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“ ' MORTCAGE

: -‘L :
- MAXIMUM LIEN. At no time shall the principal, amov.pt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the idrdqage, exceed $85,000.00. St

THIS MORTGAGE dated August 25, 2001! is made and execited between IGNACIO LLAMAS and BERTHA A
* LLAMAS, HUSBAND AND WIFE, whose address is 5634 S SAWYER AVE, CHICAGO, I 60629 {referred to

. pelow as "Grantor”) and LASALLE BANK NA, whose address s 4737 W. lrving Park Road, Chicago, 1L’
. 60647 (referred to below as "Lender"). - ‘ i

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgages, wArrants, and convejt_s to Lender all
. of Grantor's right, title, and interest in and }o the following described real propurty,togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eazements, rights of way, and
appurtenances; all water, water rights, wat;ercourses and ditch rights {including stock in utifties with ditch or '
irrigation rights); and all other rights, royaties, and profits relating to the real property, inciaing without limitation
all minerals, oil, gas, gecthermal and simitar matters, (the "Real Prpperty") located in COUK County, State of
fllinois: _ . *;
LOT 41 IN BLOCK 2 IN MESSENGER’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4
OF THE ‘SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST 'OF THE THIRD
. PRINCIPAL MERIDIAN, IN COOK COUNTY.,ILLINOIS. . “E

The Real _Pfoperty or Its address is commonly. known as 3610 W 60TH STREET, CHICAGO) li. 60629. The
Real Property tax identification number |is 19 14 307 042 vol 391. ' ! :

ny » ) !

_ REVOLVING LINE OF CREDIT. Spec;lf'ically, in addition to 'the amounis specified in 'ttFle indebtedness

) definition, and without limitation, this Mortgage secures a revolving line of eredit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreemeﬁ':t, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty {20) years
from the date of this Mortgage to the same extent as if such future advance were made at of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make adv%mces to Grantor
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so long as Grantor complies with all the terms of the Credit Agreement and Related Documénts. Such

advances may be made, repaid, and rema:de from time to time, subject to the {imitation th:at the total
© outstanding balance owing at any one tim’e, not inciuding finance charges on such’ balance at a fixed or
- yariable rate or sum as provided in the erdit Agreement, any temporary cverages, other charglés, and any

amounts expended or advenced as provided in either the Indebledness paragraph or this para;graph, shall -

‘not exceed the Credit Limit as provided in !’the Credit Agreement. It is the intention of.Grantori and Lender

that this Mortgage secures the balance outstanding under the Credit Agreement from time to- time from zero
up to the Credit Limit as provided in-this Mortgage and any intermediate balance. !

, . . . . N
Grantor presently assigns to Lender all of Graqtor‘s right, title, and interest in and to all present and future leases

: of the Property and All Rents from the Property. In addition, Grantor grants to Lender a Uniform Cc;%mmercial

Code security intercstin the Personal Property and Rents. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~.AND PERSONAL PROUFEATY, IS GIVEN 10 SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8)
" PERFORMANCE OF EACH OF GRANTOR'S ‘NGREEMENTS AND OBLIGATIONS UNDER THE CREDIT

AGREEMENT, THE RELATED AOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S INTENDED TO"

'AND SHALL BE VALID AND'HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,

INCLUDING STATUTORY LIENS,  EXGEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THZ HAXIMUM "AMOUNT SECURED HEREBY. THIS MORTG?GE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TZMS: ‘; |

PAYMENT AND PERFORMANCE. _Except as qtherwise provided in this Morigage, Grantor shall pa:y to Lender
all amounts secured by this Mortgage as they “ycome due and:shall strictly perform all of Grantor's obligations

under this Mortgage. 1
POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's poésessi?n and use of

the Property shail be governed: by the following provision: ) “

. Possession and Use. Until the occurrence of an Ever( ol Default,' Grantor may (1) remain irﬁ possession
© and control of the Property; {2) use, aperate or manage- the Property, and (3) collect the Reﬁlts from the

* 1 Property. . o < 1
. Duty to Maintain. Grantor shall maintlain,the Property in good candition and promptly perionﬁ all repairs,
* replacements, and maintenance necessary 10 presenve its value. | _ . | '

.- Compliance With Environmental Laws. Grantor represents and wasTats to Lender that. q] During the
period of Grantors ownership of the ﬂroperty, there has been no use, graeration, manufacture, storage,

. treatment, disposal, release or-threatened'release of any Hazardous Substariz by any persoﬁ on, under, -

1 ahout or from the Property. (2) Grar\:tor has no knowledge of, or-reasan to belizve that ther:e has been,
except as previously disclosed to and acknowledged by Lender in writing,” {a) any breach of viojation of any
Environmentai Laws, (D) any use,| generation, manufacture, storage, treatmers, dlcposail. release or

. threatened release of any Hazardous Substance on, under, about ar from the Property by any prior owners or

. oceupants of the Property, or _{¢) ‘any actual or threatened litigation or claims of any wirQ bﬁi any person

