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MORTGAGE )@

DEFINITIONS

Words used in muitiple sections of this docum:nt «re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd September 11lth, 2001 ,

together with all Riders to this document.
(B) "Borrower" is JOSEPH A. FERRO and MARY F. FERRC, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is LAKESIDE BANK

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
2D -6(lL} 0010

¥ A
Page 1 of 16 Initials: ¢
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

ATTACHED ACDENDUM FOR LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
208 W. WASHINGTON, UNIT 209 [Street]
CHICAGO City}, Ulinois 60606 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectci-en the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propecy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is. referred to in this
Security Instrument as the *Property." :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurrosred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.y \gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:

@z’-euu {00101 Page 3 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and.in
such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds z. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizomes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds skaf’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti'y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loau Sank _Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lepdes <iiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest Or earnings on the Funds. Lor.ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciov;as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESZA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acroriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in.eccrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Liender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 znoathly payments.

Upon payment in full of all sums secured by this Security Instrumer:, Jender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunient teasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:scments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security irsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mapser acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@Q-BIIL) 10010) Page 5 of 16 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zinevats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortewai's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘thc Tioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-iz. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagsd t7 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs)and restoration in a single payment or in a series of
progress payments as the work is completed. If the nearance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieve o7 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upos and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit )%, during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
(or failed to provide Lender with material information) in connection with” e Loan. Material
representations include, but are not limited to, representations concerning Borrower's ;socupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security anstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeut, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initéals: ﬁ
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and’ restoration in a single disbursement or in a series of progress payments as the work is
completed.”Uxiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pzocecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce'ianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcd for in Section 2.

In the event of a tota) king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ilie sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower:

In the event of a partial takiny. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or l¢ss o value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tiXing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneotis Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thes-dre,

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa’r of the Property or to the
sums secured by this Security Instrument, whether or not then due. "QOpposing Party” nicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 2as 4 right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminai, is Segun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment &f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaglt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb;i'“assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initialay 4
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16. Governing Law; Severability; Rules of Construction. This,_ Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18, Zraasfer of the Property or a Beneficia] Interest in Borrower. As used in this Section 18,

is not a natural Person unga beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m4v-require immediate payment in full of all sums secured by this Security
Instrument. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender e

provide a period of not less than 30 davs from the date the notice Is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pelicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dériand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the earliest of- (a) five days before sale of the-ZrOperty pursuant to Section 22 of this Security =
Instrument; (b) such other period as Applicable Law might sp<cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undar chis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nat mited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurred for tije rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and 1ights under this Security

50857
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cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, wrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and thig Security Instrument and performs other mortgage loan
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure, If the default is not cured on or before the date specified in the notice, Lender at its
option may :cquire immediate payment in full of all sums secured by this Security Instrument
without further JJemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 .ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Luited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but.ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde Applicable Law.

24. Waiver of Homestead. In accordanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowe™'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha! insurance, including interest
and any other charges Lender may impose in connection with the placemer of «<he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riiore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

County ss;
L WA R A S LN » @ Notary Public in and for said county and
state do hereby certify that JOSEPH A. FERRO and MARY F. FERRO

Coset

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
Giver. under my hand and official seal, this 11th

day of September 2001
My Commission [:xr ires:

Notary Public

“OFFICIAL SEAL”
JUDITH WOQDS
Nolary Public, State of llinois
My Commission Expires 10/7/01

s A e un

109508957
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STREET ADDRESS: 208 LJNQ!%F mGCoLAI— CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-444-003-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 909 IN THE CITY CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: PART OF CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN
THE ORGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, PARTS OF BLOCK 41 IN THE ORGINAL TOWN OF
CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOIS AND PARTS OF THE SUBDIVISION OF PART OF LOT 8 IN BLOCK 41 IN
THE ORGINAL TOWN OF CHICAGO OF SECTICON 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH NON-EXCLUSIVE EASEMENTS
CONTAINED IN THE THE DOCUMENT LISTED BELOW INCLUDING BUT NOT LIMITED TO PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS FOR THE BENEFIT OF THE AFORESAID PARCEL AS CREATED BY
DECLARATION OF/(CQVENANTS, CONDITIONS, RESTRICTICNS AND EASEMENTS DATED JUNE 1, 1999 AND
RECORDED JUNE 3, 4999 AS DOCUMENT 9$9530391; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION O CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010527300, TOGETHER WITH ITS
UNDIVIDED PERCENTAGL MNTEREST IN THE COMMON ELEMENTS, ALL IN COOX COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF ~_, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO "HE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0010527309.
{\.-.-,
e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1l1lth day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrew=r's Note to

LAKESIDE BANK
(the
"Lender") of the s7in¢ date and covering the Property described in the Security Instrument and located at:

208 W. WASINGTON, UNIT 909, CHICAGO, ILLINOIS 60606
[Property Address)
The Property includes a unit ix, together with an undivided interest in the common elements of, a
condominium project known as:
LONUORD CITY CENTRE
(¥amy of Condominium Project]

(the "Condominium Project"). If the ownerr atsosiation or other entity which acts for the Condominium
Project (the "Owners Association™) holds titls o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's Literest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(CiNws:

A. Condominium Obligations. Borrower shall perform a":-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do‘uments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; 4ii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when (ve, all dues and assessments
imposed pursuant to the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible le veis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"‘and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires (nsarance,

MULTISTATE CONDQOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

%sn (0008} Form 3140 1/01

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (8001521-7291
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BY SIGNING BELOW, Borrower accep
Condominium Rider.
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(Seal)
OSEPH A. FERRO

(Seal)

-Borrower

(32l

-Borrower

-8R (0008)
®

(Seal)

-Borrower

MARY

ts and agrees to the terms and provisions contained in this

. FERRO

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Page 3 of 3

(Seal)

-Borrower

10950857
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1-4 FAMILY RIDER

signment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D-ed, (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrowz:'s Note to

LAKESIDE BANK
(the
"Lender") of the sane date and covering the Property described in the Security Instrument and located at:

208 W. WRZHINGTON, UNIT 909, CHICAGO, ILLINOIS 60606
[Property Address)

1-4 FAMILY COVENANTS. (n aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further co’enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECI TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to i rroperty description, and shall also constitute the
Property covered by the Security Instrument: building raterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, oi ‘aténded to be used in connection with the
Property, including, but not limited to, those for the purpeser of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention zud extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wuter closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm-wiadows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelitig and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to 02 aild remain a part of the
Property covered by the Security Instrument. Ali of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaseh ald) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

10650807

-
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initiaisﬂ' Z ,/—
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charres on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ol.ect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propesty as security,

If the Rents of the Pruparty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting iie Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leider 2cured by the Security Instrument pursuant to Section 9.

Borrower represents and wariants +hat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not erform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judic/al! J-appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befoie or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any «de‘ault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teriipate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default o1 breasiz under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument-and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: - ?\

@!;57n {0008) Page 3 of 4 Foim 3170 1/01

10950857




T

UNOFFICIAL COPY

LG80G60T

@
LO/L OLLE waod tr 40 ¥ eBeg 1go00) 4L s-ED
1aMoueg- Jamouog-
(ress) p (ress)
Iamos1og- maonog-
(reas) (1eag)”
19M0LI0g- Iamolog-
(1es8) (ess)
13402108- oXNEd *F KIYW 1amou0g- OWdE4 "% HATS
(Teas) z

(reas) Mf ¥

“1apry Aured -1

ST W pOUTEIUOD Suoisiaold pur SuLSY 3T O) soo19e pue sidoooe 1amoxuog ‘MOTHE ONINDIS Af




