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THIS MORTGAGE ("3e-usity Instrument’) is given on  SEPTEMBER 24,2001 . The morgagor
i« FERNANDO MARTINEZ ~RD GRISELDA MARTINEZ F/K/A GRISELDA LLAMAS, HUSBAND
AND WIFE AND PAULO LLAMAS, AN UNMARRIED MAN, AS JOINT TENANTS.
whose address is 3603 WEST GEOP.uk
CHICAGOQ, IL 60618 ("Borrower").
This Security Instrumen is given to Unlverss! Sinancial Group, Inc.

y

which is organized and existing vnder the laws of THF STATE OF Iiiinols , and whose
address is 7804 College Drive
Palos Heights, IL 60463 ("Lender").

Borrowet owes Lender the principal sum of

ONE HUNDRED SIXTY-TWO THOUSAND FIVE HUNDREDP AND 00/100

Dollars (U.S. §  162,500.00 }. This debt is evidenced Ly Tioreower's note dated the same date as
this Security Instrument ("Note"). which provides for monthly paymen's, with the full debt, if not paid
carlier, due and payable on  OCTOBER 1, 2031 . This Seeurity Instrument secures 10
Lender: (a) the repayment of the debe evidenced by the Note, with interest, 2.1 all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanwd under paragtaph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Rorower docs hereby
morigage, grant and convey o the Lender, the following described propricy located in
COOK Crary, llinols:
Please se¢ attached description.

TAX ID #: 1326-129-008
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.which has the address of 3603 WEST GEORGE CHICAGO
[Seweet] 1Ciet
Dlinois 60618 ("Property Address”);

t2ip Cottl

TOGETHER WITH all the improvements now Ot hereafter erected on the property, and all easements,
appurteniances, and fixtures pow or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrurment. All of the foregoing is referred to in this Security Instrument as the

operty”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
clzims ap7 devaands, subject to any encumhrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use snd non-uniform
covenants with lbaited variations by jurisdiction constitute a uniform secarity instrument covering real
property.

UNIFORM COVNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prizcir:l and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of sod interest on the debt evidenced by the Note and any prepayment and late charges
due mder the Note.

3. Funds for Taxes and [psugrance. Subject (0 applicable law or to & writien waiver by Lender,
Borrower shall pay to Lender on e dav monthly payments aro due under the Note, until the Note is paid in
full, 8 sum ("Funds") for: (2) yearl/ taxzs and assessments which may autaln priority over this Security
Jostrument a5 a lien on the Property; (%) yoarly leasehold payments of ground rents on the Property, if any;
(c) yearly hazard or propenty insurance pimusizms; (d) yearly flood insurance premiums, if any; (e) yearly
montgage insurance premiums, if any} and (1) = sums payable by Borrower to Leader, in accordance with
the provisions of paragraph 8, in lieu of the payim:nt of mortgage insurance premiums. These ltems are called
"Escrow Iterns”. Lender may, at any time, collect ad nold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loas may require for Borrower's escrow aCCOUM under the
tederal Real Estate Settlement Procedures Act of 1974 (s <pended from time to time, 12 U.5.C, §2601 et
seq. {"RESPA"), unless another {aw that applies to the Funs =21 a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not (o exceed the lcaser amount. Lender may estimate the amount
of Punds due on the basis of current data and reasonable estimates of expenditures of future Bscrow Items of
otherwise in aceordance with spplicable law.

The Funds shall be held in an institution whose deposits are insured oy a federal agency, instrumentality,
ot entity (including Lender, if Lender is such an institution) 0f in any Feaviz! dome Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrowi for holding and applying the
Funds. annualfy analyzing the escrow accounl, o verifying the Escrow Items, uniess Lender pays Borrower
ifterest on the Funds and applicshle law permits Lender to make such a charge, Tiowever, Lender may
require Borrower to pay 2 one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless spplicable law provides otherwise. Upless an agreeruamt is made or
applicable Jaw tequires interest 0 be paid, Lender shall not be required to pay Borrower 9.y imtcrest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail ¢ vid on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showipe credits
and debits to the Punds and the purpose for which each debit to the Funds was made. The Funds a'e pladged
a5 additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in aecordance with the requirements of applicable law. If the
amount of the Punds held by Leader at any time is aot sufficient to pay the Escrow ltems when due, Lender
may s0 notify Borrower in writing, aod, in quch case Borrower shall pay to Lender the amount necessary 1o
make up the deficlency, Borrower shall make up the deficlency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly tefund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property,
Lender, priot to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquigition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwige, all paymenss received by Lender

LSLZVEOT
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragreph 2; {hird, to interest due; fourth, to principal dug; snd last, to any late
charges due undet the Note.