.~ relating to such matters; and (3) Excafpt as previously disclosed 1o and acknowledged by Lender in writing,
© " {a) neither Grantar nor any. tenant, cpntractor, agent or other authorized user of the Property shall use,

generate, manufasture, store, treat, dispose of or relaase any Hazardous Substance on, under, ﬂbout or from
the Property: and {b) any such activity shall be conducted in compliance with ail applicable federal. state,
and local laws, requlations and ordinances, including without limitation all Environmantal Laws. Grantor

_ authorizes Lender and its agents to entler upon the Property to make such inspections and tests! at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this é,ection of the -

Mortgage. Any inspections of tests made by Lender shall be for Lender's purposes only and|shall not be

i

" i construed to create any respansibility or liability on the part of Lender to Grantor or to any otheri person. The

. represemations and'warranties contained herein are based on Grantor's due diligence In invqstigating the

Property for Hazardous Substances. ‘Grantor hereby ~ (1) releases and waives any future claims against

Lender for indemnity or contribution in the event Grantor wecomnes liable for cleanup or other costs under any
. (B

1 _ )

i t
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such laws; and (2) ag
liabllities, damages.
resuliing from a breach of
manufacture, storage,

' ifterest in the Property, whether or nat the lsame
' of this section of the Morigage, including the
' Indebtedness and the satistaction and recanveyance of the lien of 1
whether by fareciosure or otherwise.

Lender's acquisition

Nuisance, Waste.

stripping of or waste on
racantor will not remove,

.the foregoing,

(including il and ras), coal, clay,
Removal of Improvericms. Grantor sh

without Lender's prior wimsn gonsent.
_ require Grantor to mane

Improvements of at
Lender’s Right to

‘at all reasonable fi

and regulations, now or
. Grantor tnay
" compliance during any proceeding,

writing prior to doing S0 and
' jeopardized. Lender may req

"of the Property.

was

of any interest in the Property,

o
rees to indemnify and hold
penalties, and expeqses which
this section of the Morigage or as a conseguence of any use, g%‘neration,,

- . ]
harmless Lender against any and all claims, losses,
Lender may directly or indirectly sustain or sufter

disposal, release or threatened release occurnng: prior to Grantor's ownership or

or should have been known to Grantor. The pravisions

obligation ta indemnify, shall survive the payment of the

this Mortgage and shall not be afifected by
b,

1

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or ‘suffer any

Jeast equal value. -

or to the'Propeny or any portion of the F’iroperty- Without limiting the
‘or‘_grant to any other party the right
scoria, soll, gravel or rock products without Lender's prior written consent.

generality of.
to remove, -any timber, minerais

‘ | .
all not demolish or remove any improvernants from the F{e#al Property
As a condition to the
grrangements satisfactory to Lender to replace such Improverqents with

removal of any Improvements, Lender may

Enter. -Lender and Lender's age ts and representatives may gnter upon the Reiai Property

mes {0

heraafter in effect, o' 3"

i

so long as.|in Lender's

- 1o Lerider, to protect Lender's interest.

" Duty to Protect. Grantor ag
other acts, in addition to those acts set
Property are reasonably necessary to proft

DUE ON SALE - CONSENT BY LENDER. |L
all sums secured by this Mortgage upon the sale of transfer, without Lender's pr.
part of the Real Property, or any interest in the Real Property. A ‘sale or traisfer” means
Real Property or any right, title or interest In the Real Property; whether legal,
deed; instaliment sale contract,
ree (3} years, lease-option contraci, 0" Y sale,
land trust holding title to the Real Propery. or by any. other

voluntary or involuntary,
deed, leasehold interest with a tem greater than th
or iransfer of any bensficial interest in or to any
_method of conveyance of an interest in the

# such exercise is prohi

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Propery are part of

Mortgage:

- Payment. Grantor
taxes,

Property. Grantor shall maintain
Lender under this Mortgage,
the lien of taxes and assessments

Right to Contest.

faith dispute over th

whether by outright sale,

bited by tederal law

_ attend o Lender's interests and to inspect the
Grantor's compliance with the terms and (;:c nditions of this Mortgage-

.Compliance with Go\qemmentai Requl‘erents. Grantor shall promptly
governmental authorities applicable to the use of finccupancy :
contest in gout-Taith any such [aw, ordinance, or regulation and witnhold

including approriaie appeals,

1
sc'?

uire Grantor to post adequate security or @ surety bond, reasonably ’Esatisfactory
L b

1F\eal Property. However, this option shall not bo
or by lMinois law. :

i
l

comply with all laws,' ordinances,

Real Property for purposes of

'so long as Grantor has notified| Lender in

opinion,!Lender's interests in the Prope"rty are not

rees neither to abandon nor leave nattended the Property. Grantofi' shall do all
forth above in this secuon,
ect and preserve the Projierty.

