09/27/2001 14:58 FAX @o20

. UNOFFICIAL CApipsoeT

0004'8) 003 Page ! of 17
2001-10-12 09:25:44

(T

After Recording Retumn To:

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORC BLVD. BLDG. 1
DEEFIELD BEACH, FL 3344

Prepared By:.

LOAN NO.; 10006884

\
e
DSENITIONS |58 <

Words used in multiple sections of this document are 22fned below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cettain rules regarding the Lsage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this documenr, which i dried SEPTEMBER 27, 2001

together with all Riders to this document.

(B) "Borrower" is

PAULINE J. DANIELS, UNMARRIED AND GAIL HERNDUN, UMHARRIED

Borrower is the mortgagor under this Security Insgument.
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a  LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA

Lender's addressis 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Secunty Instrument. :

(D) "Note" means the promissory nots signed by Borrower and dated SEPTEMBER 27, 2001

The Note states that Borrower owes Lender

SIXTY THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. § 60,800.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 1, 2031 .
(E) "Property” means the property that is described below under the heading “Travsfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus imterest, any prepayment charges and }ate charges due
under the Note, aod all sums due under this Security Instrument, plus interest.
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(G) '"Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following
Ridets are to be execured by Borrower [check box as applicable):

[X] Adjustable Rate Rider [ | Condominium Rider [] Second Home Rider
] Balloan Rider {_] Planned Unit Development Rider  [_] 1-4 Family Rider
[ ] Biweekly Payment Rider [ ] V.A, Rider

[X] Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means all comtrolling applicable federal, state and local statutes, regulations,
ordimances and administrative roles and orders (that have the effect of law) as well as all applicable final,
non-appealabl» judicial opinions.

(D "Comrsuniyy Association Dues, Fees, and Assessments” means all dues, fies, assessments and other
charges that ar imposed on Borrower or the Property by a condominium association, homeowners association
or similar organiziana :

(J) "Electromic Fands Transfer” means any transfer of funds, other than a wransaction originated by check,
draft, or similar paper ipzimment, which is initiated through an electronic terminal, telephonic instrument,
compater, or magnetic tap: £9 a3 to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includges, Tt is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by ti¢;hione, wire rransfers, and uutomated clearinghouse transfers,

(K) "Escrow Items" means those irems &Giat are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compepsation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceads, raid under rthe coverages described in Section ) for: (i) damage
to, or destruction of, the Property; (i) condereiiziion or other taking of all or any part of the Property; (i)
conveyance in lew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Montgage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amwant due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrig.nt.

(0) "RESPA" means the Real Bstare Setflement Procedures Act {12 U.S.C.§2601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as chey migh: be amended from time o time,
or any additional or successor Jegistation or regnlation that governs the sz subject matter. As uged in this
Secarity Instrument, "RESPA” refers to all requirements and restrictions ibac #5¢ imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federaliy related mortgage loan”
under RESPA,

(P "Successor int Interest of Barrower" means any parmy that has taken title to the Propeny, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrumen..

pufﬁ% (S-05-41~030
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TRANSEER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the xepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfoumance of Bomower’s covenants and agreements under this
Security Instrament and the Note. Por this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located In the

COUNTY of COOK

[Typa of Racording Jurisdiction] [Name of Recerding Juriadietlen]

SEE ATTACED SCHEDULE "A"

which currenrly has the address of 9232 S. GREEN STREET
{Sveat]
CHICAGO , Nlingis 60620 ("Property Address®):
[City) [Zip Codal

TOGETHER WITH all the jmprovements now or hereaficr zrected on the property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the proper.y.” All replacements and additions shall also
be covered by this Secarity Instroment. All of the foregoing is sererved o in this Security Instrument s the
"P]‘O‘pcrty_“

