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MORTGAGE / -

THIS MORTGAGE ("Suturity Instrument”) is given on  SEPTEMBER 28TH, 2001 . The mortgagor is
J GUADALUPE CARRENO AND(MARIA C CARRENO, HUSBAND AND WIFE

("Borrower”). This Security Instrumertic Jivento MID AMERICA BANK, FSB.

which is organized and existing under the laws of _ UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLF, . O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND AND NO/100

Dollars (U.S. $ 104,000.00 ).

This debt is evidenced by Borrower's note dated the sainc date as this Security Instrument ("Note”}, which
provides for monthly payments, with the full debt, if not paid ear'ier) due and payable on OCTOBER 1, 2026
This Security Instrument secures to Lender: (@) the repayment of iz debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b)-tie pavment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance of
Botrower's covenants and agreements under this Security Instrument and b Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described propzity located in Cook County,

lllinais;
LOT 7 IN BLOCK 2 IN ELAINE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4

(EXCEPT THAT PART TAKEN FOR STREETS) IN SECTION 21, TOWNSHIP 32 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N.#: 16214220270000
which has the address of 1912 § 48TH CT . CICERO .
[Street] [City)

Ninois 60804
[Zip Code]  ("Property Address");
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TOGETHER WITH allt’n‘! Mr@nﬁtsﬁ)\!vgr:hle‘rea}t!r_ ere edCon) the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

L]

THIS SECURITY lNéTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for"Ta)es and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the Zav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™
for:

(a) yearly taxes and assessrients which may attain priority over this Security Instrument as a lien on the Property;
(b)

yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insuranrz premiums, if any; (e) yearly mortgage insurance premiums, if any; and (@ ‘any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These itzms are called "Escrow Items." Lender may, at any time, collect and hold
Funds in an amount not to exceed the max'mur1 amount a lender for federally related mortgage loan may require
for Borrower's escrow account under the fedei2) Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("ReGHA), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect an% hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on t4e basis of current data and reasonable estimates of

> expenditures of future Escrow Items or otherwise in accordance with applicable law.

60

The Funds shall be held in an institution whose deposits arz ‘nsured by a federal agency, instrumentality, or
w=> entity (including Lender, if Lender is such an institution) or in any redesal Home Loan Bank. Lender shall apply the
CT? Funds to pay the Escrow items. Lender may not charge Borrowei for holding and applying the Funds, annuaily
t -~ analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
de charge for an independent real estate tax reporting service used by Lendér in connection with this loan, unless
applicable laws provides otherwise. Unless an agreement is made or applican's luw requires interest to be paid,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. . Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give te Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits to the Funds and the purpose fur which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this-Sesurity Instrument.

‘}._
(
{
(
!

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendr skall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the :
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due
under the Note.
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the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the
Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Pyoperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods o1 fleoding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the period's that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lenuei’s approvat which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lenders rights in the
Property in accordance with paragraph.7.

All insurance policies and renewals(shali. be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the psiicies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renwal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may inaxe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 'in wiiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economicily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured By this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to Zay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice ‘s-given.

Unless Lender and Borrower otherwise agree in writing, any applicatioa of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in paragraphs*-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowei's rigbt to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass ic’ Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propurty, -Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowcr's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy ihe Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otnziwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to,
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on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtai coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to th <ost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by ‘Leier. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each r:anth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covarage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again beconics available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to piovide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement betwee:+ Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reaschab'e entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciici specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fcr uémages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or ior'cznveyance in lieu of condemnation, are hereby
assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be ajsplied.to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In trie-event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is eyl to or greater than the amourit of
the sums secured by this Security Instrument immediately before the taking, unless-Samower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediateiy befsre the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall he raid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immedieie'y cefore the taking is
less than the amount of the sums secured immediately before the taking, unless Bomower and LeiZer otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the suris szcured by this
Security Instrument whether or not the sums are then due. '

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or.
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not bg reguir edings agai 5 sqgr in interest or refuse to
extend time for payment orwwgmril@g Al sur@@me% Security Instrument by
reason of any demand made by the original Borrower or Borrowers successors in interest. Any forbearance by
Lender ip exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Propery under the terms of this

Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) °*

agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducs th? charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pemmitted limis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Hote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a rartial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bor:ower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless 2splicable law requires use of another method. The notice shall be directed to
the Property Address or any other addrzs> Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's auuréss stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragragh-

15. Governing Law; Severability. This Securiv Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the eventthat any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shell not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If2%-or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold ¢r tarsferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, rejuire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exertized by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The-ruce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bcirower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirauio;. of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and
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nstrument sh. ntinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and address to which payments should be made. The notice will
also contain any other information required by applicable law.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
er the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving
of such natice to take corrective action. If applicable Jaw provides a time period which must elapse before certain action can
be taken, that time reriud will be deemed to be reasonable for purposes of this paragraph.

20. Hazardous Sulstinces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances onior in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the.
Property that is in violation of 21y Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal quzntities of Hazardous Substances that are generally recognhized to be appropriate to
normal residential uses and to mairizeriance of the Property. .

