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MORTGAGE A

DEEINTTIONS

Words used in multiple sections of this dorument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words-used in this document arc also provided in Section 16.

(A) "Security Instrument” mcans this documeat,”¥ Aich is dated SEPTEMRER 28, 2001, together with all Riders to this
document. '

(B) "Borrower" is BETTY J. ANDERS, AN UNMARQIED WOMAN and ANNA MARIE ANDERS, AN UNMARRIED
WOMAN, AS JOINT TENANTS. Borrower is the mortgagos puder this Securily Instrament.

(C) "Lender” is NORTAWEST SUBURBAN MORTGAGE, L 1.C. Lender 18 a [TMITED LIABILITY COMPANY
organized and existing under the 1aws of TLLINOIS. Lender’s address 4 80 NORTI1 MAIN STREET, MOUNT PROSPECT,
[LLINOIS 60056. Lender is the morigagee under this Security Instrument

(D) "Note" wmeans the promissory note signed by Bormower and dated SEFCEMBER 28, 2001. The Noie states (hat Borrower
owes Lender SEVENTY-SEVEN THOUSAND FIVE HUNDRED AND 30/100ths Dollars (U.S.$77,500.00) plus interest.
Borrower has promiscd to0 pay thig debt in regular Periodic Paymenls and to pay. tie-debt in [ull not later than NOVEMBER 1,
2016.

(E) “Property” means the property that is described below under the heading “Transfer o Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, pius interest, any prepayment chiarges ardiate charges duc under the Note,
and all sums due undcy this Securily Instrument, plus intorest.

(G) "Riders" means all Riders 10 this Security Instrument that are cxecuted by Borrower. Tna following Riders are to be

executed by Borrower [cbeck box as applicable]:

[ Adjustable Rate Rider & Condominium Rider [0 Sccond Home Xiaer
[jBalloon Rider [JPlanned Unit Development Rider
J1-4 Pamily Rider () Biweckly Payment Rider

R0v169  REITite _ [1274S
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(H) "Applicable Law" means al coatrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well all applicable final, non-appealable judicial opinions.

(O "Community Association Dues, Fees, and Assessmenfs” means all dues, fees, assessments and other charges that arc
imposed on Borrower of the Propurty by a condominiuim association, homeowners association or similar organization.

() "Electronic Funds ‘Trapsfer" means any transfer of {unds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape 30 23 10
order, instruct, vr authorize a financial institution to debit or credit ap account. Such term includes, but is not limited (o,
point-of-sale transfers, automared teller machine transactions, transfers initiated by telephone, wire transfers, and automaled
clearinghouse transfers.

(K) “Escrow Items" means those items that are described o Section 3.

(L) *Miscellaneous Procceds” means any compensation, sctilement, award of damages, or procecds paid by any third party
(other than insurance proceeds paid ander e coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (1) condeination or other taking of all or any part of the Property: (iii} conveyance in lieu of condemnation: or (iv)
misrepresentations of, vr omissions as to, the value and/or condition of the Property.

(M) "Morigage Iasurance” meuns iosurance protecting Lender against the nronpayment af, or default on, the Loan.

(N) "Pericdic Payment” m¢ans the regulatly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of ths Security Instrument.

{0) "RESPA" means the Real’ Futate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and 1ls implemepring regulation.
Regulaon X (24 C.F.R. Part 3505 ay they might be amended from time to time, or any additional or successor legislation or
regulalion that governs the same subjec malter. AS used in this Sccurity Instrument, ~RESPA" refers 10 all requirements and
restrictions that arc imposed in regard ‘o a “federally related mortgage loan” evell if the Loan does not qualify as 2 "federally
celated mortgage lvan” under RESPA.

(P) "Successor in ¥nterest of Borrower" means eny party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and ‘or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lepder: (i) the repaywent of the Loan. zn¢ all renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covelants an¢. afrrements under this Security Instrumcot and the Note. For this
urpose, Borrower does hereby moriguge, prant and convey - Lender and Lender's succeasors and assigns the following
described property located in the County of _COOK :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEPEIN FOR ALL PURPOSLES

which currently has the address of 8058 BUTTERNUT LANE

[Street]
MOUNT PROSPECT ___, Dllinois 60056 ("Property Address™):

[Cityl [Zip Code]

Borrower Iniisls
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TOGETHER WITH all the improveinents now or hereafter erected on the property, and all eascments, appurtenances, and
fixturcs now or hereafter 2 part of the property. All replacerents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to morigage,
grant and convey the Property and thui (he Property is unencumbered, except for encumbrances of record. Borrower warranis
und will defend gencrally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coVEN2NLs with limiwed
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, aud interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due under the Note and this Security
Instrament shall be made in U.S. curmency- However, if any check or other insirumeat received by Lender as payment under the
Note or (his Security sustrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments due uader
{he Note ant! Lhis Secutiy Tnstrurent be made in one or morc of the following forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, raniz check, Lreasurer's check or cashicr's check, provided any such cheek is drawn upon an institution
whose deposits are insured by, $2deral agency, instrumentality, ot catity; or {d) Electronic Fundy Transfer.