BORROWER COVENANTS that Borrower is lawfully seised of the ésiate irieby comveyed and has the
right to mortgage, grant and convey the Property and that the Propenty is unencambered, except for
encumbrances of record. Borrower warrants and will defend geperally the title to die Property against all
claims and demands, subject to any éncmnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use ‘aud non-uniform
covenants with limired variadons by jurisdiction to constitute a uniform security instrament covering real
Property.
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LUNIFORM COVENANTS. Borower and Lender covepant and agree as follows: :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
ghall pay when dye the principal of, and interest on, the dsbt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems pursoant to
Secrion 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument recejved by Lender as payment under the Note or this Security
Tnstroment is retarned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secority Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality, or
entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other locatiow us may be desigpated by Lender in accordance with the nodce provisions in Section 15. Lender
may remm auy payment of partial payment if the payment or partial payments are insufficient to bring the
Loan current. © Lzuder may accept any payment or partial payment insofficient to bring the Loan cument,
without waiver of wry tights hereunder or prejudice to its rights to refise such payment or partial payments in
the future, but Leudsr 15-not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appsicd ag of jts scheduled due date, then Lender need not pay interest on unapplied
fonds. Lender may hold suck wmpplied funds until Borrower makes payment to bring the Loan cumrent. If
Borrower does not do 50 wilin a reasonable period of time, Lender shall either apply such funds or retum
thew to Borrower. If not applier esrlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to forvclosure. No offset or claim which Borrower might have pow or in the
future agaiost Lendex shall relieve Bosrover from making payments due under the Note and this Security
Instroment or petforming the covenants 27 agreements secuted by this Security Instrument. :

2. Application of Payments or Procecds;~ Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied ia the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts dne under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becane coe. Any remaining amownts shall be applied first to
late charges, second to any other amounts due under \iis Security Instroment, and then to redure the principal
balance of the Note.

If Lender receives a payment from Borrower for a delingiuesi Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delinquent payment and the late charge.
If more than one Perlodic Payment is outstanding, Lender may apriy any payment receaved from Borrower to
the repayment of the Periodic Payments if, and to the extent that, cac’s payment can be paid in full. To tie
extent fhat any excess exists after the payment is applied to the toll puyment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary picvayments shall be applied firs to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceces to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items, Borxower shall pay to Lender on the day Periodic Pajuwiznts are dne under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment o atrorats due for: (2) -
taxes and assessmenrs and orher items which can attain priorty over this Security Instreorst as a lien or
encumbraoce on the Property; (b) leasehold payments or ground rents om the Property, if any; ) premiums
for any and all insurance required by Lender nader Section 5; and (d) Mortgage Insurance prepsivaas, if any,
of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance picmiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Acsegsments, if any, be esctowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender ail notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any ot all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Botower
shall pay directly, when and where payable, the amounts dve for amy Escrow Items for which paymenr of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
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provide receipts shall for all purposes be deemed w be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items du'ectly, pursuant to a waiver, and Borrower fails to pay the amonnt due for an Bscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
und::rScctmn9torepaytoLeuderanysnchamount Lendctmayrevokethewalverastoanyora]lliscmw
Items at any time by a notice glven in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply the
Funds at the time specified undexr RESPA, and (b) pot to exceed the maximum amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current dara and reasonable
estimares of expenditures of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, instrumentality,
or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bamk. i7mder shall apply the Fonds to pay the Escrow Items no later than the time specified under
RESPA. Lende: shall not charge Borrower for holding and applying the Funds, anmally analyzing the escrow
account, or veniy ug the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law pemmits Lendei o make such a charge. Unless an agreement is made im writing or Applicable Law
requires interest to be raid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Bomrower and Lender can agree in writing, bowever, that intstest shall be paid on the
Funds. Lender shall givew Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds keld jn escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall norify Boucwer as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there i§ a deficiency of Funds9+id. in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sh»!! pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mcre than 12 monthly payments.

