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.LIBERTY BANi( FOR SAVINGS

G l T .71ll.West.Foster. Avenue,.Chicaga,..LL
60656

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Sezurity for Construction Loan Agreement)’

THIS MORTGAGE (herein “lnsxrumenr"?)ls made this ..20d . day of .. October, 2001
... bemlffﬁn the MoArtﬁDgor/Gramor (. FIMULO R VIDAI' AND HARIA D VIDAL)

whose address is 2264 N Austin; ChicagCs. IL 60639, . e
{ herein “Borrower™), and the Mortgagee, . _LIBERTY.BANK. FOR SAVINGS
crveraseestessestesereseseeemnerr oo ereesiasieieny @ e cox:pnra.ta."n .................. ot amzed and exlsung under the laws of
the. State. of T1linois.. .. . whose address is .../ %)l West Foster Avenue, ..Chlcago’
I1llineis. 60056 ... . .. { herein “Lender” )

WHEREAS, Borrower is mdebted to Lendcr in the prmupdl Qs of

_THREE HUNDRED TWENTY THOUSAND _AND NQ/100. —=r-z-====me=s Dollars “which mdebledness is

evidenced by Borrower's note dated October 25,2001 . e eeseenn. (herein “Note™), providing for
monthly installments of pr:nc1pal and interest, with the balan(.e of the mdeb edness if not sooner patd, due and
payable on . .November 1, 2

To SE(‘URE TO LENDER (4} lhe repdyment of the indebtedness evidenced by *ire Mote, with interest thereon, and
all renewals; extensions and modifications thereof: (b) the repayment of any futue advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advances™); {c} the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreemesi between Lender and
Borrower dated ... LA s 19......... if any, as provided in paragraph 25 hereci: {d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security o1 s Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower does Yicreby mortgage,
grant, convey and assign to Lender [the leaseholﬁl/zstate pursuant to a lease (herein “ground ‘ease™) dated

................................................. [ RN s DOTTT U T TR U U UL . 40 SO OOy SRR
. ..and ... N/A
........................................................................................................... recordcd in N/A .

............................................................. L A OO PO TS PSPPSR PO
in and 10*] the following described prop-

* Delete bracketed material if not completed.

LOT 287IN BLOCK 4 IN HANSON'S SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND AVENUE, IN COOK
COUNTY, ILLINOIS.

PIN# 13-32-200-025

PROPERTY: 2301 N Austin Ave; Chicago, IL 60639
Form 4014 (page I of 8 pages)
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ToGETHER with all buildings, improvements, and tenements now or hereafter eiecteZ-an the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easem=nts richts, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stuck ‘appurtenant to the
preperty, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matedizis, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be us:d\in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furmiture,
pictures, 2ntennas, trees And PLANLS, ANA .......cooooeeoeeeeeeeeeee s ees s eveeeseesearemses st ste et eaesesestemessesesseeeseeee s sessessmeres s esos

v d]] of whuh muudmg repldccmems and addmons thereto
shall be deemed to be and remain a part of the real property covered by this Instrument; and ali of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property {and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modificaion except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.

Form 4014 (page 2 of 8 pages)
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompidy pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and lute charges provided in the Note and al) other sums secured by this [nstrument.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or 10 » written waiver by Lender, Borrower chall
pay 1o Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), untif the Note i paid in full, 2 sum (herein “Funds™) equal 1o coc-twelfth of (3) the yearly water and sewer mted and 1axes and
assessments which may be levied on the Property, (b) the yearly ground renss, if any, (c) the yeady premiem installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 0 paragraph 5 hereof, (d} the yearly
premium install for i if any, and (e} if this Instrument is on & Jeasehold, the yearly fized renu, if xny, under the ground
lease, all as bly esti ¢ initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any ime upon
notice in writing 10 Borrower. Lender may require Borrower 0 pay to Lender, ie advance, such other Funds for other tazes, charges, premiums,
assetsments and impositions in connection with Bocrower or the Property which Lender shall reasonably deem neccssary W protect Lender's
interests (herein “Other Impositions™). Unless otherwise provided by applicabl law, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in periodic installments, &t Lender's option.

