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MAXIMUM LIEN. At no time shall the principal amount/d’f Indekisdness secured by the Mortgage, not
including sums advanced to protect the security of the Morfgage, exceed £50,000.00.

THIS MORTGAGE dated September 5, ZdOTT"iE/made and executed betvieei1 GEORGE D PHILLIPS, whose
address is 1317 CHURCHILL RD, SCHAUMBURG, IL 60195 and FRANCINE M_PHILLIPS, whose address is
1317 CHURCHILL RD, SCHAUMBURG, IL 60195; AS JOINT TENANTS (referred to
below as "Grantor”) and Guaranty Home Equity Corporation d/b/a GB Home Equit/, whose address is 1100
Jorie Blvd, Suite 364, Oak Brook, IL 60523 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ¢gnveays to Lender all
of Grantor's right, title, and interest in and to the foliowing described real property, together v/ith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

LOT 2 IN BLOCK 5 IN CHURCHILL UNIT 2, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED MAY 24,
1968 AS DOCUMENT 20500049; IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1317 CHURCHILL RD, SCHAUMBURG, IL 60195.
The Real Property tax identification number is 07-09-306-002.

¥,

BOX 333-CT




UNOFFICIAL COPY

§,18pusn 1noyum s1anpoud 3001 Jo |aaeib ‘jlos ‘elods ‘Aejo ‘|eca ‘(seb pue (16 Buipnjour) SjeJauiwl ‘Jaguuiy
Aue ‘eaowal o1 1yBu ay) Ayed J8yi1o Aue 01 JUBIB IO ‘BAOWSI JOU [IM JOIUBID 'BuiobeJsoy ayl jo Alljeisuab
oyl Bumuwi mnoynpy  “Auedold eyr Jo uoniod Aue 1o Ausdoid eyl 01 JO UO B)SEM JO jo Buiddins Aue
! 1 4844Ns 0 “Juwiad ‘NWWOD rou 3dUBSINU AUR junsd 10 19NPUCD ‘9SNED JOU ||BYS JOIUBID "8lSEAN ‘gouesinp

! "88I1MJaL10 10 8Ins0[0a10) Aq Jayleum ‘Aliadold ey Ul 1salalul AUE JO UoRsINboe §,Japus Aq pejdaye aq Jou

lleys pue aBeBuoly siy) Jo uall 8Ll JO B30UBABAUODAI PUB LONOEYSIIES BYL PUB SSBUPAIGEpU] 8yl 4O JuswAed

, 9Ul sAAINS |lBys "Apuwapur o1 uoneBiigo syy Buipnjau ‘aBeBlLO 8yl JO uONDas syl Jo suoIsIACId By

'10JURID 0] UMOUY USaQ 8ABY PINOYS JO SeMm awes ay) 10U 10 Jaylaym ‘Aliadold 8yl ul 3sa1iul Jo diysieumo
$,ojuesp 01 Joud BulINDIO eses|e) paudleasyl I0 ases|al ‘|jesodsip ‘8beiOlS ‘ainiveynuEWw ‘UOIBIeUaB
‘@sn Aue Jo sousnbasuod e se Jo afieBluopy a8yl jo uonoes syl Jo yoessg B woly Bunnsal layjns 1o
“uieisns Apoasipur Jo Apoeulp Aew Japua yaym sesuadxa pue ‘sepyjeuad ‘sabewep ‘senijqel '$9850| ‘swieo

-lle pue Aue jsujeBe sepuan ssejwiey ploy pue Apuwapul 0} seaibe (Z) pue !SMme| UINS AUE Japun S1S0D
. 48410 10 dnues|a 1} 9|qel| S3W098q JGIURID JUSAS BY1 UI UONNQLILOY JO ANUWAPU] 10} JapusT 1suleBe swiefo

