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Chicago, IL 57341

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amcn: of indebledness secured by the Mortgage, not
Including sums aclvanced to protect the security of the M artyage, exceed $25,000.00.

Il
THIS MORTGAGE dated August 24, 2001, is made and exsruted between CYNTHIA M BEAHAN FKA
CYNTHIA M RIVERA , MARRIED TO IWILLIMII BEAHAN, whrae - address is 1447 PORTSMOUTH,
WESTCHESTER, I. 60154 (referred to below as "Grantor") and LAYALLZ BANK NA, whose address is 4747
W. Irving Park Road, Chicago, IL 60641 (referred to below as “Lender”} \

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mortgages, wasants, and conveys tb Lender all
of Grantar's right, title, and interest in and to ;ha following described real property, tcgsther with ail existing or
subsequently erected or affixed buildings, improvements and fitures; all easements;rights of v‘iay. and
appuntenances; all water, water rights, waterc:nurses and ditch rights (including stock in_utlites with {diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirig without I{fnitation

alt minerals, oll, gas, geothermal and similar matters, (the "Real Property”) located in COO\ County, State of
Hinois: ' ;

LOT 212 IN GEORGE F NIXON AND'COMPANY’'S SECOND TERMINAL ADDITION TO WEST{;HESTER, A
SUBDIVISION OF THE NORTH 1/2 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 1 2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. !

k
The Real Property or its address is commonly known as 1447 PORTSMOUTH, WESTCHESTER, IL 60154,
The Real Property tax identification number] Is 15 21 116 010 vol 170, '

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Itu:,dehtedness

definition, and without limitation, this Mortgage secures a revolving line of credit and shall seelre not only
the amount which Lender has presently advanced to Borrower under the Credit Agresment, bfjut also any
future amounts which Lender may advance lo Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender ta make advances to Borrower
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so long as Borrower complies with all. the terms of the Credit Agreement and Related Rocuments. -Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one tlme, not including finance charges on such balance at a fixed or
varlable rate or suin as provided In the Credlt Agreement, any temporary overages, other charges, and any
amounts expended or advanced as prowded in either the Indebtedness paragraph or this paragraph shall
not exceed the Credit Limit as prowded ln’the Credit Agreement, it is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to tlme from zero
up to the Credit Limit as provided in this Mortgage and any intermediate balance.

Grantor presently assigns to Lender all of Grantors right, title, and interest in and to all present and future -leases
of the Property and all Rents from the Property In addition, Grantor grants to Lender a Unifarm Commercial
Code security interast in the Personal Property'and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN|THE RENTS
AND PERSONAL FRCPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EXCH OF GFIANTORS AGREEMENTS ANDP OBLIGATIONS UNDER THE CREDIT
" AGREEMENT, THE RELAT:C 'JOCUMENTS AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL BE VALID AND '4AVE PRIORITY OVER AlL SUBSEQUENT LIENS AND ENCUMBFIANCES
INCLUDING STATUTORY LIENS, =XCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SEGUHED HEREBY. THIS MOHTGAGE IS GIVEN
~ AND ACCEPTED ON THE FOLL.OWING I'ERiMS

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one actlon" or
“anti-deficiency” law, or any other law which mw nrevent Lender from bringing any action against Grantor
including a claim for deficiency to the extent Lends* is otherwise entitied to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclcsure.action, elther judicially or by exercise of a power of
sale. ; :

GRANTOH S REPRESENTATIONS AND WARFIANTIES 3raritor warrants that, (a) this Mortgage is executed at
Borrower's request and not at the request of Lender (b) Granici kias the full power, right, and authonty to enter
inta thls Mortgage and to hypothecate the Property (c) the provisieas of this Mortgage do not confhot with, or
result ln a defauit urder any agreement or other instrument binding ura:i Grantor and do not result in a wolanon

of any Iaw. ragulation, coun decree or -order appllcabla to Grantor; (d) Granter has established adequate means

of obtalmng from Borrower on a continuing bas:s information about Bowraviar's financial condition: and (&)
Lender has made na representation to Grantor about Borrower (including withowt limitation the creditwarthiness

ot Borrower)

PAYMENTBAND PERFORMANCE. Except as|otharwise provided in this Mortgage, Roriower shall pay to Lender
all Indebtedness secured by this Mongage as itjbecomes due, and Borrower and Grantor snai! strictly perform all
Borrower's and Graritor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree th2! Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the aceurrence of an Evant of Default, Grantor may (1) remain in possesslon
- and cantro! of the Propeny; (2) use, operato or manage the Property; and (3) collect the Rents.from the

Property. ) : : i

Duty to Maintain, Grantor shall mamtaln the Property in good condition and promptly perform all repairs,

replacements, and maintenance necessary to presetve its value.