Upon payment in foll of all sums secured by this Se¢urity Instrument, Lender shall promptly refund o
Borrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen's, charges, fines, and unposmons attributable
to the Property which can attan priority over this Security Insipiment, leasehold payments or ground repts on
the Property, if any, and Communiry Association Dues, Fees, 523 Assessmcms if any, To the extent that
these items are Escrow Items, Botrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Secunty Insmlment unless
Borrower: (a) agress in writing to the payment of the obligation secured b7 ite lien in a manner acceptabie to
Leunder, but only so long as Bommower is performing such agreement; (b) contest: the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s pinion operats to prevent the
enforcement of the lien while those proceedings are pending, but only until such procsedings are concluded; or
(c) secures from the holder of the lien an agreemewt satisfactory to Lender subordinating the lien to this
Security Insrroment. If Lender determines that any part of the Properry is subject to alizo which can arrain
priority over this Security Instrument, Lender may give Borrower a notice identifying the &ren, Within 10
days of the date on which that notice is givem, Borrower shall satisfy the lien or take one ¢r 1aore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax ven.ﬁcahon and/or reporting
service used by Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards meluded within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the temm of the Loan.
The insurance carrier providing the insurance sball be chosen by Bosrower subject to Lender's right to
disapprove Borrower’s choice, which righe shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone delerm.ma.tOn, cem.ﬁcatlon
and tracking services; or (b) a one-time charge for flood zon¢ determination and perti
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulring from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligarion to purchase any particalar type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might ot protect Borrower,
Borrower’s equity in the Property, or the conteuts of the Property, against any risk, hazard or liability and
might prov1dc greater or lesser coverage than was previeusly in effect. Bomrower ackmowledges that the cost
of the insurance coverage so obtained might significanfly exceed the cost of insurance that Bamower conld
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additiomal debt of
Bomower secured by this Security Instrument. These amounts shall bear interesr at the Note rate from the date
of disburser«ent 4nd shall be payable, with such imterest, upon notice from Lender to Borrower requesting
payment. -

All ingurance. policies required by Lender and remewals of such policies shall be snb]ect to Lender’s night
to disapprove sucp pclicies, shall include a standard mortgape clause, and shall name Lender as mortgagee
and/or as an addifioua’ 0ss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrowrs shall promptly give to Lender all receipts of paid premivms and renewal notices, If
Botrower obtains any forn of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Properiy, such policy shall include a standard morrgage clause and shall name Lender as
mortgagee and/or as an addition:] Jus payee. »

Tn the evemt of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof .of loss if not made pmnptl} by Borrower. Unless Lender and Borrower otherwise agree in
‘writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or tepair of the Prover'y,. if the restoration or repair is ecouomically feas1ble and
Lender’s security is not lessened. During suco -+pair and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had ar-spportunity to inspect such Property to ensure the work
has been completed to Lender's musfacuon, prov.ded tha[ such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restura mn 1m a single payment of in a series of progress
payments as the work 1$ completed. Unless an agreemeut ’s made in writing or Applicable Law requires
interest to be paid on such ingurance proceeds, Lender shait.uo) be required to pay Borrower any interest or
earnings o such proceeds. Fees for public adjusters, or other thix. parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligarior or Borrower. If the restoration or repair is
not economically feusible or Lender's security would be lessened, the ingrance proceeds shall be applied to
the soms secured by this Security Instrument, whether or not then ue, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided {orip Secton 2.
| If Borrower abaudons the Property, Lender may file, negotiate and settle zay avyilable insurance claim and
| related matters. If Borrower does ot respond within 30 days to a notice from V.ender thyt the ipsurance
‘ carrier has offered to settle a claim, then Lender may negotiate and settle the claiin, The 30-day period will

begin when ibe motice is glven. In either event, or If Lender acquires the Property unler Section 22 or
otherwise, Borrower hereby assigas to Lender (2) Borrower’s fights to any insurance proces 18 in 4n amount
ot to exceed the amounts wopaid ander the Note or chis Sccnnty Instrument, and (b) any oth-x of Borrower's
nghts (other than the xight o any refund of unearned pmums paid by Borrower) under all iusuraice policies
covering the Properry, insofar as such rights are applicable to the coverage of the Property. Leénicr'may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and us¢ the Property as Borrower's principal residence
w1thm60daysafterth.eexecuuunofrthecuntyInstrmnentandshallconnnue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Bormower’s comtrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bowower shall noc
destroy, damage or impair the Property, allow the Property to dereriorate ormmtwastconthel’ropeny
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless jt is determined porsnant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. - If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed, If the insorance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is ot relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hag reagomable
cause, Lepder may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasomable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process, -
Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave’ materlally false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are ot limited v, yepresentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection oi1nder's Interest in the Property and Rights Under this Secuxity Instrument. If (2)
Borrower fails to perfoan ibe covenants and agreements contained in this Security Insumment, (b) there is a
legal proceeding thar might sgmificantly affect Lender’s interest in the Property and/or rights under this
Securiry [nstrament (such-as a proceeding in bankruptcy, probate, for condemmation or forfeiturs, for
enforcement of a licn which ‘nay ctmin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for wharever is
reasonable or appropriate to protect Le:ider's interest in the Property and rights uader this Security Instrument,
including protecting and/or assessing the »aine of the Property, and securing and/or repairing the Property.
Lenders actions can include, but are not Lnw’ed to; (a) paying any sums secured by a lien which has priority
over this Security Tnstrument; (b) appearing iz rimrt; and (c) paying reasonable attorneys® fees to protect its
interest in the Property and/or rights under this Seenrity Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the Property to make
repairs, change locks, replace or board up doors and wiadows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ucilities mrmed on or off. Although Lender may tuke
action under this Section 9, Lender does not have to do so aud is not under any duty or obligation to do so. It
is agreed that Lender incurs no Liability for not taking any or alt #zams authorized under-this Section 9.