The Furds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{induding Lender if Leader is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessmeats, insurance premiums
and Other Impositions s long as Borrower is not in breach of any covenant oc agreement of Borrewer in this [astrament, Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Leader pays
Borrower interest, samings or profits on the Funds and applicable law permits Leoder to make such a charge. Borrowsr and Lender may agree in
writing at the time of execution of this [nstrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicsble law requires interest, eamings of profits 10 be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Fur's. L:nder shall give 1o Borrower, without charge, an anaual accounting of the Funds in Lender’s normal format showing credis and debits w
the Fuils and the purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrume ¢

If the \meantof the Funds held by Lender at the time of the annual acoounting thereof shail exceed the amount deemed necessary by Lender
10 provide for #/.e p2 /ment of water and sewer raics, tanes, i premi rents and Other Impositions, as they fall due, such
excess shall be crvuit < w Borrower on the next monthly instaliment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less (han v amount deemed necessary by Lender 10 pay water and sewer rates, taxes, i premiums, rents and
Ocher Impotitions, as thry fald {ue, Barrower chall pay 1o Lender any smount necessary 10 make up the deficiency within thirty days after notice
from Lender to Bormower n que (ng payment thercof.

Upoen Borrower's brezcn of any covenant of sgreement of Borrower in this lnstrument, Lender may apply, in any amount and in any order a5
Lender thall determine in Lender’s £ /e d seresion, any Funds held by Lender at the time of application (i) t0 pay rates, rents, 1axes, assetsments,
insurance premiums and Other imposicuns wiich are now or will hereafier become due, or {ii) as a credit against sums secured by this [nstrument.
Upon payment in full of all sums scourey by thi-Instrument. Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless ‘oplicable law provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the sollcwing order of priority: (i} amounts payable to Lender by Borrower uader paragraph 2
hereof: {ii) interest payable on the Note; (iii) princiye'sf 2l Note: (iv) interest payable on advances made pursuant v paragraph § hereof; (v)
principal of advances made pursuant 1o paragraph 8 her of, £ /) laterest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments receive’” =mang the smounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine: (vii) prineipal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the princip i batunces of the Future Advances in such order as Lender, in Lender's sole
discretion, may détermine; and (viii} any other sums secured by 1l & Jnstrament in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may. at Lender's option, apply any suni P2 /av's pursuant to paragraph $ hereof prior to interest on and principal
of the Note, but such application shall not otherwise atfect the order of p.iorir, of application specified in this paragraph 3.

4 CHARGES: LIENS, Borrower shall pay all watcr 2ad sewer rates, rents, Lase-| as' >csménts. premiums, and Other Impositions niribatable to
the Property at Lender’s option in the manner provided under paragraph 2 hereof Gr, it wtpaid in such manner, by Bomower making payment,
when due, directly ©0 the payee thereof, or in such other manner as Lender may designiee i, witing. Borrower shall promptly furnish 10 Lender atl
notices of amounts due under this paragraph 4, and in the event Barrower shall make payme u dicscily, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Bormower shall prompdy discharge any tien which hiz;'or may hsve, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or rateria s b of in connection with the Property.
Without Lender's prior writien permission, Borrower shail not allow any lien inferior to this lnstr ment 1o Le perfected against the Property.

5. HAZARD INSURANCE. Borrowce shall keep the improvements now existing or hercafter erectea o1 the Property insured by carrices at all
timnes satisfactory 1o Lender against loss by fire, hazards included within the term “extended coverage”, renv'ass -1 srh other hazards, casusities,
liabilities and contingencies 2s Lender (and, if this Instrument is on a leasehold, the pround lease) shall requiie an<. in such amounts and for such
periods as Lender shall sequire. All premiums on insurance policies shall be paid, at Lender's option, in the main r provided under paragraph 2
hereof, or by Barrower making payment, when due, directly to the carier, or in such other manner as Lender may desizaite in whting.

Al insurance policies and rencwals thereofl shall be in 2 form acceptable w Lender and shall include & standard mortgage awte in favor of
and in form scceptable to Lender, Lender shall have the right 10 hold the policics, and Borrower shail promptly fuenish to Leader 2!l renewal
notices and all receipts of paid premiums. At least thinty days prior to the expiration date of a policy, Borrower shall deliver to T2~4ues ( venewal
palicy in form savsiactory w Lender. [fthis I is on a leasehold, B shall furnish Lender a duplicate of all policies, rercws’ dotices,
renewal policics and receipts of paid premiums if, by virtue of the ground kease. the originals thereof may not be supplied by Borrowe: to "ender.

