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DEFINITIONS

Words used in multiple sections of this document av Gufined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Cerlain rules reganing the usage of words used in this document are
also provided 1n Section 16,

(A) "Security Instroment” means (his docunen!, which is daled 05 teoer 1st, 2001

together with all Riders fo this document.

(B) "Borrewer" is Stephen M Parlier, AN UNMARRIED PERSON

Borrower is the morigapor under this Security Instrumant.
(C) "Lender" is Merrill Lynch Credit Corporation

Lender is 4 Corporation
organized and existing under the laws of Delaware

HLLUINOIS - Sngle Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
Q-B(IU oo
Page Yol 18 [L 1N

VM EORIGAGL FOKMS - B0 728

Original



Oct 01 01 0G: 47 McAulexil amborn (312)580-0088

SEERUNGREICIAL COPY

Lender's address is 4602 Deer Lake Drive East Jaeksonville, FL 32246

Lender is the mortgagee under this Security lostrament.

(D) "Note" means the promissory nele signed by Borrower and dated Qcteber 1st, 2001

The Notc states that Borrower owes |.ender Four Hundred Fifty-Five Thousand Dollars
and Zero Cents Dollars
(Li.5. 5 455,000.00 ) plus intcrest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debi in full not later than November 1st, 2031

(E) "Property” means the property that is described betow under the heading “Transfer of Righls in the
P'roperty.”

(F) "L7an’, means the debt evidenced by the Note, plus interest, any prepayinent charges and late charges
due under the Note, and all sums due under this Security instrument, plus interest.

(G) "Riders” m=ans ai Riders to this Security Instrument that are cxecuted by Borrower. The lollowing
Riders are © ve <xezuted by Bowrower [check box as applicable]:

LXJ Adjustabie Rate Pide [}] Condominitim Rider E Second Home Rider
! Balloon Rider | Planned Unit Development Rider [hiep amily Rider
[: VA Rider L_J Riweekly Payment Rider E Other(s} [specify]
ARM Rider

{H) "Applicable Law" means &l contraliing applicable federal, state and Jocal statutcs, regulations,
ordinances and administrative rules and onsers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D} "Community Association Ducs, Fees, and As:cssments means al} dues, fees, assessments and other
charges that are imposed on Borrower or the Froperiy by a condominium association, homeowners
agsociation or similar organization.

(J) "Electronic Funds Transfer means any transfer of (furds, other than a transaction oniginated by
check, draft, or similar paper instrument, which is initiated Inrsugh an electronic termiral, telephoaic
inslrument, computer, or magnetic lape su a5 10 order, instruct, or’autanrize a financial institution 1o debit
or credil an account. Such term includes, but is not limited 10, poiicl-sale transfers, avtomaled teller
mackine ttansactions, transfers inifiated by telephone, wire tramsfucs, and. automated clearinghouse
transfers,

{K) "Escrow Hems" meaps those items that are described in Seciion 3.

(L) "Misccltancous Proceeds” means any compensulion, setilement, award of danages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1o feetion ) for: (i)
damage to, or destruction ef, the Property; (i) condemnation or other taking, of all o. any-nart of the
Property; (iii} conveyance in lieu of condemnation: or (iv) misrcpresentations of, or omissinus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deluli £,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) priveinal and interest under the
Note, plus ii) any amounts uader Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estale Setilement Procedures Act (12 LS. C. Saction 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time t0
time, or any additional or successor legislation ar regulation that governs e same subject matter. As used
in this Security [nstrament, "RESPA™ refers to all requircments and restrictions that are imposed in regard
W a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(P) "Successor in Interest ol Borrower” mcans any party that bas taken tille to the Property, whether or
not that party has assumed Borrower’s obligations under the Nole and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 1© Lender; (3) the repayment of the Loan, and all renewals, extensioas and
modifications of the Nate; and (i) the performance of Borrower's covenants and agreements under
Ihis Security Instrument and the Note, For this puipose, Borrower does herehy morgage, grant and convey
o Lender and Lender's successors and assigns, the [oliowing described property located in the

COUNTY [Type of Recording Jurisdiclion)
of CouLx [Name of Recordwy Jurisbivtion];

Being moe particularly described by a legal description attached hereto
and made a pa:t thereof. Being the same premises conveyed to

'\ by deed dated and
recorded in the  © county recorder's cffice in deed book

page . This is a first and paramount
mortgage lien on the akave described premices.

Parcel 1D Number: which currently has the address of
360 WEST ILLINOIS STREET UNIT 4B | Street)
CHICABO [Ciyi, Llinois 60610 [Zip Code)

{"Property Address");

TOGETHER WITIT all the improvemenls now or hereafier crected on tiiecnmperty, and ajl
casements, appuricnances, aud fixtures now or hereafier a part of the property. ‘All‘renbacements and
additions shall also be covered by this Security Instumem. All of the forcgoing is referred 20 in this
Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed anc has
the right © mortgage. grant ad convey the Property and thal the Property is unencumbered, execp! or
eocumbrances of recard. Borrower warrants and will defend gencrally the fitle ro the Property againsral!
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiaex uniform covenants for national use and non-uniform
covenants with limiled viciations by ]un'sdictiun 1o constilute 2 unifurm security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inleres| on, the deby evidenced by the Note and any
prepayment tharges and late charges due under the Note. Borower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Notw and this Secority Instrument shall be made in 1.8,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Scourity Instrumenl s returned 10 Lender unpaid, Lender may require that any or all subsequent pavinents
due uader the Note and this Sccurity Instrument be inade in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {c) cerlified check, bank check, treasyrer's check or
cashier's check, provided any such check is drawa upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed recoived by 1.ender when received at the location designated in the Notc or al
such other Jocation as may be designated by 1ender in accordance with the notice provisions in Section +5.
Lender may return any payment or partial paymen! if the paymen! or partial paymenis are insufficieat to
bring the Loan current. Lender may aceept ay payment or partial payment insutficient w bring the Lo
curren?, withont waiver of any rights hercunder or prejudice 1o its rights 10 refuse such payment or partial
payments 7 the future, but Lender is not obligated t apply such pavinents at the lime such pavments are
accepied. {{ earh Periodic Payment is applied as of its scheduled due date, theo Lender need not pay
ialerest on unarplied funds. Lender may hold such unapplied lunds uatil Borrower makes payment 1o bring
the Loaa current. [« 8o rrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returne kém 50 Borrower, [f not applied earlier, such funds will be applied to the outstanding
principal balance under'tly: Note immediately prior to foreclosure. No offsel or claim which Borrower
night have ouw or in the futurs-against Lender shall relieve Borrower from making payments due under
the Note and this Security [osinren:ior performing the covenants and agreemenls secured by this Security
[nstrument,