Any amounts disbursed by Lender under this Section 9 shall h:come additiona? debt of Borrower secured
by this Securiry Insoument. These amounts shall bear interest at the Mote rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Bosoy-<r requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wat's o/l the provisions of the lease. If
Bomower acquires fee tirle to the Property, the leasehold and the fee title shal} no metge unless Lender agrees
to the merger in writing. . _

10. Mortgage Insurance. If Lender required Mortgage Insurance 25 a4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. Iz, ior any reason, the
Montgage Insurance coverage required by Lender ceases to be available fram the 1aovigrige insurer that
previously provided such insurance and Bomower was reguired to make separately desigusced payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to o%in coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bormower of the Mortgage Insnrance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shafl continue
to pay to Lender the amount of the separately designated paymeats that were due when the nsurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the face that the Loan
is ultimately paid in foll, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the
amount and for the period that Lender fequires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires-separately designated payments toward the premiums fox Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage I , Borrower shall
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pay the prewiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with amy written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage tnsurers evalnate rheir total risk on all such insurance in force from time to time, and may enter
inro agreements with other parties that share or modify their risk, or reduce logses. These agreements are on
terme and conditions that are satisfactory to the mormgage insuter and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer wo make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiymg),

As a evat of these agreements, Lender, any purchaser of the Note, another insurer, amy reinsurer, amy
other entity, or sny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mighi b characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
shariog or modifyirg the mortgage insuter’s risk, or reducing Josses, If such agreement provides that an
affiliate of Lender w¥zs a share of the insurer’s risk in exchange for a share of the premums paid to the
insurer, the arrangemes? )~ cften termed "captive reinsurance. * Further:

(a) Any such agreemets will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or amy other tzz.as of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, aad thay will not entitle Borrower to any refund, -

(b) Any such agreements wil. not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hom:owi ers Protection Act of 1998 or any other law, These rights may
include the right to receive certain Glcdosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuraz<r icrminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were wica”aed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forf=iture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous rrrcends shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasivle and Lender’s security is not lessened. During
such repair and restoration period, Lender shall bave the ‘oznt to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Property to emsvze the work bas been completed w Lender's
satisfaction, provided that such inspection shall be undertaken pro=piy. Lender may pay for the repairs and
restoration in a single disbursement or in a seties of progress paymen‘s as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be-paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Barrower any interest or earnings on Sh Miscellaneons Proceeds. Tf the
restoration ot repair is not economically feasible or Lender’s security would o¢ iessened, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrument, whet'ier or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in she order provided for in
Section 2.

