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THIS IS A JUNIOR MCRTGAGE
EQUITY CASH LINE )
MORTGAGE 7603575 %5
THIS MORTGAGE is made this 8TH day of SEPTEMBER , 2001

between the Morigagor, BRUCE E THOMPSON.AND CLAIRE L THOMPSON, HUSBAND AND WIFE

(here:n “Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princigai'sum of FIFTY THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement an.J.-Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebtednrss, if not sooner paid, due and payable on
SEPTEMBER 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenceu by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwitt {0 protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property focated in the County of ook .
State of lilinois:

THE SOUTH HALF OF LOT 8 IN BLOCK 3 IN NEW PROVISO BEING A SUBDIVISION CF THE SOUTH
26 .47 CHAINS OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 21, TOWSSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 15214090280000
which has the address of 1831 NORFOLK, WESTCHESTER, IL 60154

(herein “Property Address");
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, licnoer is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property.or to the sums secured by this Mortgage.

Unless Lender and Borrcwer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date o7 the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments.

9. Borrower Not Released. Extenson of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrower 2/1d Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise maodify
payment of sums secured by this Mortgage by reason of any,demand made by the original Borrower and Borrower's
Successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waive: f or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes or othe: liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distiiict 2nd cumulative to any other

right or remedy under this Mortgage or afforded by iaw or equity, and may be exercisor concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The sovenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in this manner designated.

> 1860CL Page 4 of 6 11/94
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14. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to (re sale or transfer, Lender and the person 1o whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach zgriaement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays &' expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall contizue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Sorrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acceleiate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withoul furter notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the.repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided -Dorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equiiv-Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Londer is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 irenf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to.pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, o' less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure o cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sccurcd. by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The nofice shall further inform Burrawer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence: ot a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before tae date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees; .
1860CL Page 5of 611/94

6



UNOFFICIAL COPY

TPIL X02 "0 d
NIOd HYINAD £28T
"qs3 MNVE YOIAWY dIW
‘0L NANLAE TAQEODHY NHHM

Sioull) JO s1BIS "o1gng Alejon
FWH Y 106D

¥6/11 910 g abed 100981

'sondxa uoIssILwoD Ay

,(m ‘ _}_d’bs * Jokep g SIY) jeas [e|o1)o pue puey AW Jopun USAID
‘YH0J 195 uRlaYy} sasodind pue sasn aui Joj ‘108 KAIBJUNJOA PUE 93)) 11943 Se Juawnsul
pIes 2y} pasaAliap pue paubis A9y 3 1ey} pabpamounoe pue ‘uosiad ul Aep siyl sw s10jaq paseadde
“uswinisul £imoJalo) ay) o) paquasqns ale/s! (s)aweu asoym (sjuossad swies ay) aq 0} aw o) umouy Ajeuosiad

FIIM ONY ONVESOH ‘NOSAWOHL T J¥MIYID pue
NOSAWOHL 3 FOMWP yauy ANpiad Agasay op a)elg pue AJunog) pies Joj puB ul alignd AJBjoN & ‘peubisiapun sy ‘|

( ’1CKT) 40 ALNNOD
88 (

E ( SIONITI 40 3LvLS

Jamouog NOSJWOHL ﬂ. S ATV

Jamolog NOSdWOI—LI. d Hondd

-abeblo sIyl paInoaxe §%y JamoLog ‘JOTYIHM SSINLIM N

‘Ruadold ay} uy uondwaxe pesisaluoy Jo B ||B saAlem AQDIay JaMOLIY] "Pea)SALLIOH JO JOABM "ZZ

‘Aue JI ‘uolepiooal Jo siso9 ||e Aed |jeys Jamousog ‘Jamouog 4 <61eyd Inoyum abebuop
SIy} aseajal {eys Japua (pred usaq Buiaey swins [|e yum ajep anp jeuly ayy o} Joud J) Jamnlrus ;0 1sanbal uajum sy}
uodn Jo ‘810N 3y} Jo sieq uonendx3 ayy uo abebuoly syl A painoss sWns ||e Jo JuawAeduran "aseddy 1z

"PaAlEasl Ajlenioe sjual
asoU} Joy Ajuo JUR0JOR 0} B|qRl| 8q ||BUS JAAISIAI 8U) puk Jopud abebuop Siy) AQ paindas swns ay) 0) usy} pue
S99} SA3LL0NE 9|BUOSEAI pPUB SPUOY SJAAI90a UD Swnwald 'Sag) §,J19A1809) 0) pajwl| Jou Ing ‘Buipnioul 'sjual jo
uonoalj0o pue Apadoid ayj Jo uawsbeuew Jo S1S09 3y} Jo UONYBJ0 pue Kuadold sy Jo Juawabeuew Jo s1s09 ay)
Jo wawded o} jsiy paldde aq |jeys JoAI0as ay) 10 JopuaT AQ pajos||od swal Iy "anp jsed asoy} Buipnjow Kpadoid
AU} Jo sjusl ay) 198)|02 0} pue Apadoid ay) abeuew pue Jo uorssassod aye) ‘uodn Jajua 0} PajItUS aq |IBYS ‘1aAla0al
pajulodde Ajjerlpni Aq Jo uabe Aq ‘uosuad uj ‘Jopuat ‘ales [eloipnf Buimojjoj uondwapal jo pousd Aue jo uonelidxas
9y} o} Joud awp Aue je pue Apadoid ay) Jo Juswuopueqe Jo joasey g| ydesbered Japun uonesslesoe uodn

‘a|qeded pue anp awo2aq Aay) se sjual
yons uiejal pue 109|109 0} Jybu au aney ‘Apadold ay) 4o JUSWIUOPUEGE JO JoaoYy 8| ydeibeled tapun uonesajaooe
0} Joud '|leys Jamouog 1eyy papiroxd ‘Auadosd eyj Jo sjual ay) JapusT o} subisse AgaJay Jomowuog ‘1epunaiay
AlnJas |euolippe SY  UOISSESSOd Ul J8pua ‘19A1323Y Jo Juawguioddy isyusy jo juswubissy ‘0z

"PALIN0O0 PBY UOIJEI[S00E OU ) SB J08)j8 pue 8210f N} Ul Uiewal j|eys AQalay painoas
suoliebiiqo ay) pue abeBuopy sy ‘Jemowog Ag aino pue juswAed yons uodn “paliedwiun anunuos |leys abebpop
siy} Ag painoas swns 3yl Aed o} uonebiqo sJamouog pue Apadosd sy Ul Jsausiul SJapua ‘obeBuop siuy jo
ual| a8y} ey ansse o} alinbas Ajlgeuoseas Aew JapuaT se sasuadxa (|e sAed pue uoioe yons sayeq Jamouiog (q) pue

T TN EaZEFA0TO0