Paymenty are deemed recaved by Lender when received at the location desigpated in the Note or at such other location as
may be designated by Lender in aciordance with the notice provisions in Section 13. Lender may Tenirn any payment or partial
paymeni if the paymeni or partial paymenis are insufficient to bring the Loan current. Lender may acccpt any paymept or partial
payment insufficicnt 10 bring the Loan narrent, without waiver of any tights hereundcr or prejudice w0 il rights to refuse such
payment or partial payments in the futurc| bu! Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied” & of it scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds nol BoTawer makes payment to bring (e Loan current. If Borrower docs not
do so within u reasonable period of time, Lepder rnall either apply such funds or return them Lo Borrower. If not applied
earlier, such funds will be applied to (he outstanding pancipal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now of in the uTe against Lender shall relicve Borrower from making payments
due under thc Note and this Sequrity Instrument Of perfoiiniag, the covenants and agreemenis sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: (& micrest due under the Note; (b) principal due under the
Note; (c) amounts duc under Section 3. Such payments shall be applizd Lu#ach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applicd first 1o late charges, secar 1o any other amounts due under this Security
(ostrument, and then to reduce the principal balance of the Note.

If Lender receives a paymnent from Borrower for a delinquent Periodic Paymeitt which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguent payment and the e charge. If more than one Periodic
Payment is oulstanding, Lender may apply any payment received from Borrower 1o the rep:yment of the Periodic Payments if,
and to the extent that, each payment cun be paid in full. To the extent that any excess exists aitrs 1L payment is applied to the
full payment of one Or morc Periodic Payments, such excess may be applied to any lae charges Aae. Volunlary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payménts, imsurance proceeds, or Misceilaneous Proceeds to principal due-under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arv due under the Note, until the
Note is paid in full, a sum (the "Funds™) 10 provide for payment of amounts due for: (a) taxes and assessmeENts and other items
which can amtaip priority over this Security Instrument as 2 lienor cncumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (©) premums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insugance premivms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance

Borrower [nitals %?_4 . @
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premiums in accordance with the provisions of Scction 10. These items are called "Escrow Items.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assesements, if any, be
cscrowed by Borrower, and such dues, fees and assessments shail be an Escrow Itcm. Botrower shall promptly furnish to
Lender all potices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation 10 pay the Punds for any or alt Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be in writing. In the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems [or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrowcr's obligation to make such payments and 10 provide receipts shall for all
purposes be deemed to be a3 covepant and agreement contained in this Security Instrurment, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and Borrower fails
to pay the amount due for an Bscrow Item. Lender may exercise its rights under Seclion 9 and pay such amouni and Borrower
shall then be obligated under Section 9 to rcpay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow liems at iy fime by a notice piven in accordance with Section 15 and, upon such revocation, Bormower shall pay
Lender all Funds, and 1 such amounts, that are then reguired under this Section 3.

Lender may, at an) ting, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lendcr shell estimate
the amount of Funds due b he bagis of current data and reasonuble estimates of expenditures of future Escrow Items or
otherwisc iu accordance with Applizible Law.

The Funds shall bc held in on institution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is an inrdiution whose deposits arc s0 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow Iteide o later than the time specified undcr RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzng the escrow account, or verifying the Gscrow Itcms, unless Lepder pays
Borrower istcrest on the Funds and Appliczblo Law permits Lender 0 make such a charge. Unless an agreement is madc in
writing or Applicable Law requires interest to 53 wed on the Funds, Lender shall not be required to pay Borrower uy interest
or earpings on the Funds. Bomrower and Lender cag azres in writing, however, that interest shall be paid oq the Funds, Lender
shall give to Borrower, without charge, an annual accounting.of the Funds a8 required by RESPA.

If there is a swplus of Funds held in ¢scrow, as (efined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. I( there is a shortage of Fupis held in escrow, aé defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 10 Lerder the amounl necessary to make up the shortage in accordance
with RESPA, but in no more thap 12 monthly payments. 1f Cier. i a deficiency of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and For.ower shall pay t0 Lender the amount necyssary make
up the deficiency in accordance with RESPA, but in no more than 12 mionthlv-payments.

Upon payment in full of ail sums sccured by this Secucity Instrument, .ender shall promptly refund 1o Borrower any Funds
held by Lender.

4. Charges; Licns. Borrower shall pay all Luxes, asseSSMENLS. charpes, fuies, wrd impositions attributable to the Property
which can attain priority over this Security lnstrument, leaschold payments or’ ground rents on the Property, if any, and
Commuaity Association Dues, Pees, and Assessments, if any. To the extent (hat these 17ems are Escrow s, Borrower shall
pay ther in the manncr provided in Section 3.