In the evenr of a total waking, destruction, or loss in valoe of the Property, the Miscaf)<aeous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, ‘it the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair it valye
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the soms secured by this Secunity Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrament shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the pardal taking, destruction, or loss in value
divided by (b) the fair market value of the Properry immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or logs in value is less than the amount of
the sums sscared immediately before the partial taking, destruction, or loss in value, unless Borower and
Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums secured by this
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Secnrity Instrument whether or pot the sums are then due.
If the Property is abandoned by Borrower, or if, aftex notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or pot then due, "Opposing Party* means the third parcy that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower bas a right of action in regard to Miscellaneous
Procesds,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimment.of Lender’s interest
in the Property or rights under this Security Instmenr. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
raling that (in) Lender's judgment, preciudes forfeiture of the Property or other marerial impairment of
Lender's interes: in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that‘ar: attributable to the impairment of Lender’s inzerest in the Property arc hexeby assigned and
shall be paid to Lerier.
All Miscellaneous Zweeeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for ia Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcvsion of the time for payment
or modification of amoriizdtion of the sums secured by this Security Instrument gramted by Lender to
Borrower or any Successor in Irter.st of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowce. Jender shall not be required to commence proceedings against any
Successor in Interest of Borrowet or t refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrue<mi by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any furzzrance by Lender in exercising any right or remedy incinding,
without limitation, Lender’s acceptance of payrants from fhird persons, entities or Successors in Interest of
Borrower or in amounts less than the amount the. due,-shall not be a waiver of or preclude the exercise of any
| right or remedy.
| 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joiat and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Neie ia "co-gigner™): (a) is co-signing this Security
Tostrument only to raortgage, grant and convey the co-signer’s mievest in the Properey under the terms of this
Security Instrument; (b) is not personally obligated to pay the snzs secured by this Security Instrament; and
(c) agrees that Lender and amy ofher Bomower can agree (o etend, modify, forbear or make any
accommodations with regard to the temms of this Security Instramen:-¢ the Note withour the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Inrerest of Beirorver who assumes Borrower’s
obligations under this Security Insrument in writing, aud is approved by Lenrder, shall obtain all of
Borrower's rights and bepefits under this Security Instrumenr. Borrower stal not be released from
Bomower’s obligations and lighility wnder this Security Instrumenr unless Lender agries to such release in
writing. The covepants and agreements of this Security Instrument shall bind (except as zrevided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in coanction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and night; wader this
Security Instrument, including, but not limited to, attormeys’ fees, property inspection and valuation fees. In
tegard to any other fees, the absence of express.authotity in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the penmitted
Jimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 25 a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Bomower's acceprance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising oot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrutoent must
be in writing. Apy notice to Bomower in commection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Nodce to any one Borrower shall constimee nofice to all Borrowers unless
Applicable Law expressly requires otherwise. The potice address shall be the Property Address uvmless
Borrower has designated a substitate notice address by motice to Lender. Borrower shall prompdy notify
Lender of Borrower’s chapge of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address chrough that specified procedure. There may be
only one designated notice address under this Security Instrumext at any one time. Any notice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designzicd Another address by potice to Borrower. Any notice in comectdion with this Securicy Instrument
shall mot be derazed to have been given to Lender until actually received by Lender. If any notice required by
this Security Internment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding 7éqirement under this Security Instrumentt. h

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the 4w of the jurisdiction in which the Property is located, All rights and obligations
contained jn this Security Fasrrument are subject to any requirements and limitations of Applicable Law:
Applicable Law might expiicitly o implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be copstrusd s a prohibition against agreement by comtract. In the event that any
provision or clause of this Security Inst=wment or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this S(coriy Insmument or the Note which can be given effect without the
conflicting provision. .

As used in this Security Instroment: (a) svords of the masculine gender shall mean and inclade
corresponding newter words or words of the teriziae gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may " gives sole discretion without any cbligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes’ ir Borrower. As vsed in this Section 18, "Interest
in the Property” means any legal or bepeficial interest in the Property, including, but pot limited to, those
beneficlal interests transferred in 4 bond for deed, contract tur deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tide by Borrower 2i 2 future dare w a purchaser. .

If 4l or any part of the Property or any Intetest in the Property is sold or transferred (ot if Borrower is not .
a natural person and a beneficial interest in Bomower is sold or transSeried) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums securad by this Securty Instrument.
However, this option shail not be exercised by Lender if such exercise is prokibitad by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower motice of arceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acsordance with Secton 15
within which Borrower must pay all sums secured by this Security Instrament. If Borowet fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemxirod by this Security
Instrymenr without farther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain contions, Borfower
shall have the right to have epforcement of this Security Instrument discontimued at amy titue prior to the -
earliest of: (a) five days before sale of the Property pursuant to Secrion 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) enfry
of a julgmen: enforcing this Security Dnstrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occnrred;
(b) cres any defanle of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bot not limited to, Teasonable artorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property apd rights under this Secuvity Instrument, and Borrower’s obligation to pay the sums
secured by this Securify Instrument, shall continue unchanged unless as otherwise provided wnder Applicable
Law. Lender may require that Borrower pay such reinstatement sums and in one or more of the