Ia the event of loss, B shall give § diatc wriliea notice 10 the insurance carrier and to Lender. Borrower hereby authoriz»can
empowers Lender as attorney-in-fact for Borrower 1o make proof of loss, 1o adjust and compromise any claim under insurance policics, W appeal in
and prosecute any action arising from such insurance policies, 1 collect and receive insurance proceeds, and to deduct therefrom Lendes’s expenses
incurred in the collection of such procceds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
of 1ake any action hereunder. Borrower further authorizes Lender, at Lender's option, {a) 10 hold the balance of such proceeds 0 be uged 10
reimburse Rorrower for the cost of reconstruction or repair of the Property or {b) to apply the balance of such proceeds 1o the payment of the ums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereol {subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaseheld).

Ir the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 0 the equivalent of its originzl condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option.
dition disk of said p ds on Lender's approval of such plans and sp i i *

of an archi f ¥ 1o Lender, s
o8t estimates. architedt’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of paymenis, and satisfaction of liens as Lender may reasonably require. If the insurance procceds are
applied 1o the payment of the sums secured by this | , any such application of proceeds 10 principal shall not extend or postponc the due
dates of the monthly installments referred 10 in paragraphs | and 2 hereofl or change the amounts of such installments. [T the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Bormower in and to
any insurance policies and unearned premiums thereon and in and 10 the procceds resulting from any damage to the Property prior to such sale or
acquisition,

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower () shall not commit waste or permit impairment or
detesioration of the Property. (b} shall not abandon the Property, (¢} shall restare or repair promptly and in a good and workmanlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument Form 4014 {page 3 of 8 pages)
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or any pan of the Property to the equivaleat ormongnu] condition, or such other condition &5 Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or pot i p d |mlvmnbknmcrmwhokotmmnlheeomofsud|mmnmnorr:pu.r
(d) shall keep the Propenty, indluding improvements, fixtures, equipment, machinery and appliances thercon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shal) wmply with all laws,
ordinances, regulations and n:qu.utm:nu of any gaver | body applicable w the Property, () shall provide for profe 'y of
the Property by a rexidential rentai property jsfi ,mundermnuanlmlmnmulppmwdbyl..endermwnuu.unjmwch
requirement shall be waived by Lender in writing, (;) shall generally operate and maintain the Property in & manner 1o ensure maximum rentals,
a0d (h) shall give notice in writing 1o Lender of and, unless otherwise directed in writing by Leader, appear in and defend any action or proceeding
purperting to affect the Property, the security of this Instrument or the rights oc powers of Lender. Neither Borrower nor any tsaant of other person
shall remove, demolish or alter any improvement now existing or hereafier erected oa the Property or any fixture, equipment, machinery or
appliance in or on the Property exoept when incident (o the replacement of fixtures, equipment, machinery and appli with items of like kind.

Pl

If this Instrument ix on & leasehold, Borrower (i) shall comply with the provitions of the ground lease, (i} shall give immediate written notice
ta Lender of any default by lessor under the ground lease or of any notice reocived by Barrower from such lessor of any default under the ground
Jease by Borrower, (iii) shall exercise any option (o rencw or extend the ground lease £nd give written confirmation thereof to Lender within ﬂuﬂy
days after such option becomes exercisable, (iv) shall give immediate written notice w Lender of the o of any dial
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attomey-in-fact to mnr.ml and sct ror
Bomower in any such remedial proceedings and (v) shall within thirty days afier request by Lender obtain from the lessor under the ground iease
and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrower hereby expressly wransfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether of not such covenants run with the land, but Lender shall have no Liability with
respect to tuch covenants nor any other covenants contained in the ground lease.

N shall not der the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
04 atesests, and Borrower shall not, without the express written consent of Lender, aler or kmend said ground lease. Borrower covenants and
agrer_ vt there shall not be a merger of the ground lease, or of the leasehald estate created thereby, with the fee estate covered by the ground
lease beredson of said leaschold estate or said fee estate, or any part of ¢ither, coming inte common ownership, unless Leader shail consent in
writing o *uck merger; if Bormower shall acquire such fee estate, then this Instrument shall simultaneously and withaut further action be spread so
as o becor ¢ 4 1 20 on such lee estate.