2. Application of Payments n: Proceeds. Lixcept as otherwise described in this Scetion 2, afl
payments accepied and applied by Lender'shzll be applied in the fotlowing order of priority: (a) inerest
due under the Note; (b) principal due under tnoe Nete; (¢} amounts due under Section 3, Such payments
shall be applied lo each Periodic Pavment in the/iider in which it became due. Aoy remaining amounts
shatl be applicd first to late charges, second 1o any othsi amounts due undet this Secunity Instrument, and
then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for aldeliaquent Periodic Payment which includes 2
suffivient amount 10 pay any late charge due, the paymest may be applied w the delinquent payment and
the |ate charge. If more than one Periodic Payment is outsianding/Le iler may apply any payment received
from Dorrower to the repayment of the Periodic Payments if, and o/ihs” extent that, each payment can be
paid in full, Te the extent that any excess cxisis after the payment is-pplied o the full payment of oge or
more Periodic Payments, such excess may be applied lo any late charges dud. Violuntary prepayments shall
be applicd first to any prepayment charges and theo as described in the Note.

Auy application of payments, insurance proceeds, or Miscellaneous Proceeds i nrincipal duc under
the Note shall not extend or postpone (he due date, or change the amount, of the Periodin Payments.

3. Funds Jor Escrow Items, Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment af amounts due
for: (a) taxes and assessments and other jteyns which can atain priority over this Sccurity Insinimentas 3
licts or encumbrance on the Property; (b) leaschold payments or ground reats on the Property, Iizny o
premiums for any and all insurance required by Ieader under Section 5, and (d) Mertpage Insursrice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgags
Insurance premiums in secordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or al any ime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid undex this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligalion o pay lo Lender Funds for any or all Escrow [ems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay ditecily, when and where payable, the amounts
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due for any Escyow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shiall luraish 10 Leuder receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agrecrnent contained in this Security Instrument, as the phiase “covenant and apreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Esciow ltem, Lender may exercise its rights under Section 9
acd pay such amount and Borrower shal) then be obligated under Section 9 1o repay to .ender any such
amoynt. Lender may revoke the waiver as to any or all Escrow liams at any time hy a potice given in
accordance with Section 1S and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L-adur may, a1 any time, collect and hold Funds in an amount (a} sulficient 1 permit Lender to apply
the Funds »i-the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can
require undri KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mwwmwmmwuhmwMMwMNMWhmwhwwmmkm&hmmﬂmwWMAwmwm
Law.

The Funds shall“becheld in an institution whose deposits we insured by a federal agency,
instramentality, or eatity (ircluding Lender, if 1.ender is an institution whose deposits are so insured) or in
any Federal Home .oan Bank. Lender shall apply the Funds to pay the Kscrow ltems no later than the time
specified under RESPA. Lender s.a}' liot charge Borrower for holding and applying the Funds, annually
analyzing the escrow agcount, or verifying.the Escrow ftems, unless Lender pays Borrower interest on the
lMMSmdNmmkammﬁMMmermmmcmdammyJMEnmagmmesmMﬂnwmmg
or Applicable Law requires interest 10 be paid bn the Fuuds, Lender shal) not be required fo pay Borrower
any interest or carnings on the Funds. Borrover Jud Leader can agree i wiiting, howevey, that interest
shall be paid on the Funds. Lender shall give o i sizower, withou! charpe, an annual accounting of the
Funds as required by RESPA.

If there is a sumplus of Funds held in escrow, at defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 4 tiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nulify Borrower as requires’by RESPA, and Borrower shall pay to
Lender the amoual necessary o make up the shortage in accordance vith RESPA, bul in no more than 12
monthly payments. |1 there is a deficiency of Funds held in escrow, av/delined under RESPA, Lender shall
wotify Borrower as required by RESPA. and Borrower shall pay 10 Luder the-amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payrients,

Lipon payment in full of afl sums secured by lhis Security [nstrument, Lendér-shall promptly refund
to Borrowser any Funds held by Lender,

4. Charges; Liens, Borrower shali pav all taxcs, assessments, charges, fines/ sl itmpositions
allributable 1o the Property which can attain priority over this Security Instrument, leasehiold (yayments or
ground rents on the Property, if any, and Community Assuciation Dues, Fees, and Assessmenss, if ame. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in S{ction 3,

Borrower shall prompily discharge any lien which has priority over this Security Instrument ynlos:
Bmmwu%maﬂmnnmegmIMpammmoHMoMQmmnmwmdh%hhmﬁnammmrmwwmm
0 l.cnder, but only so iong as Borrower is performing such aprecment; (b) contests the lien {n good faith
by, or defends sgainst cnforcement of the Jien in, fegal proceedings which in Lender's opinion aperate
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (¢} sccures from the bolder of the lien an agreement salisfactory to Lender subordinaling
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a liea
which can altain priority over ihis Security lustrument, Lender may give Borrower a notice identifying the
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liea. Within 10 days of the date on which that notice is given, Burrower shall suisty the lien or take one or
more of the aclions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification andfor
feporting service used by Lender in conncetion with 1his Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other harards including, but not limited to, carthquakes and floods, for which Lender reqitires insurance,
This fnsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendey tequizes pursuani W the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject o Lender's
right ¥/ cisapprove Bormrower's choice, which right shall not be exercised unreasonably, Lender may
require burmwer to pay, in connection with this l.oan, either: {2) a one-time charge for flood zone
delerminatics. ertification wid tracking services; or (b} a one-lime charge for flood zone determination
and certificatior survices and subsequent charges cach time remappings or similar changes occur which
reasonably muglisliest such determination or certification. Borrower shall also be responsible lor the
payment of any fecs iaposed by the Federal limergency Management Agency in connection with the
review of any flood zond deermination resulling from an obiection by Horrower,

If Borrower fails 1 maintain any of the coverages described above, Lender may obtain insurance
coverage, ! Lender's option ind’ Parower's expense. [ender is under oo obligation 1o purchase any
particular type or amount of cove/age. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's cqui'y in ihe Property, or the contents of the Property, against any risk,
hazard ar liability and might provide grez.er o lesser coverage than was previously in effect. Borrower
acknowledges thai the cost of the ipsurance roverass so obtained might significanily exceed the cost of
insurance that Borrower could have oblained, Anyanunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Seciiiy Instrument. These amounts shall bear interest
at the Notc rate from the dase of disbursement and sha! be payable, with such interest, upon notice from
Lender 1o Boriower requesting payment.