./
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following forms, as selected by Lender: (a) cash; ('b) m(lmey order; (c) certified check, bank check, treasuret’s
check or cashvier’s check, provided any such check is drawn upom an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reiostate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Secvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Ingtrument) can be $old one or more times without prior notice to Borrower.
A sale might result in a change in the entity (kmown as the "Loan Servicer”™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payaents should be made and any other information RESPA requires in connection with a notice of
transfer of servizing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thun the
purchaser of the 2vote, the mortgage loan servicing obligations to Borrower will remain with the Loan S¢rvicer
or be rransferred io ) successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nows riachaser.

Neither Borrower or Lender may commence, join, or be joined t0 any judicial action (as either an
individual litigans or the weerm.ber of a class) that anses from. the other party’s actions pursuant to this Securiry
Instrument or thar alleges i%art the other party has breached any provision of, or any duty owed by 1eason of,
this Security Instrument, until such Pozrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such allegéd breach and afforded the other party hereto a
reasonable period after the giving of sich uotice 1o take corrective action. If Applicable Law provides a time
period which must clapse before certain aragn can be taken, that time period will be deemed to be reasonuble
for purposes of this paragraph. The notice uf aczeleration and opportunity to cure given to Bormower pursuant
to Section 22 and the notice of acceleration @ en to Borrower putsusnt to Stctivn 18 shall be deemed to
sarisfy the notice and opportunity to take corrective artsn provisions of this Section 20.

21. Wazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pétraleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyr:, and radioactive materigls; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is Iocarad that relare to health, safety
or environmental protection; (c) "Envirommental Cleamup” incled:s any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envircnmentsl Condition” means a condition
that can cause, conrribure to, or otherwise trigger an Environmental Cleazvz.

Borrower shall pot cause or permit the presence, use, chspuaal storage, or release of any Hazardous
Substances, or threawen to release any Hazardous Substances ou or in the Propacty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thar is in violation1 ot 4ny Environmental Law,
(b) which creates an Environmental* Condition, or (¢) which, due to the prestcoce, use, or xelease of a
Hazardous Substance, creates a condition that adversely affects the value of the Pmpem The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate t normal residential uses and to m=ir:enance of the
Property (including, bur not limired to, hazardous substances in consumer products).

Borrower shull promptly give Lender wmtien notice of (a) any investigation, claim, demand, !2wsuit or
other action by any governmental or regulatory agency or private party involving the Propexty and amy
Hazardous Substance or Environmental Law of which Borrower hag actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of relfease of any
Hazardous Substance, and () any condition caused by the presence, use or release of a2 Hazardous Substance
which adversely affects the value of the Property. If Bormower learns, or is notified by any governmental or’
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirommental Law, Notting herein shall create any obligation on Lender for an Environmental
Cleanup, .

ILLINOIS - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT

Form 2074 1/01 /
Lasar Fomma Inc, (800) 446-2555 }0
LF #FNMAZ014 101 . Page 11 of 13 Initials: 7

[do3o



09/27/2001 15:08 FAX f@oo2

UNOFFICIAL COPY

10950487

NON-UNIFORM COVENANTS, Bomower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrmment (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to core the default
on or before the date specified in the notice may result in acceleration of the sumg secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure: Uf the defanlt is not cured on or before the date specified In the notice, Lender at its option
may requireimmediate payment in full of all smms secured by this Security Instrument without further
demand an€ pay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expesis<s incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonav’s attorneys® fees and costs of title evidence.

23. Release. Upon ga‘ment of all sums secured by this Security Instrument, Lender shall release this
Security' Instrument. Boctewer shall pay any recordation coss. Lender may charge Borrower a fee for
releasing this Security Instrumest, but only if the fee is paid to a third party for services rendered and the
charginig of the fee is permitted +4A.x Applicable Law.