ender may, at Lender's optiar, neclare immediately due|and payable

which from the character and use of the

or written consent, t?i all or any
the conveyance of
Eaneficial or equitable; whether
\and) contract, contract for
lassignment,

sxernised by Lender
1
: ,
this
[

shall pay when due (and in all events prior to delinquency) all taxes, payroll ﬂaxes, special

assessments,’water charges ang sewer service charges levied
and ‘shall pay when due all claims for) work dane on or for services rendered or material furished to the
free of any liens having priority over or equal to the interest of
liens specifically agreed to in writing by Lender,

the P;opeﬂy
axcept for those

‘Grantor may withhold payment of

L

not due as further specified in the

¢ obligation 10 paﬁ. so long as Lender’s interest in the

against or on account of :the Property,

and except for
Right to Contest paragraph
. |

any tax, assessment, or claim in cnnnecti?n with a good

Property is not jeogarqized. If a
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lien arises o is filed as a result of nonpaymfent, Grantor shall within fifteen (15) days after the lien a_rifses or, if
a Yien'is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient; corporate surety bond oOr other]E security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys]rfees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantar
shall defend itself and Lander and shalll satisfy any adverse judgment before enforcement against the

.Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in thf:e contest
; . 1

proceedings. : ) . !
Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of paynfnent of the

. taxes or assessments and shall authoriz_e: the appropriate governmental official to deliver to Lender at any
time a written ciste ment of the taxes and assessments against the Property. . ! :

~ Notice of Construr-avn. Grantor shall nqtify Lender at least fifteen (15) days before any work 1S clgmmenced.
«  any services are furiished, or any. mlaterials -are supplied to the Property, if any mechalpic’s lien,
. materialmen’s lien, or owrer lien could be E}sserted on account of the work, services, of m_aterials aqg the cost
oxceeds $1,000,00. Grantar vl upan request of Lender furnish to Lender advance assurances satisfactory
" to Lender that Grantor ¢an anc will pay the cost of such improvements. f

" PROPERTY DAMAGE INSURANCE Tha kl)llowing.provisions relating to insuring the Property are aj part of this
Mortgags: o ' ' ‘ , .

“Maintenance of Insurance. Grantol slhall procure and maintain policies of fire insurance witlh standard
extended coverage endorsements on 1.1 Jeplacement basis f:or the full insurable value covering all
. lmprovements' on the Real Praperty in an amnurit sufficient to avoid application of any coinsuraﬁce clause,
and with a standard mortgagee ctause in fader of Lender. Policies shall be written by such insurance
. companies and in such form as may b2 reasonatiy asceptable 10 Lender, Grantor shall delivejf to Lender
. certificates of coverage from each insurer containing 2 stipulation that coverage will not be cancelled or .
" diminished without a minimum of ten (10) days’ plisy  written notice to Lender and not containing any
disclaimer of the insurer's liability for tajh;ure to give such ratise. Each insurance policy also shallhinclude an
- endorsement providing that coverage in favor of Lender will zict e impaired in any way by any act, omission
" or default of Grantor of any other person. Should the Real Property be located in an area desigqated by the
.. Director of the Federal Emargency Management Agency as a spraiai, flood hazard area, Grantor agrees 10
" obtain and maintain Faderal Flood Insurance. if available, within 45 days after notice is given by]kLender that
the Property IS located in a special ﬂoo‘ld hazard area, for the full ungaic. orincipal balance of tl'}_e loan and
~any priot liens on the property. securing the loan, up to the maximum goligy limits set under the National
* Flood Insurance Program, or as otherwise required by Lender, and to maintzin such insurance foﬁ the termof -

: " the loan.

. . . . 1
Application of Proceeds. Grantor shall prompily notify Lender of any loss or demage. to the ﬁ'roperty if the
estimated cost of repair or replacemnent exceeds $1,000.00. Lender may make proc? ri less if Grantor fails
to do so within fifteen (1 5) days of the qasualty. Whather or not Lender's security is impaied, Le‘fnder may, at
Lender's election, receive and 1rextain the proceeds of any insurance and apply the proceeds 10 the reduction
of the Indebtedness, payment of any fien affecting the Property, or the rastoration and repair of 7_1he Property.
If Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvemenis in @ manner satisfactory to Lender. Lender shall, upon satistactory proaf of such
expenditure, pay or reimburse Grantor, from the proceeds for the reasonable cost of repair or|restoration it
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after tneir receipt and which Lender has nat committed to the repair or restoration of the Property shall be
used first to pay any amount: owing tg Lender under this Mortgage, then to pay accrued intérest, and the
remainder, if any, shall be applied 1o the principal balance of the Indebtedness. if Lender holds any

. proceeds after payment in full of thel Indebtedness, such praceeds shall be paid to Grantoﬁ' as Grantor's
interests may appear. . ;

., Unexpired Insurance at Sale. Any unexpired insurance shéll inure to the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale h'{aald under the

t
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provisians of this Mortgage, or at any toreclosure sale of such Property. ;

