s
g

e NQEEICIAL Copsiss:

§285/0069 05 001 Page L of 17

T Thee Ok
g 3 - Crystal Lake, IL 60014

Afier Recording Retun To: - AT

i 2 OMAC Mortgage COrp. 00109
P 100 witmer Road - — (010961852
z Horsham, PA 19044-05963

ATTN: Capital Markets

MEINE

e [Space Above This Lins For Recording Data) f

Loan No. 5188237505
MIN 1000375-0518837505-2

MORTGAGE

DEFINITIONS

Words used in multiple sections of this o’.jlncumﬁm are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ciiiain rules regarding the usage of words used in this
document are aiso provided in Section 16.

(A) "Security [nstrument means this documet, which is dated September 20,
2001 , together with ail Riders to this ducranent.

{B) "Borrower" is -

Jogeph C. Miller Stephany R. Miller

Borrower i5 the mortgagor under this Security Instrument.

(] "MERS" is Mortgage Electronic Registration Systems, Inc.”7AERS is a4 separate
corporation that is acting solely as a norsinee for Lender and Lender’s succelsurs and assigns.
MERS is the mortgagee under this Seeurity Instrument. MERS is orgamzed azd existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Elint,
MI 48501-2026, tel. (888) 679-MERS. .
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D) "Leader" is
GMAC Mortgage Corporation

Lenderisa Corporation organized and existing vuder the

laws of Pennsylvania . Lender’s address is
100 Witmer Road, B.O. Box 963, Horsham, PA 19044

(E) "Note" means the promissory note signed by Borrower and duted September 20,
2001 . The Note states that Borrower owes Lender
Seventy Pive Thousand and 00/100

Doltars (J.S. $ 75,000.00 y plus interest. Borrower has promised to pay this
debt in regiar Periodic Payments and to pay the debt in full ot later than

October 2 /2031 ]

(F "Propercv! means the property that is described below under the heading "Transfer of
Rights in the Propexcy*

(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under-the Note, and all sums due under this Security Instroment, plus
1nterest.

H) "Riders" means all Rid<cs to this Security Instroment that are executed by Borrower.
The following Riders are to be exscutzd by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Concominium Rider []  Second Home Rider
(] Balloon Rider (1 Biwcekly Payment Rider ]  1-4 Family Rider
] Other(s) fspecify] ] Plaoned Unic Development Rider

O "Applicable Law" means all controlling appuicusts federal, state and local statutes,

regulations, ordinances and administrative rales and orders st have the effect of law) as well
as all applicable final, non-appealable judicial opimions.

h "Community Association Dues, Fees, and Assessinents” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Pioperty by a condominium
association, homeowners association or similar organization.

K "Flectronic Funds Transfer” means any transfer of fonds, other than a transaction
ofiginated by check, draft, or similar paper instrument, which is initiated thto1gh an electronic
terminal, telephonic instrament, COMPUIET, 0F magnetic tape so as to order, instruct, o) authorize
2 financial institution to debit or credit an account. Such term incluzdes, but is nui Kuvisd ©,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tetephone,
wire transfers, and automated clearinghouse ransfers.

L) nFscrow ltems" means those items that aze described in Section 3.

(M)  'Miscellaneous Proceeds” mcans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misreptesentations of, or omissions as to, the value and/or condition of the Property.
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()} "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan. '
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

snterest under the Note, plus (i) any amounts nader Secdon 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additicnal or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are jmposed in regard to a “federally related mortgage loan"
even if the Loan does mot qualify as a "federatly related mortgage loan” umder RESPA.