24. Waiver of Homestead. Tn accordance with Ilinois Jaw, the Borrower hereby releases and waives all
rights under and by virtue of the Illinuie bomestead exemption laws,

25. Placement of Collateral Protecti<r-Ynsurance. Usless Borrower provides Lender with evidence of
the insurance coverage required by Borrows.’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Darrower’s collateral. Thiy insurance may, but need not,
protect Borrower’s interests. The coverage that Letder prurchases may 1ot pay any claim that Bomower makes
or any-claim that is made apainst Borrower in connecaor. with the collateral. Borrower may luter cancel any
insurance purchased by Lender, but only after providing Tender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreemen. Y. *ender purchases insurance for the collateral,
Botrower will be responsible for the costs of that insurance, jicluding interest and any other charges Lender
may impose in connection with the placement of the insurance, until dic effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be addea to RPgrrower’s toral outstynding balance
or obligation, The costs of the instrance may be more than the cost of wsirance Borrower may be able to
obtain on its owLL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Securiry
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
- (Seal)
-Borrower
(Seal)
-Barmwaor
[54 oe 3law This Ling For Acknowledgmen:]
STATE OF ILLINOIS, (6D comty ss
L, h,{ l.A VlDf'ed') quﬁ\‘ , a Notary Public in and for said county and state,
do certify thdt

PAULINE J. DANIELS, UNMARRIED AND GAIL HZ.RNDON, UNMARRIED

personally known to me to be the same person(s) whose ‘wame(s)-is(aré) subscribed to the fnn:gom.3
‘ instrument, appeared before me this day in person, and acknowledged that - he/she/they signed and delivered
‘ the said instrument as his/her/their free and voluntary act, for the uses and gmiposes therein set forth.
|

Given under my hand and official seal, this é)? day of J{ﬁ 201

My Commission expires: hﬂ ((/P {‘ 0l L,_

- Notary Public
U PR | |
2 CY CALDZRON §
Meoiory Fun'ic — Staiz of RHnols ]Z
l

wy Comam.lon Exohes Mcy 18, 200

- P e bk R
e e W W e e e
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For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower™)
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached heteto and intended
to be dated of even date herewith ( herein referred to as "the attached Security Instrument" ) given by borrower to secare
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as "Lender") and covering the Propenrty hereinafter identified and being more particularly described in the attached
Security Instrument (hereinaRter referred to as “the Property™).

LOAN NO. 10006884

homeowner loan secured by the attached Security Instrument. Therefore, Borrower does hereby warrant and represent that
Borrowet now occiipie: the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such ocorpancy not later than: (a) thirty (30) days afler this date or (b) thirty (30) days after the propetty shall
first have become ready o+ e>cupancy as a habitahle dwelling, whichever is later.

2, Borrower agrees that the warrénty and representation set forth in Paragraph 1 hereinabove constitutes an additiopa]

covenant of the attached Security Trist ament and that the Borrower's failare shall constitute a breach of covenant under the
autached Security Instrument that sliail entitle the Jender, its-successors and assigns, ies for-3 breach
of covenant provided in the attached security “astryment. d

DATED; SEPTEMBER 27, 2001

A

\Q g ozt

PROPERTY ADDRESS: ./ 7L HERNDON
9232 S. GREEN STREET
CHICAGO, IL. 60620

STATE OF ILLINOIS

}
COUNTY OF FUD)U ; *
] ﬂuz UNDCRS 161 ek Notary Pubtic in and for s county and state, do hereby cciy that

PAULINE J. DANTELS, GAIL HERNDON

personally knawm ;c; me to be the same person(s) whose name(s) (is) (are) subscribed to the foregaing Instruoment,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed and delivored the said instroment
as (his) (her) (their) free and vohmtary act, for the purposes therin set forth,

Given under my hand and official seal, this 27TH day of SEPTEMBER , 2001.

