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RECORD AND RETURN TO:
THE NORTHERN TRUST COMPANY
ATTN: HOME LDAN CENTER, B-A
50 SOQUTH LA SALLE STREET
CHICAGD, ILLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT q
2000222863 @
This Mortgage Modification /Agrecment ("this Agrecment”) daled as of AUGUST 1, 2001 is

by, between and among ~ MAKIUANE W. BAUDER & NORTHERN TRUST BANK/LAKE FOREST, AS TRUSTEES OF THE

MARIJANE W. BAUDER "RJST DATED NOVEMBER 10, 1989, AS RESTATED
JANUARY 15, 1993

(the forcgoing party(ies), individually and ~olectively, "Borrower”) and .
T i
THE NORTHERN TRUST COMPANY ) T {"Lender").

WHEREAS, Lender has made a mortgage loa (the "Loan™) to Borrower in the principal amount of
$  320,000.00 , reduced by payments to a curient principal balance of $ 317,808.35 ,
and Borrower has executed and delivered to Lender a noie‘cvidencing the Loan {the note, together with any
and all riders and attachments thercto, as and if previously inodified or amended, the "Existing Note") dated
OCTOBER 19, 2000 :

»

F /257, / eoF /) £u/

Ao

WHEREAS, Borrower has exccuted and delivered 1o Lender a inorlgrge (the morigage, together with
any and all riders and attachments thereto, as and il previously modified orcamended, the "Mortgage™) dated
OCTOBER 18, 2000 and recorded in the Office of the Recorder of Decds 57~ CODK COUNTY,
ILLINDIS , on NOVEMBER 2, 2000 as Document’ Nuinber 00865196
which Mortgage secures the Existing Note and conveys and mortgages rcal estate locawst at
2050 ARBOR LANE, UNIT 302, NORTHFIELD
in CODK COUNTY, ILLINOIS , legally described on Exhibit A -2tadied hereto and
identificd by Pin Number: 05-30-100-045-1039

{together with all fixtures and improvemenis thereon, the “Property ).

[l

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that therc arc no licns (cxcept for axes not yet due) or
mortgages on the Property, except any in favor of Lender and any jumior morigage subordinaled to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as BExhibit B which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
NOVEMBER 1, 2030 , and such note incorporated hercin by reference (such note together with all
such riders and attachments, the "Replacement Note™), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

O7ZC BO0I5VESTE

Rev. (23198 DPS 690

BOX 333-C1
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EXHIBIT A

UNIT 2050-302 IN MEADOWLAKE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

DART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 53168720, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY,

ILLINOIS.

S - 10940708
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STATE OF )
COUNTY OF )
1, El fe €4 Br‘ZO'ZOtJS'/C; a,Notary Public in and for said County in the State

“aforesaid, DO HEREBY CERTIFY that 7’74@!@% Lavder ,

who is/are personally known to me to be the same person{s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _L day of ;IL U‘?t} st R09/ .

[ 7 COFCALSEAL élbu¢) \
: RZOZ
(SEAL) - . ELVENB
£ UBLIC STATE OF ILLINOIS : . ‘QVWWV
?Agréggm"{gsm_ax‘ums 12,2004 Notary Public

Iis: 2nd Vice Presicent

. STATEOF _ Illinois )
COUNTY OF  Cook )
I, Nancy A. Sepulveda a Notary Publiz’ir“and for said County, in the
State aforesaid, DO HEREBY CERTIFY tha__ M3ry B. Moranm 7/ - a(n)
2nd Vice President (title) of The Northern Triast .
who is personally known to me to be the same person whose name is subscribed to the ‘oregoing instrument as
such _ 2nd Vice President (title), appeared before me this~day,in person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntury act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth. .

GIVEN under my hand and notariat seal this _M_day o%//@f Qaj I/

| "2%%%%f\&@3%ﬂ%4%4%2;

(SEAL)

Notaty
My Commissen

{01/28/98) DPS 692

10940706
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FIXED/ADJUSTABLE RATE RIDER

(Onc-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this1st day of August, 2001 ,
and is inceinorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (ihe "Sccurity Instrument”) of the same date given by the undersigned ("Borrower”) to
securc Borrowe!'s Fixed/Adjustable Rate Note (ihe "Notc") 1o THE NORTHERN TRUST COMPANY

("Lender") of the same dats znd covering the properly described in the Sceurity Instrument and located at:
2050 ARBOF -LANE, UNIT 302, NORTHFIELD, ILLINOIS 60093

|Property Address)

THE NOTE PROVIDES FOR/A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE(INTZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o tig’odvenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agrez 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Noie provides for an initial fixed interest rate of* 6.7500 %. The Note also
provides for a changg in the initial lixed ratc (o an adjustable interest ratc, as-follows:
4. ADJUSTABLE INTEREST RATE AND MONTHI})& PAYMENT CHAMGES

(A) Change Dates '

The initial fixed interest rate T will pay will change to an adjustable intercst (aic on (he [irst day of
August, 2006 , and the adjustable interest rate [ will pay raay change on that
day cvery 12th month thercafter. The date on which my initial lixed interest rale changes 1o mn adjustable
interest rate, and cach datc on which my adjustable interest rate could change, is called a "Chaage Date.”