4. Charges; Llens. Bomower ghall pay ail taxes, assessments, charges. fines and impositions attributeble
to the Property which may attain priority OVEr this Security Instrument, and leasehiold payments or ground
cents, if any. Borrower shall pay these obligations in the manner provided i paragraph 2, or if ot paid in
thet manner, Borrower hall pay them on time directly t0 the person owed payment. Borrower shall prompdy
furnish to Lender all notices of amounts to be paid ynder this paragraph. 1f Bomower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenss.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payrment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which i % Lnder's opirion operwie to prevent the enforcement of the liea; or (¢) secutes from the holder of
the lien an agreoment sarisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thay aby part of the Property is subject to a Tien which may attzin priority over this Security
lastrument, Lender may give Borower 4 notice identifying the lien. Borrower shall safiafy the lien or take
one or trore of the et s set forth above within 10 days of the giving of cotice.

5, Hazard or Propeity. Insurance. Borrower shall keep the improvemenis now existing or hercafter
erected on the Property insuprd against loss by fire, hazards included within the term mextended coverage” and
any other hazards, including Zioods or flooding, for which Lender requires insurance. This insurance shall be
maintzined in the amounts and for the periods that Lender requires. The insurance carrier providiug the
insurance shatl be chosen by Borrover subject to Leader’s appraval which shall ot be unreasonshly withheld.
If Borrower fails to maintain coverage described gbove, Lender may, at Lender’s optiot, obtain coverage to
protect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals sLall be accepiable 10 Lender and shell include 8 srandard morigage
clause, Lender shall have the right to hold th* wolicies and renewals. If Lender requires, Borrower shall

promplly give to Lender all recelpts of paid praviums and renewal notices. In the event of logs, Borrower

shall give prompt motice to the insurance carriet and-onder. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writidg. insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repais i8-sconotnically feasible and Lender’s security is
st lessened. If the restoration or repair is not economically teasiple or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by @i Jecurity Instrurment, whether or not then
due, with any excess paid to Borower. If Borrower abandons the Tioperty, or does not answer withio 30
days 4 notice from Lender that the insurance carrier has offered to seitle d ¢ivim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or estore the Proérty or fo pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will beg.a when the aotice is given.

Unless Lender and Borrower otherwise agtee in writlng, any application of procecds o principal shall not
extend ot postpone the due date of the monthly payments referred to in paragrey'ss 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquited by Lender, Boiower's right to any
insurance policics and proceeds resulting from damage {o the Property prior (o the asuisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to th¢ ace isition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; busrswer's Loan
Application; Leascholds, Borrower shall occupy, esiablish, and use the Property as Borrow:r's principal
residence within sixty days after the execution of this Security Instrument and shail continue to 4oCIDY the
Property a5 Borrower's princtpal residence for al least one year after the date of oocupancy, unless’ Leader
otherwise agrees in writing, which consent shall ot be unrcasonably withheld, or ualess extenuating
cireumnstances exist which are beyond Borrower's control, Borrower shatl not destroy, damage of impair the
Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender’s good faith judgooent
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cul® quch 2 default and reinstate, as provided in
paragraph 18, by cqusing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Securicy Instrument o Lender's security interest, Borrower shall aiso be in defauit if
Borrower, during the loan epplication Process, gave materialty fals¢ or inaccurate information or statemeuts 10

Lender (or falled to provide Lender with any material information) in cornection with the loan evidenced by
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the Note, including, but no{ limited to, representations conceming Borrower's occupancy of the Property as a
‘principal residence. 1f this Secuity Instrument is on 2 leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquites fee title 10 the Property, {he leagehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and

ats contained in this Security Instrument, or there is & Jegal proceeding that may significantly affect
Lender's rights in the Property (such a5 & proceeding in bankrupicy, probate, for condemnation O forfeiture
of 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
1 lien which has priotity over this Security Instrument, appeasing in court, paying reasonable antorneys’ fees
ang entering on the Property to make repairs. Although Lender may wake action under this paragraph 7,
Lender does not have to do s0.