Rorrower shall promptly Jischarge any licn which has priority over this Security Instrumsapanless Borrower: (a) agrees in
writing 0 the paymenl of the obligation sceured by the lien in a manner acceptable to Lender, tar only so long as Borrower is
performing such agreement; {h) contests the lien in good faith by, or defends against enforiement of the lien in, lega!
proceedings which ip Lender's opinion operale (O prevent the enforcement of the lien whilc those precendings are pending, but

only until such proceedings are concluded; or (c) secures [rom the holder of (he lien an agreement satisfactory to Lender
subordipating the lien 1O this Security Instrument. If Lender determines Lhat any part of the Proptty is subject to a lien which
can altain priority over {his Secunity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that poticé is given, Borrower shall satisfy the Lien or take one OF MOLE of the actions sel forth above in this
Section 4.

Lender may requirc Borrowcr lo pay a one-imc charge for a real estate tax verification and/ar reporting service used by

Lender in connection with this Loan.
Borrower 1nitals é 4 /w
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5. Property Insurance. BOIOwlr shall keep the improvements now existing ar hereafter crected on the Property insured
against loss hy fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall bc maintained in the amounts (including
Jeductible lcvels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the tcrm of the Loan. The insurance carrier providing the insurance shali be chosen bry Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendur may require Borrower
lo pay, in conmeclion with this Loan, either: (a) & one-time charge for tlood 7znne delermination, certification uud tracking
services; or (b} a onc-time charge for flood zonc determination and certification scrvices and subsequeat charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees iroposed by (ke Federal Emergency Management Agency in connection with the review
of any flood zone determination resuiting from an objection by Borrower.

I Borrower fails to maintain amy of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation 10 purchase any pasticular type of amount of coverage.
Thercfore, such covedage shall cover Lender, but might or might not protect Borcower, Borrower's cyuily io the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser COVETage than was previously in
effcct. Borrower ackauw~icdges that the cost of the imsurance coverageé SO obrained might significantly exceed the cost ol
insurance thal Borrower rould have obtained. Any amounts disbursed by Lender under this Section 3 shall become addirional
debt of Borrower secured 03 ‘his Seeurity Instrument. Thesc amounts shall bear interest at the Notc rate from the date of
dishursement and shall he payav's, with such interest, upon natice from Lender 1o Borrower requesting payment.

All insurance policies required hy Lender and renewals o such policies shall be subject to Lender’s right ta disapprove such
policics, shall include a standard morgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold ‘thz naticies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and reveval notices. 1f Borrower ublains any form of insurance coverage, not otherwisc
required by Lender, for damage to, Of destruction of, the Property, such policy shall include 4 standard mortgage clause and
shal] name Lender as morigagee and/or as an addiiznal loss payee.

fu the eveat of loss, Borrower shall give prompt uotice to the insurance carrier and Lender. Leoder may make proof of 1085
if not made promptly by Borrower. Unless Leader and Barrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying Insurance was required by Lender, sh il be applied to restoration or repair of the Property, if the restoration
or repair is economically fepsible and Lendet’s Ssecurity i3 uu: iessened. During such repair and restoration period, Lender shall
have the right to hold such insurance procesds until Lender has Ziad an opportunity to inspect such Property to ensure the wark
has becn completed 1o Lender's satisfaction, provided thal such ipspection shall be undertaken promptly. Lender may disburse
proceeds for the vepairs and restoration in a single payment of in a seiiss »f progress payments as the work is completed. Unlcss
an apreement i made in writing or Applicable Law requires interest t %< paid on such insurance proceeds. Lendcr shall not be
required to pay Borrowtr aty interest or earnings on such proceeds. Fees foe pudlic adjusters, or other third parries, retained by
Borrower shall not be paid out ol the insurance procecds and shall be the srie obligation of Borrower. 1f the restoration or
repair is not economically feasible or Lender's security would be lcssened, the wmsrrance pmceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or nut then due, with the cxeess ~if any, paid t0 Rorrawer. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, ender may file, negotiate and gottle any availab.e ipmwance claim and related matters.
If Borrowcr does not respond within 30 days to a notice {rom Lender thal the insurance carrier h7s offcred to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the nolce iy gived. in either event, or if Lender
acquires (h¢ Property under Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrows:'s rights to any 1NsUrance
proceeds in an amount pot to exceed the amounts unpaid under the Note or this Security Instrement, and (b) any other of
Borrower's rights (other than ¢ right to any refund of unearncd premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicablc to the coverage of the Property. Lcpder may usc Lhe josurance
proceeds either (o repair or restore the Property or (o pay amounts unpaid under the Note of this Security Instrument, whether of
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within 60 days
after the cxceution of this Security Instrument and shall continte to occupy the Property as Borrower's principal residence for at
least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be wareasonably

witliheld, or unless cxtcauating circumstances exist which are heyond Borrower’s control,
’