All insurance policies required by Lender and renewals ¢! such policies shall be subject to Lender's
iight to disapprove such policies, shall include o slundard morlgags clause, and shall name Lender as
mortgagee andfor as an additional loss pavee. Lander shall have the righ- 1o hold the policies and renewa)
certificates. If Lender requires, Boriower shall prompily give lo Lendsi all recsints of paid premiums and
renewal notices. If Borrower obtains any form of insurnce coverage, not oiherwiss required by Lender,
for dumage to, or destruction of, the Property, such policy shall include a standar? mortgage clause and
shall name Lender as mortgagec and/or as an additiona) loss payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier ard Lerder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrowe, othcrwise agree
in writing. any fnsurance proceeds, whiether or not the underlying insurance was required by Lender. shall
be applied to vestoration or repair of 1he Property, if the restoration or repair is economically fea\ible wnd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ngh*
hold such insurance proceeds until Lender has had an onperionity 1o inspect such Property to cnsurc tic
work has beco completed to [ender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series
of progress payments as the work is completed. Unless au agieement is made in wriling or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, rewined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaiion of Borrower. If
the restoration or repair is oot economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrurent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be apptied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle anv available insurance
clam and relaied matters. 1f Borrower does 1ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice js given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {3) Borrower's rights i any insurance
proceeds in an amounr ot 1o cxceed the amoupts uupaid under the Note o this Security Instruinent, and
{b) any other of Borrower's rights (other than the 1ight 1o any refund of uncarned premiums paid by
Borrower) under al} insurance policies covering the Property, insof as such nghts are applicable 1o the
coverans of the Property. Lender may use the insurance procceds cither 1o repair or restote the Property or
W0 pay amounts urpaid under the Note or this Security Inslrument, whether or not then due.

6. Geespancy. Borrower shall occupy, establish, and use the Property ay Dorrower's principal
residence widip Q) days after the execution of this Security Instrument aud shall continue 10 occupy the
Property as Borigwic s principal residence for at least one vear aller the. date of occupaney, valess Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exjst whic'i ae beyond Borrower's control.

7. Preservation, Miintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Projwrty, allow the Property 1o deteriorate or commit wasle an the
Property. Whether or not Bormowsr is reciding in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from de rriorating or decreasing in value duc o its condilion. Unless it is
determined pursuant to Section § that repaar or restoration is not economically feasible, Borrower shall
promptly repair the Properry if damaged i avoid further deterioration or damage. If insurance or
condeiunalion proceeds are paid in connection wiis camage [0, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 'ropsicy only if Lender has released proceeds for such
purposcs. Lender may disburse procceds for the repairs and resioration in a single payment or in a serics of
progress payments as the work is completed. If the insurarce o1 condemnation proceeds are not suificien
0 repair or restore 1he Properly, Borower is not relieved of Forawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aml 1napestians of the Property, If it has
reasonable causc, Leader may inspect the interior of the improvemeniz-un the Praperty, Lender shall give
Bormower notice at the lime of or prior to such an inferior inspestion specifyins suca reasonable cause.

8. Burrower's Loan Application. Borrower shall be in default if, duriup-ihe Loan application
process, Borrower or any persons or entitics acting al e dircetion of Borrower ‘orwith Borrower's
Knowledge or consent gave materially false, misleading, or inaccurate inforination ot striments to Lender
(or failed 1o provide Lender with material information) in connection with the 'Losiy Material
Tepreschtations include. bul are not linited to. representations concerning Borrower's occupancy =f the
Property as Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument: |5
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity lustrumenr, (b) théin
ts a lepal proceeding that might significantly affect Lender's interost in the Property andfor rights under
this Security Instrument (such as a proceeding in bunkrupicy, piobate, for condemnation or forfeiture, for
eaforcement of a licn which may anain priority aver this Security Instrument or 1o enforce laws or
regulations), ur (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect lender's interest in the Property and rights under wis Secarity
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propedty. Lender’s actions can include, but are not limited to: (@) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and {c) paying reasonable
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attorncys® fees to protect its interest in the Property and/or rights under this Sceurily Instrument, including
ils secured position in a bankruptey procecding. Sccuring the Property includes, but is not limied to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other wode violations or dangerous conditions, and have utilities turned
ou oroff. Although Lender may take action under this Section 9, Lender does not have to do so and is not
upder any duty or obligation to do so. It s agreed Uit Lender incurs nio Hability for not taking anv or al)
actions authorized under 1his Sectiop 9. ' .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice fiom Lender to Borrower requesting

ayment.
i If tis Security lostument is on a leasehold, Borrower shall comply with all the provisions of the
lease (¢ Rorrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge uiless
Lender agrcces 1o the merger in writing,

10. Mortraec Insurance, If Lender required Mortgage Insurance as 2 coudition of making the Loan,
Borrower shall Gay the premiums required to maintain the Mortgage Insurance in effect. IF, for any reason,
the Murlgage [nsurancs coverage required by Lender ceases to be available from the morigage insurer thal
previously provided-svih iasurance and Borrower was required to make separately designated paywnents
toward the premiums for ‘Mortgage Insurance. Bomower shall pay the premiums required to obtain
coverage substantially equ.valent to the Morigage Insurance previously in effect, at a cosl subsLuntially
equivalent to the cost to Borjowir nf the Mortgage lusrance previously in effect, from an aliernate
morigage insurer selected by Lender. If substantially cquivalent Mongage Insurance coverage is o
available, Borrower shall continue to pay W Lender the amount of the scparately designated payments that
were due when the insurance coverag: ceased o be in effect. Lender will aceept, use and retain these
plyments as a non-refundable loss reserie in liew of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwilbstanding the fact thal (he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings'va-such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in the-amount and for the period that Lender requires)
provided by an insurer selected by Lender again belomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage
insurance as a condition of making the Loun and Borrowt: vas vequired to make separately designated
payments toward the premiums for Morigage Insurance, Boirwet-shall pay the premiums required to
maintin Merigage Insurance in efiect, ur o provide a non-refinddble loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for such termination ot until termination is require¢-Uy Applizable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rute provided il the i¥ote.