LENI?EFI’S' EXPENDITURES. If Grantor fails |(A) to keep the Property free of all taxes, liens, security interests,
. encumbrances, and other claims, (B) to provide any required insurance on the Property, of (C) to ma@p repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, tnen Lender, on Grantor's behalf may, but is not required to, take aﬁiy action
inat Lender believas to be appropriate to protect Lender's interests. All expenses incurred or paid by Le!nder for
‘such purposes wil then bear interest at the rate charged under the Credit Agreement trom the date irgg‘_:urred or
paic by Lender to the date of repayment DY Grantor. All such expenses will become a part of the Indebtedness
“ and, at Lender's option, will {A} be payable o:n demand: (B) be added 10 the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to beceme due during eithe‘r; (1) the
term of any applicaoie nsurance policy; of (2) the remaining term of the Credit Agreement; of (C) be treated
as a balloon payment which will be due and payable at the Credit Agreernent‘s maturity. The -Mortgagi'a also will
secure payment of thece amounts, . The rights provided for in this paragraph shall be in addition to fEmy other
rights of any remedies t¢ which Lender may pe antitled on account of any default. Any such action t‘:Jy Lender
shall not be construed s curno the default so as to bar Lender from. any remedy that it otherwise \nflxnuld have

had. N ' ' ‘
* WARRANTY; DEFENSE OF TIILE. The following pravisions relating‘; to awnership of the Property aﬁ!re a part of
. [

this Mortgage: o | - '
‘Title. Grantor warrants that: {a) Grentor holds good and marketable title of record to the Property in fee

. simple, free and clear of all liens andi sneumbrances other than those set forth in the Heé:l Property
_description or in any, title insurance policy, irie renort, of final title apinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, ~nd (D) Grantor has the full right, power, and %uthority to

. execute and deliver this Mortgage 10 Lencijer. : . "l :

-

. Defense of Title. Subject to the axception in the paregraph above, Grantor warrants and will iorjt'a_-ver defend
. the title to the Property against the lawiul claims of &% rersons. In the event any action or pr;bceeding is
. commenced that questions Grantor’s_-ti,tle‘: or the interest o Lender under this Mortgage, Grantor shall defend
. the action at Grantor's expense. Grantor may bo.the nomiral party in such proceeding, but Lender shall be
~ entitled 10 participate in the proceeding a}nd to be representea ine procseding by gounsel of Le"nder’s -own
.. choice, and Grantor wil deliver, or cause to-be delivered, to Lender <ueh instruments as Lender may request
. from time 10 fime to permit such participatian. " 3

. , { ‘
. Compliance With Laws. Grantor warrants that the Property and Grartors ise of the Praperty complies with
~ all existing applicable laws, ordinances, and reguiations of governrlne'ntal avisifties. : '

. Survival of Promises. Al promises, agreements, and statements Grantor :33 made in this h{llortgage shail
! gurvive the execution and’ delivery of this Mortgage, shall be continuing in nature and shall remain in full
* force and effect until such time as Grantor's lndebtedness is paid in full ‘ .‘! -

14

1 .
CONDEMNATION. The following provisions relating to condemnation proceedings are a pari i this Noﬂgage:

Proceedings. If any proceeding in coq_damnation is filed, Grantor shall prormptly natify Lenide’ m: writing, and
Grantor shall promptly- take such steps as may be necessary to defend. the action and obtain the award.
Grantor may be the nominal party. injsuch proceading, but Lender shail be entitied to partif':ipale in the

proceeding and fo be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
. cause to be delivered 1o Lender such Iinstrurn@:nts and documentation as may be requested by‘,‘ Lender from
. time to time to permit such participation. ' o

+

Application of Net Proceeds.  lali or any part of the Property is condemned by eminent domain

proceedings Of by any proceeding of purchase in lieu of condemnation, Lender may at its election require

'* that all or any portion of the net proceeds of the award be applied 1o the Indebtedness ori[the repair of
restoration of the Property. - 1he ne proceeds of the award shall mean tne award after qayment of all

reasonable costs, expenses, and attorneys’ tees incurred by Lender in connection with the conqemnation.
* I

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fc}Lllowing provisions

v ) 1
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" ralating to govarnmental taxes, taes and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to parfect and‘l‘;continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred i recprding, perfecting or continuing this Mortgage, includingjlwithout
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mo:;'tgage.

Taxes. The following shall constitute taxeé to which this section applies: (1) 2 specific tax upon this type of
Mortgage or upon all or any part of the |Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or raguired to deduct from payments on the Indebtedness sé:cured by
1his type of Mortyage; (3) ataxon this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a spacific tax on all or any partion of the Indebtedness or on payments of

principal and interest made by Grantor. 1 , ;

Subsequent Taxes. Y zqy tax 10 which ihis section applies is enacted subsequent to the d?te of this
Mortgage, this event shai hewe the same effect as an Event of Default, and Lender may exercise apy or all of
its available remedies for ar Fvent of Default as provided ‘below unless Grantor either (1) pays the tax
before it becomes delinquent, ur 2) con;tests the tax as provided above in the Taxes and Liens s_‘:ection and
deposits with Lender cashora su._g}ﬁc‘,ert* corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STfIaTENIENTS. The following provisions re|ét'mg to this Mértgage as a
security agreement are a part of this Mortgage: _ !