Compliance With Environmental Laws. |Grantor rapresents and warrants to Lender that: (1) During. the
. period of Grantor's awnership of the Propeny there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Propeny; (2} Grantor has no knowledge of, or reason to believe that there has baen,
except as pravicusly disclosed to and acknolwledged by Lender in writing, (a) any breach or wolatlon of any
Enwronmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of any Hazardous Subst.limce an, under, about or from the Property by any prior owners or
acocupants of the Property, or (¢} any actual or threatensd litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed 10 and acknowlsdged by Lender inwriting,
{a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dlspose of or release any Hazardous Substance on, under, about or from
the Property: and (b) any such activity shall be conducted in compliance with all applicable federal state,
and local laws, regulations and ordmance§ Including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upan the Property to make such inspections and tests, at Grantor‘s
expense, as Lender may deem appropriate' o determine compliance of the Property with this sectlnn of the
Mortgage. Any inspections or tests made: by Lender shall he for Lender's purpases only and shall nhot be
construed to create any responsibility or |lablllty on the part of Lender to Grantor or to any other person The
representations 7ad warranties contained hereln are based on Grantor's due diligence in mvestjgatlng the
Property for Hazarduus Substances. Grantor heraby (1) releases and waives any future clalms against
Lender for indemnity Or sontribution in the event Grantor becomes liable for cleanup or other costs under any
Such laws; and (2) _:gr:es to mdemnlfy] and hold harmless Lender against any and all clatms.l iogses,
liabilities, damages, penaities. and expenses which Lender may directly or indirectly sustain or suffer
restiting from a breach of ‘this section of the Morigage or as a consequence of any use, generatlon ‘
manufacture, storage, disposal, rciease or threatened release occurring prior to Grantor's ownershlp or
interest in the Property, whether or rol the same was or should have been known to Grantar. The prowsmns '
of this section of the Mortgage, incp: annqi the obligation to indemnity, shall survive the payment of the
Indebtedness ani the satistaction and reconv syance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the F .o,m'ty, whether by foraclosure or otherwise. _

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any sortion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant 10 ani/ other party the right 10 remove, any timber, mmerals
(including oil and gas}, coal, clay, scoria, soil, gravel or jonk nroducts without Lender’s prior written consem

Removal of Improvements. Grantor shall not demolish or te:aave any Improvements from the RealtF'roperty
without Lender's prior written consent. * As| a conditien to the reroval of any Improvements, Lender may
require Grantor to make arrangements |satisfactory to Lend& % replace such :Improvements with
Improvements of at lsast equal value.

Lender’s Right to Enter, Lender and Lenders agents and representatives may enter upon the.Real Property
at all reasonable times to attend to Lenders interests and to inspect the Fga! Property for purposes of
Grantor's complience with the terms and condrtlons of this Mortgage. ‘

Compliance with Governmental ‘Requirements. Grantor shall promptly compiy with_all laws, ordmances.
and regulations, now or hereafter in effect, of all governmental autharitias applicable to the se or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or reguisin and WIthhoId
compliance during any procesding, including appropriate appeals, so long as Grantor has riotiiiad Lender in
writing prior to doing 80 and so long as, in Lender's sole- opinion, Lender's interests in the Pronerty are nat
jeopardized. Lender may require Grantor 10|post adequate security or a surety bond, reasonably satlsfactory
5] 'Lender, to protect Lender's Interast.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do al|
other acts, in addition to those acts. set forth above in this section, which from the character and use of the
Propenty are reasonably hecessary o proxect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare jmmediately due and! Ipayable
all sums secured by this Mortgage upon the sale or transfer, withaut Lender's prior written consent, of all 'or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outnght sale, deed, installment sale contract, land contract, contract for
deed, leasshold interest with a term greater than three (3) years, lease-option contract, or by sale, asmgnment
or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by any other
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method of convayance of an interest in the Heal Property. However, this option shall not be exeroised by.Lender
if such exercise is prohibited by federal-law or by llinois law,

TAXES AND LIENS, Tha following prdvrsrons| relating 10 the taxes and liens on the Property are par of this

Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any lisns having priority over or equal to the mterest of
Lender under this Mongage, except for the|Existing Indebtedness referrad to in this Mortgage or those liens
specifically agreed.to in writing by Lender, and except for the lien of taxes and assessments not|due as
further specifiec ni-t1e Right to Contest paragraph.

