immediately before ,‘lthe
partial taking, destruction, or loss in| value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss »vziue. Anlslr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, d¢struction, or loss in value is less than|the
amount of the sums secured immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree inl writing, the Miscellaneous I'rocceds shall be applied to the sims
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned byiBorrower, or if, after notice by Leader to Borrower thatthe
Opposing Party (as defined in the next sentence) offers to make an award 1o zattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi-the Property or to Lthe
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-iigat of action in
regard to Miscellancous Proceeds. !

Borrower shall be in default if any, action or proceeding, whether civil or criminal, is beguu that; in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘L=ader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of -

any award or claim for damages that are attributable to the impairment of Lender's interest in the Prop:érty

are hereby assigned and shall be paid to Lender. |
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2, A
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time|for
payment or modification of amortizationlof the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower|or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ortgmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rtght or
remedy mcludmg, without lrmttatron, Lender s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

13, Joint and Several Liability; Co -signers; Successors and Assigns Bound. Borrower covenzlnts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-51gner") (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property’ under:the
terms of this Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommdatrons wrth regard to the terms of this Security Instrument or the Note without the
co-signer' s conseiit ‘l

Subject to the” mavvisions of Sectron 18, any Successor in Interest of Borrower who assummes
Borrower's obligations-u~der this Sccurity Instrument in writing, and is approved by Lender, shall obt.un
all of Borrower's rights ard oenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-iiability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreemsnts of this Security Instrument shall bind {except as prov1ded|m
Section 20) and benefit the successars and assigns of Lender. l

14, Loan Charges. Lender ma; cMge Borrower fees for services performed in connection wrth
Borrower's default, for the purpose ot protecting Lender's interest in the Propetty and rights under thts
Security Instrument, including, but not linit<d ro. attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expiese-authority in this Security Instrument to charge a specrﬁc

fee to Borrower shall not be construed as'a prohivitioz-an the charging of such fee. Lender may not charge '

fees that are expressly prohibited by this Securrty Inctrunent or by Applicable Law.

If the Loan is subject to a law which sets maximun: loan charges and that law is finally mterpreted 0
that the interest or other loan charges collected or to be cuilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the penrutted limit; and (b) any sums already collected «rmm Borrower which exceeded pertmtted
limits will be refunded to Borrower. Lender may choose to mabz-this refund by reducing the principal
owed under the Note or by making a drrect payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constltute a waiver of any right of action Boriover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal! be deemed to
have been given to Borrower when matled by first class mail or when actually delivesad f& Rorrower $

notice address if sent by other means: Nottce to any one Borrower shall constitute notice to =il Borrowers

unless Applicable Law expressly requtres otherwise. The notice address shall be the Propery 6lddrcss
unless Borrower has designated: a substttute notice address by notice to Lender. Borrower shall Irovnptly
notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Borrower S
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one desrgnated notrce address under this Security Instrument at any one time. Any
notice to Lender shall be given by dellvertng it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desrgnated another address by notice to' Borrower. Any motice fin
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law' requirement will satisfy the corresponding requirement under this Security
Tnstrument. E
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16. Governing Law; Severability; Rules of Construction. This Securtty Instrument shall , be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security IInstmmcnt are subject to any requirements and lnmtauons|of
Applicable Law. Applicable Law might explrcrtly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracﬂl In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applrcable i
Law, .such conflict shall not affect other provisions of this Securrty Instrument or the Note which can'be i
given effect without the conflicting pl’OVlSlOIl

As used in this Security' Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obltgatron to ;
take any action. :

17. Bo:rawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. ‘Crausfer of the Property or a Beneficial Interest in Borrower. As used in this Section '18 i
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Itrmted ;
to, those beneficial iinterests transferred in a bond for deed, contract for deed, installment sales contracl or :
escrow agreemeni, thedutent of which is the transfer of trtle by Borrower at a future date to a purchaser.! < i

If all or any part-o1 the Property or any Interest in the Property is sold or transferred (or if Borrower |
is not a natural person an a beneficial interest in Borrower is sold or transferred) without Lender's prror ;
written consent, Lender miy require immediate payment in full of all sums secured by this Secu.rlty :
Instrument. However, this option shalll not be exercised by Lender if such exercise is prohibited by |
Applicable Law. | ] |