My Commission expircs; U/ ﬂ(‘ﬂu}—/

Notary Public

A lownoo 10006684 DANELS

o w oBEAL
N.OTy DALDERON
. o - - Stolo of Hlinois E

+en s wiay 16, 2002 @

——
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WHEN RECORDED MALL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD, BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN 0. 10006884

[Spece Abava Thia Line Por Racording Data]

ADJUSTABLE RATE RIDER

(LB § Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2TTH  {day of SEPTEMBER, 2001 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or
Security Deed (the "Security Inipanent”) of the same date given by the vadensigned (the "Borrower®) to
secure Bommower’s Adjustable Rate Nvie /the "Note") to

FIRST NLC FINANCIAL SERVICES. LLC
LIMITED LIABILITY COMPANY
(the “Lender”) of the same date and covering (o< property described in the Security Instrument and Jocated at:
9232 5. GREEN STREET
CHICAGO, IL 60620
[Properr” At'drass)

THE NOTE CONTAINS PROVISIONS ALLOWIMNG FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ail ajreements made in the Security
Instrumest, Borrower snd Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9990 %. The Note v:ovides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of NOVEMBER, 2003 «d on that
day every 6  month theceafter. Each date on which my interest mate conld change is called a "Change
Date".

(B) The Index

Begimming with the first Change Date, my interest rate will be based on an Index. The "Index” s the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current [ndex".

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN T STREET JOURNAL)
Form 3139 6/94 (Amended)
Loser Forms Ine. (800) 448.3666
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(C) Calkculation of Changes
Before each Change Date, the Note Holder will caleulats my new interest rate by adding
FOUR AND 99/100

percentage point(s) ( 4.990 %) to the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated i Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
mterest rate jm substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. :

(D) Limits on Interest Rate Changes

The interrat rate I am required to pay at the first Change Date will not be greater than 12.990 % or
less than “5.390  %. Thereafter, my interest rate will never be increased or decreased op mmy single
Change Date by mmore than ONE '
percentage poimiz 1,000 %) from the rate of imtercst 1 have been paying for the preceding 6
months. My mteiest rrix will never he greater than 16.990 % orlessthan 9.990 %.

(E) Effective Date of Chaanges

My new interest rate 4j'i become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

() Notice of Changes

The Note Holder will deliver or mal tb me a notice of any changes i my mterest rate and the amount of
my monthly payment before the effectiv2 dats of any change. The notice will include information required by
law to be given me and also the title and t=lezhone number of & person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A VENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument 1s # nenied to read as follows:

Transfer of the Property or a Beneficial Interext.ir-Borrower. If all or any part of the Property or any
interest in it is s0ld or transferred (or if 2 beneficial interes. 'n Borrower is sold or transferred and Borrower is
not a natural person) withont Lender's prior written contert, Lender may, at its option, require immadiate
peyment m full of all sums secured by this Security Instrament -~ However, this option: shall not be exercised
by Lender if exercise 14 prohibited by federal law as of the date of ‘his Security Instrument. Lender also shall
not exercise this option if; (a) Borrower causes to be submitted -t Lend=r information required by Lender to
evaluate the intended tnmsferce as if a new Joan were being made to the transferee; and (b) Lender reasomably
determines that Lender’s security will not be impaired by the loan assuiption and that the nsk of a breach of
sny covenant or agreement in this Security Instroment is acceptable to Lend 1.

To the extent permitted by applicable law, Lender may tharge a reasonable e as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign 7n assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises aad agreements mades in the
Note and in this Security Instrument. Borrower will continue to be obligated under the *iow> and this Security
Instrument unless Lender réleases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Loriower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dats the noticz iz Jelivered or
mailed within which Borrower must pay all suros secured by this Security Instrument. If Borrower %ils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tuis Security
Tostrument without forther notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepts agrees to covenants ccontained i this
Adjustable Rate Rider.
\() (s [ g S\ (Seal)
’

/ MUL]NE J. DANIELS -Borawor Wﬁw -Borrower
(seal) _/ %Z/mé/ LS (Seal)

-Borower ~Bavrowar

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 (Amended)
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Law nsuranc

Commitment Number: 129258

SCHEDULE C
PROPERTY DESCRIPTION 10950 487

The land referred to in this Commitment is described as follows:

THE SQUTH 1/10 OF THE THE NORTH 10/18 OF THE EAST 1/2 OF BLOCK 7 IN CENTRAL ADDITION TO
SOUTH ENGLEWQOD, BEING A RESUBDIVISION OF BLOCKS 2, 3, 4, 5, 6, 7 AND 8 OF HALSTED STREET
ADDITION TO WASHINGTON HEIGHTS, IN THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALTA Commitment (129258 PFD/129258H/2)
Schedule C



