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ASSIGIVENT OF RENTS
and not Indiduzlty

THIS ASSIGNMENT OF RENTS dated September 25, 20U1, is made and executed between PARKWAY BANKJ
& TRUST COMPANY, not personally but as Trustee cii behalf of PARKWAY BANK & TRUST COMPAN
UNDER TRUST AGREEMENT DATED MARCH 19, 1998 ANT ENOWN AS TRUST NUMBER 11938 (referred to
below as "Grantor") and Labe Bank, whose address is 4343'N. Eiston Ave., Chicago, IL 60641 (referred to

below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, ¢iants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in A to the Rents from the following

described Property located in COOK County, State of lllinois:

LOTS 30 AND 31 IN G. W. AND T. J. HIGGINS SUBDIVISION OF WEST 1.2 OF BLOCK 8 IN JOHNSTONS
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiMO!S

The Property or its address is commonly known as 1615-17 N. CAMPBELL AVE, CHICAQO, IL 60647. The
Property tax identification number is 13-36-431-043 & 13-36-431-017.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral.in a bankruptcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

o

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
i : S .
R




UNOFFICIAL COPY )

~
-

JO UONBUIWIBY JO SIUBLIBIE]S SIGBINS PUB JUBWUBISSY SIU} JO UOIORISIIES B|qBINS B JOJURIL) O} JOAISP PUE 8INIOXS
(lBYS JepuaT ‘Sluswnooq pejeley eyl pue ‘sjoN 8yl ‘awubissy siyl Jepun Jojuess) uodn pasodw suoiyebigo
ey} |le swiopad asIMIBYI0 PUE NP uUBUM Sseupelgepul eyl Jo |le sAed JowelD § "JINVIWHOLH3d TIN4

‘pred un ainjipuadxe Jo 8B WO}
ojel BION 8yl 1e Isesaul ypm ‘puewsap ue ajgeded aq |eys pue ‘uswubissy syl AQ psindas sseupsigepul eyl
Jo ued B 8w098q [[Bys Sjuay oyl WoJj pasinguiial Jou pue juswubissy siyy Jepun Jepua Aq spew sainypuadxe
Iy °sseupsjgapu| ay) ©} peldde aq |eys sesuadxe pue s)s05 yons o) paldde jou ase ysiym Jepus AQ
PaAIBo8) SJueY uons Aue ‘Jaasmoy ‘) AQ peaiadal sjuay ||e pue Aue jo uoneondde ey euiliBlep |lBYS ‘UOHRIISIP
9|0s SY Ul 'lepusT siuey sy) woly sasuadxs pue §1509 yons Aed Aew JspusT pue JUNOJDER SJONUBIL) IO}
aq |leys Auedoid &yl yum uonosuuod Ul Japua Aq paunou sasuadxe pue Sisod Iy "SLNIH 40 NOILYIIIddY

‘Buiyy Jo 10e aioads Jaylo Aue
op 0} 1apuan auinbal jou {leys sbuiyy Jo sioe BuioBelo; sy o elow 1o suo pawiopad aaey |eYS JapusT Jey)
108} 8y pue 'sBuyn o s1oe Buiobeaio) ey) Jo Aue op o} pasinbal aq jou |[eys Jepus 19y 0} uswalinbay oN

'aA0Qe peje)s sasodind ay) 4o} Jojuelx) Jo siemod
8yl 10 e 8ABY 0] puz woelD Jo pes)s pue aoeld eyl ul Ajgjos pue Ajeaisn|oxs joe Aew pue ajeudordde
Wwasp AW JepuaT Se Alsfioid ay) 0} joadsal yim sioe pue sbuiyy ayio yons e op Aew Jepus "s1oy 49410

"sluay Jo uolyed||dde
pue uonoalod ayy Buipniour‘iuedoid ey ebeuew pue el 0} ‘SWEU SJOWUBIS Ul JO SWEU SJ8pUST
ul Jeyye ‘eleudosdde wsap Aew supteT. se sjusbe so webe yons ebefue Aew ispusq 'sjusby Aojdwsz

‘gjeldoidde weep Aew Japus Se SUOCIIPLIOY YINS U0 puR
Suu8) J0 wie) yons 4oy Apadoid auy jo ped.Au2 Jo ajoym By} ases] 1o Jual Aew Jepus Apadoig ay) ased

“Auadoiy ay) Buioaye seiouale
[Byuswuianob Joylo |8 JOo sluswalinbes pue ScIJIBUIPIO ‘SIOPIO 'S8INJ ‘SME| 18Ul0 e OSje pue sioul| Jo
8)e1g 8u) jo sme| sy yum Aldwios pue einoexa o} sbully |t pue Aue op Aew JapuaT ‘smeT ypm asueldwon

‘Auadold ey
uo JepueT AQ pejosje SJUBINSUI JOYI0 PUB 8llj U0 SWNIWSId S} pue ‘Saili|iin Jejem pue SjUBWISSasse 'sexe)
(e Aed 0y os[e pue ‘uolipuod pue seder Jedosd ul Auedold auy Suuejuiew jo sasuadxa pue s1s00 BuINuuoo
e yo pue quawdinba Jsey; Hupnjoul ‘seafodwe | Jo s8oIBE B0 pUB JosiBy) $1800 8y Aed o) iedsl

ul swes ey} desy pue Auadold ay) urejurew oy Auadold ay) uodn Jajus Acw Jepue *Awmadoid ay) uiejue