@005
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage of
impair the Property, allow the Properiy (o deteriorate oI comrait waste on the Property. Whether or not Borrowet i8 residing in
the Property, Borrowcr shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its copdition. Unless it is determned pursuant (o Scction 5 that repair or restaration is not economically [easible, Botrower
shall promptly repaif the Property il damaged to avoid further deterioration or damage. 1f insurance or condemmation proceeds
are paid in commection with damazpe to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has rcleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the ipsurance or condemnation

@006

proceeds are not suflicient 1o repair or restore the Property, Borrower i$ 00t relieved of Borrowcr's obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. lf it has reasonzble cause, Lender
may inspect the interior of the improvements onl the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrowcr shall be in defautt if, during the Loan application process, SOrrOWET or auy

reons OF entities aciing at the direction of Bortower or with Borrower's kmowledge or conscnl £ave materiaily false,
misleading, Of inaccur-e information or statements to Lender {or failed to provide Lender with material information) in
conneclion with the Lyan. Material represcntations include, but are not limited to, representations concerning Borrower's
occupancy of the Property % Aorrower's principal residence.

9. Protection of Lenuscs Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails 10
perform the covepants and apriements contaiped in this Security Instrument, {b) there is 2 legal proceeding that might
sigpificanily affect Lender's intcrest in the Property and/or rights under this Security Instrument (such as a proceeding in
pankruplcy, probate, for condeation_or forfeiture, for entorcement of a lien which may attain priority over this Security
Instrument or to enforce laws or rejul-ticas), of (c) Borrowcet has shandoned the Property, then Tender may 6o and pay for
whalcver s reasonable or gppropriate proteet Lender's interest in the Property and rights under this Security Instrument.
including protecting and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (3) paying a7y Sums secured hy a lien which has priority over Luis Security Instrument; (b)
appearing in court; and (c) paying rcasonsble stameys’ fees to protect ts interest in the Property and/or rights under this
Security Insirument, including its sceured positioi 0.2 hankruptcy proceeding. Securing the Property includes. but is not
limited to, entering the Property to make repairs, change lorks, replace or board up doars and windows, drain water [rom pipes,
eliminate building of other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lendcr does not have 1o do s ard is not under any duty ot obligation to do so. It i agreed that
Leader jncurs no liability for not taking any or all actions authorzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail besome additional debl of Borrower secured by his Security
[nstrument. These amounts shall bear imterest at the Note rate frora the date of disbursement and shall be paydble, with such
interest, upon notice from Lendcr to Borrower requesting payment.

If this Security Instrument is op a leaschoid, Borrawer shall comply wilh all the provisions of the lease. If Borrower
acquires foe titie to the Property, the leasehold and the fee title shall not mers™ uriess Lender agrees to e merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coudtion of making the Loan, Borrower shall pay
the prenuums required to matptain the Mortgage Insurance in effect. If, for -anv reason, the Morigage Insurance covernge
requircd by Lender ceascs to be available fxom the morigage insurer that previously yrovided such insurance and Borrower was
required to nake separarcly designated payments toward the premiums for Morgig? Insurance, Borrower shall pay the
premiwms required to obtain coverage substantially eguivalent to the Mortgage Insurar.c oreviously in effect, at a cost
substanfially equivaleat to the cost to Borrower of the Mortgage Insurance previously 1a efies, from an alternate MOrtgage
insurer sclecied by Lender. If substantially equivalent Mongage Insurance coverage is not avaiiable. Borrower shall continue to
pay to Lender the amount of the separately designated payments {hat were due when (he 10SuL2iCe COVETAEe ccased to be in
effect. Lender will accept, Use and refain these payments as a non-refundable 1oss reserve in liev of Mimigage Insurance. Such
loss reserve shall be non-refupdable, notwithstanding the fact that the Loan is ultimately paid in full; and Lender shall not be
required 10 pay Borrowel any interest or earnings on such loss reserve. Lender can no longer require logs rcserve payments if
Morigage Insurance coverage (in the amount and for the periud that Lender requirvs) provided by an insurcr selected by Lender
again becomes available, is obtained, and Lender requires separately designaicd payments toward the premiums for Mortgage
Tosurance. 1l Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was required to make
sepasately designated payments toward the premiums [or Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablc loss reserve, omtil Lender's requirement for Mortgage
Insurancc cnds in accordance with any written agreement between Borrower and Lender providing for such termination or until
(ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ratc

provided in the Note-
Borrowe: Luitiale %
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Morigage Insurance reimburses Lender (ur any entiry that purchases the Notc} for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurauce.