[(83] uGuccessor in Interest of Borrower' means any pady that has taken title to the
Propets;.. whether or not that party has asswimed Borrower's obligations under the Note and/or
this Securicy Instrument. -

TRANSFEZ OF RIGHTS IN THE PROPERTY

This Security lustirsnt secures © Lender: (i) the repayment of the Loan, and ali renewals,
extensions and mocifi ations of the Note; and (ii) the performance of Borrower's covenants and
agreements under gms Sexrity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant eud convey to MERS (solely as nominee for Lender and Lender's
successors and assigas) and oD, SUCCESSOTS and assigns of MERS, the following described
property located in the '

County

[Tyl Rocording Jurisdiction]
of Cook
[Name oi Ricordiag Junisdiction]
Schedule "A" attached hereto and (ade a part hereof .

which currently has the address of
3615 Meonroe sStreel. .
[Street]
Bellwoad ,Hlinpls 60104 ("P1operty Address"):
[City {Zp Code}

TOGETHER WITH gl the improvemenis now ot hereafter etected on tiepriverty, and
4l easements, appuriepances, and fixtures now or hereafter 4 part of the propeity. Al
replacements and additions shall also be covered by this Security lnstroment. ATl of the
foregoing is referred to in this Security Instrument 45 the "Property.” Borrower understands and
agrees that MERS holds only fegal title to the intérests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and
Lender’'s successors and assigns) has the right tw exercise any or all of those interests,
inciuding, but not limited to, the niht to foreclose and seil the Property; and to take any action
required of Lender including, but not {imited to, releasing and capccling this Security
Instrument,
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BORROWER COVENANTS that Borrawer is lawfully seised of the estawe hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for emcumbrances of record. . Borrower warrants and will defend
generally the tide to the Property against ail claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late
Che:ges) Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note‘and any prepayment charges and late charges due under the Note. Borrower shall also
pay fundi for Escrow Items pursuant to Section 3. Paymems due under the Note and this
Security Ins~ upent shall be made in U.S. corrency. However, if any check or other instrument
received by Lerdar os payment under the Note or this Security Instrument is rejurned to Lender
onpaid, Lender mzy roquire that any or all subsequent payments due under the Note and this
Security [nstrament ve/mede in one or mors of the following forms, as selected by Lender: (a)
cash: (b) money order; (cd-eortified check, bank check, treasurer’s check or cashier’s check,
provided any such check 13-drivn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity: o1 (@) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in
the Note or at such other location as mzy he designated by Lender in accordance with the notice
provisions in Section 15, Lender may i=bitrany paymene oI partial payment if the payment or
partial payments are insufficient to bring : Loan current. Lender may accept any payment of
partial payment insufficient io bring the Loan ¢ruren’, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the furare, but Lender is not
obligated to apply such payments at the rime suck puyments arg accepted. If each Periodic
Payment is applied as of its scheduled dus date, then Learcr need not pay interest on unapplied
funds. Lender may hold such unspplied funds until Borrover inakes payment to bring the Loan
cutrent. 1f Borrower does not do so within & reasomable pecd of time, Lender shall cither
apply such funds or return (hem to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Nate immediately prior v foreclosure. No offset
or claim which Borrowet might have now or in the future against Lend:r <1sll relieve Borrower
from making payments due under the Note and this Security Instrumeit n¢ performing the
covenants and agreements secured by this Security Instrumeant.

2. Application of Payments or Proceeds.. Except as otherwise desebed in dus
Scction 2, all payments accepted and applied by Lendsr shall be applied in the following order
of priority: (a) interest due under the Notz; (b) principal due under the Note; (c) amcuors due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in wwhich
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: %18B37505
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If Lender receives a payment from Borrawer for a delinguent Periodic Payment which
inchudes a sufficient amount to pay any late charge due, the payinent may be applied to the
delinquent payment and the late charge, Jf more thin ope Periodic Payment is outstanding,
Lender may apply any payment received from Bormrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
quch excess may be applied to any fate charges due,” Voluntary prepayments shall be applicd
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or poscpone the due date, or change the amount, of
the Petiodic Payments. :