If Lender exercises this option, t.en( er shall give Borrower notice of acceleration. The notice shall !
provide a period of not less than 30 da,s srom the date the notice is given in accordance with Sectlonl 15 ‘
within which Borrower must pay all sum., soeured by this Security Instrument, If Borrower fails to pay I
. these sums prior to the expiration of tlns gcoad, Lender may invoke any remedies permitted by tlus 3
Security Instrument without further notrce or deniand on Borrower. ’

19. Berrower's Right ‘to Remstate After Acceleration. If Borrower meets certain condrttons _
Borrower shall have the right to have cnforcement of/this Security Instrument discontinued at any trme {
prior to the carliest of: (a) five days before sale of the Piorerty pursuant to Section 22 of this Secunty ;
Instrument; (b) such other period as Applrcable Law might snécify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums wlnch then would be duc undzi this Sccurity Instrument and the Note ;
as if no acceleration had occurred; (b) cures any default of any other cOvenants or agreements; (c) payslall
expenses incurred in enforcing this Secunty Instrument, including, but not Limited to, reasonable attorneys' _ §
fees, property inspection and valuation fees and other fees incurred for the pvrnose of protecting Lender's
interest in the Property and rights under tlns Security Instrument; and (d) takzs such action as Lender may i
reasonably require to assure that Lender s interest in the Property and rizhts under this Securrty ‘s
Instrument, and Borrower's obligation to pay the sums secured by this Security Intrnment shall contmne
unchanged unless as otherwise prov1ded under Applicable Law. Lender may require (nav,Borrower pay ]
such reinstatement sums and expenses m one or more of the following forms, as selected y~Lender; I(a) ;
cash; (b) money order; (c) certified check bank check, treasurer's check or cashier's check, provided any J
such check is drawn upon an institution whose deposns are insured by a federal agency, mstrurnentalrty or ]
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrurient and |
obligations secured hergby shall remain fully effective as if no acceleration had occurred. However, thls
~ right to reinstate shall not apply in the case of acceleration under Section 18. 1

20. Sale of Note; Change of Loan'Servicer; Notice of Grievance. The Note or a partlal mterest in
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice|to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage 10an
servicing obligations under the Note, tlns Security Instrument, and Applicable Law. There also mlghﬂ[be
one or more changes of the Loan Servrcer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written:notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loar? is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligati'rl)ns
to Borrower will remain with the Loan Servrcer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may ‘commence join, or be joined to any judicial action (as erther{an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, untrl such Borrower or Lender has notified the other party (with such
notice given in compliance with the tequirements of Section 15) of such alleged breach and afforded the.
other party hereto a rcasonable penod after the giving of such notice to take corrective actron’ If
Applicable L.av' provides a time period which must elapse before certain action can be taken, that time
period will be‘deemed to be reasonable for purposes of this paragraph. The. notice of acceleration and
opportunity to cwzesgiven to Borrower [pursuant to Section 22 and the notice of acceleration grvenlto
Borrower pursuait to Sestion 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Se¢tion 20, !
21. Hazardous Substupzes. As used in this Section 21: (a) "Hazardous Substances" are lhose
substances defined as toxic or huzardous|substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,, Ke’osene other flammable or toxic petroleum products, toxic pestrcrdes
and herbicides, volatile solvents, mate rals containing asbestos or formaldehyde, and radioactive malenals
(b) "Environmental Law" means federal lr ws and laws of the jurisdiction where the Property is located that
relate to health, safety or envrronmental protestiun; (c) "Environmental Cleanup" includes any resporlrse
action, remedial action, or removal action, as d¢fined in Environmental Law; and (d) an "Enviromneﬁtal
Condition" means a condition that can cause, contribute to, or otherwise trigger an Envrromnenta]
Cleanup. : ‘
Borrower shall not cause or permrt the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'o:'in the Property. Borrower shall not do
nor allow anyone else to do, anything affectmg the Property (a) thai’is in violation of any Envrromnerllltal
Law, (b) which creates an Envrromnental Condition, or (c) which, duc to the presence, use, or release oif a
Hazardous Substance, creates a'condition that adversely affects the value 0 the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the Frorirty of small quanumzsiof
Hazardous Substances that are generally| recognized to be appropriate to noriail residential uses andl to
maintenance of the Property (including, but not limited to, hazardous substances in onsumer products). | ;
Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsurt
or other action by any governmental or regulatory agency or private party involving the Freperiy and any
Hazardous Substance or Envrronmental Law of which Borrower has actual knowledge ) any
Environmental Condition, including but rlot limited to, any spilling, leaking, discharge, release oi titreat! of
release of any Hazardous Substance,’ and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nouﬁed
by any governmental or regulatory authorrty or any private party, that any removal or other remedratron
of any Hazardous Substarice affecting the Property 1§ necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obhgatron (I:nn
Lender for an Environmental Cleanup |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior t0 acceleration followmg
Borrower's breach of any covenant (')r agreement in this Security Instrument (but not pnorl
acceleration under Section 18 unless Apphcable Law provides otherwise). The notice shall specify: ’(a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by whlch the default must be cured; and (d) that failure to cure the -
default on or before the date specified in the notice may resnlt in acceleration of the sums secured‘by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right|to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex;stence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is.not cured on or before the date specified in the notice, Lender atillts
option may zepzire immediate payment in full of all sums secured by this Security Instrument
without further Ze-:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled co-Ce%icct all expenses Ilucurred in pursuing the remedies provided in this Section ;2,
including, but not limited ¢2, reasonable attorneys' fees and costs of title evidence. - ;