Mongage insurers evaluatc their total risk on all such insurance in force from time to time, and may enler into agreements
with other paries thal shar¢ or modify their risk, or reduce losses. These agrecments are on terms and conditions that are
satisfactory to the morigage insurer and the vther pacty (or parties) to these agrecments. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage surer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other entity, Or any
affiliatc of any of the foregoing, may receive (directly or indirectly) amaunts that derive trom (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often twrmed “captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of th. Loan. Such agreements will not increase the amount Borrower wilt owe for Mortgage Losurance, and
they will not entitle Bosvower to any refund.

(b) Any such agiccraents will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners ¢rtection Act of 1998 or any other law. Thesc rights may include the right to receive certain
disclosures, to request and ubtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to rectvse 2 refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneoys Pceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Missellsncous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair i economically feasible zaa Lender's security ig not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaner us Proceeds until Lender has had an opportunity to inspect such Property (0
ensure the work has been completed to Lender's caisfaction, provided that such inspection shall be undertaken promptly.
Lepder may pay for the repairs and restoration in a siugis dishursement or ina serics of progress puymunts as the work 15
completed. Unless an agreement is made in writing or Apnlicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower o interest or earmings on such Misccllaneous Proceeds. I( the
restoralion of repair is not econumically feasible or Lender's senarity would be lessened, the Miscellanequs Proceeds shall be
applied © the sums secured by this Security Instrument, whether =t 4ot then due, with the excess, if any. paid to Borrower.
such Miscellaneous Procceds shall be applied in the order provided for ir Sction 2.

In the event of a total taking, destrucrion, or loss in value of the Proparty, the Miscellaneous Proceeds shall be applied 10
the sums securcd by this Security Jnstrument, whether or not then due, with = eviess, if any, paid to Borrower.

In the event of a partial t2king, destruction, of loss in value of the Property i, which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal t0 or grealac than the amount of the sums secured by
this Securily Instrument immediately pefore the partial taking, destruetion, or loss 1= value, unless Borrower and Lender
otherwise agrec in writmg, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the sums$ secured immed ately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immedwiuey, before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, dcstruction, or loss in value of the Praperty in which the fair mearkct value ot the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruetion, of loss i value, unless Borrower and Lender otherwise agree in writing, the Miscellancous
Praceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, of if, after notice by Linder to Borrower that the Opposing Party (as defined in
(be next scntence) offers to make an award to settle a claim for damiages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply Lhe Miscellancous Proceeds cither to restoration or
repair of the Property or to the sumns secured by this Security Tnstrument, whether ot not then due. "Opposing Party” mcans the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 right of action in regard to

Miscellaneous Proceeds.
Buciower Initials ‘
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Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property of other muierial impairment of Lender's intcrest in the Property or rights under this
Security Instrument, Borrowcr can Cure such a defanlt and, if acceleration has occurred, reinstate as provided in Scction 19, by
causing the action or proceeding to he dismissed with a ruling thal, in Leader's judgment, precludes furlciture of the Property or
other maicrial impairment of Lender's interest in the Property or rights under this Securiry Instrument. The proceeds of any
award or claim for damages that arc arributable to the impairment of Lender's intercst in the Property atc hereby assigned and
ghall be paid to Lender.

Al Miscellaneous Procceds that are mot applied to restoration of repair of the Property shall be applied in the order
provided for in Section 2.

12. Barrower Nol Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to comImEnCe proceedings against uny Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by rcason of any demand made by the original
Bortower Or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lzadzr's acceptance of payments from third persons. entitics ot Suceessors in Interest of Borrower ot in
amounts less than the amawo” then due, shall not he a waiver ol or preciude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that
Borrowcr's obligations and aviity shall be joint and several. However, iy Borrower who co-signs this Sevurity lnstrument
but does not cxecute the Note (a 7co —signer”): (a) is co-signing this Security Instrumnent only ¢ Morngage, grant and convey the
co-signer's interest in the Propert; under the tetms of this Security Instrument; (b) is nol personally obligated to pay the sums
secared by this Sccurity Instrument; aid 16).agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to tiie terms of this Security Instrument or the Note without the co-signer's vonsent.

Subject to ¢ provisions of Section 1€, any Successor in Intereat of Borrower who assurmes Borrower's obligations under
this Security Instrumenl in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Secyrity Instrument. Borrower shall not be releaved from Borrower's obligations and liability under this Security Instrument
unless Lender agrees lo such release in writing. The sovenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and henefil (he successors and assigry o{ Leader.

14. T.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and righs ander this Security Instrument, including, but not limited to,
attorneys’ lees, property inspection and valuation fees. In redard o any other fees, the absence of express authority in this
Sccurity Instrument to charge 2 specific fee 10 Borower shall siof be construed as a prohibition on he charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Tastrument or by Applicable Law.