7. USE OF PROPTF.TY, Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which ail 0 ang nart of the Property was intended at the time this Instrument was executed. Bortower shall not initiate or acquiesce in a
change in the zoning s <ift ation of the Property without Lender’s prior written consent,

£ PROTECTION OF ' ¥ [UER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, ot if any
action of pioceeding is comrmencs” wiich alffects the Property or title thereto or the interest of Lender theeein, including, but not limited to, eminent
domain, insolvency, code enfora mer’, i atrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such sppearances, disburse suc’ sums and take such action as Lender deems pecessary, in its sofe discretion, 1 protact Lender's interest,
uu:!udmg. but not limited to, (i) disbursem at ov' attorney’s fees, (ii) entry upon the Property to make repairs, (iii) procurement of satisfactory
insurance a5 provided in paragraph § here \f, and {iv) if this Instrument is on a leaschold, exercise of &ny Option to renew or extend the ground
lease on behalf of Borrower and the curing o7 an avfault of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant s t'is parageaph 8, with interest thereon, shall become additional indebtcdncss of Borrower

d by this [ nt. Lnless B r and Len'er 7 gv. w0 other werms of payment, such shall be i diately due and payable and

shall bear interest from the date of disbursement at the r7.c staied in the Note unless collection from Borrower of interest at such rate would be

contrary to applicable law, in which event such amounts taall bessiaterest at the highest rate which may be collected from Borrower under

pplicable law, B hereby co and agrees that Len ier sha ) be subrogated tw the Lien of any mortgage or other lien discharped, in

whole o in part, by the indebtedness secured hereby. Nothing cou.tained in this paragraph 8 shall require Lender 10 incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable ent ws vion and inspections of the Property.

10. BOOKS AND RECORDS, Boirower shatl keep and maintain at all times 72 Bor ownr's address stated below, or such other place as Lender
may approve in writing, compiete and accurate books of accounts and records #:¢oraie 1o reflect corectly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which affect L3¢ Fropeety. Such books, records, contracts, leases and other
instruments shall be subject 1o examination and inspection a1 any ble time by~ ader. Upon Lender's request, Bormower shall fumish to
Lender, within one hundred and twenty days aﬂer lhc end of each fiscal year of Borrower, & ba'.nce 5 cet, a statement of income and expenses of
the Property and 2 ofch in fi | position, each in reasonzble detail and certi. ed by Bo cower and, if Lender shall require, by an
indepeadent certified public sccountant. Borrower shall furnish, together with the foregoing hnanrlal atements and at ey other time upon
Lender's request, a rent schedule for the Property, centified by Borrower, showing the name of each teng au, ar d for each 1enant, the space oocupied,
the lease expiration date, the rent payable and the reat paid.

11, CONDEMNATION. Borrower shall prommly notify Lender of aay action or proceeding relating to4n coniemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Bommower shall appear in and prosccute any iuch rcion o proceeding unless
otherwise directed by Lender in writing. Borrower suthorizes Lender, st Lender's option, as attorney-in-fact for Bon'yw t, to commence, appear in

and prosecute, in Lender's or Borrower’s name, any action or pr ding relating w any cond jon or ather taking of 1+ riaperty, whether
direct or indireet, and to sertle or compromise any claim ia jon with mch d ion of other taking. The paceeds of any award,
payment or claim for damages, divect or ial, in ex ion with any cond jon or other taking, whether dincst o1 167 avet, of the
Property, of part thereol, or for conveyances in Lieu of cond ion, are hereby assigned to and shall be paid o Lender subject, if s cstiument
is on a keasehold, 1o the rights of lessor under the ground lease.

Borrower avthorizes Lender w apply such awards, payments, p ds or d afier the deduction of Lender's exp incur.ed in the

collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instru/ et
whether or not thea due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Bormower cad
Lender otherwise agree in writing, any application of procseds to principal shall not extend or posipone the due date of the monthly installments
referred o in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such Further evidence of
assignment of any awards, procceds, damages or claims arising in ion with such cond, ion or taking as Lender may require.

1. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to of obtaining the
consent of Borrower, Borrower's sucocssors or assigns or of any junior Lienholder or guarantors, withowt liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this [nstrument, extend the time for pay of said indebted
or any part thereof, reduce the payments thereon, release anyone Liable oo any of said indebted accept s | note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the Lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent (o xny map or plan of the Property, 1o the ing of any Join in
any extension or subordination agreement, and sgree in writing with Bormower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instal] payable th der. Any sctions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
of B r contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title i premi and 't fees as may be incurred at Lender's option, for any such action if tzken st
Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbecarance by Lender in excrcising any right or remedy hereunder, or otherwise
aflorded by applicable law, shall not be & waiver of or preclude the exercise of any right or remedy. The acoeptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums 50 secured or 1o declare & default for failure 10 make prompt payment. The procurement of intarance or the payment of taxes
or other liens or charges by Lender shall not be a wriver of Leader's right to acocl the ity of the indebtedess secured by this Instrument,
nor shall Lender's reocipt of any awards, proceeds or damages under paragraphs 5 and |1 hercof operate 1o cure of waive Borrower's defalt in
paymeal of sums secured by this Instrement,