Marigage Insorance reimburses Lender (or any eatity that purchases 1he-Nat) for certain losscs it
may ncur if Borrower does not repay the Loan as agreed. Borower js not 2 paty 1o the Mortgage
Insurance, '

Morigage insurces evaluate their tolal risk on 2l such insurance in lorce from timé o tinte, and may
euer into agrecments with other partics that share or modify their risk, or reduce losses. Thess ngreements
are on ferms and conditions that are satisfactory o the mortgage insurcr and the other party \ur parizs) to
these agreements. These agrecments muay require the morlgage insuzer o make payIments using aly sorive
of funds that the mortgage insurcr may have available (which may include funds cbtained from Muiipige
lnsurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer.
any other entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borower's paynients for Morigage Insurance, in
exchange {or sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agresment
provides thar an affiliate of Lendcr takes a share of the jusurer's risk in exchange for a share of the
premiums paid W the insurer, the arrangement is often termed “captive reinsurance. * Further:

(a) Any such ugrecments will not affect the mounts that Borrower has agreed lo pay for
Mortgage Insurance, or eny vther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, end they will not entitle Borrower 1o gny refund.

Incruli:
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(b} Any such agreements will wot affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any olher Jaw. These rights
nay inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Inswrance, to have the Mortgage Insuranve terminated autematically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
tertnination. e

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaeous Proceeds are herehy
assigned 10 and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair uf
the Property, if the restoration or repair is cconomically feasible and Lender's secutity is not lessened,
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Luacer has had an opportuniry to inspect such Property 1o ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
epairs 2 rusioration in a single disburserment or in a serics of progress paymenls as 1he work is
completed. Lin'ces an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous i'roserds. Lender shall not be required to pay Borrowsy any intercst or carnings on such
Miscetlaneous Proceuds, If the restoration of repair is got economicaily feasible or Lender's security would
be lessened, the Miscritavus Proceeds shall be applied lo the sums secured by this Security Insttument,
whether or not then due; with the excess, if any, paid to Bornower. Such Miscellancous Proceeds shall be
applied i the order provided for in Section 2.

In the cvent of a to1al '&Kirg ~destruction, or loss in value of the Property, the Miscellansous
Proceeds shalt be applied to the sins secured by this Security Instrument, whether or not then due. with
the excess. if any, paid 10 Borrower,

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of the Preperty immediately before the nartal taking, desiruction, or loss in value is equat o or
Brealer than the amount of the sums secured by, this Security Instrument imunediately before the partial
taking, destruction, or Joss in value, unless Boruwer and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be recuced-by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total anount of the sums secured immediately befere the
partial taking, destiuction, oy less in value divided Dy" (%) the [air market value of the Froperty
tmmediately before the partial taking, destruction, or loss invalve. Any bidance shatl be paid 1o Borrower.

In the evenl of a partial 1king, destruction, or loss in vaw= 0% the Property in which the fair market
value of the Property immediately before the partial 1nking, destiucior. oy loss in value is less than the
amount of the sums secured immediutely before the peiiial taking, (esuuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds tal] be applied to the sums
secured by this Security Instrument whether or net the sums are then due.

If the Property is sbandoned by Borrower, or il afier notice by Leaded 10 Borower that the
Opposing Party (as defined in the next senlence) offers to make an award 1o setfie-s claim for damages,
Boriower fuils 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized
o vollect and appiy the Miscellaneous Procecds cither m restoration or repair of the @ operty or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” means 1k third party
that owes Borrower Miscellancous Proceeds or the party against whom Dotrower has a righvof asian in
regard to Miscellancous Proceeds.

Norrower shall be in default if any action or proceeding. whether civil or criminal, is begun wiat, 1o
Lender's judgment, vould result in forfeiture of the Property or other maleria) impairmen! of Lende;’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration bas occurred, reinsiate as provided in Section 19, by causing the aclion or proceeding o be
dismissed with a ruling that, in Lender's judgment. preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ace aliribewble 10 the impairment of Lender's interes! in the Property
are hereby asstgned and shatl be paid % |ender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time for
payment or modification of amortization of the sums secured by this Security fnstument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence procecdings againsi
any Successor in Interest of Botrower or 10 refuse to extend tme for payment or otherwisc modify
amortizavion of the sums secured by this Security Instumem by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceprance of pavments from third persons, entities or
Suecessors in Interest ol Borrower or in amounts less than the amount then duc, shall oot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Dorrower covenants
and agrees tat Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does no! execute the Note (a "co-signer”"): (a) is w-signing this
Securiv’rastruthent only to morigage, gram and cotvey e co-signer's inlerest in 1he Property under the
terms ol tlus Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Insirumens; pud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aseo‘nmodations with vegard to the terms of this Security Instrument or the Nole without the
co-sigher's caren’.

Subject to the rrovisions of Section IR, any Successor in Interest of Borrower who assumes
Borrower's obligations‘unier this Sceurity Instrumest in writing. and is approved by Lender, shall obtain
dl of Borrower's rightsan: benefits under this Security Instrument. Hormower shall not be released from
Borrower's obligations azu l1ability under this Security Instrument unless Lender agrees to such release in
wriling. The coverants and zgrerments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successrs and assigns of Lender,

14, Lown Charges. Lender mav chage Borrower fees foc services performed in connection with
Borower's delault, for the purpose ol.protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net Hiited 1o, attorneys' fees, property inspection and valuation (ees.
In regard to any other fees, the absence of expres »ihority in this Security Instrument 10 charge a specific
fee 1o Borrower shall not be construed as 2 prohi¥iiioi on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustrumicat or by Applicable Law.

