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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document (are Cefined below and other words are defined in Sections
3,11, 13, 18,20 and 21. Certain rules regarding the 1.sa)e of words used in this document aré also provided

in Section 16.

(A) " Security Instrument” means this document, which is darcd September 24, 2001
together with all Riders to this document.

(B) "Borrower™ is
JOHN 0. YOUNG AND RAE ANN YOUNG, HIS WIFE IN JO1Pi TENANCY

$
Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION
Lenderisa CORPORATION
organized and existing under the laws of CALTFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction)
of GOOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 18-35-112-012 which currently has the address of
[Street]
8448 WEST 83RD STREET , JUSTICE [Cinv], Wlinois 60458 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now Of hereafter erected o sie property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacciicrts and additions shall also
be covered by this Security Instrument. AlL of the foregoing is referred 1o in this security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heiebv crnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbired, except for
encumbrances of record. Borrower wasrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzf may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniaes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha'i e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shaii zprly the Funds to pay the Escrow ltems no fater than the time specified under
RESPA. Lender shall not chasgs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying i Zscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mrixe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and LenZer-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withord charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrower 73 raquired by RESPA, and Borrower shall pay t0
Lender the amount necessary (o make up the shortage in aicordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instriens, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chiziges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold paymenits of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assnssments, if any. To the
extent that these items are Escrow Ttcms, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tast:ument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the licn in a manpzr acceptable ©
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in goCu fhith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operat¢ to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender deiermines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10

-
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, Of if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights [0 any insurance proceeds in an amount
ool to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender

. may use th< nsurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the |
Note or this Security Instrument, whether or not then due. F]

6. Occupanvy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier) the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, which eonsent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Bor.ower’s control.

7 Preservation, Maintexnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pieperty, allow the Property to deteriorate Or commit waste on the Property.
Whether or not Borrower is residing i ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oruzinage. 1f msurance or condemnation proceeds are paid in
connection with damage 10, Or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased droceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o1 in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the Cosapletion of such repair or restoration.

Lender or its agent may make reasonable entries upe:a and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impsovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec:{ving such reasonable causc.

3. Borrower’s Loan Application, Borrower shall be in default if/during the Loan application process,
Borrower OF any persons or cntitics acting at the direction of Borrowe: o vith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemepts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material iépresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propeity as-Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secrait; instrument, If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrurat, (b} there is
a legal proceeding that might significanty affect Lender’s interest in the Property and/or righ& under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Rorrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing 10 coury, and {c) paying reasonable

7Y
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1S not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement Or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall.not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zny. paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event vt iotal taking, destruction, or Joss in value of the Property, the Miscellancous Proceeds
shall be applied to the suine secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowcr. _ ‘
In the event of a pardal taking, destruction, or loss in value of the Property 10 which the fair market

value of the Property immedia‘cly before the partial taking, destruction, O foss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Ramower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount f e sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair mark<t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e paid to Borrower.

In the event of a partial taking, destruction, O inss in value of the Property in which the fair market

.

value of the Property immediately before the pactial taking, destruction, Of loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Nuscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after ncuc: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 4cton in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil o- “riminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmeai-of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detauly and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o e Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matei) impairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awzrd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc herchy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or [0 refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contracl or CSCrow
agreement; iho intent of which is the transfer of title by Borrower at a future date 10 2 purchaser.

If all or 22y part of the Property Or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pegson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender siav require immediate payment in full of all sums secured by this Security Instrument.
However, this optior shall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs Lis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iessthan 30 days from the date the notice is given In accordance with Section 15
within which Borrower must phy all sums secured by this Security Instrument. If Borrower fails to pay these
sums priof 1o the expiration oi ffus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice of ¢emand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have cifenoment of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale 6§4p¢ Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstat¢; or
(c) entry of a judgment enforcing this Security (nstrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzals.of agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not vmited to, rcasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrament, and (d)-takes snch action as Lender may reasonably
require (0 assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation o pay the sums sccured by this Security Instrument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borroreer pay such reinstatement sums
and expenses in one Or MOrC of the following forms, as sclected by Lender: @) cash; (b) moncy order; ©
certified check, bank check, mreasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; e=-(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations srerred herchy shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate cha'inot apply in the
case of acceleration under Section 18.

30. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai torest in the
Note (together with this Security Instrument) can be sold one or more limes without prior notice w Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 2 sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demana and may foreclose this Security Instrument by judicial proceeding. Lender shall be |
entitled to collect a'i € :penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, resson-ble attorneys’ fees and costs of title evidence,

23. Release. Upon paymsnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shitl pay any recordation COSLS. Lender may charge Borrower a fee for
releasing this Security Instrument, i only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted undes Aprticable Law.

24. Waiver of Homestead. In accord»acs with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

j,\/ 0000520985
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state do hereby certify that
2,,/1/;1 2. Mr EM%MMM

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 4s hisfher/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 025/"%' day of )JWL -y

STATE OEJILLINOIS, | D / @5,;_, County ss:
I, (?L [[/ZZ&"’\ . a Notary Public in and for said county and

!
{
i
i
f
g
!
!
!