Any amonn's disbursed by Lender under this paragraph 7 shall become edditional debt of Borrawer secured
by this Secunt;. Instrument. Unless Borrower and Lender agree [0 other €IS of payment, these amounts
<hall bear iniersst from the date of disbursemeat at the Note rate and shall be payable, with interest, upon
notice from Lepder & Borrower requesting payment.

8. Mortgage Losorawee. I Lender required mortgage Insurance as a condition of making the loas secured
by this Security Instrumers, RBorrower shall pay the premiums required to maintain the mortgage insurance in
effect. 1f, for any reason, %i¢ mortgage insyrafice COVETage tequired by Lender iapses or ceases to be iu effect,
Borrowér shall pay the orzuiums required to obtaln coverage substantially equivalent to tie morzage
insurance previously in effect, 2 cost substantially equivalent to the cost to Borrower of the mortgage
insurance previovsly in effect, fioms an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance COVETar: iz not available, Borrower shall pay 10 Lender each month & sum
equal to one-twelfth of the yearly mo.tgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect.  Leader will accept, use and retain these payments as a loss reserve
in Yieu of mortgage insurance, L03s peserve uay nemts may 100 longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount g *or the period that Lender requires) provided by an ingurer
approved by Lender again becormes available and is oisined. Borrower shall pay the premiums required to
maintein mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement vetween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reascuatie sntries upon and inspections of the Property.
Lender shall give Bortower notice &t the tume of or prior to &0 iaspection specifying reasonsble cause for the
ingpection.

10, Condemnation, The proceeds of any award or claim for-damages, direct or consequental, in
connection with any condemnation or other taking of any part of the Progetty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total aking of the Property, the proceeds shall be appi'd to the sums secured by this
Security Instrument, whether of not then due, with any excess paid to Borvowes Tn the event of & partial
taking of the Property in which the fair market value of the Property immediately k=fore the taking is equal to
or preater than the amount of the sums secured by this Security [nstrument immudiarcly before the taking,
unloss Borrower and Lender otherwise agree in writing, the sums secured by this Secury Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total Zoun of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properly Lrmelistely before
the taking. Any balance shall be psid to Borrower. In the event of & partial taking of the Propeaty in which
the fair market value of the Property immediately before the taking is less than the amount of the surs secured
immediarely before the taking, unless Borrower and Lender otherwise agree in writing or unless appiicaole law
otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument wheiber o
not the sums are then due.

If the Property is abandoned by Borrower, or if, after potice by Lender 1o Borrower that the condemnor
offers to make an award o settlc a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice i¢ given, Lender is authorized to collect and apply the proceeds, at its option, eiter to
aestorazian or repair of the Property of to the sums secured by this Security Instrumest, whether or not then

fe.

Unless Lender and Borrower otherwise agree in writigg, any application of proceeds to principal shall not
extend of postpone the due date of the monihly payments referred 10 in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

2v60%
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inverest of Borrower shall not optrate to release the Jiability of the original Borrower of
Borrower's successors in intesest, Leader shall mot be required to commence procesdings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origical Borrower or Borrower's
successors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exercise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
spreements of this Scourity |nstrument chail bind and benefit the successors and assigas of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (3) is co-signing
this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the
werms of sis Security Instrument; (b) 18 not personally obligated to pay the sums secnred by this Security
Tnstrumnent: ans (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear o1 make
any accommadzitons with regard to the terms of this Security Inswrument or the Note without that Borrower's

consent.

13. Loan Chispées If the loan secured by this Security Instrument is subject to a law which scts
maximum loap charges, #=d that law is finally interpreted so that the interest of other loan charges collected or
10 be collected in connectizn with the loan exceed the permitted limits, then: (a} any such loan charge shall be
reduced by the smount recsasary reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which 2xcoeded permitted limits will be refunded to Borrower, Lender may choose
1o make this tefund by reducing tie principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces princiral, the reduction will be treated as a partial prepayment without any
prepayment charge under the Not.