3. Funds for Escrow ltems. Bomower shall pay to Lender on the day Periodic
Pvjmeits are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for puyment of amounts due for: (2) taxes and assessments and other items which can attain
priority ov.r this Secutity Instrument as a lien or encumbrance on the Propernty; (b) leasehold
payments 4 ground rents on the Property, if any; (c) premiums for any and a}l insurance
tequired by Lender under Section 5; and (d) Morgage Tosurance preminms, if any, or any sums
payable by Borrow:s to Lender in leu of the payment of Mortgage Insurance premivms in
accordance with the ziovisions of Section’ 10. These items are called "Escrow Items." At
otigination of at any tirré Wuring the term of the Loan, Lender may require that Commurity
Association Dues, Fees ang Assassments, if any, be escrowed by Borrower, and such dugs, fees,
and assessments shall be an Bsclow ltem. Borrower shall promptly furnish to Lender all notices
of umounts to be paid under itz Section. Borrower shall pay Lender the Funds for Escrow
Ytems unless Lender waives Borrowes’e-chligation to pay the Funds for any or all Bscrow [tems.
Lender may waive Borrower's obligatioz 70 pay to Lender Funds' for any or afl Escrow Items at
any time. Any such waiver may only be i, wriring, Ta the event of such waiver, Borrower shal}
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender ard,)if Lender requives, shall furmish to Lender
receipts evidencing such payment within’such time geriod as Lender may require. Bomrower's
obligation to make such payments and to provide reccipis shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrariemt, as the phrase "covepant and
agreement” is used in Section 9. If Bomower is: oblipazd to may Escrow Ttems directly,
pursuant to a waiver, and Botrower fails to.pay the amount due fr ao Escrow ftem, Lender may
exercise its rights under Section 9 and pay such amount and Boisorer shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may reveke the waiver 48 to any
or all Escrow ltems at any time by a notice given in accordance with Sectin.5 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 752 then required
under this Section 3.

Lender may, at any time, coliect and bold Funds in an amount (2) sufficiznt t) permat
Lender to apply the Funds at the time specified under RESPA, and (b) not to exsced the
maximum amount a lender can require under RESPA. Lender shall estimate the amovat of
Funds dus on the basis of current data and reasonsble estimates of expenditures of future Escraw
Ttemg or otherwise in accordance with Applicable Law,

1LOAN NO: 518837505 3
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The Funds shall be held in an institudon whose deposits are insuted by 2 federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shail not charge Borrower
for holding and applying the Punds, annualy analyzing the escrow account, of venfying the
Escrow Items, ualess Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an antual
accounting of the Funds as required by RESPA.

It chere is a sarplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1= Borrower fot the excess funds in accordance with RESPA. If there is a shortage of
Funds held ir escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Rn.rower shall pay to Lender the amount necessary to make up the shorage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Punds beld in escrow. as defined under RESPA, Lender shall notify Rosrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, bt 770 more than 12 monthly payments.

Upon payment in fuil of 'l sums secured by this Security Instrament, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrcwe: shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whirk can attain priority over this Security Instrument,
leusehold paymeats or ground rents on the ['roperty, if any, and Community Association Dugs,
Fees, and Assessments, if any. To the extent t'at these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Bormower shall promptly discharge any lied which has priority over this Security
Instrument unless Borrower: (2) agrees in writing to e pryment of the obligation secured by
the lien in a manner acceptable to Lender, but only so ieup as Borrower is performing such
agreement; (b) contests the lien in gaod faith by, or defende against enforcement of the lien in,
legal proceedings which in Lender’s opinion operats to prevent th= eniorcement of the lien while
those proceedings are pending, but only until such procesdings at~ rencluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subcraiuating the lien to this
Security Instrument. If Lender determines that any part of the Property i subject to & lien
which can attain priority over this Security Instrument, Lender may give Bunower a notice
identitying the lien. Within 10 days of the date on which that notice is given, Brrrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verilication
and/or reportng service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existung o:
hereafter etected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and amy other hazurds includipg, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shail be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 10 the preceding sentences can change during the term of the Loan. The insyrance
catrier providing the insurance shall be chosen by Borrower subject to Lender's mght to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone detervtination, certification apd tracking ‘services; or (b) a one-time charge for flood zome
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasopably might affect such detsrmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in comnection with the review of any flood zone determination resulting from an
objection by Barrower.

If Borrower fails to maimtain any of the coverages described above, Lender may obiain
ing‘ance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purckase any particular type or amount of coverage. Therefore, sach coverage shall cover
Lender, ‘ouw might or might not protect Borrower, Borrower's equity in the Property, or the
contents of (ue) Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously im effect. Borrower ackmowledges that the cost of the insurance
coverage 50 obiaized might significandy exceed the cost of insurance that Borrower could have
obtained. Any amiurts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured hy this Security Instrument. These amounts shall bear interest at the Note
cate from the date of dishrissfient and shall be payeble, with such interest, wpon notice from
Lender to Borrower requesting paynent.