Right to Contest.” (iraxor may withhold payment of any tax, assessment, or claim in cannection with a good
faith dispute over the eilication 1o pay, so lkeng as Lendsr's interest in the Property is not jeopardrzed If a
lien arises or is filed as a esult of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, if
a lien is filed, witnin fitteen (15) days after Grantor has notice of the filing, secure the discharge ot the lien, or
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other | secunty
satisfactary to Lender in. an amourt \uﬁrclent to discharge the lien plus any costs and attorneys' fees, o
other charges that could accrue as a rasult of a foteclosure or sale under the lien. In any contest,|Grantor
shall defend itself and Lender and sheil ]satrsfy any adverse judgment before enforcement agamst the
Property. Grantor shall name Lendsr as an 2aditional obliges under any surety bond furnlshed in the'contest

proceedings.

Evidence of Payment. Grantor shall upan demane furnish to Lender satisfactory evidence of payment of the
raxes or assessments and shall authorize the appronriai govemmental official to deliver to Lender at any
time a written statement of the taxes and assessments-against the Property.

Notice of Construction. Grantor shall notrlfy Lender at least fifteen (15} days before any work is commenced
any services are furnished, or any matenals are supplicd to the Property, if any mechanrcs lien,
materialmen's lisn, or other lien could be asserted on account of ine. work, services, or materials and rthe cost
exceeds $1,000.00. Grantor will upon requlest of Lender furnish 1o Lendar advance assurances sansfactory
to Lender that Grantor can and will pay the cost of such improvements

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins.tine the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain poficies of fire insurance with standard
extendsd coverage endorsements on a| replacement basis for the full insurabls value covenng all
Improvements an the Real Property in an amount sufficient to avoid application of any.<o r.eurance clause,

and with a stardard mortgagee clause m] favor of Lender. Rolicies shall be written by such rnsurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall dzliver to Lender
certificates of coverage from each msurer] containing a stipulation that coverage will not be cencelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not contalnmg any
drsclalmer of the insurer's liability for fariure]to give such notice. Each insurance policy also shall mc!ude an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omrssron
or default of Grentor or any other person. Should the Real Property be located in an area de&gnated by the
Director of the Federal Emergency Management Agency as a special fload hazard area, Grantor agrees to
obtain and maintain Federal Fiood Insurance, if available, within 45 days after nolice is given by Lender that
the Properly is located in a special fleod hazard area, for the full unpaid principal balance of the oan and
any prior llens on the property securing the ioan, up to the maximum policy limits set under the Natlonal
Flood Insurance Program, or as otherwise requrred by Lender, and to maintain such insurance for rhe terrn of
the loan. .

Application of Proceeds, Grantor shall promplly notify Lender of any loss or darnage to the Property if the
astimated cost of repair or replacernent excesds $1,000.00. Lender may make proof of loss if Grantor fails
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to do so within fifleen (15) days of the casualty Whaether or not Lender's security is impaired, Lender may, at
Lender's slaction, receive and ratain the proceeds of any Insurance and apply the proceeds to the reductrcn
of the [ndebtedness, payment of any lien affectrng the Property or the restoration and repair of the Property
If Lender elects to apply the proceeds to restoratrcn and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner- satlsfactory to Lender. Lender shall, upon satlsfactory procflof such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or rastoration if
Grantor is not in default under this Mortgage Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shell be
used first {0 pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and the
femainder, if any, shall be applied to the principal balance of the Indebtedness. * If Lender holds any
proceeds after pavment in full of the Indebtedness such proceeds shall be paid to Grantor as Grantors
interests may ap.ea’.

Unexpired Insurancs at Sale Any unexpired insurance shall inure to the benefit of, and pass to, the.
purchaser of the Propeiy covered by thrs Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlsting maebtedness. During the period in which any Existing Indebiedness clescnbed
below is in effect, compliance 'iin the msurance pravisions contained in the instrument ewdenclng such
Existing Indebtedness shall constitu@ ~o'nplrance with the insurance provisions under this Mcrtgage, to the
extent compliance with the terms of this Morlgage would constitute a duplication of insurance requrrement If
any proceads frem the insurance becomne ]p..tyab|8 on loss, the provisions in this Mortgage for drws:cn of
prcceeds shall apply only to that portion ol the proceeds not payable to the holder of the ‘Existing
Indsbtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) 1o keep.the Property free of all taxes, liens, securltyrllnterests,
enoumbrances, and other claims, (B} to prcwde any reguired insurance on the Propenty, (C) to maks repairs to
the Property or to comply with any obligation tc maintain £xsting Indebtednégss in good standing as requured
below, then Lender ray do so. If any action or proceeding is ~ommanced that would materially affect Lender’s
interests in the Property, then Lender on Grantor’s behalf may, butis 1ot required to, take any action thatlLender
belioves 10 be appropriate to protect LendersI interests.  All expansns incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or pald by
Lender to the date of rapayment by Grantor. All such expenses will hecome a parn of the Indebtednessl and, at
Lendar’s option, will (A) be payable on demand (B) be added ‘o the balarcs of the Credit Agreement and be
apportioned among &nd be payable with any rnstellment payments o become cur during either (1) the}term of
any applicable insurance policy: or (2) the remalnlng term of the Credit Agreerient;’or (C) be treated asa
balioon payment wheh will be due and payable at the Credit Agreement's maturity, . The Mortgage also will
secure payment of tese amounts. The rlghts| provided for in this paragraph shall be in dc:trtron to any other -
rights or any remedias to which Lender may be entitied on account of any default. Any sue'( sction bylLender
shall not be canstrued as curing the default sojas 1o bar Lender from any remedy that it athierwise would have
had. '