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chafl. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Jﬂl if the fee is paid to a third party for services rendered and the
charging of the fec is perrmtted under 1_npl-~able Law. 1;

: ) :|

24. Waiver of Homestead. In accordax._.. wvith Illinois law, the Borrower hereby releases and wawes

all rights under and by virtue of the Illmms homestear-exemption laws.

25. Placement of Collateral Protectlon Insurance. ‘Jnless Borrower provides Lender with ev1dence
of the insurance coverage required by Borrower's agreemcat with Lender, Lender may purchase i msurance
at Borrower's expense to protect Lender's interests in Borrower's -ollateral. This insurance may, but need
not, protect Borrower's interests, The |coverage that Lender® purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecien with the collateral. Borrower
- may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as requ1red by Borrower's and Lender's agrzement. If Lender purchasas
insurance for the collateral, Borrower Wll|l be responsible for the costs of that insarance, including mterest
and any other charges Lender may 1mpose in connection with the placement of tb2 insurance, until the
effective date of the cancellation or explratlon of the insurance. The costs of the inserance may be added'to
Borrower's total outstanding balance or obllgallon The costs of the insurance may be more tian the cost Tof
insurance Borrower may be able to obtain on its own. ‘
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BY SIGNING BELOW, Borrower|accepts and agrees to the terms and covenants contained in ﬂus ’
Security Instrument and in any Rider executed by Borrower and recorded with it. j f
Witnesses: ‘ : %
Y~ // %
' T ADAMS Borrcwer l
i :

0 w
/Ww////m“j(sjﬂy -

EDWINA T. ADAMS ’ Borrower

__(Seal). ' (Seal) ‘

“Releover " -Borrower

Seal) ). (séal)
-Borrower -Borro:\lh'er

|
|

(Seal) (Seiu)

=Borrower Borrower

i
|
i

j
1

i
|
I
|

i
‘i
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STATE OF JLLINQIS, _ ' [)\) l/u] County ss: |
I, \X W , a Notary Public in and for said county and
ADAMS an

state do hereby certify that MARK T. d EDWINA 'r ADAMS

A

personally known to me to be the same person(s) whose name(s) subscribed to the foregomg mstrumem
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the Scl.[d

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Giver onc'er my.hand and official seal this 31st - day of August, 2001

My Commission Zxnices:

397 i uS"

Paga 15 0f 15

1

J
[

i

'\
.
1

*OFFICIAL SEAL”
Karen E, Bourg '
Notary Public, State of lllinois

My Commission Expires 10/25/2003

e
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