All insurance policies 1aquired by Lender and remewals of such policies shall be subject
to Lender’s right to disapprove sucit policies, shatl include a standard mottgage clanse, and shall
name Lender as mortgagee and/or as‘an a’ditiona) loss payee. Lender shall have the right to
hold the policies and renewal cerrificates. 1T Lender requires, Borrower shall prompdy give
Lender ail teceipts of paid premivms and re‘ewsl notices. If Borrower obtains any form of
insurance coverage, nof otherwise required by-Lender, for damage to, or destruction of, the
Property, such policy shall include a standard rwworigage clause and shall pame Lender as
mortgagee and/or as an additional loss payee.

1o the event of loss, Borrower shall give prompgt untice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Botrower otherwise agtee in writing, any ingurance proceeds, r/nciher or mot the underlying
insurance was required by Lender, sha)l tie applied to restoration o tepair of the Property, if the
restoration or repair is economically feasible and Lender's security is (ot lessened. During such
repait and restoration period, Lender shall have the right to hold such izsurance proceeds until
Lender has had an opportunity to inspect such Property to emsure the woik has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken prympdy, Lender
may disbusse proceeds for the repsirs and irestoration {0 2 Single payment or ir a series of
progress puyments as the work is completed. Unless an agreeinent is mads in-wridne ot
Applicable Law requires interest to be paid on such insurance proceeds, Lender shail el be
Tequired to pay Borrower any interest or earmngs on such proceeds. Fees for public adjuscer.,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and

~shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related macters. If Borrower docs 0ot respond within 30 days to 2 notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (=) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpai¢ werer the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the sight to any refund of unearned premiwms pad by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lendsrmay use the insurance proceeds either to repair or restore the Property ot to
pay amounts unpaid yider the Note ot this Security Instrument, whether or not then dus.

6. Occupancy. Bomower shall occupy, establish, und use the Property as Borrowet's
principal residence wiiam 60 days after the execution of this Security Instrument and shall
continue to occupy the Propery a3 Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lenderofherwise agress in writing, which consent shall not be
unreasonably withheld, or ualess axtemuating circumstarces exist which age beyond Borrower's
control.

9. Preservation, Maintenanes und Protection of the Property; Inspections.
Rorrower shall not destroy, damage or impair the Property, allow the Property to deteriorate ot
commit waste on the Property. Whether or no| Boirower is residing in the Property, Borrowsr
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determin:d purswant to Section 5 that repair of
restoration is pot economicatly feasible, Borrower shali protaptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or'condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower ghaft be responsible for
repuiting or restoring the Property only if Lender has released pruceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a Sifigie p4yment or in a series of
progress paymenis as the work is completed. If the ipsurapce or condsxraiinm proceeds are not
sufficient to Tepair or restore the Property, Borrower is not relieved of Boriywez’s obligation for
the commpletion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of i Ptoperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Pronerty.
Lender shall give Bomrower sotice at the time of .or prior to such an interior ipigection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, BOTTOWET Or any persons or catities acting at the direction of Borrower or
with Borrower's knowledpe or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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conmection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ocenpancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instryment. 1f (3} Borrower fails to perform the covenants and agreements contained in this
Security Tnstrament, (b) there is a legal proceeding that might significantly affect Lendes’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
banknuptcy, probate, for condempation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or o enforce laws or regulations), or (g) Borrower has
abandoned the Property, then Lender muy do and pay for whatever 15 reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Secunty [nstrument, including
protectiny; apd/or assessing the value of the Property, and securing and/or repainng the
Propertv: Lender’s actions can include, but are not limited to: () paying any sums secured by a
lien which Fas priority over this Security fnstrument; (b) appearing in court; and (¢) paying
reasonable Zitovaevs' fees to protect its interest in the Property andfor rights under this Security
Instrument, incmgirz its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not Yirited to, enicring the Property to make repairs, change locks, replace or
board up doors asd windows, drain water from pipes, eliminat¢ buildiag or other code
violations or dangerous condi¢sns, and bave utilities turned on or off. Although Lender may
take action under this Section 9. Lender does not have to do 50 and is not under any duty or
obligation to do so. Tt is agrest that Lender inenrs no lisbility for not taking any or all actions
aunthotized under this Section 9.