' Security Agreement. This instrument sﬁau sonstitute a Security Agreement to the extent any of fhe Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial

Code as amended from time to time. .
Security Interest. Upbn request by Lender, Grantor snall execﬁta financing statements and take whatever

*other action IS raquestod by Lender io: perect and ¢ritinue Lender's security interest in the Personal
" Property. In addition to recording this N:Iortgage in the rea! property records, Lender may, at aq'y time and
~ without further autharization from Grantor, file executed ‘cuunterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lager for all expenses incurred in p'érfecting of
continuing' this security interest. U'pon‘ default, Grantor shall no. reMOVe, sever of detach thi,e Personal
Property from the Property. Upon defai.llt, Grantor shall assemble any Personal Property not ai;tixad to the
Property in 2 manner and at a place reasonably convenient to Grantol aiid Lender and ‘make it 1|avai|able to

. Lender within three {3) days after receipt of written demand from Lender 10 tie extent permitted by applicable
law. ' :

Addresses. The mailing addresses of| Grantor (debtor) and Lender (secured pariy) from whictj information
concerning the security interest granted|by this Mortgage may be obtained (each ws ranuired by Lthe Uniform
Commercial Code) are as stated on the first page of this Mortgage.

_FURTHER ASSURANCES; A‘IT}O’RNEY-IN-FACT.' The following provisions relating to further-assurances and
attomey-in-fact are a part of this Mortgage: : ;

Further Assurances. Atany time, and from time 1o time, upon r'equest of Lender, Grantor will make, execute
and deliver, or will cause to be made, :executed or delivered, o Lender or to Lender's designee, and when

requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate.’ y and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, con inuation statements, instruments of further
assurance, cartificates, and grher: documents as may, in the sole opinion of Lender, be jhecessary or
desirable in order to effectuate, complefte. perfect, continue, of preserve (1) Grantor's obligati&ns under the

Credit Agreement, this Mortgage, and the Related Documents, and  (2) the liens and sec'brity interests
created by this Mortgage on the Proﬁaerty, whather now owned or hereafter acquired by Grantor. Unless
prohibited by law or-Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurred in connection with the matters teferred to in this paragraph. '
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Attorney-in-Fact, |f Grantor fails to do anyI of the things referred to in the preceding paragraph, Len‘tder may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
_irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thi'ngs]‘ as may be necessary ar desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. : : !

FULL PERFORMANCE, If Grantor pays all tI?a |ndebtedness when d',ue, terminates the credit line acc;::ount, and

_otherwise performs all the obligations imposqd upon Grantor under tlhis Mortgage, Lender shall exef:ute and

. deliver to Grantor a suitable satisfaction of this Mortgage and suttable statemnents of termination of anyl}lﬂnancing -
_statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

. if permitted by applicable law, any reasonable termination fee as determined by Lender from time to tirng.

REINSTATEMENT GF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily o"r otherwise,

or by guarantor or by ary third party, on the Indebtedness and thareafter Lender is forced to remit the amount of

,that’ payment {(A) to Grantor's trustee. in ?'bankruptcy or to any sirnilar person unger any federajj or state
“bankruptey law of law for wipaslief of debtors, (B) by reason of any judgment, decree of order of any court or

~ adrinistrative body having jurisuistion over Lender or any of Lenders property, of {C) by reason of any
settioment or compromise of any riaim made: by Lender with any claimant (inciuding without limitation Grantor),

~ the Indebtedness shall be considered 1npaid for the purpose of enforcement of this Monigage and thisf[-Mongage
shali continue to be eHfective or shall be rinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrumen:.or agreement evidencing the !ndebtedness and the Pﬁoperty will

coritinue to secure the amount repaid or recovered 1o the same extent 'as i that amount never had been originally

received by Lender, and: Grantor shall be q: yurd by any judgment, ‘decree, order, settlement or cft:)mpromi_se
relating to the Indebtedness or to this Mortgage. : ! ‘

EVENTS OF DEFAULT. Grantor will be i?n default under this Moftgage it any of the following Kappen: (A)
. Grantor cornmits fraud oF makes a material misrej resentation- at” any time in connection w‘rthi|the Credit
Agreement. This can include, for example, :a false ‘stateraent about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Granto; does not meet the repayment terms of the Credit
‘Agreement. (C) Grantor's action or inaction adversely affects tha collateral of Lender's rights in the collateral.
This can include, for example, failure ta mqintain required insureacs, waste or destructive use of tlji'a dwelling,
failure to pay taxes, death of all persons Iia_b‘Ie on the account, transter of title or sale of the dwelling:; creation of .
a senior lien on the dwelling without Lender'§ permission, foreclosure ty tho holder of another lien, oﬁ the use of |

funds or the dwelling for prohib'rted_purposes‘.