WARRANTV DEFENSE OF TITLE. The foliowing provrsacns relating to ownership of tha Property-are a part of
this Mcrtgage

Title. Crantor varrants that: (a) Grantor hc!ds goed and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than. those set forth in the Real Fl'ropeny
description or in the Existing Indebtedness sectton below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgags to Lender, ,

Defense of Title. Subject to the exception in the paragrapgh above, Grantor warrants and will forever defend
the title to the Froperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or]the interest of Lender under this Mortgags, Grantor shall|defend
the action at Grantor's expense. Grantor may be the nominal panty in such praceading, but Lender shall be
entltled to participate in the proceedlng and to be represented in the proceeding by counsel of Lender’s own
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choice and Grantor wil deliver, or cause 10|be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Comphanee With Laws. Grantor warrants that the Property and Granter’s use of the Property complies with
all existing applicable laws, ordlnances and regulations of governmental authorities.

Survival of Promises. Al promises, agreements and statements Grantor has macde in this Mongage shall
survwe the execution and delivery of this Mortgage, shail be continuing in nature and shall remaln in full
farce and effect until such tims as Borrower's Indebtedness is paid in full |

l
EXISTING INDEBTEDNESS. The following provuswns conceming Existing Indebtedness are a part of this
Mortgagf
Existing Lien. "he lien of this Mortgage |securing the Indebtedness may be secondary and mfenor 10 an
existing Jien. Grantor, expressly covenants and agrees to pay, or see to the payment of, theiExlstmg
Indebtedness and to'nravent any default on‘suoh indebtedness, any default under the instruments avidencing
such\ indebtedness, or-any dsfault under any security documents for such indebtedness.

No Modlfloatlon Grantor ehal‘'not enter ||nto any agresment with the halder of any mortgags, deed of trust,
or other sacurity agresment whiryy has prlonty over this Morigage by which that agreement is modified,
amended extended, or renewed withiout the prior written consent of Lender. Grantor shall nettherirequest
nor accept any future advances unde: any such security agreement without the pnor written consent of

Lender. ! - . 1 . ;
CONDEMNATION. The foliowing prov:snons relziin to condsmnation praceedings are a part of this Mortgage

Proceedings. [ any proceeding in condemnat.- 1is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defénd the action and obtain the award.
Grantorr may be the nominal party in such proceedng, ‘but Lender shall be entitled to parttcu:ate in the
proceedmg and 10 be represented in the proceedmg by counsel of its own choice, and Grantor will delrver or
cause to be delivered to Lender such instruments and docurnantation as may be requested by Lender from

time to’ time to pemit such participation.

Application of Net Proceeds. If all or any pan of the Progenty is condemned by eminent domain
proceedtngs or by any proceeding or purohase in lieu of condemnaticn, l.ender may at its eiectlon[requare
that/ all or any portion of the net proceeds of the award be applied ¢3 ‘ne Indebtedness or the repair or
restoranon of the Property. The nst proceeds of the award shall meen e award after payment of all
reasonable costs, expenses, and attorneys fees incurred by Lendar in connectica with the condemnatron

|
IMPOSITION OF TAXES, FEES AND:CHARGES BY GOVERNMENTAL AUTHORIT.ES. The follownng provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: 1

Current Taxes, Fees and Charges. -Upon request by Lender, Grantor shall execuie svah documents in
addition to this Mortgage and take whatever other action is requested by Lender to pefrst-and contmue
Lender's lien on the Real Propery. Grantor shall reimburss Lender for all taxes, as desenn ed below,
together with all expenses incurred in record:ng, perfecting or continuing this Mortgage, inclucing ‘'without
llrmtatlon all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes The follawing shali constitute taxes‘ to which this section applies: - (1) a specific tax upon th:s type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a spectflc tax on
Borrower which Borrower is authorized or reqn.ured to deduct from payments on the Indebtedness seoured by.
this type of Morlgage; (3) a tax on this type ot Montgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a spacific tax on all or any portion of the Indebtedness or on payments of

principal and interest made by Borrower '

Subsequent Taxes. If any tax fo which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Detault as provided below unless Grantor either (1) pays the tax
before it becomss delinquent, or (2) contasts the tax as provided above in the Taxes and Liens sectton and
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deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform Comrnerclal
Code as amended from time to time.