4. Notices. Any notice to Borrower pre/ided for in this Security Instrument shall be given by delivering

it of by mailing it by first class mail unless ap plivakle law requires use of ancther method. The notice shall be ¥
directed to the Property Address or any other s 2s3 Barrower designates by notice to Lender. Anty notice o -
Lender shall be given by first class mail 0 Lender's-address stated herein or any other address Lender e
designates by notice o Borrower. Any notice providud for in this Security Instrument shall be deemed to have ;’
been given 1o Borrower or Lender when givén a3 providess ir this paragraph. 3
15, Governing Law; Severability. This Security tnstrvinent shall be govetned by federal law and the law e
of the jurisdiction in which the Propesty is located. In the eveva ihat any provision or clause of this Security 3

Instrurnent ot the Note conflicts with applicable [aw, such conlis shall ot affect other provisions of this
Security Instrument or the Note which can be given effect withoue fa=conflicting provision, To this end the
provisions of this Security Instrument and the Note are deciared to be seviaile.

16. Borrower's Copy. Borrower shall be given one conformed coov of the Note and of this Security

Instrument.

17. Transfer of the Property or 8 Beaeficial Inferest in Borrower. If al! piary part of the Property or
any interest in it is soid or transferred (or if & beneficial interest in Borrowers seid or transferved and
Borrower is not & natural person) without Lender's prior written consent, Lender ;nay, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, viis ontion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Irstrunent.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The fotice ool provide
a period of ot less than 30 days from the dale the notice is delivered or mailed withia which Borrawer must
pay alt sums secured by this Secutity Instrument, If Borrower fails to pay these sums prior to thie expiration
of this period, Lender may invoke any remedies permitied by this Security Instrament without furtnes watice
or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security [nstrument disconringed st any time prior 10 the cartier of: (2) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant (0 any
power of sale contained in this Security Instrament; or (b} eatry of & judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
pot limited to, Teasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the lien of this Security Instruruent, Lender's rights in the Property amd Borrower’s obligation to pay the
sums secured by this Security Instrument shall contlnue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no accaleration had

occurred, However, this right to reinstat shall not apply in the case of acceleration under paragraph 17:

19, -Sale of Note; Change of Loan Sepvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in @
change in the entity (known a3 the "Loan Servicer™) that collects monthly paymenss due under the Note and
this Security Instrunent, There aiso may be one or more changes of the Loan Services unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name end sddress of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. .Hazardous Substances. Borrower shall not cause af permit the presence, Wse, disposal, storage, or
release of any Hazardous Substances on o in the Property. Baorrower shall not do, nor allow anyone else to
do, anytaing affecting the Property that is in violatlon of any Environmental Law, The preceding two
sentences shall 281 apply to the presence, usc, of storage on the Property of small quantities of Hazardous
Substances that sie generally recognized to be appropriate to nosmal residential uses and to maintenance of the
Property.

Borrower shall promiy give Lender writtea potice of any investigation, claim, demand, lawsuit or other
action by eny governmenial or regulatory agenty Of private party involving the Property end any Hazardous
Substance or Environmeatal Law.of which Borrower has actual kmowledge. If Borrower learns, or is notified
by any governmenial of reguiatov - authority, that any removal or other remediation of any Hazandous
Substance affecting the Property is nesissnry, Rorrower shall promply take all necessary remedial actions in
accordance with Eavironmental Law.

As used in this paragraph 20, "Hazarcav, Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the followiiig substances; gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heroicides. volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used i1, this paragraph 20, "Eavironental Law" means federal
Jaws and laws of the jurisdiction where the Property s fovated that relate to health, safety or environmental
protection.

NON-UNIFORM COY ENANTS. Borrower and Lender fidir covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice &0 orrower prior to acceleration following
Borrower's hreach of any covenant or agreement i this- Lecurity Instrument (but not prior fo
acceleration under paragraph 17 unless applicable law provides ot pwis2), The notice shall specify: ()
the default; (b) the action requived to cure the default; (c) & date, not icss than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) tha* tailure to cure the default
oo or before the date specified in the notice may result In acceleration of 53 sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propeity. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right-ia assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1o gr.eeteration and
foreclosure. 1f the defaut is not cured on or before the date specified in the notice, Lenéer ot its option
may require immediate payment in full of ofl sums secured by this Security Instrument witiviat further
demand and may foreciose this Security Tnstrument by judicial proceeding. Lender shall be erafixd to
collect all expenses incurred in pursuing the romedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.