Form 4014 (page 4 of 8 pages}
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scknowledged, seuing forth the sums tecured by this Instrument and any right of sct-off, counterclaim or other defense which exists agninst sach
sums and the obligations of this |

15, UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. This [nstrument is intended to be a tecurity agreemeat pursuaat to the
Uniform Commercial Code for any of the items specified above as part of the Property which, uader applicable law, may be subject 1o & security
interest punsuaat 1o the Uniform Ci 11l Code, and B hereby grants Lender a security interest in xaid items. Bormower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriste index, as u financing for any of
the items specified above as pan of the Praperty. Any r:ptoducmn of this Instrument or of gny other sceurity ag or financi

shall be suffickent as a § i In additi agrees © ste and deliver to Lender, upon Lender’s request, any financing
stuements, a5 well s exteasiont, renewals and amendmeats thereof, and reproducticns of this Instrument in such form as Lender may require to
perfect u security interest with cespect 10 said isems. Borrower shall pay alf costs of filing such fiaancing statements and any extensions, reocwals,
amendments and relesses thereof, and shall pay all reasonable costs and expenses of any record hes for financ Lender tmzy
reasonably require.  Without the prios written consent or Lender, Bomwu shall ot create or suffer © be created purswant w the Uniform
Commercial Code any other security interest in said items, including repl and additicns thereto. Upoa Bosrower's breach of any covenant
or agreement of Borrower ined in this | including the w pay when due all sums secured by chis Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code gad, at Leader's option, may also invoke the remedies provided in
parsgraph 17 of this [nstrument as to such items. In exercising any of said remedics, Lender may proceed against the items of real property aad
any items of personal property specified above s part of the Property separately or wgether and in any order whawsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16, LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if chis [ is on & leasehold, -
Borrower shall comply with and observe Borrower's obligations as landlord under all Jeases of the Property or any pant thereof. Borrower will not
lease any portion of the Property for non-residential use exeept with the prior written approval of Lender. Borrower, at Lender's request, shall
fumnish T ender with executed copies of all leases now existing or bereafter made of all or 2oy pant of the Property, and all leases now or hereafter
enpr.d in > will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant atoms to Lender, such attormment w0 be effective upon Lender’s acquisition of title W the
Propertv: chat the tenant agrees to execute such lurther evidences of attorament as Leader may from time to time request; that the attommeat of the
tenant shal’ not e terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments.  Borrower shall not,
without Lendo, s /oriiten consent, execute, modify, surmender or terminate, either ocally or in writing, any lease now existing or hereafter made of all
oc any part of .a® Prupenty providing for & term of three years or more, permil an assignment or subleasc of such a Jease without Lender's written
corsent, or request ¢ w0 ent Lo the subordination of any lease of all or any part of the Propesty o any liea subordinate to this [nstrument. If
Borrower beoomes awcre flav 3ny tenant proposcs to do, of it doing, any act or thing which may give rise to aay right of set-off against rent,
Borrower shall {i) take such “lep- as shall be reasonably calculated o prevent the sccrual of any right 1o a set-off agains rent, (i) notify Lender
thereol and of the amount 0. sa'd s~-offs, and (iii) within ten days after such accrual, reimburse the tenznt who shall have acquired such right o
set-of or take such other ste;2 o5 shall effectively discharge such set-off and as shall axsure that rents thereafler due shadl continue to be payable
without set-off or deduction.

Upon Lender's request, Borcower she’s assign tn Lender, by written instrument satisfactory 1o Leoder, all leases now existing or hereafter made
of all or any part of the Property and all securi y deps its made by tenants in coanection with such leases of the Propenty. Upon asignment by
Borrower to Lender of any leases of the Proper v, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or ern inate such existing leases and 10 execute new feases, in Lender’s sole diseretion.

17. REMEDIES CUMULATIVE. Each remedy provid(d in his Arm.rumeni i distinct and cumulative 1o all ather rights or remedics under this
Instrument or alforded by law or equity, and may be exerased - Iy, independently, or ively, in any order whatsoever.