1f the Loan i3 subject to alaw which sets maximum loan charges, and #=al law is finally inrerpreted so that (he interest or
other loan charges collected or to be collected in connection with the Loan exceed the permilied limits, then: (8) any such loun
charge shall be reduced by the amount necessary 10 reduce the charge to the perivred limit; and (b any sums already collecied
from Borrower which exceeded permitted limits will be refunded to Rorrowsr, Leader may choose to make (his refund by
reducing, the principal owcd uader the Note or by making a direct payment to B renver. If a refund reduces principal, e
reducrion will be teeated 25 2 partial prepayment without any prepayment charge fwhzther or not a prepayment Charge is
provided for under the Note), Borrower's actrplance of any such refund made by direct payzucat to Borrower will constitute a
waijver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowet or Lender in connection with this Security Instratrcnt must be in writing. Any
potice to Borrower in connection with this Security Instrument sball be deemed to have bech given @ BIITOWEr when mailed by
first class mail or when actually delivered (o Borrowes's natice addrcss if sent by other means. Notice 1y one Borrower shall
constitute notice to all Borrowers upless Applicable Law expressly requires otherwise. The notice addrces shall be the Property
Address unless Borrower has designated a substitute notico address by notice to Lvnder. Borrower shall promptly notify Lender
of Borrowcr's change of address. Tf Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report achange of address through that specitied procedurc. There may be only one designated notice address under
this Security Instrument at any 00€ time. Any notice to Lender shall be given hy delivering it or by mailing it by first class mail
to Lender's mldress stated herein unless Lender has designated another address by naotice to Borrower. Any notice in conpection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Leader. If any notice
requircd by this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisly (e

corresponding requircment under this Sccurity Instrument.
Borsower Initials _% .
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16. Governing Law; Severahility; Rules of Construction. This Sccurity Instrument shall be governed by federal Jaw and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity [nstrument are
subject to any requiremenis and limitations ot Applicable Law. Applicable Law might explicitly or implicitly allow the parties
(o agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contracl.
{n the event thal any provision Of clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in this Security fnstrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ope capy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
mcans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in 2
bond for deed, couan for deed, installment sales CONLTAct OT ESCIOW aprecment, the intent of which is the transfer of title by
Borrower at a future datstoa purchaser.

If all or any part of th: Property ot any Interest in the Property is sold or wransferred (or if Borrower is not a nutural person
and a beneficial interest. in  30frOWer is sold or transferred) without Lender’s prior written consent, Lender may require
immediate paymenl in full ¢t A} sams sccured by this Security lostrument. However, this option shall not be exercised by
Lender if such exercise is prohibiles vy Applicable Law.

If Lender exercises this optian. r ender shall give Borrower notice of acccleration. The notice shall provide a periad of not
less than 30 days from the date the novice is given in accordance with Section 13 within which Borrower must pay all sums
sccured by this Security Imstrument. If Dorrower fails to pay these sums prior to the expiration of this penod, Lender may
invoke any remedies permitted by this Security Insrument without further notice or dernund on Borrower.

19. Borrower's Right to Reinstate Atuer Acceleration. if Rorrower meets certain conditions, Rorrower shall have the
right lo have enforccment of this Security Instrumen: a’ scontinued at any time prior (o the earliest of: (a) five days before sale of
the Property pursuaol tO Section 22 of this Sceurily Listument; {b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; of {¢) entry of o judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security lnstrument and the Notc as if no
acceleration had occurred; (b} cures any default of any other covernts or agreements, (c) pays all expenses incurred in enforcing
this Security Imstrument, including, but not limited to, teasonablé artorneys’ fees, properly inspection and valuation fees, und
other fexs incurred for the purposc of protecting Lender’s interest in e Property and rights under this Securily Instrument; and
(d) takes such action as Lender may Teasonably require to assure (h7 Lender's interest in the Property and rights under this
Security lnstrument, and Borrower's obligation to pay the sums secured byv-iinis Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may reguire. that Borrower pay such reinstatement sums and
¢xpenscs in one Or more of the following forms, as selected by Lender: (a) a9 (by moncy order; (c) certified check, bank
check, treasurer's check of cashier's check, provided any such check is drawn upor ap institution whose deposits are insured by
a federal agency, instrumentality or cntity; of (d) Electronic Funds Transfer. Upor. reinstatement by Borrowet, this Seeurity
Instrumeqt and obligations secured hereby shall remain fully effective as if no acceleraticn had occurred, However, this righl to
reinstarc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial iute.os: in the Note (together with
this Security Lostrument) can be sold one or mare times without prior notice w Burrower. A sale (ght result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
perforns other morigage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer uarelated to a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given wrinen notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA rcquires in connection with a notice of transter of
servicing. 1f the Note is sold and thereafter the Loan i§ serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Secrvicer or be transferred to a successor Loan
Servicer aad are not assumed by the Note purchaser unlces otherwise provided by the Note purchaser.