Borrower shall promptly give Lender ~written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privzie party involving the Property and any Hazardous Substance or Environmental
Law of which the Borrower has actual knowlesga. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediatior: of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions i 2 :cordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substznc2s" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasciine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials. As
used in paragraph 20, "Environmental Law" means federal laws.and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar.: and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te-acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratior’under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action recsited to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit riust be cured; and (d) that failure fo
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthiel inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenze af a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dats cpecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrament without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied ts zollect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable at'orneys' fees and
costs of title evidence. )

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security -
Instrument.
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[Check applicable box(es})

Adjustable Rate Rider Condominium Rider

Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate Improvement Rider

VA Rider Other(s) [specify]

25 BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM A SALE UNDER ANY ORDER OR
0 NG THE MORTGAGE. . o .
BYDFSqE?\ﬁNE ‘EEE8§6 %orrower accep?s and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
,,cz_b "/
- o @/D (Seal)
J GOADALUPE CARRENG ~Borrower
r
1Y %ﬁc Cairlznd (Seal)
-Borrower
- (Seal)
-Borrower

1-4 Family Rider
Biweekly Payment Rider
| Second Home Rider -

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, ) o0 /<. County ss:
l, W /@Z’,/a:q Stary Public in and for said county and state do hereby certify
that
UP

E RENO AND MARIA C CARRELIQ, HUSBAND AND WIFE

, personally -xrown to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared before me this day in'rarson, and acknowledged that

signed and delivered the said instrumentas ~ THEIR

therein set forth. a@ . -
Given under my hand and official seal, this day ég{ ] .
/
My Commission Expires: - ),A VRl > Wk
| J 0 Notafy Pubti

The vy

free anc vo'untary act, for the uses and purposes

(2
(/g0 saidxs LT " “OFFICIAL SEAL"
s 1 LS '°ch°.’\‘g' N JENNIFER A. MESICK

WOISEN Y NEFINLED Notary Public, Siate of flinig

vas v 1010, My Commission Expires 091605
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142

NAPERVILLE, IL 60566-7142
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[Space Above This Line For Recording Data]

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY XiDER is made this 28th  dayof  September , 2001
and is incorporated into and <nall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeiit”y ¢ the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to -
#1D AMERICA BANK, FSB. (the "Lender)
date and covering the Property described.in the Security Instrument and located at:

1912 S 48TH CT, Cicero, IL'&0804
[Property Address)

14 FAMILY COVENANTS. In addition to t'e-covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as-{0iOws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items ai@ added to the Property description, and shall also
constitute the Property covered by the Security Instrument: builaing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteiied to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, secuiity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm daors, screens, blinds, shades, curtains angd cartain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter attached to the Proper‘y, ali of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property ‘coered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument far the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property." :

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree te o make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the chaige . Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable tc the Property.

C. . SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

MULTISTATE 1-4 FAMILY RIDER
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G. ASSIGNMENT OF LLJSN Qrﬁ&r’! rci:ﬂelséelﬁefag;, Bgrr)ovlvia shall assign to Lender all leases of

the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on’a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauit to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Leriier only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive 4!l of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, al' Rents collected by Lender or Lender's agents shail be applied first to the costs of taking
control of and managing ttie ~“1operty and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receivers beiids, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shali oe lizble to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed 12.49%@ possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient'to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Sectior 9.

Borrower represents and warrants that Borrower has not-executed any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, ska'i not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrver. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full. .

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any otz or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoxe anyof the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containea ir *5is 1-4 Family

e
¢‘ 4&%4 éiﬁg’ Seal a8l (O W Seal
-Borrower -Borrower

Seal Seal -
-Borrower -Borrower
Seal Seal
-Borrower -Borrower
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A [Space Above This Line For Recording Data]
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps}
THIS ADJUSTABLE RATE R'UER is made this 28TH

day of SEPTEMBER 2001
and is incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the s2me date given by the undersigned (the “Borrower") to secure Borrower's
Adjustable Rate Note (the "Note”) to MIT AMERICA BANK, FSB.

he "Lender") of the same date and covering the property described in
the Security Instrument and located at:

1912 3 48TH CT, CICERO, IL 60804

[Propeity Address]

10945719

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AYOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMU® RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and .agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
interest rate and the monthly payments, as follows:

4.

6.250 %. The Note provides for changes in the

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of ~ OCTOBER 1ST, 2002 , and on that day every
12" month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2
Used for Investment Loans, Commercial Loans & Land Loans. FNMA Form 3111 3/85
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If the Index is no longer L‘Jaim, ;e ﬁeFHoldg:wil'cﬁ}ols?a gv:v index whichs based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE
QUARTER percentage points ( ; 54 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eightht of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

, The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Inteiest Rate Changes
The interest rate | am required to pay at the first Change Date wili not be greaterthan g 45 % or less than .
4.250 . Thereafter ‘my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points 2 %%) from the rate of interest | have been paying for the preceding tweive months.
My interest rate will never be greaterthan  12.250 % which is called the "Maximum Rate", or less than ‘
3.250 %, which is called tne "Minimum Rate."

'(E) Effective Date of Changes

My new interest rate will become effective on'eacti Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date aiter the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer J7y question | may have regarding the
notice. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverai's contained in this

Adjustable Rate Rider.
Z- %ﬁ,@b é/;oﬁv’ﬂ(Seai)

J GUADALUPE CARRENO - Borrower

et C Lonitre (Sea)
IA C CARREN - Borrower .

Ao
3

2
el
A
©
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