12 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If byrrawer shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under 21 v similar or successor Federal stawie relating o bankruptcy, insolveacy,
arrangements or recrganizations, of uader any state bankruptcy of insclviacy act, or file an answer in an involuntery proceeding admitting
uuolvcncy or mlblhty 10 pay debus, or if Borrower shall fail to abtain a vaci tior ur 1y of involuntary proceedings brought for the reorganization,

or li of B . or if Borrower shall be adjudged a bank: apt, 77 if a trustee or receiver shall be appointed for Borrewer or
Bamrower's property. or if the Pmpeny shall become subject to the jurisdiction of » ¢/l baskruptcy court or similar staie court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachm:ni ¢xecution or other judicial seizure of any portion of
Borvower's assets and such seizure is oot discharged within ten days, then Lender may, ar Len Ler’s option, declare all of the sums secured by this
Instrument to be immediately due and payable without pror notice to Bormower, and Lender 07 wavoke any remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with Zoower's bankrupicy or any of the other
aforessid events shall be additionat indebiedness of Borrower secured by this Instrument pursuant w pari praph § hereol.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM. T750". On sale or wransfer of (i) all or
any pant of the Propeny, or any interest therein, or {ii) beneficial interests in Borrower (if Borrower is n % a.atral person of persons but is o
corporation, pannership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums wtcurid by this Instrument w0 be
immediately due and payable, and Lender may invoke any remedies permitied by paragraph 27 of this Instrumen?” Tiis o) tion shall not apply in
case of

{1) transfers by devise or desoent or by opcmion of law upon the dexth of a joint wnant or & partner;

(b) sales or fers when the feree’s creditworthiness and ry ability are sadisfactory o Lender and the townsferee has
exccuted, prior to the sale or fer, & written - ining such terms as Leader may require, i uding, 'f required
by Lender, an increase in the race of interest payable under the Note;

{c) the grant of a keasehold interest in & pan of the Property of three years or less {or such longer lease term a5 Lender may perrit b paor
writien approval) not conmmng an option w purchase (exccpt any interest in the ground lease, if this Instrument is oo 8 leseblid):

(d) sales or fers of benefi i Bamower provided that such sales or transfers, wgether with any prior sales or tracite s o
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (1) and (b) above, do not result in more that. 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortizaton of the Note: and

(e} sales or transfers of fixtures or any personal property pursuant 1o the fiest paragraph of paragraph 6 hereof,

1. NOTICE Excep for any notice required under applicable law to be given in another manner, () any notice to Borrower provided for in this
Iastrument or in the Note shall be given by mailing such notice by centified mail add dwB at B 's address stated below or at
such other address as Borrower may designate by notice w0 Lender a3 provided herein, and {b) any notice to Lender shall be given by cenificd
mail, retum receipt requested, o Leoder's address stated herein or 10 such other address as Lender may designate by notice o Borrower as
provided herein. Any notioe provided for in this Instrument of in the Note shall be deemed to have been given to Bormower or Lender when given
in the manner designated herein.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In ising any rights h der or
taking any actions provided for herein, Lender may act through its employees. agents or independent contractors as acthorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not o be used w interpret or define the provisions
hereof,

11. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction o constitute & uniform security instrument
covering real property and related fixtures and personal property. This | a1 shall be g d by the law of the jurisdiction in which the
Propenty is located. [n the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Now which can be given efect without the conflictng provisions, and to this end the provisions of this
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Instrument a0d the Note are declared #0 be scverable. In the event thac eny applicable law limiting the amount of interest of othet charges
petmitted 1o be collected from Botrawer ks interpreved w0 that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled W the

benefit of such law, such charge it hereby reduced o the ement ¥ 1o eliminate such violation. The ts, if 2oy, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender 10 reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the of interest or other charges

p:mimdwbccotlcmdfmmﬂomwrhubmviohwd.tﬂindebwdnmwl\idliueamdbylhislmm(ofcvidcmdby!heNoﬁemd
which constitutes interest, as welt x5 all other charges kevied in connection with such indebiedness which constirute interest, shall be deemned o be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such aliocation and spresding shatl be effected
in such 1 manner that the rate of inverest computed thereby is uniform throughout the rtated term of the Notc.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforoement of the lisn of this Instrument or W0 any sction brought w enforce the Note or any other oblipation secured by this [nstrument,

24 WAIVER OF MARSHALLING. Notwithstanding the existence of any other sccurity interests in the Property held by Lender or by any other
pmyI..:ndcrdullhawmenghtmdmnmlhcordmmvhnhmymdlofdne?mpmy:hﬂlbe bjected o the di ided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied fmm the prooceds
realized upon the ise of the dies provided herein. B r, any party who consents 10 this Instrument and any party who now or
bereafier noquires a security interest in the Property and who has acrual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitied by applicable law or provided herein,