Bocrower Initials % \@‘
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Nejther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s aclions pursuant 1o this Security [nstrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Tnstrument, until such Borrower or Lender hay
potified the other party (with such potice given in compliance with the requirements of Section 15) of such alleged breach and
affurded the other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time perivd which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purpases of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
aotice of acccleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (8) "Hazardous Substances” are thosc substances defined as toxic
or hazardous substances, pollutamls, or wastes by Environmental Law and the following substances: pasoline, kerosene, other
flammable or toxic peiroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials; {b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located <hat velate to health, safety or envirorimental protection; (€) ~Environmental Cleanup” includes any response
action, remcdial actior.-or removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ muuns &
condition that can cause, contribute 10, 0T otherwise trigger an Environmental Cleanup.

Borrower shall not ¢rise or permit the presende, use, disposal, storage, ot Telease of any Hazardous Substances, or threaicn
to release any Hazardous Subsiances, o of in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that’is i, violation of any Environmeatal Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, usc. 0° clease of 1 Hazardous Substance, creates a condition that adversely affects the valuc of the
Property. The preceding two sentences ¢hall mot apply 1o the presence, use, or storage on the Property of small quantities of
Huzardous Substances that arc generally recognized to be appropriate to pormal residential uses and io maintepance of the
Property (including, but not limited to, hazardous Jubstances in consumer products).

Rorrower shall prompdy give Lender wnwew potice of (2) any investigation, claim, demand, lawsuit or other action by any
governmenial or regulalory agency of private pary iivolving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge, (b) any Epiranmental Condition, including but not limited to, any spilling, leaking,
discharge, releasc or threat of release of any Hazardous Sylsiance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the alue of the Properly. If Borrower leams, or is notified by any
governmental or regulatory authority, or amy privale party, that 2ny removal or other remediation of any Hazardous Substance
affecting the Property is Decessaty, Borrower shall promyptly” take all pecessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lendes for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtber covzpont and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower paior to acceleration tollowing Borrower's breach
of any covenant or agrecment in this Security Instrument (but not prior toacederation under Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the default; (b) the #ctthp required to cure the default; (c) a date,
ot less than 30 days from the date the motice Is given to Borrower, by which (he default must be cured; and (d) that
falure to cure the default on or befure the date speified in the notice may result ip acceleration of the sums secured by
this Security Instrument, Toreclosure by judicial proceeding and sale of the Proporty. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclo ure proceeding the non-existence
of a default or any other defense of Borrower tn acceleration and foreclosure. II the defauit i =ot cured on or before the
date specified in the notice, Lender at its option may require immediate payment {n fuil o all sums sceured by this
Security Instrument without further demand and may foreclase this Security Instrument by judios! proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Sccurity Instrument, Lendecr shall release this Security Instrument.
Borrower shall pay amy recordation costs. Lender may charge Borrower 2 [ce for releasing this Security Tnstrument, but only if
the fec is paid to a third party for gervices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestcad. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and

by virwe of the Lllinois homestead cxemption laws.

DBormower Tnitinls
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STREET ADDRESS: BOSU’INJQI&EI:#LC IA L C O P Y

' CITY: MOUNT PROSPECT COUNTY: COOK ]
TAX NUMBER: 03-28-204-035-1106 10950554
LEGAL DESCRIPTION:

UNIT 7-26-R-R IN OLD ORCHARD COUNTRY CLUB VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DECSRIBED PARCEL OF REAL ESTATE:

PORTIONS OF OLD ORCHARD COUNTRY CLUB VILLAGE, BEING A RESUBDIVISION IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF MOUNT PROSPECT, COOK COUNTY, ILLINQIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 25, 1988 AND KNOWN AS$ TRUST NUMBER 104695-00 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 89159830, TOGETHER WITH AN
UNDIVIDED PEP ENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SP7CE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) AS AMENDED FROM TIME TO TIME.

CLEGALD
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25, Placement of Collateral Protection Insurance, Unless Barrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expenisc to protect
Legder's interests in Bofrower's collateral. This insurance may, but feed not, protect Borrower's interests. The coverage that
Lender purchases may Dot pay any claim that Borrower makes or uny claim that is made against Borrower in connection with the
eollateral. Borrower may later cancel any lnsurance purchased by Leader, but only after providing Lender with evidence that
Borrower has obtained iasurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the coSIS of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, umtil tie effective date of the cancellation or cxpiration of he

insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance BOTTOWEr may be ablc to obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees to e LTI and covenants contained in this Security Instrument and
in any Rider executcd by Borrawer and recorded with it.
Witneyscs:
/. v ML(S&D
B J. E . -Bortuwer
W /e @tﬁ e
ANNA MARIE ANDERS ~Borrower
o (Seal) (Seal)
«Borrowct Borrower
state of TLLINOIS
County of CQOK