Aty amounts disbursed by Lind.r-ander this Section 9 shull become additional debt of
Borrower secared by this Security Instrurdrat. These amounts shall beur interest at the Note rate
from the date of disbursement and shall be payably, with such igterest, upon notice from Lender
to Borrower tequesting payment.

If this Security Instrument is on a leaséhold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee titic o vhe Propenty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgase Insurance 4s a condition of
making the Loan, Botrower shall pay the premiums required to naintzin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requized by Lender ceases to be
available from the mortgage insurer that previously provided such insuriarz and Borrower was
required to make separately designated payments toward the preminms o Morgage (nsurance,
Borrower shall pay the prendums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent *o the cost to
Borrower of the Mortgage Insurance previously in effect, from an alterpate mwrizass insurer
selected by Lender. 1If substantially equivalent Mortgage Insurance coverage is not.avzilable,
Bomower shall contime to pay to Lender the amount of the separately designated paymears that
were due when ihe igsurance coverage censéd to be in effect. Lender will accept, use and r*ta’n
thése payments as a non-Tefundable Juss reserve in leu of Mortgage losurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earmings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage losurance coverage (in the
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amoutit and for the period that Lender requires): provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requived Morigage Insurance as 4 condition of
making the Loan and Borrower was required to'make separately designated payments toward the
preminms for Mortgage Insurance, Borrower shall pay the premiums tequired 0 maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requitement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termimation or wntil termination is required by
Applicable Law. Nothing in this Section 10 affects Borower's obligation to pay interest at the
rate provided in the Note, E _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does oot repay the Loz as agreed. Borrower is not 4
partv o ihe Mortgage Insurance.

*Aortgage insurers evaluate their total risk on all such insurance in force from tire to
titne, and may enter into agresments with other parties that share or modify their risk, or reduce
losses. Thess arreements are on terms and conditions that are satisfactory to the mortgage
insurer and e othr party {or parties) to these agreements, These agreements may require the
mortgage insurer *o puke payments using any source of funds that the morigage insurer may
have available (whicZ ruay include fands obrained from Mortgage Insirance premiums).

Ag a result of thess agreements, Lender, any purchaser of the Note, anothet insurer,
any reingurer, any other etitizy. ot any affitiate of any of the foregoing, may receive (directly or
indirectly) amoumts that demve frow (or might be characterized as) 2 portion of Bunower's
payments for Mortgage Insurance, in rxchange for sharing or modifying the mortgage insurer’s
rigk, or reducing losses. If such agiserent provides that an affiliawe of Lender takes a share of
the insurer's risk in exchange for a share of e premiuins paid to the insurer, the arrangement 13
often termed “"captive r¢insurance.” Further:

(@) Any such agreements will not affect ihe amounts that Borrower has agreed to
pay for Mortgage Insurance, or any otheritemrs of the Loan. Such agreements will not
increase the amount Borrower will owe for Mor¢zaze Insurance, and they wili not entitle
Borrower t¢ any refand. ;

(b) Any such agreements will aot affect the rigbs Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Pootection Act of 1998 or any
other law. These rights may include the right to receive certair dwsclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Movtzap. Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurarca premiums that were
uncarned at the time of such cancellation oritermination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Misgce latizous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscelianeous Procesds until'Lender has had an opportunity to imspect such
Property to ensure the work has been completed t0 Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina
single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is mude in writing or Applicable Law requires imerest to be paid on such
Miscellaneous Proceeds, Lender shall not berequired to pay Borrower any intetest or earaings
on such Miscellancous Procceds. If the restoration or repair is not economically feasible or
Lender’s secarity would be lessened, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instroment, whethet or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, dr:fstmction, or loss in valwe of the Property, the
Miscellaoeous Proceeds shall be applied to the soms sccured by this Security Instrument,
whethei or not then due, with the excess, if any, paid w Borrower.