“x. CONSTRUCTION LOAN PROVISIONS. Bomower agrees o comply with the co and ditions of the C ion Loan
&g rment, if any, which is hereby incorporated by reference in and made a partof this fnstrument. All advances made by Lender pursuant to the
Constuction Loan Agl shall be indebted of Borrower secured by this Instrument, and such advances may be obligatory as provided in
th: Cor-iruction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this lnstrument
up 0 the r incipal amount of the Note shall be treated as dist to the G jon Loan Agr All such sums shall bear
interen oy th: date of disbursement at the rute stated in the Note, unleu collection from Borrower of i mum at such cate would be contrary 10
applicah’e ‘e».p =~hich event such amounts shall bear interest at the highest rate which may be eoliected from Bommower under applicable law and
shall be payabl: Lo i notice from Lender to Borrower requesting payment therefor.

From time to ime 7. Lendet deems necetsary 1o protect Lender's interests, Borrower shall, upon request of Lender, esecute and deliver 10
Lender, in such form ¢ Le ider shall direct, assignments of any and all rights or claims which relate 1o the construction of the Property and which
Botrowet may have aguin *any party supplying of who has supplied 12bor, materials or services in connection with construction of the Property. [n
case of breach by Borrower of th7 o enants and conditions of the C ion Loan A Lender, at Lender's eption, with or without entry
wpon the Property, (i) may in oke Lo ol the rights or dies provided in the C jon Loan Agn (i} may accelerate the sums
secured by this Instrument and invo's those remedies provided in paragraph 27 hereof, or (ifi) may do both. If, after the commencement of
amortization of the Note, the Note and thi- insiument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
10 be 4 part of this Instrument and Bon »wer th.all pot assent any right of set-off, counterclaim or ather claim or defense arising out of or in
conneetion with the Construction Loan Agio-me - sgainst the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINT47oT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebredness evidenced by the Note, Borrower here sy a¥ .ol ely and unconditionally assigns and wansfers to Lender all the rents and revenues of
the Property, including those now due, past due, of to bes- ==-due by virue of any lesse or other agreement for the oocupancy or use of all or any
part of the Property, regardiess of to whom the rents and | evenues of the Property are payable. Borrower herchy authorizes Lender or Lender'’s
agentt 10 collect the aforesaid reats and revenues and hereby & ects e, ch wenrnt of the Property 10 pay such rents 1o Lender or Lender's agents;
provided, however, that prior to written notioe given by Lender .o Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this [nstrument, Borrower shall collect and receive all rents and revinues of the Property as trustee for the benefit of Lender and Borrower,
apply the rents and revenues 5o oollected 10 the sums secured by this [as ar .t in the onder provided in paragraph 3 hereof with the balance, 5o
long s 00 such breach has occurred, to the account of Borrower, it being iriend” 3 by Bortower and Lender that this assignment of rents constitutes
II'I absotute assignment and not an assignment for additional security only. Uor aeivery of written notice by Lender to Borrawer of the breach by

of any or 2g; of B in this Instrument, and w'.a0  the necestity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed  coef ser, Lender shall immediately be eatitled to possession of
all rents and reveaues of the Property as specified in this paragraph 26 as the tame beco aouue and payable, including but not limited o rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Poiinwer as trustee for the benefit of Lender oaly,
provided, however, that the writien notice by Leader 10 Bormower of the breach by Borrowe  shall ontain 1 statement that Lender exercises its
rights 1o such rents. Borrower agrees that commencing upon delivery of such written notict of Borrwer's breach by Lender to Bormower, each
tenant of the Property shail make such rents payable to and pay such rents to Lender or Leader's agat- on Lender’s wriien demand 1o each tenant
thesefor, delivered 10 cach 1enant personally, by mail or by delivering such demand o ¢ach rental L nit, virsout any liability on the part of sa2id
wnant t¢ inquire further as to the existence of a default by Borrower.

Borrower hereby that B has not d any prior assignment of said rents, that Borrov er has not performed. and will not
perform, any acts or has not executed, and will sot execute, any instrument which would prevent Lender from e ervising its rights undes this
paragraph 26, and that a the time of execution of this Instrument there has been 0o anticipation or prepayment of on of the rents of the Property
for more than two months prior 1o the due dates of such rents, Borrower that B will not hereafier colle '« or 2 vept payment of
any rents of the Property more than two months prior 1o the due dates of such rents. Borrower further covenants that By rrower will execute and
delivet to Lender such further assignments of rents and revenues of the Property as Lender may from tink (0 time reques:.