My Commission EX[res: ?éq/ag « /{/ «
otary Pu

blic

. AANANAL
OFFICIAL SEAL ¢
Rosemanie wALLwing  :  OFFICIAL sg
worAs v state orwumonS § FOSEMARIE was|
370 TTN5:08/24/02 NOTAZY » RIE wa(
WM Can MYTMV VALIC, sTATE WIN
Comaission g mRth "LLinolg
VAP A, s 128102
0000520985
Initials:
%-G(IL) {0005) Page 15 af 15 s Form 3014 1/01
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Loan Number § 300520985

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustzile Rate Rider is made this ~ 24th day of ~September 2001 .
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nots"} and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the marrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAG: CDRPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
8448 WEST 83RD STREET _ JUSTICE, ILLINDIS 60458

(Prop zrty Address)
To the extent that the provisions of this Adiustzble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in.‘4e Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as tollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date a1l not be greater

than 10.0000 % or less than 8 _5000. Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) { 1.500 %) from the rate of interest I

have been paying for the preceding ] months. My interest rate-wi never be

greater than 15.5000 % or less than  8.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

WQ.@ Qa% / 9-2-0] QM@% 7340f

i o. 'Y'&lmab RAF AN YOUNE

ridminitd krs 071200

New Century Mortgage
RE 102 (082296}
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 24th day of September 2001
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (2 "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjusiab'e Rate Note (the "Note") to

»<il CENTURY MORTGAGE CORPORATION

{"Lender”) of the same Jare and covering the property described in the Security Instrument and

locaied at:
8448 WEST 83RD STREET , JUSTICE, IL 60458

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOXFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé ~ovnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 Tellows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of 8. 5000 9. The Note provides for
changes in the interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of October 2003 ,
and on that day every 6th month thereafter. Fach date on which my int¢rsst, rate could change

is called a "Change Date.”

0000525585

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@;s3sR (0006)  Form 3138191
CEE ) VU
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interzst-in the Property” means any legal or beneficial interest in the Property, including, bul not
limitea-io. those beneficial interests wansferred in a bond for deed, contract for deed, instaliment
sales contzact or escrow agreement, the intent of which is the transfer of title by Bormower aa

future date 10'a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Rorrower is not a mzwral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Incuar.nent. However, this option shall not be exercised by Lender if such
exercise is prohibited by App'icable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submuted 10 Lender information required by Lender 10 evalnate the
intended transferee as if a new loan vere being made to the transferee; and {b) Lender reasonably
determines that Lender’s security willne. k¢ impaired by the loan assumption and that the risk ofa
breach of any covenant or agreement in in's Security Instrument is acceptable to Lender.

To the extent permitted by Applicable 14w, Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumption, Lender also may require the transferec to
sign an assumption agreement that is acceptable to Leraey and that obligates the transferee to keep
all the promises and agreements made in the Note and 1 this Security Instrument. Borrower will
continue to be obligated under the Note and this Secusiiy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 0 require immediatc payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of p< 1ess than 30 days from
the date the notice is given in accordance with Section 15 within which Birower must pay all
sums secured by this Security Instrument. If Bomrower fails to pay these spms prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccur.v Instrument
without further notice or demand on Borrower.

J’\I _ 0000520985

Initials:
@), 838R (0006) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.
%m/ 9-24-0) (Scal) A (sea)
OHR- 2./ frough Borower ~ REE ANN YOU Borrower

A (Seal) (Seal)
-Borrower -Borrower
(Feal) (Seal)
-Borrowe: -Borrower
(Seal) - {Seal)
-Borrower -Borrower
P36N520985

@;@-aaan {0005) Page 4 of 4 Form 3138 1/01
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PREPAYMENT RIDER

J‘

This Prepayment Rider is made this 24th day of September 2001 and is ,
incorporated-into and shall be deemed to amend and supplement the Promissory Note (the :
"Note") arid Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the I
same date givern by the undersigned (the "Borrower”) to secure repayment of Borrower's g
Note to

NEW CENTURY MORf&iGE CORPORATION

|
(the"Lender"). !
]
l

To the extent that the provisizns of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreeineyts made in the Note and Security: Instrument, the
Borrower and Lender further covenant anc agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments 5t principal any time before they are
due. A payment of principal only is known as‘a "prepaymen ", When I make a
prepayment, I will tell the Note Holder in writing/1 am doing so. The Note Holder
will use all of my prepayments to reduce the amouzi of principal that I owe under
this Note. If I make a partial prepayment, there will b( no changes in the due dates
of my monthly payments unless: the Note Holder agrees in »writing to those changes.
My partial prepayment may reduce the amount of my monihly payments after the
first Change Date following my partial prepayment.

If within 2 vear(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment {barge in an
amount equal to the payment of 6 months advance interest on the amourc oy which
the total of my prepayment(s) within that 12-month period exceeds TVVENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and acrees to the terms and covenants
tained in this Prepayment Rider.

O Q}ﬁ—\ / Q-24-0{ @MM q’ﬂfhlo/
JRHN 0. Y@[NG 6 pAE ANN YUUW d

RE-103.if¢

NCMC
Generic Prepayment Rider KRR 062800

RE 103 Revised (020800)
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SCHEDULE A
ALTA Commitment
File No.: 175142

0010951001

LEGAL DESCRIPTION

Lot 3 in Block 5 lying South of the Southerly Line of the Tilinois Tollway, in Daniel Kandich's Justice Park Estates
First Addition, being a Subdivision of the South three quarters of the East half of the East half of the East half of
the North West quarter of Section 35, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook

County, Illino1s.

STEWART TITLE COMPANY