‘aumny) Aue sanlem pue seseafdl (L) Aqasay Jojueln ‘saduelsgng snoplezeH o) Ayiedoid syl Bunebnsaaul
ur 82uaByIp anp s,J0Y4EID) UC PASEq 848 UIAIBY PAUIRIUOD SAILUBLIEM PUB SUOIRIUASaIdB) ay] -uossad Jayio
~Aue 03 10 JojuRJD 0} JonuaT 4O Med ay) uo ANjigel| Jo Aliqisuodsal Aue 918810 0} PanIISUOD 8q 10U ||eys pue
- Ajuo sesodind s,48pua 104 9 |leys Japua Aq epew $1S8) JO suonsadsul Auy ‘abebriow ayl jo uonoes syl
1yum Alladoug syl o adsuelduios auiwiglep o} aleudoidde wasp Aew lapuan se ‘esuadxs §,lojuelig e ‘S188]
1pue suondadsul Yans ayew 031 Aursdold ayl uodn Jsjua o) slusbe sy pue Japuaq sezuoyne Jolueiny ‘smen
 [BlusWUDIAUT e uoBeNwWI| INOYLAL Bulpnjoul ‘sadueuipio pue sucneinBal ‘Sme| 200 pue ‘elels 'letapay
!\ a|qeoidde jle yum souedwos ul pelwnpuod aq (jeys Alanoce yons Aue (g} pue ‘Auedold syl woly 1o
1Inoge ‘“Jspun ‘uo 8d5uUe1SgNG SNOPJEZEH /ue 9seajal JO JO BSOdSIP ‘1eall ‘8101S ‘aun)oejnuew ‘slelauab ‘asn
‘IBys Aladoid 8y} Jo Jasn pazuoylne JayiG-4e-juabe ‘1010eJU0D “JuBUS) AUE JOU JOJURIG) JaYlBU (e) ‘Buniim
ur Jspus Aq pabpsjmounoe pue 03 pesojdsip Alsnolaeld se 3deax3 (g) pue ‘sienew yans o} Bunejau
uomad Aue Aq punj Aue o swiepd 4o uonebnl) pstrarealyl Jo jen1oe Aue (9} Jo ‘Aliadolg syl jo suednaoo o
smumo soud Aue Aq Ayisdold 8yl wouy 10 1NOge “iepuii{uo aduesqng snopiezeH Aue 40 8seajal pausieaiyl
10 oses|al ‘|lesodsip usuieas) ‘sbelols ‘aunloejnuelt ‘uninessush ‘asn Aue (q) ‘sme |RIUSWUOINIAUT Aue
1JO UoneOIA o yoeauq Aue (e} ‘Bunum ul sepust AQ paBpsimoudoe pue 03 pesojosip Ajsnolnaid se 1daaxa
‘Usaq sey a8l Jeyl ansljaq 0} uoseas 10 ‘Jo obpajmouy cusny Joluel (Z) !Auedoid eyl wouy Jo 1noqe
‘18pun ‘uo uosiad Aue AQ aJueiSqNg sSnopJezeH Aue JO 3SES|TL (AUIBAIYL 10 9SBAJA) ‘esodsIp ‘Juswleal)
“abesols ‘einjoeynuew ‘uonessuaB ‘asn ou ueaq sey eyl ‘Aladnig 8yl jo diysisumo s Jouelg jo pousd
\aq1 Buung (L) ey Jepus 01 sjuelem pue SJusseldal JOJUBID SMUT |IUSLILOIIAUY yum aouerdwos)

‘anjea s)| aAleseld 01 Alesseasu)@ouBUAlUIRW pue ‘Slusuiade|dal
: ‘siredas e uuopad Apdwosd pue uompuod poob ul Auadold syl ulRIUleW heus JoJuRID  Culelulelgl 03 Alng

*Aladold
‘aqx wiol} syuay ay 199103 (g) pue !Auadoid syl abeuew 10 siesedo ‘asn (Z) !Auadsiy eyl Jo |01uU09 pue
"uoissassod ul Ulewas ([} Aew Jojuein ‘}nejaq 4O 1USAZ Ue JO JJUBLINTIO0 BYL [HU[) 'FSA pue UOISSAsSSod