La

2000222863

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D>-843R (0006) Form 3182 1/01
®
Page 1 of 4 Initials MW B DY
VMP MORTGAGE FORMS - (800)521-7291 nE] 20349.01

e g e
‘%-E,{ ;

10940706
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(B) The Index

Beginning with the first Change Date, my adjustable interest raic will be based on an Index. The
"Index" is the weekly average yield on United States Treasury sccuritics adjusted (o a conslant maturity of
onc ycar, as made available by the Federal Reserve Board. The most recent Index ligure available as of the
datc 45 day= belore cach Change Date is called the "Current Index.”

[[ ¢ dadex is no longer available, the Note Holder will choose a new index that is based upon
comparable #afezmation. The Note Holder will give me notice of this choice,

(C) Calewdutizn of Changes

Before cacti-4tiange Datc, thc Notc Holder will calculatc my new interest rate by adding
Two and Three Fourths percentage points
{ 2.75%0/%) 1o the Curreni Index. The Note Holder will then round the result of this
addition to the ncarcst otic-cighth of onc percentage point (0. 125%). Subject to (he limits stated in Scction
4(D) below, this rounded amount vill be my new interest rate until the next Change Date.

The Note Holder will then detesinine the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that { am exnected to owe at the Change Date in full on the Maturity Datc at my
new: interest rate in substantially cqual pavinents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc I am required o pay ‘al tae first Change Datc will not bc greater than

8.7500 % or lcss than 4.7500 %. Thereaficr, my adjustable intcrest
rale will never be increased or decreased on any single Change Dale by more than two percentage points
from the rate of interest 1 have been paying (or the preceding 12 months. My interest rate will never be
grealer than 12,7500 %.

(E) Effective Date of Changes

My new intcrest rate will become cffective on cach Change Date. Lwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Zhange Datc until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inivial fixed interest rate to
an adjustablc interest rate and of any changes in my adjustable interest rate before the Clfeetive date of any
change. The notice will include the amount of my monthly payment, any information reguiéa by law (o be
given to me and also the title and telephone number of a person who will answer any questtos I may have
rcgarding the noticc.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rale under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:
2000222863

Initials: “pee &
@);843R (0006) Page 2 of 4 Form 3182 1/01

[@' 20349-02

J0ov601
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scclion
18, "Interest in the Property” means any legal or beneficial interest in the Propertly, including,
bul not limited to, thosc beneficial interests {ransferred in a bond for deed, contract for deed,
installment salcs contract or cscrow agreement, the intent of which is the transfer of title by
Borrowcr al a luture date to a purchascr.

1£.all or any part ol the Property or any Infcrest in the Properly is sold or transferred {or if
Borrowe: is not a natural person and a beneficial interest in Borrower is sold or (ransferred)
without_Yender's prior wrillen consenl, Lender may require immediate payment in full of all
sums scevict! by this Sccurity Instrument. Howcever, this option shall not be cxercised by Lender
il such cxeicise is prohibited by Applicable Law.

Il Leader wacrciscs this option, Lender shall give Borrower notice of acceleration. The
noticc shall providz.a period of not less than 30 days from the daic the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccurcd by this Sccurily
Instrument. If Borrover-lails to pay thesc sums prior 1o the expiration of this period, Lender
may invoke any remedics-permilted by (his Sceurity Instrument without further notice or
demand on Borrowcer.

2. When Borrower's initial Tixed-intcrest ralc changes to an adjusiable interest ratc under (he terms
stalcd in Scction A above, Uniform Covenant 18 of the Sccurity Instrument described in Scction Bl above
shall then ccasc 1o be in elfcel, and theprovisions of Uniferm Covenant 18 of the Sccurity Instrument shall
be amended 1o rcad as lolows;

Transfer of the Property or a Rzoziicial Interest in Borrower., As used in this Scclion
18, "Interest in the Property” mcans any [cgal or beneficial interest in the Properly, including,
but not -limited to, thosc beneficial interests cranslicrred in a bond lor deed, contract for deed,
mstallment sales contract or cscrow agreement, the intent of which is (he transfer of title by
Borrower al a future date 1o a purchascr.

