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MORT/.GE

MAXIMUM LIEN. At no time shall the principal amouni i Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyege, exceed $420,000.00.

THIS MORTGAGE dated September 25, 2001, is made and exccut:d between Ramon Romero, whose
address is 3741 S. Winchester, Chicago, Il. 60622 (referred to beiuow 2s "Grantor") and Cole Taylor Bank,
whose address is 5501 W. 79th Street, Burbank, IL 60459 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wiurants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeren's, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Ccok County, State of
lllinois:

The Real Property or its address is commonly known as 6801 - 6805 S. Pulaski, Chicago, IL 60629. The
Real Property tax identification number is 19-23-308-001 & 19-23-308-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’'s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Properly, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, tile or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whethzr by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interes® in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interestinne Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law o: by lllinois law.

TAXES AND LIENS. The following provisicns relating 1o the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer se vice charges levied against or on account of the Property,
and shall pay when due all claims for work done ¢ or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty free of ary liens having priority over or equal to the interest of
Lender under this Mortgage, except for thase liens specinzal'y agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specifies in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessiment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interost i the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing; secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporéte ‘surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. \In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before znfurcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bona furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence oy payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’'s lien,
materiatmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. _If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property.marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Properiy ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale or ai' or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of ths 'me after which any private sale or other intended disposition of the Personal
Property is to be made. Rezsonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perforr.shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or cinerwise: shall be construed so as to limit or restrict the rights
and remedies available to Lender following an [Zvent of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Gran‘or znd/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collatera directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as/tha court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any ccurt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in L.ciider’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights sha'i become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from (n< date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, wheiner or not there is a fawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including =iforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collzction services, the cost of .
searching records, obtaining title reports (including foreclosure reports), surveyars »(eoorts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also wiil jay any court costs, in °
addition to all other sums provided by law. N

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default: -
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually.”
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

10549649
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CHICAGO TITLE INSURANCE COMPANY

: T I
CITY—€HFEAR0 COUNTY—eeok
TANOMBERT9=233 12005000
LEGAL DESCRIPTION:

LOT 15 (EXCEPT THAT PART THEREOF LYING WEST OF A LINE 50 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF SECTION 23 (HEREINAFTER DESCRIBED) AND LOT 16
{EXCEPT THAT «¢MPT THEREOF LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH
THE WEST LINE Q7 SECTION 23 (HEREINAFTER DESCRIBED) IN BLOCK &6 IN HENRY HOGAN’S
MARQUETTE PARK ALDLTTON TO CHICAGO A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECUTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CZOOK COUNTY, ILLINOIS.
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