33, Release. Upon payment of all sums secured by {his Security Instrument, Lender sall release this
Security Instrument without chazge to Borrower. Borrower shall pay any recordation costs,

3. Whaiver of Homestead. Borrower waives ail right of bomestead exemption i the Property.
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Riders to this Security Instrument, If one or more Tiders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shal) amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)) '

Adinstable Rate Rider [} Condominium Rider [X] 1-4 Family Rider
Cradvated Payment Rider [ | Planned Unit Development Rides Biweckly Payment Rider
[} Balleun Rider L] Rate Improvement Rider Second Home Rider

{1 Othes(s) [unocify]

BY SIGNING 2E/.2W, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any ride.(s) execuled by Borrower and recorded with it.

Witnesses:
- W e (Seal)
FERNANDO MARTINEZ -Borrower
@g&%&%__ (Sea)
LRISELDA MART ~Barasar
/—
it Zéfﬂ %@4 > 2 (Seal)
FerP_.n GRISELDA LL 8 -Borrower
LGl e
_ PAULOLLAMAS - ~Borrowsr
(paca Beiaw This Line For Agknowladgmant] =
STATE OF ILLINOILS, C L{\L County ss:

L %YP\(\(\Q %QQ\L , a Notary Public in and for se/d county and state,
do certify that FERNANDO MARTINEZ AND GRISELDA MARTINEZ F/K/A GRISSLYA LLAMAS,

HUSBAND AND WIFE AND PAULO LLAMAS, AN UNMARRIED MAN, A5 JOINT
personally knoWBNANRESto be the same person(s) whose name(s) ARE  subscribed to thi furegoing
instrument, appeared before me this day in person, and acknowledged that THEY  signed and (elivered
the said instrument as-yyye'\¢_ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24TH day of SEFTEMBER, 2001

MyCoMssionexpires:D\[ \Q\D% Q !: f 2!:@ 5:

« Natary Mubllc

OFFICIAL SEAL
ROXANNE PTICEK

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISSION EXPIRES:07/19/03

ARLIDANSLAADDARMAEAPANNAR

ILLINOIS « Single Family - Fannie Moa/Freddie Mac Uniform Instrumsnt
Form 3014 9/30

Laser Fonm inc. (800} 448:3566

LIFT #ENMAJ014 3/68 Page 7 of 7




UNOFFICIAL COPY

ared By° N CFNANCIAL CROUP, INC
Universal Financial Group, Jnc. NC N .
7804 College Drive %ﬂ&‘;‘{g‘é{,’&f‘ﬁ}’“g&; t3
Palos Heights, TL 60463
_ , LOAN NO. 50007243
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ADJUSTABLE RATE RIDER
(LIBOT( & Month Index (As Puhlish?[dlln The Wall Street Journa)) - Rate Caps)
1Linois)

THIS ADJUSTABLE R/ TZ RIDER is made this day of SEPTEMBER, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Tnsiraent®) of the same date given by the undersigned (the
secure Borrower’s Adjustable Rate Noré (e "Note™) 10

"Botrower”) to
Universal Financial Group, Inc.

{the "Lender") of the same date and covering iic Sraperty described in the Security lnstrument and located at:
3603 WEST GEORGZE
CHICAGO, II, 60618

{Property ALdie 5}
THE NOTE CONTAINS PROVISIONS ALLOWINC FOR CHANGES IN THE INTEREST
RATE ANP THE MONTHLY PAYMENT, THE ‘NCTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND YHE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and apistments made in the Security
Instrument, Botrower and Lender further covenant and agtee as follows:
A. INTEREST RATE AND MONTHLY PAYMENT

CHANGES
The Note provides for an initial interest rate of 8.990 . The Note provides for changes in the
mterest rate and the monthly payments, as follows: ‘
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate ] will pay may
day every 6th  month thereafler.
Date”.