Securlty Interest. Upon request hy Lender, Grantor shall execute financing statements and rako whatever
other action is requested by Lender to perfect and continue Lender's security interest in the . fPorsonal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any “zlmo and
without further authorization from Grantor file executed. counterparts, copies or reproductions of this
Mortgage as a1ne)cing statement, Grantor shall reimburse Lender for all expenses incurred in perfectmg or
continuing this sezurity interest. Upon clefault Grantor shall not remove, sevar or detach the' !Personal
Property from the frroperty.  Upon defaulr, Grantor shall assemble any Personal Proparty not affuxed to the
Property in a manner ard-at a place reasonably convenient to Grantor and Lender and make it avallable to
Lender within three (3) days “Her receipt of written demand from Lender to the extent permitted by applloable
law.

~ Addresses. The mailing address~s of Grantor {debtor) and Lender (secured party) from which |nfonnat|on
concerning the security interest graiiiea by, this Mortgage may be obtained (each as required by the Uniform
Commercial Codls} are as stated on the ast nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN- FI CY. The followmg provisions relaung to further assurances and
attorney-in-fact are & part of this Mortgage:

Further Assurances. At any time, and from time to tima, upon request of Lender, Grantor wil make executs
and deliver, or will cause to be made, executad or (elivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded refiledy, vr rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriut?, any and all such mortgages, deods of trust,
security deeds, security agreements. flnanolng statements, corfuation statements, instruments of further
assurance, certificates, and other documents as may, in the so'e opinion of Lender, be necessary or
desirable in order to effectuate, comphanel perfect, continue, of preseive (1)  Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the !lens and
security interests created by this Mortgage on the Property, whether now. dwned or hereafter aoqulred by

. Grantor, Unless prohibited by law or Lendor agrees to the contrary in writing, Grantor shall réimburse
Lender for all costs and expenses incurred in connection with the matters referre.d tn In this paragraph

Attomey-In-Fact. |f Grantor fails to do an;lr of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Far such puinoszs, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. x"cumg, dollverlng.
filing, recording, and deing all other things|as may be necessaty or desirable, in Lender's 5o opinian, to
accomplish the rnatters referred to in the preoedlng paragraph. ‘

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit fine aooount and
otherwise performs all the obligations’ |mposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satistaction of this !Mortgage and suitable statements of termination of any flnano:ng

statement on file evidencing Lender's sagurity interest in the Rents and the Personal Property. Grantor wm pay,

i permmed by applicable law, any reasenable termination fes as determined by Lender from time to time.:

REINSTATEMENT OF SECURITY INTEREST.| If payment is made by Borrower, whether veluntarily or otherwise,
ar by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 1o Borrawer's trustee In bankruptcy or to any similar person under any federal : ‘or state
bankruptcy law or law for the relief of debtors, 1(8) by reason of any judgment, dacres or order of any! 'eourt or
~ administrative body having jurisdiction over Londor or any of Lender's property, or (C) by reason! of any
settlemont or compromise of any claim made by Lender with any claimant {including without limitation Borrower)
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the ‘lndebtedness shall be considered unpaid NIJI' the purpose of enforcement of this Mortgage and this Mortgage

shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Martgage or of any note or other instrumént[or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recov:lered to the same extent as if that amount naver had been criginally
raceived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Morigage.. ' .

EVENTS OF DEFAULT. Grantor will be in|default under this Martgage if any of the following happen: (A}
Grantor commits fraud or makes a materia]ti misrepresentation at any time in connection Wwith the Credit
Agreement. This can include, for example, a false statement about Borrowers or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial candition. (B} Borrower does not;[meet the
rapayment terms of ive Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in ine-collateral. This can incl;uda, for example, failure to maintain required insurance, :f:waste or
destructive use of the @elling, failure to pay taxes, death of all persons liable on the account, transfer|of title or

sale of the dwelling, crearin of a senior 'Ilen: on the. dwalling without Lender's psrmission, foreclosure by the

holder of another lien, or the wisn of funds or the dwaelling for prohibited purposes. -

RIGHTS AND REMEDIES ONOFFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may arZicise any one o more of the following rights and remeadiss, in addition to any
other rights or remedies provided by lew:

‘Accelerate Indsbtedness. Lender shal nave the right at it option without notice to Grantor 1o declare the
antire Indsbtednuass immediately due and pavable, including any prepayment penalty which Grantor ;}would be-
required 10 pay. | : - ,

'UCC Remedies. With respect to.all or any part s the Personal Propeny, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaicial Code. ' ‘