If the Loan is subject to a law which sels maxiinu'n Joan charges, and that law is finally inlerpreled so
thar the interest or other loan charges collected or w be crilevted in connecton with the Loan exceed the
permitied limits, then; (3} any such loan charge shall be ledvced by the amouns necessary to reduce the
chasge to the permitied [imit; and (b} any sums alrcady collectus [um Borrower which exceeded permitied
limits will be refended 1o Borrower, Lender may choose to make b relund by reducing the principal
owed under the Note or by making a direct pavment 1o Borrower. 'f 2 refund reduces principal. the
reduction will be treated as a partial prepayment without any picpavment-charge (whether or pot a
prepaymen! charge is provided for under the Note). Borrower's acceptaned of cny such refund made by
direct payment W Borrower will constitute a waiver of any right of action Borvowcr might bave arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this SeCurity Instrument
must be in writing. Any notice to Borrower in connection wiih this Sceuritv Instrument £hali be deemed to
have been given o Borrower when mailed by first class mail or when actually delivered o 'Borrower's
notice address if sent by other means, Notice to any onc Borrower shalt constitute notice to all Buiiowers
unless Applicable Law expressly requires olherwise, The notice address shali be the Property Adiress
uniess Rorrower bas designated a substitute notice address by notice to Lender. Borrower shall prompy's
aotify Lender of Borrower's change of address. I Lender specifics a procedure for reporting Borrower!s
chanpe of address, then Borrower shall only report a change of address though that specified procedure
There may be only one designated notice address under this Security Instrument av any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail w Lender's address
stated herein unless Lender has desigraled another address by notice to Bonower. Any notice in
connection wilh this Secarity Instrument shafl not be deemed 10 have been given w Lender until actaally
received by Lender. If any notice vequired by this Security Instrument is wlso required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrement,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. Al sights and
obiigations contained in this Sccurity Instrument are subject fo any requirements and limitations of
Applicable 1.aw. Applicable Law might explicitty or implicitly allow the parties to agree by coatract or it
might be silenr, but such silence shall not be consirued as a probibiion against agreement by contract. I
the event that any provision or clause of this Security Instument or the Note conflicts with Applicable
Law. such confict shall not affect other provisions of this Security lnstrument or the Note which can be
givea cifect without 1he conflicting provision.

As wsed in this Security Instiument: () words of the masculine pender shall mean and include
corresponding neuter wards or wards of the feminine gender; () words in the singelar shall mean and
include the pleral and vice versa; and (o) the word "may" gives sole discretion without any obligation to
take anvoaction.

L Borrower's Copy. Rorrower chall be givest one copy of tic Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. Ay used in this Scetion 18,
“lnterest inithe Property” means any legal or benelicial interest in the Property, iucluding, but not limited
10, those benefhal inlerests ransteried in a bond for deed, contract for deed, installinen! sales contract or
Cscrow agreement, woeinlent of which is the transfer of titke by Borrower at a futare date to a purchaser.

If all or any pat <1 the Property or any huerest in the Property is sold or transferred (or if Borrower
15 101 & natural persen 7ud @ bencficial interest in Borrower is sold or transferred) withou! Lender's privr
wiitten cousent, Lenderciay require immediate pavment in fuli of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicahle Law

(I Lender exercises this opiion, Yenger shall give Borrower nolice of acceleration, The notice shall
provide a period of not less than 30 aovs fiom the date 1he nofice is given in accordance with Section 15
within which Borrower must pay all sum' seiured by this Securify Instrument. if Borrower fails to pay
these sums prior to the expiration of this piiod, Leader may inveke any remedies permitied by this
Security lnstrument without fusther notice or dema-d-on Borrower.

19. Borrower's Right to Reinstate After Accrieration. If Borrower meers certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at iy time
prior to the earliest of: () five days before sale of the Properly pursuant 1o Section 22 of this Security
fastrutment; () such other period as Applicable Law imighi specify. for the terminalion of Bortower's right
lo reinstate; or (c) eniry of a judginent enforcing this Securiy Anstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upder/ihis Security Instrument and the Note
as il 0o aceeleration had oceurred; (b) cures any default of any other cor trants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrament, including, but ot limicd 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurved for the purpose.af protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such-action as |ender may
reasonably require lo assure that leader's interest in ihe Property and rightsvuader this Securiry
instrument, and Borrower's obligation 1 pay the sums secured by this Security Instrimeit. shal] continue
unchanged unless as otherwise provided under Applicable Taw. Lender may require that Borrower pay
such reinstatetnent sums and expenses in owe or more of the following forms, as selected %y, Lender: (a)
cash; (b) morey vider; (¢) certified cheek, bank check, treasurer's check or cashier’s check, providcd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumetality. er
entity; ar () Electronic Funds Transfer. Upon reinstatement by Dorrower, this Sccurily Instrumenr ans
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, s
right to reinstate shall not apply in the case of accelerativa under Section 18,

20. Sale of Note; Chunge of Loan Servicer; Nolive ol Grievance. The Note of 2 partial interest in
the Note (together with this Seeurity Instrument) can be sold onc or more tmes withaut prior notice to
Borrower. A sule might result ia a change in the entty (known as the "Loan Servicer") thal collects
Periodic Payments duc under the Note and this Securiry Instrument and performs other morigage loan
servicing obtigations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Losn
Servicey, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA

g

qrﬁ(ll! 0009 Fage 1ol 1t Form 3014 1/01

o5 0 a1 T LAO TG0

r~
i




Oct 01 01 06:52p McAuleg&lLambarn (312)580-0088

_ MDBUAK-REENT L PBUN@PpI@EIA/L @@PY

requires in coaneclion with a notice of wansfer of servicing. If the Nole is sold and therealter the l.oan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligarions
tv Borsower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser urless otherwise provided by the Nole purchaser,

Neither Borrewer nor Leuder may commence, join, or be joined to any judicial action (as either an
indivicual litigant or the member of a class) that arises from the ofther party’s actions pursuant to thiy
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasos of, this Security lustrument, unti) such Borrower or Lender has notified the other party {with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other/parls hereto a reasonable period afier the giving of such nofice to take correclive action. If
ApplicableLaw provides a time period which must clapse before certain action can be taken, that time
pevind will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration und
opportunity 1o cuic given 1o Bontower purstant w Section 22 and the notice of acceleration given 0
Borrower pursuan. i Saction {8 shall be deemed w satisfy the potive und opportunily W lake corrective
aclion provisions of thiaGestion 20.