This instrument was acknowledged before mc on ), ,
by BETTY J. ANDERS , AN UNMARRIED WOMAN and ANN/A MARIE ANDERS , AN UNMARRIED WOMAN,

AS JOINT TENANTS . |
%&«—-——'-/6 : //’.{L’—/ﬁ
oML ]

N Public
ped or printed namc:
kedzn o _‘.}u—:n« zn (s

"OFFICIAL SEAL"

KEVIN G. FLEMING
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/2/2005

(Seal)

My Commission Expires:
“Y-)-reey

Mac UNIFORM INSTRUMENT Form 3014 1/01 {(puge 11 of Il pages)
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‘ Loan Number 570723
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is madec this 28TH day of SEPTEMBER )y 1)

and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower”) to
secuge Borrower's Note to NORTHWEST SUBURBAN MORTGAGE, LLC (the "Lender”) of the same date
and covering the Property described in the Sceurity Instrument and located at:

805 B RUTTERNUT LANE, MOUNT PROSPECT,; ILLINOIS 60056
| Property Acklress]
The Propery ipcludes a wumit in, together with an undivided interest in the common elements of, a
condominium project known as:
OLD ORCHARD COUNTRY CLUR VILLAGE CONDOMINIUM
[Name of Condominium Project)
(the "Condominus Troject™). If the owners association or other entity which acts for the Condominium
Project (the “Owners rssaciation”) holds tile to property for the benefit or use of its members or
sharcholders, the Propelty also includcs Borrower's interest in the Qwners Association and the uses,
proceeds and benefits of Durtower's interest.
CONDOMINIUM COVENANTS. Tz addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lendes [urrher covenant and agrec as follows:

A. Condominium Obligatiot.s. Lomrower shall perform all of Borrower's obligations under the
Condominiym Project’s Constitvént Documents. The nConstituent Documents™ sre the: (i)
Declaration or any other document wtich creates the Condominium Project; (ii) by-laws; (iif) code
of regulations; and (iv) other equivalert JGCuments. Borrowcr shall promptly pay, when duc, all
dues and assessments imposed pursuant to (he _onstituent Documents.

B. Property Insurance. So long as the. Owmers Association maintains, with a gencrally
accepted insurance carrier, 2 *master’ or "blankZr” policy on the Condominium Project which is
satisfactory to Lendcr and which provides insuranie overage in the amounts (including deductible
levels), for the perlods, and against loss by fire, v.y-ards included within the term “extended
coverage.” and any other hazards, including, but not iimited 1o, earthquakes and floods, from
which Lender requires jnsurance, then: (i) Lender waives -ibe provision 1n Section 3 for the
Periodic Payment to Lender of the yearly premium insta!lmeris for property insurance on the
Property; and (i) Borrower's obligation under Scction 5 to mairiaia property insurance coverage
on the Property is deemed salisfied to the extent that the requived cuverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waivcr can cbange during thc term of the loan.

Borrower shall give Lender prompt notice of any lapse in requited propert; lisurancc coverage
provided by the master ar blanket policy.

In the event of a distribution of property insurance proceeds in lieu ol reslocstion or repair
following a loss to the Property, whether 0 the unit or to common elements, any pic<euds payable
to Borrower arc hereby assigned and shall be paid 1o Lender for application to the sums seoured by
the Security Instrument, whether o1 not then due, with the excess, il any, paid to Borrowcr.

C. Public Liability Jnsurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintans a public Jiahility insurance policy acceptable in form,
amount, angd cxient of coverage to Lender.

Borrower 1nilisls
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0. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmation ur ower taking of all or any part of the
Property, whether of the upit or of the common elements, Or for any conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securily Tnstrument as provided in Scetion 11,

E. Lender's Prior Consent. Borrower shall not, except after moticc to Lender and with
Lender's prior written comsent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominivm Pruject, except for abandonment or termingtion
required by law in the case of substantial destruction hy fire or other casualty or in the case ofa
taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents if the provision is for the express henefit of Lender; (iil) termination of
professiciel management and assumption of self-management of Lhe Ownets Association; or (iv)
any actiow which would have the effect of rendering the public liability insurance COVETage
maintainey by the Owners Association unacceptable to Lender.

F. Remedics If Borrower does mot pay condominium dues and assessments when due, then
Lender may ‘pay cihem. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Rerrowcr secured by the Security [nstrument. Unless Borrower and T.ender
agree 1o otber terms ¢« rayment, these amounts shall bear interest. from the darc of disbursement al
the Note ratc and shali be payable, with interest, upon notice from I.ender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower (ccejis and agrees to the terms and provisions contained in this
Condominium Rider.

it e

0@41%@4 )

ANNA MART. ANDFRS _Botrower

A
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