Fu tby, event of a partial waking, deseruction, or loss in vatue of the Property in which
the fair market vabae of the Property immediately before the partial taking, destruction, or loss
in value is equal’to-ur greater than the amount of the sums secured by this Security Instrument
immediately before {12 partial taking, destruction, or logs in value, unless Borrower and Lender
otherwise agree in writing, ‘he sums secuted| by this Security [nstrament shall be reduced by the
amount of the Miscellanesas rroceeds multiplied by the following fraction: (z) the total amoumnt
of the sums secured immediate’y bufore thepbartial taking, destruction, or Joss in value divided
by (b) the fair market value of t2= Property immediately before the partial taking, destruction, or
Joss in vatue. Any balance shall be.pad-to Borrower.

In the event of a partial takiug, Zestruction, or loss in value of the Property in which
the fair market value of the Property imrrediarely before the partial taking, destruction, or loss
in value is less than the amount of the surs secured immediately before the partial taking,
destruction, or loss in vabue, unless Borrower and Lender otherwise agree in writing, the
Miscellapeous Proceeds shall be applied to the sums cecnred by this Security Instrument whether
or not the sums are then due. |

If the Propenty is abandoned by Borrower, or if/a’ter notice by Lender io Borrower
that the Opposing Party (as defined m the Erlext-scntcme) %{ers vo make an award 1o settle a
claim for damagces, Borrower fails to respond to Lender within 70 days after the date the notice
is given, Lender is authorized to collect and wpply the Misccllupeous Proceeds either to
restoration or Tepair of the Property or to the sums secured by this Seeurity Instrument, whether
or not then due. "Opposing Party” me:ms}the thitd party that owes Doriawer Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regurd o Miscellaneous
Proceeds. ‘
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
jmpairment of Leader’s interest in the Property or rights under this Security [nstrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, prectudes forfeiture of the Property or ather material impairment of Lender’s interest
in the Property or rights under this Security lostrument. The proceeds of any award ot claim for
damages that are attributable to the impairment of Lender’s ingerest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restotation or repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the tiie for payment or modification of amortization of the sums secured by this Security
Istrument Zranted by Lender to BOtrower or any Successor in Interest of Borrower shall not
operate to iesse the lability of Borrower ot any Successors in Tnterest of Borrower. Lender
shall not be requized o COMMEDCE proceedings against any Successor in Interest of Borrower or
to tefuse to extend ¢ for payment or otherwise modify amortization of the sums secured by
this Security Instrumer: by reason of any demand made by the original Borrower or any
Successors in Interest of Pamower. Any forbearance by Lender in exercising any right or
remedy including, without Geuation, Lender’s acceptamce of payments from third persons,
entities or Successors in Interest ¢i Byrrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the crervise of any right or remedy.

13. Joint and Severnl Lizoility; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Boimwer's obligations and Liability shall be joing and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (2) is co-sigaing this Security Instryment only to mortgage, grant and
convey the co-signer’s interest in the Property undr f1e terms of this Secutity Instrument; (b) is
not personally obligated to pay the sums secured by s 3ecurity Instrument, and (c) agrees that
Lender and any other Borrower cam agree (0 eXErd, modify, forbear or make any
sccommodations with regard to the terms of this Security Irsrument or the Note withour the
co-signer's consent.

Subject to the provisions of Section 18, any Successor.in faterest of Borrower who
assumes Borrower’s obligations under this Security Instrament in writwg, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and Hability under this Security
Tnstrument unless Lender agrees to such release in writing, The covenants 2od agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit (ne §1ccessors

and assigns of Lender. :
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14. Loan Charges. Lender may churge Borrower fees for services performed m
connection with Borrowet’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Secunty mstruinent, inctuding, but not limited to, atiorneys” fees,
property inspection and valuation fees, In regard to any other fees, the absence of EXPIESS
authority in this Security Tnstrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charping of such-fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Perrower which exceeded permitted Nimits will be refunded to Borrower. Lerder may
choose to make this refund by reducing the principal owed under the Note or by making a direct
paymen t7 Rorrower. If a refund reduces principal, the reduction will be treated as 4 partial
pIepaymet wiihout any prepayment charge (whether or Tot a prepayment charge i8 provided for
under the ‘Noie). ), Borrower's acceptance of any such refund made by direct payment to
Borrower will coacainte a waiver of any right of action Borrower might have ansing out of sach
overcharge. :