‘Collect Rents. Lender shall have the.right, without rotice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including|amounts past due and unpaid, and apply the net procsads, over
‘and above Lender's costs, against the Indebtedness. In furinprance of this right, Lender may require any
tenant of other user of the Property to make payments of rent'e: vse fees directly to Lender. if the|Rents are
collected by Lender, then Grantor inevoéably designates Lendci as Grantor's amnorney-in-fact to)endorse
/instruments recaived in payment thereof in the name of Grantor and to negotiate the same and collect the
‘praceeds. Payments by tenants ar other| users to Lender in responss 'o.tender's demand shall satisfy the
obligations far which the payments are made, whether or not any propar orounds for the demanb existed. ’

‘Lender may exercise its rights under this subparagraph either in persan, by ag=rt, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed-as mortgagsa in possession or to have
a receiver appointed to take possession]of all or any part of the Property, with the power to pratect and
praserve the Praperty, 1o operale the Prqperty preceding foreclosure or sale, and te-zotart the ﬁgnts from
the Property anc apply the proceeds, over and above the cost of the receivership, againsi *1e Indebtedness.
The mortgagee in possession or “rec'eiver]may serve without bond if permitted by law. Letider's right to the
appointment of a receiver shall exist whether or not the apparent valug of the Properiv sxceeds the
' Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

/& receiver. _
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alf or any part of
‘the Property. Coe

. Deficiency Judgment. |f permitied ‘Dy applicable faw, Lender may cbtain a judgment for any’ deficiency
_remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. '

Other Remedies. Lender shall have alllother rights and remedies provided in this Mortgage or the Credit
' Agreement or available at law or in equity.

.Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby waives any

)

4
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and all righ‘} 10 have the Property marshalllad. In exercising its rights and remedies, Lender shall bé froe to
sell all ar any pat of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled fo big at any public sale on all or any portion of the Property.

Notice of/Sale. Lender will give Grantor reasanable notice of the time and place of any public sale of the
Personal-Property or of the time after which any private sale or other Intended disposition of the uPerson_aI
Property is to be made. Reasonable noticg shall mean notice given at |east ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be mads in conjunction with any sa‘;Ie of the

Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose|any one remedy will not bar Lender fram using any other, remedy.
if Lender dacidzs io spend money of to perform any of Grantor's obligations under this Morigage, after
Grantor's failure t0.do so, that desision by|Lender will not affect Lender's right to declare Grantor |n default

and to exercise Lanuer's remedies.

Atiomeys’ Fees; Expecses. If Lender jinstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be eiiiit'ed to recover such sum as the court may adjudge reasonable as attomeys’
fees at trial and upon any upueal. Whether or not any court action is involved, and to the e}dent not
prohibiied by law, all reasonavie exmanses Lender incurs that in Lender's opinion are nscessary at any time
tor the protectior of its interast or.t." enfarcement of its rights shall become a part of the Indebtedness
. payable on demand and shall bear intercst at the Credit Agreement rate from the date of the expanditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject 10 any limits
under applicable law, Lender's “auorneys'{ feus and Lender's tegal expenses, whether or not th:ere is a
lawsuit, including attomeys’ fees and expensas for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), abpeals, and any anticipated post-judgmsnt collection servjces, the
cost of searching records, obtaining 1itle| reports (‘ncluding foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, 1o the extent permiias by applicable law. Grantor also will pay any court

costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, inzh-ding without limitation any notice of default -
and any notice of sale shall be given in writi::'ng, and shall be effectize when actually delivered, when actually
received by telefacsmile (unless otherwise required by law), when dsposited with a nationally recognized
overnight courier, or, if mailed, when-deposited in the United States mil. as first class, certified or registered -
meil postage prepaid, directed to the addresses shown near the beginning of tiis Mortgage. All copies of notices

_of foreclosure from the holder of any lien whicﬁ has priority over this Morigage s"ail ve sent to Lender's ;:address.
as shown near the beginning of this Mortgage.] Any person may change his or her aduress for notices under this
Mortgage by giving farmal written notice to the other person or persons, specitying tha: ihe purpose of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender/ inturmed at alltimes of
Grantor's current address. Unless otherwise provided or required by law, if there is mare thai one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. “ 1" vill be ‘Grantor's
responsibility to tell the others of the notice from Lender.

ADDITIONAL DEFINITION. Principal Amount.| The words Prinicipal Amount’ mean all sums of maney ‘which are
disbursed at Borrower's request. . ’

_MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: !

Amendments. What is written in this Mortgage and in the Relaled Documents is Grantor's entire agreement

with Lender concerning the matters covered by this Mortgage. To be effective, any change or amaﬁ‘dment to
this Mortgage must be in writing and must|be signed by whoever will be bound or obiigated by the change or

amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. '

:Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and

1
'
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the laws of the State of lllinois. This Mortgage has been accepted by Lender In the State of Iitinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction af
the courts of Cock County, State of inois.