(B) The Index

Beginning wich the first Change Date, my interest vate will be based on an Index. The "Index” is the
average of interbank offe

red rates for 6 month U.S. dollar-denominsted deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most tecent Index figure available as of the first

business day of the month immediately preceding the month in which the Change Date occurs is called the
*Current Index”. :

change on the IS8T  day of OCTOBER 1, 2003 , {md on that
Each date on which my interest tate could change is called a ‘Change

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of tis choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX IAS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 8/84
Lasor Forns ine. (800) 446-3353
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(C) Calkculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEX

percentage point(s) {  6-000 ) to the Cusrent Index. The Note Holder will then round the result of this
addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until te next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Mawrity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The irerest rate T am required to pay at the first Change Date will nat be greaier than 1199 % or
less than 8990 4. Thereafter, my interest rate will never be increased or decreased on any single

Change Date ty riore than ONE
percentage poiars ( 1000 %) from the rate of interest [ have been paying for the preceding 6
months. My interest txe will never be greater than 14990 &, Nor less than 8.9% %

(E) Effective Date of Zanges

My new intetest rate vl become effective on each Change Date. I will pay the amount of my new
monthly paymest begloning on 2 first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(P) Notice of Changes

The Note Holder will deliver or mhail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective dat: of any chamge. The notice will include information required by
law to be given me and also the title and telophops number of 2 person who will answer any question | may

have regarding the notice.
B. TRANSFER OF THE FROPERTY OR A LENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is 2nended to read as follows:

Transfer of the Property or a Beneficial Interest 1, Borrower, If all or any part of the Property or any
interest in it is sold or mansferved (ot if 2 beneficial imereat 2o Rorrawer i3 sold or transferred and Borrower is
not a namral person) withont Lender’s tggor writte consex, Londer may, at its option, require immediate
payment in full of al! sums secured by this Security Instrument. viowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date o tlie-Securicy Instrument, Lender also shall
1ot exercise this option if: (2) Borrower causes to be submitted to Lendi: information required by Lender to
evaluate the intended transferee as if a new loan were being made (o the transfuree; and () Lender reasonably
determines that Lender's security will not be impaired by the loan assumptior «d thar the risk of 2 breach of
any covenant ot agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable feo 2o 2 condition to Lender’s
consent 10 the loan assumption. Lender may also require the transferce to sign an assvavption agreement that
is acceptable to Lender and that obligases the transferes to keep all the promses and o reements made in the
Note and in this Security lustrument. Borrower wilt continue to be obligated under the Ne.2 and this Security
Instrument unless Lender releases Borrowet in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Botrrwer notice of
scceleration. The aotice shall provide a period of not less than 30 days from the date the notice is d:iivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fal's t¢ pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees (o the terms and covenants coutained In this

Adjustable Rate Rider, .
P o (Seal) Cuie 1,4}(2 MM/ (Seal
RNANDO MARTINEZ aorows  GHISELDA MARTINEZ ' S pomowr
Vs Lo e Iits Dot sy
PAULO LLAMAS P sorower F/R/A! GRISELDA LLKMAS Baiower
ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 2138 6/84

Laser Forms inc. (A00) 4461555
LF1 #FNMAZ1 38,14 (Ltinois) 1097 Page 2 of 2
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LOAN NC. 50007243

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDEK is made this  24TH dayof SEPTEMBER 2001
and is incorporated into and stall bs deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrumert™-) of the same date given by the undersigned (the "Borrower”™) to
secure Barmower’s Note to
Universal Financial Group. Inc., {the "Lender”)
of the same date and covering the Property deierioed in the Security Instrument and Tocated at:

3603 WEST GEORGR
CHICAGO,IL 60(18

[Properly Adr.cess)