21. Hazardous Subziances. As used in this Section 21 (a) "llazardous Subslances® are those
substances defined as toxic or(nazardaus substances, pollytants, or wastes by Environmental Law and the
following substances: gasoline, kérossne, other flanmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawrials containing asbestos or formaldehyde, and radioactive materals;
{b} "Envirormental Law" means federal 1zws ind laws of the jurisdiction wherc the Praperty is lecated that
refate 10 health, safety or environmental pretecton: (¢} ~Envirommenta Cleanup” includes agy response
action, remedial action, or removal action, as d<rimed in Eavironmental Faw: and (d) an "Environmentat
Condition” mcans a condirion that can cause, conribuls t, or olherwise trigger an Environmental
Cleanup,

Borrower shail not cause or permit the presence, use,-disgosal, siorage. or release of any Hazardous
Substances, or threaten 1o release wny 1lazardous Substaznces, 0207 (i the Propesty. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due’sg the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o1 the Property, The preceding
two sentences shall not apply w the presence, use, or storage on the Propery.of small quantities of
Hazardous Substances that are generally recognized to be appropriatc o normal iesidential uses and o
maintenance of the Property (including, but not limited 10, hazardous substances in consaicr products).

Borrowcr shall promptly give Lender writen notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propenv-aid any
Hazardous Substance or Environmental Law of which Borrower has actual krowledee, (b)Y 2ny
Environmental Condition, including but not limiled to, any spilling, lcaking, discharge. releasc or thriat of
release of any Hazardous Substance, and (¢} any condificu caused by the presence, use or releass 6f 2
Haziwdeus Substance which adversely affects the value of the Property. 1 Borrower learns, or is notified
by apy governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeeting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envitonmental Cleanup.

Inrsiaeg
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and sgree as foilows:

22. Acceleration; Remedies. Lender shall give nuntice to Borrower prior to acceleration following
Borrower's breach of any covenant ar agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the delault; (b) the action required to cure the default; (c) a date, not lesy than 30 days fvom the date
the notice is given 1o Borrower, hy which the delault must be cured; and (d) that fatlure to cure the
default on or befure the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shal!
further inform Borrower of the right to reinstate afier acceleration und the right (v ussedt in the
forec!isure proceeding the noti-existence of a default or any other defense of Borrower to acceleration
and lorec!zsure. If the default is not cured on or before the date specified in the wotice, Lender at ils
option mzy raquire immediute payment in full of all sums secured by this Security Instrument
without furin< Ccmand and may foreclose this Scewrily Instrument by judicial proceeding. Lender
shall be enlitley 12 onllect all expenses incurred in pursuing the remedies provided in this Section 22,
induding, but noliirated W, reasonable atiorneys' fees and costs of title evidence,

23. Release, Upoipayment of all sums secured by this Security Instrument. Leader shall release this
Scewrity Instrument. Borrower sha!tpay any recoydation costs, Lender may charge Borrower 4 lee for
releasing this Security Instrument, butanly it the fee is puid to & third party for services rendeved and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accoraarce wwith Nlineis law, the Borrower hereby releases and waives
ull rights under and by virtue of the [llinois bomes'cad exemption laws,

niwr,
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BY SIGNING BELOW, Borrower accepts and agrees to the forms and covenants contained in this
Security Instrument aud in any Rider execuied by Borrower and recorded with i,

Witnesses:
(Seal)
-Bawrtower
(Seal)
-Dorrower
——(Seal) (Seal)
Borr swer -Borrower
{Seal) (2. (Seal)
-Borrouwnr -Borrower
(Seal) (Seal)
-Borrower -Borrower
q-sllu 1350 Page i< 01 13 Form 2014 1/01
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STATE OF ILLINOIS, COOK County ss
. T 8BS F SUltrvga) , aNowry Public iv and for said county and

state do hereby certify that , Stephen M Parlier

personally known to me W be he same person(s) whose name(s) subscribed to the foregoing tnstrument,
appears, before me this day in person, and xkoowledged that he/shefthey signed and delivered the said
instraniezi as Risfher/their free and voluntary act, for the uses and purposes therein set forth,

Givén under my hand and offictal seal, this 0lst day of Qatober, 2001

My Commission (xgims: ?/ 6/ 57 Q‘/IM
/

Nodary Pubtic

BT &
Form 3014 1/01

@stuu 15010305 e e o1k

a gy abey S013PS0100

3
*

N




Oct 01 01 06:54p McAuley&lamborn (312)580-0088 p.17

. MBSJAX-RFENTl—PBWN/@IF:E I @EI AIIS_ @‘G)PY

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Capy)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 01st day of October, 2001 and is incorporated
into and ¥l be deemed to amend and supplement the Montgage, Deed of Tiust, or Securily Deed (e “Secunty
Instrarment“yof the same date given by the undersigned ("Borrower”) 1o secure Borrower's Fixed/Adjustable Rate
Note (the "4ot=™ to Mermill Lynch Credit Corporation (“Lender”) of the same date and covering the property
described in the Serurity Instrument and located at:

562 WEST [LLINQIS STREET, UNIT 4B, CHICAGO, 1L 60610
{Propery Address]

THE NOTE PROVIDES FUR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLY INVEREST RATE THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST MATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXTMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addicicn 1o the covemnts and agreemenis madc in the Seeurity

Irstrument, Borrower and Lender further covenant and agiee as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT-TEHANGES
The Note provides for au initial imerest rate of 6.750% The Nziealso provides for change in the initial fixed rate
to an adjustable irterest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates

The initial fixed interest rate I will pay will changc to an adjustable inrercst. =i~ on the fisst day of November,
2008 and the adjustable interest rate T will pay may change on thal day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rale, and eack die on which niy interest rate
could change is called a "Change Date.”

(B) The Index
Reginning with the fist Change Date, ty interest rate will be based onan Index. The "indei’\is the average of

infcibank offercd rates for six-month U.S. dollar-denominaed deposits in the London matet ("LIBOR"), 45
published in The Wall Street Journgl The most recen! ludex figure available 2 of the first busioess 1y of the
month immediately precediug the month in which the Change Dale occurs is called (he "Current Index™

If (he Index is no longer available, the Note Holder will choose a new index that is based upon coaramble

inforuation  The Note Holder will give me notice of rhis choice.