RIGHTS AND REMEDIES ON DEFAULT. "Upon the occurrence of an Event.of Default and at any'tiihne thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law: : ‘ : i ‘

. Accelerate Indebtedness. Lender shall have the right at it option without notic2 to Grantor to declare the
. .entire Indebtedness immediately due and payable, including any prepayment penalty yvnicn. Grantor would be
required to pay. ' u ' . ‘

‘ oo ¥ . .
UCC Remedies. With respect to all orjany part of the Personal Property, Lender shall have: 21 the rights and
remedies of a secured party under the Uniform Commercial Code. ' "l

Collect Rents. -Lender shalll héve the ’right, without notice to Grantor; to take poésession of thei Property and
collect the Rents, including amounts ‘past due and unpaid, and apply the net proceeds, ovélr and above

Lenders costs, against the Ir!debtedm;'ass. In furtherance of this right, Lender may require any tenant or.
other user of the Property tom ke payments of rent or use fees directly to Lender. If the Rents are collected

py Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact 0 endorse| instruments
raceived in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.

' Payments by tenants or other ueers 10 Lender in response 10 Lenders demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed.; Lender may

exercise its rights under this sybparagraph either in person, by agent, or.through a receiver.

Mortgagee in Possessian. Lender shall have the right to be piaced as mortgagee in posséégion or 1o have
. . ‘ | ) il .

: -

|
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a receiver appointed to take possassion olf all or any part of thei Property, with the power to protect and.

preserve the Property, t0 operate the Property preceding joreclosure or sale, and 10 collect the Rents from

the Property and apply the_proceegis, over }and above the cost of the receivership, against the.lndef:'itedness.

“The mortgagee in passession or receiver may serve without pond if permitted by law. l.enders rigjiht.to the
appointment of a receiver shall ‘existw-&hiether or not the apparent value of the Property exg,'eds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sﬁerving as

a receiver.

N _ o]
Judicial Foreclosure. Lender may obtain a judicial decrea foreclosing Grantor's interest in all or any part of
the Property. . : ' )

. Deficiency Judgment. lf'permmed by ‘appiicabig law, Lender may obtain a judgment for anyi‘l deficiency
remaining in the iidebtedness due to Lender after applicatian of all amounts received from the exercise of
the rights provided i this section. . |

: , ‘
Other Remedies. lnrier shall have aillother rights and remedies provided in this Mortgage orithe Credit
'Agreement or available £t 'yw or in equity. ' :

Sale of the Property.' To the extent perlfnitted by applicable Iaw,’ Graritor hereby waives any anéi all right to
have the Property marshalled. In_axercising its rights and remedies, Lender shall be free to sellll all or any
.part of the Property together of seraiately, in one sale or by separate sales. Lender shall be en;iilled to bid

iat any public sale on all or any portion of-the Property. o

. Notice of Sale. Lender will give Grariigr-reasonable notice: of the time and place of any pubiici sale of the
Personal Property or of the time atter whice any private sale or other intended- disposition of tl']‘e Personal

. Proparty is to be made. Reasonable notice =1i=il mean notice.given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any’ sale of the
Real Property. ’ . I

' Election of Remedies, All of Lender’s rlights and remearzs will be cumulative and may be exerci$led alone or -
' together. An election by Lender to choose any one ramery 2ill not bar Lender from using any other remedy.
"\ Lender decides to spend money of io perform any of Grantor's obligations under this Mortgage, after

‘Grantor's failure to do so, that decision by Lender will not aftert 1 ender's right to declare Grantéir in default
 and to exercise Lender's remedies. : |

+

¢ Ny : : 3
! Attorneys’ Fees; Expenses. If Lender ingtitutes any suit or actwe-to enforce any of the !{enns of this.
' ‘Morigage, Lender shall be entitled 10 re"cover such sum as the court rrav adjudge reasonable as attorngys’
fees at trial and upon any appeal. Vyhether aor not any court; action ¢ invalved, and to the extent not
" prohibited by law, all reasonable expéenses Lender incurs that in Lender’s opinian are necessary?’at any time
* for the protection of its interest or the: enforcement of its rights shall becomie a-part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from tae rate of the:: expenditure
until repaid. -Expenses covered by this:' paragraph include, without fimitation, howevzr subject to any limits
under applicable law, Lenders attomeys’ fees and Lender's legal expenses, whetnof ot not there is a -
lawsuit, including attorneys’ fees and {axpense's tor bankruptcy proceedings (including eifziis to modify or
~ vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection ;%ervices, the
* cost of searching records, obtaining title reports (inciuding foreclosure reports), Surveyors’ ;:reports, and

appraisal fees and titie insurance, 0 thfe extent permitted by applicable law. Grantor also will pay any court
costs. in addition to all other sums provided by taw. - i .