1-4 FAMILY COVENANTS. In addition to the coveus=s and agreements mede in the Security
Instrument, Borrower and Lender further covenant and agree as frlirus:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY I'«STRUMENT.  In addition to
the Property described in the Security Instrument, the following itzms are added to the Property
description, and shall also constitute the Property covered by the Security (na.pument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, 0a, ~rused, or intended to be
used in conpection with the Property, including, but not limited to, those for the purrases of supplying or
distributing heating, cooling, clectricity, gas, water, air and light, fire prevenhica apd._extinguishing
apparatus, security and access contzol apparatus, plurbing, bath tubs, water heaters, wa‘er ¢.0s¢1s, sinks,
ranges, stoves, refcigerators, dishwashers, disposals, washess, dryers, awnings, storm windeuws, Siorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling &nd aitached
floor coverings now or hersafter attached to the Property, all of which, including replacements and adZtions
thereto, shall be decmed to be and remain & part of the Propenty covered by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) ate referred to in this 1-4 Family Rider and the Security Instrument es
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning ¢lassification, unless Lender has sgreed in writing to the
change. Borrower shall comply with all laws, ondinances, regulations and requiements of any governmental
body spplicable to the Property.

MULTISTATE 14 FAMILY RIDER - Fannis Mae / Fraddia Mac UNIFORM INSTRUMENT Form 3170 9/30
REVISED (08/94) Page 1 of 3
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow any lien
inferlor 1 the Security lostrument to be perfected against the Property without Lender’s prior written
permission.

D, RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in additlon 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "SORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORMOWER’S QCCUPANCY. Unless Lender and Borrower atherwise agres in writing, the first

sentence 4 V.iform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and pozeements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNME: " OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases
of the Property ana-a/' zecurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall 7iave the right to modify, extend or tesminate the existing leases and to execute new
leases, in Lender's sole giscretion, As used in this paragraph G, the word “lease” shall mean "sublease” if
the Security Instrument is on a leazhzid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower ahsolutely and unconditionally {ssims and transfers to Lender all the rents and revenues (“Rents”)
of the Propexty, regardless of to whom the Rant, 7 the Propesty are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lendér
or Lender's agents. However, Borrower shall receive the ents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrumzat and (if) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's ageat. Thiz assignment of Rents constitutes an absolute
assignment and not an assigoment for additional security only.

If Lender sives motice of breach to Borrower: (i) all Rents-received. by Borrower shall be held by
Borrower &3 trustee for benefit of Lender only, to be applied to the sum: securad by the Security Instrument;
(it) Lender shall be entitled to collect and receive all of the Rems of the Prapuiy; {iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lemaes's agents upon Lender’s
written demand to the teaant; (iv) unless applicable law provides otherwise, all Rca's collected by Lender or
Lender’s agents shall be applied first 1o the costs of taking control of and managias the Property and
collecting the Rents, including, but not limited to, attomey’s fees, receiver's fees, premivms on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessmients and other.claTzes on the
Property, and then to the snms secured by the Security Instrument; {v) Lender, Lender’s agio’s or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and coll(i the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shali become
indebiedness of Borrower to Lender secured by che Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
hse not and will not perform any act that would prevent Lender from exercising its mghts under this

paragraph.

aﬂsalégsl'gggg 14 FAMILY RIDER - Fannls Mas / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
Pags 20of 3
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Lender, or Lender's agents or a judicially appolmted receiver, shall not be required to eater upon, take

> cotrol of of meintain the Property before or after giving notice of default to Borrower, However, Lender,
Lender's agents or a judicially sppointed receives may do so a any time when a default occurs. Any
application of Rents shall not cure of waive any default or invalidate any other right or remedy of Leader.

This assignment of Rents of the Property shall terminate when all the sums secuted by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument aod Lender may invoke any of
the remedies permitted by the Security Instrument.

BY STENING BELOW, Borrower accepis and agtees to the terms and provisions contained in this 1-4
Family Rider.

| M W‘ZL;—? (Seal)

FERNANDO MARTINEZ Borower

F/%/A/ SWPZELDA LLAMAS “Barower

gﬂﬁl\'.il és:;aﬁ;ﬁ 1-4 FAMILY RIDER - Fannie Mao / Fraddis Mac UNIFORM {NSTRUMENT Farm 3170 9/90
Paga 3of 3

2822601



UNOFFICIAL COPY

THE WEST 25 FEET OF LOT 1 IN BLOCK 1 IN BLANCHARDS SUBDIVISION OF LOT 10 IN DELVIN KELLY
AND CARROLLS SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

13-26-129-008
3603 W. GEORGE STREET, CHICAGO, iL
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