FRxed to Adjustable Hate Rider (page ! o )
0634131 (11 201).01
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(C) Cakulation of Changes
Before cach Change Date, the Note Holder will calculate ny new intercst rafc by adding Two pereenrage

point(s) (2.0000) to the Current Index. The Nole Holder will then round the result of this addition 1o the nearest
one-eighth of one perentage poind (0.125%). Subject o the limils stated in Section 4(D) below, (his rourded
amount wilthe my new inlerest rle until the next Change Date,

The Note'Holder will then detennine the amount of the monthiy pay ment that would be sufficient to repay the
unpaid Principal 1/ 1 am expected to owe 2t the Change Date in full on the Maturity Date at my new interest rate
in substantially erial yovments. The result of this calculation will be the new amount of my momthly pay ment.

{D) Limits on In(ersst Rate Changey

The interest rate T awi reswired to pay al the Tirst Change Date will nol be greater than 11.750% or less than
2.000%. Thereafter, my aqjur(2:ic inferest rate will never be increased or decreased on any single Change Daie by
more than one percertage point (1.589%) from the rele of interest [ have been paying for the preceding six months.
My inferest rate will never be greater than 11 750%, whichis called the ‘Maximum Rate. "

{E) Effective Date of Changes
My new infcrest rate will become cffecti’e on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment sate after the Change Datc until the amount of my monthly
pavment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notics_of 2uy change in ny intial fixed interest rate to an

adjustable inferes! rate and of amy changes in ny adjustable ‘wtriest rate before the effective date of any change.
The notice will include the amount of ray monthly payment. ay. informalion required by law to be given me and
also the title and telephone mimber of a person who will answer any quer.den | may ive regarding ihe notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERT51 IN RORROWER
{ Until Borrower's initial fixed interest rate changes to an adjustable intere!1 rate under the terms stated in
Scction A above, Uniform Covenart 18 of the Security Instrument shall read as fouervs:

Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Sprenn 1B, "Interest in the
Property” means any legal or beneficial interesi in the Property, including, but not limied 15, those beneficial
inferests transferred iv a bond for deed, contract for deed, instaliment sales contract or csemw agreement, the
infcrt of which is the ransfer of title by Borrower at a future dalc to a purchascr.

If all or any part of the Property or any lutercst in U Property is sold or vansferred (or if Boniuwe. 1610
natural person and 2 beneficial interest in Borower is sold or transferred) without Lender's pne: wiitten
comsent, Lender may require immediate payment in full of all sums secured by this Security Instrumcrd
However, this option shall not be excreised by Lender if such excrcisc is prohibited by Applicable Law.

Fixed 1o Adjustable Rate Rider (page 2 of 4)
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It Lender exercises this option, L.ender shall give Borrower notice of acceleration The notice shall provide
a period of not less than 30 days {rom the date the notice is given in accordance with Section 15 within which
Rorrower mst pay all sums secured by this Security Instrument. 1 Borrower fails 1o pay these suns pror to
the expiration of this period, Lender nwy nvoke any remedies permitled by thiy Securily Distrumend without
further infice or demand on Borrower.

7 Whe:{ Brrower's initial fixed inferest rate changes to an adjustable inferest rarc under the tenns siated in
Scction A aboze Uniform Cavenant 18 of the Security Instrument described in Section Bl above shall then cease
to be in effect, 214 e nrovisions of Unifonn Covenant 18 of the Security Instrunent shall be anended to read as

follows:

Transfer of the Prup =ty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest inthe
Propeny” means any legal or beieficial interest in the Property, including, bul not linited 10, those beneficial
inlerests transfemed in a bona far geed, contract for deed, iustallment sales confracl or escrow apreernerl, Lhe
intent of which is the trarsfer or tifle by borrower at a future date 10 a purchuser.

If al! or any part of the Property o auy loterest in the Propenty is sold or ransferred (or if Borrower is nol a
vatural person and a beneticial interest’ in  Borrower i sold or transferred) without Lenders prior writien
consent, Lender may requirc immicdiate piym:ot in full of all sums secured by this Scourily Instomerd.
However, this option shall not be exercised by Lenaerif such exercise is prohibited by Applicable Law. Lender
also shall not exercise (his option il (a) Borrower ¢auses (o be submined to Lender information required by
Lendet to evaluate the infended transferee as if 3 new.Inarwere being made to the transfcree; and (b) Lender
reasonably detcrmines that Lender's sccurity will not be impaired by the loan assumption and that the risk of a
breach of iy covenant or agrecment in this Security Instrumiat & acceptable to Lender.

To the extent permilled by Applicable Law, Lunder may charge'a reasorable fee as a condition to Lender's
corsext 10 the loan assumption Lerder may also require the transficer o sign an assumption agreemerd that is
acceptable to Lender and that obligates the transferce 10 keep all the omisceand agreements made in (he Note
and in this Security [rstrument Borrower will continue to be obligated undzr. the Note ard this Secunity

Instrusmerd unless Lender releases Borower in writing,
If Lender exercises the option to requirc immediate pay ment in full Lendet sival). give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the da' The notice is given in
accordance with Section 15 within which Borower must pay all sums secured by this Secrnty [nstrument. If
Bomower fails 1o pay these sums prior lo the expiration of this period, Lender may (Woke Ay remedies
permitted by this Security Iistrument without fudher votice or demans on Borrower.

1ixed to Adjustable Rate Rider
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BY SIGNING BELOW,
Fixed/Adjustable Rate Rider.

Bomower

accepts ‘and agrees o the terms and covenants contained in this

e (Seal)

-Bonower

(Seal)

Fized to Adjustable Rate Rider
0633131 (091 291) 64

-Bomrower

. _(Scal)
-Bomower

. (Sﬂ': J
-Bormower

o (Seal)

-Bomower

(Scal)

-Bomower

—{Seal)

-Bomrower

[Seal)

-Borrower

[Sign Original Only]

tpage 4 of 4)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made 1his 01st diy of oetober, 2001 .
and is iacoiporated into and shall be deemed to amend and supplemen: the Morigage, Deed of Trust, or
Secuity Deed (the "Security Instruiment”) of the same date given by the undersigned {the "Borrower™) 10
secure Drrrover's Note to Merrill Lynch Credit Corperation

(the

"|ender™ of the Latie date and covering the Property described in the Security Instrument and located at:
360 WE£S" ILLINOIS STREET, UNIT 4B, CHICAGO, IL 60610

{Property Address}
The Property includes 3 upic-in logether with an undivided interest in the commen elements of, 2
condominium project known as.