NOTICES. Any notice required 10 he given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be.given in writing, and shall be effective when actually delivered, Q\}hen actually
raceived by telefacsimile - (uniess otherwi|se required by law), when deposited with a nationally recognized ~
ovemight courier, of, if mailed, when deposited in the United States mail, as first class, certified [or registered -
mail postage prepaid, directed to the addresses <hown near the beginning of this Mortgage. All copies of notices
of foreciosure from the holder of any lien which has pricrity over this Morigage shall be sent to Lenders address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notiées under this

Mortgage by giving formal written notice to the cther person or persans, specitying that the purpose: of the notice
. + . I B

o+
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is 1o change the person’s address. For notice |purposes, Grantor agrees to keep Lender informed at a||‘I times of
Graritor's current address.” Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by lender 1o any Grantor is deemed to be notice given to all Grantors. 1t will be Grantor's
responsibility 10 tell the others of the notice from Lender. : '

b

ADIjITIONAL DEFINITION. Principal Amount.| The wards 'Prinicipal Amount’ mean all sums of moneylwhich are
disblrsed at Borrower's request. - ' ‘

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: }i

Amendments. What is'writien in this Mortgage and in the Related Documents is Grantor's entire j:agreament
with Lender concarning the matters coverqd by this Mortgage. To be effective, any change or ame_pdment to
this Mortgage raus: be in writing and must be signed by whoever will be bound or obligated by the change or

‘amendment. i ' : *

Y. ) !
‘Caption Headings. Gantion headings injthis Mortgage are for convenience purposes only and are not to be
used to interpret or definz ihe, provisions of this Mortgage. :

] - i
Governing Law. This Mortyage will be governed by and interpreted in accordance with fg:deral law and
the laws of the State of llinis. This Mortgage has been accepted by Lender in the State of lllinois. .

Choice of Venue. i there is a lawsini, Ll?.rantor agrees upon Lender's request to submii to the jurisdiction of
_the courts of Gook County, State of lllinais T

- Joint and Several Liability. All obligaiioris of Grantor under this Mortgage shall be joint and sey‘.eral, and all
refarences to Grantor shall mean each elu-.'j svarv Grantor. This means that each Grantor signing below is
* respansible for all obligations in this Mortgage. ' !

! No Waiver by Lender. Grantor Lmda‘rstands Lender will not give up any of Lender's rights under this
- Mortgage unless Lender does so0 in writin:g. The fact-ihat Lender delays or omits to exercise any right will not
* mean that Lender has given up that right. if Lender Goew agree in writing to give up one of Lender’s rights,

ihat does not mean Grantor will not have o comply with 2z other provisions of this Mortgage. Grantor also

" understands that if Lender does consent to a request, that 4ess not mean that Grantor will not \have to get
Lender's consent again if the situation happens again. Grantor nziiher understands that just because Lender

" consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any.

" of Grantor's future requests. ‘Grantor| waives presentment, demand for payment, protest, al:?d notice of

. dis_honnr. i

. Severability. If a court finds that any provision of this Mortgage is not vaasor should not be enforced, that
' tact by itself will not mean that the rest of this Mortgags will nat be valid or enfarced. Thereforé! a court will
' enforce the rest of the provisions of this Morigage even if a provision of this Mortgage may be|found to be

invalid or uneniorceable. ' - ' '

- X N I I - ) ¢ _{i .

Merger. There shall be no merger of the interest or estate created by this Mortgage whn any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
. consent of Lender. -

Successors and Assigns. Subiject tojany limitations stated in tﬁis Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and-assigns. If
ownership of the Property pecomes vested.in a person other thar:l Grantor, Lender, without notice o Grantor,
_may deal with Grantors SUCCessors with reference to this Morigage and the Indebtedness by way of
torpearance or extension without releasing Grantor from the obligations of this Morigage or liabifity under the

Indebtedness. . _
Time is of the Essence. ‘Time is of the essence in the performance of this Mortgage.

Waiver of Homestead 'Exefnption. _Grantor hereby' releases and waives all rights and I'Jenef'rts of the
homestead axemption laws of the State of lllincis as to all indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
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~ Borrower. The word "Borrower’ means IGNACIO LLAMAS and BERTHA A LLAMAS, and all other persons
 and entities signing the Credit Agreement. - '

Credit Agreement. The words “Credit Agreement’ mean the credit agreement dated August 25, 2|001, with

credit limit of $85,000.00 from Grantor tq Lender, together with all renewals of, extensions of, mb'd'rﬁcations-

of, refinancings of, consolidations of, and Substitutions for the promissory note or agreement. The interest

" rate on the Credit Agreement isa Variable|interest rate based upon an index. The index currently 1‘s 6.750%
per apnum. If the index increases, the payments tied 1o the index, and therefore the total amoun:? secured
“hereunder, will increase. Aqy variable interest rate tied to the index chall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
varablé interest rate or rates provided for, in this Mortgage shall be subject to the following maximum rate.
NOTICE: Unzer 0 circumstances shall the interest rate on this Mortgage be maore than the: lesser of