:suoisiaoad Buimo)jog ayy Aq pausaach %a [leys Auadolg syl
40 8sn pue uolssassod s JojuelD Jeyl seaibe Jojueld ‘ALHIJOHd IHL 40 FONYNILNIVIA QMY NOISSISSOd

‘ebebuopy syl Japun
\suoueﬁuqo $,J0JuelD 4O || wuopiad ApDLIS ||eys pue anp awodeq Aey) se aBeBuop siyl Ag painoes sunowe |je
+Japua 0} Aed jleys 10lueln) ‘sbebriopy syl ul papirosd asimiaylo se 1daox3 ‘JONVINHOIHId ANV INJWAYd

‘SWHIL ONIMOT104 JHL NO @31d3D0V ANV NIAID SI1 IDVYDLHOW SIHL 'IDVOHLHOW
| SIHL ONY ‘SINIWNJI0A g31v134 FHL "JLON JHL HIANN SNOILYDI180 TIV ANV ANY 40 JONVINHOLHId
| '(d}  ONV SS3INGILEIANI JHL 40 INFJWAVE (V) 3HNDIS OL NIAID Si ‘AlHIdOHd TYNOSHId ANV
'SINZY JHL NI LSIYALNI ALIHND3S IHL ANV SLNIH 40 LNJINNDISSY JHL ONIANTINI “IOVOLHOW SIHL

‘S1UsY pue Anadold |BUOSIaY @Yl Ul 1S8.3)UI AJINIBS 8P0Y |BIDIBLLILLOY
wJo;lun e JapusT 0} swuelb Jojuesn ‘uolppe U] -Auadold 8yl wol swuay e pue Auedold ey) Jo sases
'aumny pue juasaeld (e 0) pue ul 1s8JalUl pue ‘81l ‘Wbl §JolueID jO ||B Japua o) subisse Apuesaid Jolueig

6 {penupuo
!Z e “39@50[ agvmuo?lzl




-

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy ot the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing priar)to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopa’Jdied. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to/ce~der, to protect Lender's interest.

Duty to Protect. Grantor agries neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts =2t forth above in this section, which from the character and use of the
Property are reasonably necessary <o prntect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. vrendzr may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the.=og'c or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in-*12 Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the-Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outrivcht sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater (hzn three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to ary !and trust holding title to the Reai Praperty, or by
any other method of conveyance of an interest in the Reai Froperty. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law Gr v lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes ¢nd 'iens on the Property are part of this
Mortgage:

Payment. Granter shall pay when due (and in all events prior to deliigiency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levi:d ‘against or on account of the
Property, and shall pay when due all claims for work done on or for servicesrordered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priorny over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referres t5 in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes.ard assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cunnection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an addmonal obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at

1514 RE s
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses iiicurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact” I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in'the-name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lzrder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deing-all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrrd to in the preceding paragraph.

FULL PERFORMANCE. If Grantor/pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor undzr this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitzole |statements of termination of any financing statement on file
evidencing Lender's security interest in the Fents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee #s determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy nr to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason-of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of _ender's property, or {C} by reason of any
settlement or compromise of any claim made by Lender with/any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose ~f.enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as'the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agrecment evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sams extent as if that amount never
had been criginally received by Lender, and Grantor shall be bound by any judqgment, decree, order, settlement
or compremise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under thic Martgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien}
at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for

10946674
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MORTGAGE
{Continued} Page 9

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the .receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Jiraanient. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the.indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided_ir. this section.

Other Remedies. Lenuz: shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. :

Sale of the Property. To the'gxtent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. 'n 2xorcising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separataly, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portior. of the Property.

Notice of Sale. Lender will give Grantor.ru2zonable notice of the time and place of any public sale of the
Personal Property or of the time after which-ary private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shal mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one r<medy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform ariv of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not-affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. I[f Lender institutes any suit or actior’ 0 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court mayv arfjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action .is”invalved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a/part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the eipenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject te any limits under
applicable {aw, Lender's attorneys' fees and Lender's legal expenses, whether or not/thare is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to (nodify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
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