THE SEXTON

[Wam of Condominium Project)

(the *Condominium Project®). If the owners assosiation or other entity which acts for the Condominium
Pioject (the "Owners Association’) bolds til< [0 property for the benefit or use of its membels or
sharcholders, the Property also includes Borrower's inirest in the Owners Association and the uses.

proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition tu the ¢svalents and agreements made in the Security
Instrument, Borrower and Lender further covonant and agree as iollow:

A. Condominium Obligations. Borrower shall perform all’of Borrower's obligations under the
Condominium Project's Constituen! Documents. The "Constiluent Hocumente” are ihe: (i) Declaration or
any other document which creates the Condominivm Project: (it) by-lawl; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc/ 2l dues and assessments
imposed pursuant o the Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains, with o generally accepled
insurance carrier, a "master” or "blanket* policy on the Condominiunt Project which is sauisfactory 10
Leader and which provides insurance coverage in the amounts (including deductible l<vcls). for the
periods, and against loss by fire, hazards included within the termn “exiended coverage,” an( any other
hazards. including, but not fimited 1o, carthquakes and fioods, from which Lender requires bisurancs,

MULTISTATE CONDOMINIUM RIDER-Single Farnily-Fannie MaeiFreddle Mac UNIFORN INSTRUMENT

@;m (0008) Form 3140 1/01
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then: (i) Londer waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property jnsurance on the Property; and (i) Borrower's abligation under Section
5 10 mainiain property insurance coverage on the Property is deemed satisfied to the extent thal the
requiresheoverage is provided by the Owners Association policy.

‘Wha! Lender requires as a condition of this wajver can change during 1 term of the loan.

Borrower shafl pgive Lender prompt notice of any lfapse in required property instirance coverage
provided b- th: master or blanket policy.

In the evént 5 a disiribution of properly insurance proceeds in lieu of restoration or repair following
o loss to the Propiriy, whether lo the unil or 1o common clements, any praceeds payable 10 Borrower are
hereby assigned and snal’ e paid to Lender for application (o the sums secured by the Security lnstrument,
whether or not then duc, vtk 1he excess, If any, pusd 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maittsiits’3 public lability insurance policy acceptable in form. amount, and
exlent of coverage 10 Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable 1 Rorrower in conncction witl ay condemnation or other taking of all or avy part of the
Property, whether of the unit or of the comyjson elinents, or for any conveyance in lice of condemnation,
are hereby assigned and shall be paid to Lendw Such proceeds shali be ipplied by Lender 1o the sums
sccurcd by the Sccurity Instrument as provided in Secriontl.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender's
prior written consent, either partition or subdivide the (Pregerty or consent to: {1) the abandonment or
terminaticn of the Condominium Project, excep! for abandcnmen or ermination required by law in the
case of substantial destruction by fire or other casualty or indihe case of a taking by condemnation or
eminent domain: (ii) any amendment 1o any provision of the Constiue1t Docuinents if the provision is for
the express benefit of lender; (ii) termination of professionss” management and sssumption of
stll-management of the Qwners Association; or (iv) wy action which woild have the effect of rendering
the public liabikity insurance coverage muinlained by the Owners Association draceeptable to Lender.

F. Remedics. 1f Borrower docs not pay condominium dues and assessmeits “when due, then Lender
may pay them. Any amouxts disbursed by Lender under this paragraph F shall becoms additional debt of
Boviower sccured by the Security Instument. Unless Bosrower and Lender agree 1o sther terms of
payment, these amaunts shall hear interest from the date of disbursement at the Note iz and shall be
pavable, with interest, upon notice from Lender to Borrower requesting payiment.

Initsals:
@D -8R 10008} Page 2 ot 3 Form 3140 /01
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and provisions contaived in this

Condominium Rider.

G4 (Seal) — (Seah)

14 hé‘l £ \An;,la./er / -Borrower Rummer
S/

= {Scal) {Scal)

-Bomower -Borrower

; {Sraiy e (Seal)

-Borrower Borrower

......... — L (Seal) (Seal)

Borrower Borrower

%-BR {c008) Paya 301 3 ~orm 3140 1/01
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{ LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PRUPERTY SITUATED IN CHICAGO

IN THE COUNTY OF CODK. AND STATE OF ILLIMOIS

AND BE.I!‘E_DESCRIBED IN A DEED DATED 09-01/00

AND RECCRDED 09./26-00. AMONG THE LAND RECORDS OF THE COUNTY L.

AND STATE SET FORTH ABOVE, AND REFEPENCED AS FOLLOWS:

BOOK 00751961 PAGE

CLTY OF CHICAGO #/ PARCEL 1: UNIT NUMBER 4B IN THE SEXTON CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PARTS OF
CERTAIN SUBDIVISIONS IN THE EAST 12 OF THE NORTHWEST 174 OF SECTION 9 ARD
PARTS OF CERTAIN SUBDIVISIONS IN THE WEST 1/2 OF THE NORTHEAST 1-4 OF SECTION
9. ALL IM TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAM,
IN COC. OWATY. ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT “C” TO THE
DECLARATICA O CONDOMINIUM RECORDED AS DOCUMEHT NUMBER 99624458 ; TOGETHER
NI‘]:H TS UND.*(0m5 PERCENTAGE INTERST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS. PAKCEL 30 THE RIGHT TO THE USE OF GARAGE SPACE G-259 A LIMITED
COMMON ELEMENT, AS DELINEXTED ON THE SURVEY ATTACHED TO THE AFORESAID
DECLARATION. PARCEL 2: ‘TH. RTGHT TO THE USE OF GARAGE SPACE G-259 A LIMITED
COMMON ELEMENT. AS DELINEATED {Y¢"THE SURVEY ATTACHED TO THE AFORESAID
DECLAPATION. )}
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