'21 .000% per anniin or the maximum rate allowed by applicable law. The maturity date of this Mprtgage is
August 25, 2011, . *l ‘

: ' ' 1

Environmental Laws. Taa words "Envirpnmental L aws' mean any and all state, federal and IocEaistatutes,

. .regulations and ordinances ielating to the protection of human ‘health or the environment, including without
~limitation the Comprehensive Environmlcantal Response, Compensation, and Liability Act of: 1080, as

) .amended, 42 U.S.C. Section 9601 &t seq. ("CERCLA"), the Superfund Amendments and Heauthorj_zation Act
‘of 1986, Pub. L. No. §9-499 {"SABA", the Hazardous Materials Transportation Act, 49 US.C. Section 1801,
et se., the Resource Conservation anrt-Recovery Act, 42 U.S.C. Section 6901, et seq., of other, applicable
stato or federal laws, rules, of regulaﬁons\-adopted pursuant thereto. ‘ ’

. ‘ -
Event of Default. The words *Event of Lzizult" mean any of the events of default set forth in this Mortgage .
'in the events of default section of this Mortgage ' !

_ : - :
Grantor. The word “Grantor® means IGNACIO LLAMAS and BERTHA A LLAMAS. ‘

Hazardous Substances. The words "H?zardbus Sutbstences” mean materials that, because of ll'jleir quantity,"
. concentration of physical, chemical or ‘u?fectious characieristics, may cause Or pose a prasent pr potential
hazard to human health or the environment when impropeity used, treated, stored, disposed of,*[ generated,

- manufactured, transported or otherwise handied. The words ‘r4zardous Substances* are used i]p their very

. broadest sense and include without limitation any and all haza dous.ar toxic substances, materials or waste |
" as defined by or listed under the Envir:nnmental Laws. The terr) "Hazardous Substances” als:.'o includes,
without limitation, petraleumn and petroleum by-products or any sraction (hareof and asbestos.

t

_ - . ‘ o
Improvements, The word "Improvements” means all existing and future imriovements, puildings, structures,
© . mobile homes affixed on the Real Property, tacilities, additions, replacemerts and other canstruction on the
Real Property. S o

indebtedness. The word "indebtedness” means all principal, interest, and athe! amounts{- costs and
expenses payavle under the Credit Agresment or Related Documents, together v.ar all 'Ii;'enewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agrzement or Related
Documents and any amounts expenqed or advanced by Lender to discharge Granior’s oi;ligations or
expenses incurred by Lender to enfomle.Grantol’s obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage. i

‘Lender. The word wender' means LASALLE BANK NA, its successors and assigns. | The words

-+ "SUCCessors of assigns" mean any pers'on or company that acquires any interest in the Credit Agreement.

'

. Mortgage. The word "Mortgage" mearss #his Mortgage between Grantar and Lender. !
Personal Property. The words "Personal Propery” mean all equipment, fixtures, ‘and oth'er a_rtic|es of

T |

- - personal property now or hereafter owned by Grantor, and now or hereafter attached or aﬂixefd to the Real
- Praperty; together with all accessionsﬁl parts, and additions to, all replacements of, and all sul I:stitutions for,

- any of such property, and together with all proceeds (including without limitation all insurance proceeds and
. refunds of pramiums) from any sale or|other disposition of the Property. | '
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. Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the real property, interests and rights, as further descrioed
in this Mortgage. . . . .
Related Documents. The words “Related Documents mean all promissory notes, credit agreer’ﬁents, loan

~ agreements, environmental agreemeqtg,_duaranties, security agreements, mortgages, deeds of 1ru%t. security
deeds, collateral mortgages; and all other instruments, agreements and documents, whether now o}' hereatter

"existing, executed in connection with the ln_debtedness. ‘

‘Rents. The word “Rents" means- all present and future rems, revenues, ircome,

jssues, royaltfas, profits,
and other henefits derived from the Property. _ I '
‘ s - {

i
i

. . r 1 . ' . - ' ‘! )
EACH GRANTOR ACKNGY“LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAG?E, AND EACH

GRANTOR AGREES TO TS TERMS. - | !

G

X

RANTOR: N | . .

TGNACIO LLAMAS Andividually . o 0,

0o (. Hucs

"BERTHA A LLAMAS, Individually

t
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. _ INDIVIDUAL ACKNOWLEDGMENT
STATE OF e 0L i
COUNTY OF /(ﬂ 4

On this day befors.ma, the undersigned Notary Public, personally appeared IGNACIO LLAMAS andlBERTHA A
LLAMAS, 10 me knpwn 1o be the lndeuals described in and who executed the Mortgage, and acknowledged
that they signed the Mrrigage as their free and voluntary act and deed, for the uses and purposes therein
mentionzd.

Given under my hand and o’riv’al seal this _ 957 7’4 daylf of @ M : 20 Q/

By, % ! 7 Residing at_ S>2/ L. % oy
S ' 1
Notary Public inand (r the State of EM ’

My commission expires -]zl ¥

J';? 2 of 12
age 12
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