‘Auedo.id euy wouy suosiad

1810 10 SjUBUS) 10 JiBUS} AuB 8AOWSI pue sjuey ey) 109109 Auadold ey ;o vaissessod Jenooel 0] Alessadou
aq Aew se sBujpasosoid yons Buipnioul ‘Apsdoiq eul jo uonosjoid ey lo; Aiessedau sBuipescold |ebs

Ile uo Aued pue ainyisul ‘sjuay oyl Jo (e ‘1oge1ay) e|qel suosiad Jaylo Aue WOl IO 'SIUBUS} BY] WIOJ) BAIBDa)

pue j2a[;00 ‘puewsp Auadold ey) Jo uoissessod exe; pue uodn lews Asw lepudn Fuadoad ayy 19jug

“uafie s epue 1o Jepus o) Awenp pied aq o} syuey (e Bulieup pue JuswUbIssy
siy jo way Buisiape Auadold syl jo slueus) e pue Aue 0} SEdNOU Pues ABW JepueT "s)uPue] 0) 8dJI10N

:Ajuoyine pue siemod ‘sjybu Buimo)|o) ey peiuelb pue uanfi fralay si Japuan
‘asodind s1U} 104 "sjusY 8Y} SAI8081 pUB 109]j00 0 ‘UBWUBISSY SIY JOPUN PBLINI0 BABY [BYS Jnejep ou ybnou)
~ uana pue ‘ewi} Aue je ybu ay) eAey (eys Jepua] ‘SINIH LDIT10D GNV 3AIFO3H OL LHOIH S.HIANI
‘Juewubissy sy} ul papiacid se jdeoxe sjuay ayj ul
subl stojuels) jo Aue jo asodsip asimIaY0 10 Llaquinous ‘UBISSE ‘|18s 10U (1M JojuelE) “Jajsued] JSyund oN

‘80104 Ul MOU Juswnisy) Aue
Aq uosiad Jayio Aue o} sjuay ey} pekasuod Jo paubisse Aisnolnald jou sey Jojuels) puswubissy Joud oN

‘19pueT 0} sluay 8yl AsAu0d pue
ubisse o) pue Juswubissy sy} ol Jaye 0} Ajoyine pue Jamod ybu ||n} ey} sey Jowels) ‘ubissy o) Wby

‘Bunum u Jepus Aq peidesde pue 0} pesojosip se jdedxe swied pue

g abed . (penupuo)) £08200Z| L0 (ON ueo
98I0§°60 [.  SIN3H 40 INJWNDISSY




UNOEEICIAL COPY

S ASSIGNMENT OF RENTS
Loan No: 0112002803 (Continued) Page 3

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continiia to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating *J te-Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. I-any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grartor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited ‘o, Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this_Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obiigated to) take any acion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securitv-interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payirg-all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender 17 such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender-io the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender s option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and bz payable with any installment payments to become
due during either (1) the term of any applicable insurance palicy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable a: tie Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addiionto all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Evenit of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under thc Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with ot to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ans Srantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to offrct discharge of

any lien. _
False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on

Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect ({including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by

ol o
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for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lenders attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. 7 his Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of *ie parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment sha" L2 effective unless given in writing and signed by the party or parties sought to be
charged or bound by tnz a'teration or amendment.

Caption Headings. Capticii headings in this Assignment are for convenience purposes only and are not to
be used to interpret or definc ine provisions of this Assignment.

Governing Law. This Assigniieat will be governed by, construed and enforced in accordance with
federal law and the laws of the Staie ¢f lllinois. This Assignment has been accepted by Lender in the
‘ State of lllinois.

Merger. There shall be no merger of the inlercs® or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written i) .this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not e’ changed except by another written agreement
between us. (2) If more than one person signs below, our okiigations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. /1 also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit.-£3}" The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They ure not to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignmant is the best evidence of my
agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights uncier this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission ¢n.irs part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A wziver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right othierwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender. '

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by teletacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice

10050186 40050187
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e ” ASSIGNMENT OF RENTS
Loan No: 0112002803 (Continued) | Page 7

enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Labe Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated September 25, 2001, in the original principal
amount of $1,200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 6.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on March 1, 2003. In addition, Grantor will pay
regular monthiv'payments of all accrued unpaid interest due as of each payment date, beginning November
1, 2001, with ali"subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, wil
increase. Any variabie interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date inaicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assiosiment be more than the maximum rate aliowed by applicable law.

Property. The word "Propciy" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” sectioncf this Assignment.

Related Documents. The words “Reiatedd Documents” mean all promissory notes, credit agreements, loan
- agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instiuments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indeuizdness.

Rents. The word "Rents” means all of Grantor's p/esent and future rights, title and interest in, to and under
any and all present and future lease, including, withoutiimitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or tu.e derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, nat rarsonally but as Trustee as provided
above in the exercise of the power and the authority conferred upon ani vested in it as such Trustee {and
Grantor thereby warrants that it possesses full power and authority to execute iz instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be ccnst-ued as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or impiied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every persow now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successeis personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness siiall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien-created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any

guarantor.
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