Joint and Several Llability. Al obligations of Borrower and Grantor under this Merigage shall be joint and
several, and all references 10 Grantor shall mean each and every Grantor, and all raferences to Borrower
shall mean each and every Bor;owef. This means that each Borrower and Grantor signing |below is
rasponsible for all obligations in this Mortgage. o

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights u'nder this
Mortgage unless Lender does so in wrlting.‘ The fact that Lender delays or omits to exercise any rigljt will not
mean that Lend=r has given up that right. | it Lender does agree in writing to give up ane of Lendeq‘s rights,
that does not maap-Grantor will not have to comply with the other provisions of this Martgage. Gr%mtor also
understands thal i Zender does consent fo a request, that does not mean that Grantor will not have to get
Lender's consent agar: I the situation hap'pens again. Grantor further understands that just becaus‘:e l.endar

consents to ona or more cf Grantor's requaests, that doss not mean Lender will be required to consent to any

‘'of Grantor's future reques's. < Grantor waives presentment, demand for payment, protest, and i notice of

dishanor.

Severabllity. If a coun finds that ary. nrovision of this Mortgage is not valid or should not be enférced, that
fact by itself will not mean that the rest of!this Mongage will not be valid or enforced. Therefore, a{ court will
enforce the rest of the previsions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable. ‘ ‘F

Merger. There shall be no merger of tha inlercel or eslate created by this Martgage with any other interest

or estate in the Property at any time held by of ‘or the benefit of Lander in any capacity, without the written

_consent of Lender.

Successors and Assigns. Subject to any limitations <te‘ed in this Mortgage on rranster of Grantor's interest;

"this Mortgage shall be binding upon and inure to the benafit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other tha Grantor, Lender, without notice 1:0 Grantor,

‘may deal with Grantors successors with reference to this ‘Morigage and the Indebtedness by way of
' forbearance or extension without releasing Grantar from the obugatiors:of this Mortgage of liability. under the

" Indebtedness.

Time is of the [Essence. Time is of the essence in the performancs of tis Mortgage.

Waiver of Homestead Exemptian. Grantor hereby releasas and waivas zil rights and- benefits of the
homestead exernption laws of the State of lllinois as to all Indebtedness securad 0y this Mortgage. .

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mcrtqage:

Borrower. The word "Borrowar* means WILLIAM BEAHAN and CYNTHIA M BEAHAIN FKA CYNTHIA M

" RIVERA , and 2ll other persons and entities signing the Credit Agreement.

Credit Agreement. The words *Credit xlﬂgreement“ mean the credit agresment dated August 24, 2001, with
credIt limit of $25,000.00 from Borrower to Lender, together with all renawals of, extensions of, modifications

' |

. of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest

rate on the Cradit Agreement is a variab!a interest rate based upen an index. The index currenlly; is 6.750%
per annum. |f the index increases, the payments tied to the index, and therafore the total amount securad

" wereundsr, will increasa. Any variable ingerest rato tied to the index shall be calculated as of, and fahall begin
~ on, the commencement date indicated for the applicable payment stream. Notwithstanding the forljt_-;_egoing. the

variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.

NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the lessar of

. 21.000% per annum or the maximum rate allowed by applicable law. Tha maturity date of this Mortgage is

August 24, 2017.

. Environmental Laws. The words "Environmental Laws® mean any and all state, federal and local statutes,

1
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regulations and ordinances relating to the ;:rrotection of human health or the environment, including without
linitation the Ccmprahensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et s€q. {("CERCLA"). the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA'), the ]-Iazardous Materials Transportation Act, 49 u.s.C. Sectién 1801,
¢t seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., af other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

o i ,
Event of Defauit. The words "Event of quault“ mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage. ' ‘

Existing Indebtedness. The words "E)’(isting Indebtedness” mean the indebtednass described in the
Existing Liens prexision of this Morigage. - ,
Grantor. The werd *Grantor' means CYNTHIA M BEAHAN FKA CYNTHIA M RIVERA . ’

Hazardous Substansas.. The words “Hazardous Substances” mean materials that, because of their; guantity,
concentration or physicai.Ghemical of infe:ctious characteristics, may cause or pose a present of potential
hazard to human health or the envirenment when improperly used, treated, stored, disposed of, generated,
manutactured, transported or othierwise hahdled. The words "Hazardous Substances® are used in their very
broadest sense and inciude winout limitation any and all hazardous or toxic substances, materials or waste

as defined by or listed under the Ervicanmental Laws. The term “Hazardous Substances" also includes,

without limitation, petroleum and petruleum'by-products or any fraction therecf and asbestos.