Upon Bormower’s breach of any covenant ot agreement of Borrower in this Instrument, Lender may in person, by agen’ or Uy 8 court-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain Full cotrol of the Propeicy . of der to

perform all acts necessary and appropriate for the operation and mai thereof including, but not limited 1o, the execution, can="la* oo or
modification of leases, the collection of sll reats and revenues of the Property, the making of repairs to the Property and the execution/or
termination of providing for the I or mai ce of the Property, all on such terms as are decmed best to protect the security

of this Instrument. [n the event Lender elects 1o seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Botrowet in this Instrument, Borrower hereby expressly consents o the appointment of such receiver. Leader of the receiver shall be
entitled 10 receive a reasonable'fee for so managing the Property.

Adl rents and liected subseq 10 delivery of written notice by Lender 0 Borower of the breach by Borrower of any covenant or
agreement of Bortower in this Instrument shall be applied first 10 the costs, if any, of tking control of and managing the Property and collecting the
rents, including, but not fimited to, attorney's fees, rectiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurznce policies, taxes, assessments and other charges on the Property, and the costs of discharging any abligation or liability of Borrower as
Iessor or landlond of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access wo the books and
records used in the operation and maintenance of the Property and shall be Liable to account only for those rents actually received. Lender shall not
be lisble to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done of left
undone by Lender under this paragraph 26.

If the reats of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds cxpended by Lender for such purposcs shall become indebtedness of Borrower to Lender sccured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower sgree in writing tw other terms of payment, such xmoums shall be payable upon notice from
Lender to Bomower requesting payment thereof and shall bear interest from the date of dishursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest &t the highest rate which may be
oollecied from Borrower under applicable law.

Any entcring upon and taking and maintaining of control of the Property by Lender or the receiver and any applicadon of rents as provided
herein shall nat cure or waive any default hereunder or invalidate any other right or remedy of Lender under spplicable law ot provided herein.
This assignment of rents of the Property shall terminate at such time as this [nstrument ceases 10 secure indebtedness held by Lender.
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* .~ 21. ACCELERATION; RE 1 BG er's'breach ofvefly fovenahtforag er in this Instrument, including, but not
limited 10, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may

invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attomey’s fees, oosts of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums scoured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender’s
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Bomower hereby waives all right of homestcad exemption in the Property. If
Bormower is & corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any

interest or title in the Property subsequent 1o the date of this Instrument, except decrec or judgment creditors of Borrower.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. Atno time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(USS. | V- S ) plus the additional sum of US §...... N/A .

Borrower has executed this Instrument or has caused the same to be executed by its representatives

MARTA D VIDAL

...............................................................................

Borrower's Address: 2244 N Austin
Chicago, IL 60639

RELFPAOTOO

Form 4014 (page 7 of 8 pages)




smarnos | UNOFFHAAL CORSpeczze .

bY e e teEeL ettt et e e sme Rt R e e ae e et en et semeenteane OO OUU OO TOOOVONY' |
(person acknowledging } (office}

{name of corporation ) (state)
of the corporation.

My Commission Expires:

Notary Public

% INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,,.... (./on/

............... ROMULC..2..7IDAL_AND MARIA

ceeereereeneeenn. COUNLY 882

e ........, a Notary Public in and for said county and state, do hereby certify that
DVIDAL,HUSB& D AND WIFE

creey

personally known to <ne-to be the same person(s} whose name(s).................. subscribed to the foregoing instrument, appeared
....................... free and

before me this day in perzon, and acknowledged that ... .he ... signed and delivered the said instrument as
voluntary act, for the uses ard. purposes therein set foﬂ.

Given under my hand ana orprfal seal, this (&% ...

TR [ (1%
My Commisston Expires; L"sgjw',; °
5 "OF#ICIALQFJ
RHEA LYNN JONES

Pubi, St of /e
Notay  an Expires 0TAS03

e RENEBEResPTi (7 ED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, ..ovoveiieeicvcieeece et £2OUNLY S8

The foregoing instrument was acknowledged before me 2H1S \....ooeeiceeecccceeniicenecnn

(dm)

ceeeeeny g€neral partner on behalf of
{ person acknowledging )

ettt en s st er e ssensr snnrnsennsensnenmseneny A 1Mt Partnership.
{name of partnership}

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, ..ot mnesssvarsnss s e sssssnenss County ss:

The foregoing instrument was acknowledged before me this ......covvciiniinncisies, L SR

{ name of officer) (office)

{state)
wemreennn @ limited partner-

(name of corporation)

poration, general partner on behalf of ...
(name of partnership)

ship.

My Commission Exptres:
Notary Public
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