I all or any part of the Property or any Intcreil iz the Properly is sold or transferred (or if
Borrower is not a natural person and a beneficial inicrest in Borrower is sold or transferred)
without Lender's prior writlen consent, Lender may ccoaire immediate payment in full of all
sums sccured by this Security Instrument. However, this aption shall nol be cxcrcised by Lender
il such cxercisc is prohibiled by Applicable Law. Lender also shall not excreise this option il
{a) Borrowcer causes o be submitled o Lender information required’ty Lender to evaluate the

| infended transferee as il a new loan were being made (o the” ansferce, and (b) Lender
rcasonably dclermmines that Lender's sccurily will not be impaired by *iic Joan assumplion and
that the misk of a breach of any covenant or agreement in this Sccurily Instrinent is acceptable lo
Lender.
To the cxtent permiticd by Applicable Law, Lender may charge a reusonsble fee as a
condilion (o Lender's consenl to the loan assumption. Lender also may require (e transfcree to
sign an assumplion agreement hat is acceplable to Lender and that obligates the-tiaisieree 1o
keep all the promiscs and agreements made in the Note and in this Sccurily “tpsirament.
: Borrower will continuc to bec obligated under the Notc and this Sccurity Instrumcsituinlcss
; Lender releases Borrower in.writing,
IT Lender exercises the option lo require immediate paymeal in full, Lender shall give
Borrowcer notice of acccleration. The notice shall provide a period of not Iess than 36 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay all

2000222863

Initials: h! {730 o)

@gmsn {0006) . Page 3 of 4 Form 3182 1/¢1
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AGREEMENT BY BENEFICIARY AND TRUSTEE TO NOTIFY
LENDER OF A SALE OR TRANSFER OF INTEREST - PURCHASING

Name(s) of Individual Bencliciary{ics): MARIJANE W. BAUDER

Property Address: 2050 ARBOR LANE, UNIT 302
NORTHFIELD, ILLINOIS 60093

Lender: THE NORTHERN TRUST COMPANY
50 SOUTH LA SALLE STREET
CHICAGP, . I'_LINOIS 60675

Date of Mortgage or Doed or Trust  AUGUST 1, 2001

Amount ol Mortgage Le:wi: 317,808.35

Trustcc; MARIJANE W. BAUDER A NORTHERN TRUST BANK/LAKE FOREST, AS TRUSTEES OF THE
MARTJANE W. LAUDER TRUST DATED NOVEMBER 10, 1989, AS RESTATED
Trust No-\JANUARY 15, 1303 ’

[n consideration of the Lender’s making Jh< subject mortgage loan, the undersigned Bencficiary(ics) and the undersigned
Trustee undertake irrevocably to the Lendcr, its-anccessors and assigns, that

(1) the Beneficiary(ies) will not assign the wepciicial intercst, or lake any other action by which all or any part of the
property or an interest therein or in the trust wriuding a beneficial interest is sold or transferred; and

(2) the Trustee will not accept or recognize any assignment of the beneficial interest or follow any dircctions from any
beneficiary or assignee of the bencficial interest, or talie any other action by which all or any part of the property or an
interest thercin or in the trust including a beneficial intercs( iy sold or transferred,

without first notifying the lender in writing by certified mail, réteipercceipt requesied, o Lender’s address stated on the
Mortgage Note, or to-such other address as Lender may designate to Borrower. Such giving of notice to Lender shall in no
way diminish or negate the Lender’s right under the mortgage instruments.at Lender’s option, to declare all the sums owing
under the mortgage instruments Lo be immediately duc and payable.

This Agreement amends the trust agreement which governs the subject Trust.

Signed:

By: W P Ve A).j,aa/ZyL/

Beneficiary  marzgfNE W. BAUDER
Date:  AUGUST 1. 2001

MARIJUANE W. BAUDER & NORTHERN TRU3T
BANK/LAKE FOREST, AS TRUSTEES OF THE*¥
Truslee, nol personally but as

Beneliciary Trustce under Trust Agreement
Date: __AUGUST 1, 2001 dated "~ and known
as Trust No.
Date: AUGUST 1, 2001
Beneficiary

**MARIJANE W. BAUDER TRUST DATED
Datc: __AUGUST 1, 2001 NOVEMBER 10, 1989, AS RESTATED
JANUARY 15, 1993

Beneficiary

Date: ___AUGUST 1, 2001
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