Improvements. The word "Improyernen:s‘j maans all existing and future improvements, buildings, structures,
mobile homes afiixed on the Real Property, ‘ecilities, additions, replacements and other construction on the
Real Property. ‘ : ‘

Indebtedness. The word “Indebtedness’ means air principal, interest, and other amounts, costs and
expenses payable under the Credit Ag[eamem o:_Related Documents, together with all rengwals of,

extensions of, madifications of, consolidations of ana suhstitutions for the Credit Agreement or Related
‘Documents and any amounts expended Of advanced o ‘ender to discharge Grantor's abligations of

expanses incurred by Lender to enforce Qrantor’s obligations «nder this Mortgage, together with interest on
such amounts as provided in this Mortgage. S : ' ;

Lender. The word 'Lender’ means UASALLE BANK NA, its sucuessors and assigns. The words

MsLCCESSOrs or a58igns” maan any person jor company that acquires any intarest in the Credit Agresment.
.Mongage. The word “Morigage" means this Mortgage between Grantor and Londer.
.Personal Propesty. The words "Personal Propeny” mean all equipment, fix'ures, and other articles of

persanal property now or hereaftar ownecli by Grantor, and now or hereafter attache-or affixed tt} the Real
Property; togethar with all accessions, parts, and additions o, all replacements of, ‘and all substitutions for,
any of such property; and together with qll proceeds (including without limitation all ingtrarica procpeds and

refunds of premiums) from any sale or other disposition of the Propeny.
' Property. The word *Property" means collectively the Real Froperty and the Personal Properiy.

Real Property. The words *Real Property" mean the real property, interests and rights, as further described

" in this Mortgage.

Related Documents, The words "Helatgd Documents” mean all promissory notes, credit agreen:wents, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, sacurity

-~ gxisting, executed in connection wi

and other benefits derived from the Property.

deeds, collateral mortgages, and all ather| instruments, agreements and documents, whather now or hereafter
ith the Indebtedness. :

Renis. The ward "Rents" means all present and future rents, revenuss, income, issues, royalties, profits,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS, Lt :

GRANTOR:

Cotrhug Pealap Carihun

CYNTHIA M BEAAN FKA CYNTHIA M RIVERA , Individually

]
WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver of Hzinestead Exemption for the purpose of expressly releasing and walving all
rights and benefits of the homestear’ enemptlon laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have ro likility for any of the affirmative covenants in this Mortgage. '

y A//us.ﬂf/

“WILLIAR BEAHAN, Indl\ndually

INDIVIDUAL ACKNOWLFEDGMENT

STATEOF ()/////)0/5 .)
/1] & o

On this day before me, the undersignad ;Notary Pub|lc personally appeared CYNTHIA M BEAHAN FKA
CYNTHIA M RIVERA , to me known to be the individual described in and who executed ine Mortgage and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and. ceed, ior the uses

and purposes therein mentioned. - 2; /
Given under my hand and officia) seal this OQ 4 _ day of 4 UJ 20 ﬁ /

: %/ 4”) . Residing at __\ B,/ // W /)
and for the State of ! ////70/\5‘ PP

"OFFICIAL SEAL” ':_
IGNACIOT.VEGA'  §%
INOTARY PUBLIC STATE OF ILLINOISY. =",
$ My Commission Expires 11/05/2002 l.}’._ s

Notary Pu

My commuss:on expires / / / W 5 / 4 ;

4
4
l

P Y
WA DRI A EANPRFRT W




UNOFFEICIAL COPY

- s
.
‘
4 \
- Y
) v i3 * -
s "
.
[
\
v \ .
N
- YA
\ . \'
. \
- v \ }
- A
y
i - ¥




. | i
0g=24=01 11:17 From-CUNlUﬁi LENDING, = 1=173-202-3314 T=171 F.19/Z7IF-UTB

OFRd@l CQ| _13@;3??55 pagi 18 5

~ Loan No: 7300334&. - (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STA.TEOF O////Q@/‘J , )
COUNTY OF 000/( ' :55

On this day before e, the undérsigngcl Notary Public, personally appeared WILLIAM BEAHAN.- to me" known to
be the individual descrived in and who execute;d the Waiver of Homestead Exemption, and acknowlsdged that he
or she signed the Waiver 5f Homestead Exemption as his or her free and voluntary act and deed, ior‘ﬁthe uses

and purposes therein mer.ior.ed. _/4/)
“Given under my hand and vicia! seal this &4 day of , 20 0 /
. 4 4 ’
4
gl ﬂ " - Residing at ///W(’///)

Notary Public in and for the State of

My ,corﬁmlsslqn expires / / / 06/ 0: & _

By

St
. Y

§ "OFFICIAL SEAL"
§  IGNACIOT.VEGA | |
; NOTARY PUBLIC STATE OF ILLINOIS
L

Mz Commission Exeires 11/05/2002 ’

|

mMul [ALAT] Fovlund Ferential

e e L R
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