15. Notices. A Notices given by Borrower or Lender in comnection with this
Security Instrument must o2 i writng. Any npotice to Borrower in connection with this Security
Jnstrument shall be deemed to bave been given to Borrower when mailed by first class mail or
when actually delivered to Borruwer’s notice address if sent by other means, Notice to any one
Bormowet shall constitute motice ta.a!t Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall Lap:¢ Property Address unless Borrower has designated a
cubstitute motice address by notice o Uender  Borrower shall prompdy notify Lender of
Botrower's change of address. Jf Lender specifies a procedure for reporting Botrower’s change
of address, then Borrower shall only report(a change of address through that specified
procedure. There may be only one designated not'ce address under this Security Instrurent at
any one tim¢. Any notice to Lender shall be given oy delivering it or by mailing it by first
class il to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in coznection with tis Sccurity Jnstrument shall not be deemed
w0 have been given to Lender until acrually received by Lendee. If nay notice required by this
Security Instrument is also required under Applicable Law, the Appliiable Law requirement wili
satisfy the corresponding requirement under this Security lostrumers. °

16. Governing Law; Severability; Rules of Construction. Ta's Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Froperty is located.
Al rights and obligations contained in this Secority Instrument are subject to ary roguirements
and limitations of Applicable Law. Applicable Law might explicidy or impheaify dilow the
parties to agree by contract or it might be silent, but such sitence shall not be concinred as a
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prohjbition against agrecment by contract. In the event that any provision or ciause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security {astrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shail mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation w take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
incloging; but not limited to, those beneficial interests transferred in a boad for deed, contract
for deed; irsirilment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to & purchaser.

If ail o¢ aiy part of the Property or any Interest in the Property is sold ot transferred
(or if Borrower is oot a natural person and a beneficial Interest in Borrower is sold or
wansferred) without Lerder’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise 1o pruaibited by Applicable Law.

If Lender exercises this eptian, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not.less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Secunity
Tnscrument. | Bomower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain
conditions, Borrower ghall have the right to have eriorcement of this Security Instrument
discontinved at any time prior to the earliest of: (3) fire days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) sach other period as Applicable Law
might specify for the termination of Borrower's right to reinstars; or {¢) entry of a judgment
enforcing this Security Mstrument. Those conditions are that Qorrowver: (3) pays Lender all
suns which then would be due under this Security Instrament and die Note as if no acceleration
had oceurred; (b) cures any default of any other covenants or agreements, r2) pays all expenses
jncurred in enforcing this Security Instroment, including, but not liriited to, reasomable
attorneys’ fees, property inspection and valuation fees, and other fees' 1ncumed for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrutent;
and (d) takes Such action as Lender may reasonably require to assure that Lender’s yaier-ot in the
Property and rights under this Security Instrumeat, and Borrower’s obligation to pay <0 sums
secured by this Security Instrument, shall comtinue unchanged unless as otherwise privived
under Applicable Law. Lender may require that Borrower pay such reinstaterent sums and
expenses in one or more of the following forms, as selected by Lender: (3) cash; (b) morey
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are jmsured by a federal agency,
instamentality or eatity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower,
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this Security Tnstrument and obligations secured hereby shall remain fully effective as if no
accelerution bad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. _

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments du¢ under the Note and this Security
Tnstrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ot more changes of the Loan Servicer
untelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the pame and address of the new Loan
Servicer. the address- to which payments should be made and any other mmformation RESPA
Tequires-m connection with a notice of transfer of servicing. [f the Note is sold and thereaftes
the Loza iz-zerviced by a Loan Servicer othet than the purchaser of the Note, the mortgage loan
setvicing ‘culigations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loau Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchroes

Neither Boero wer nor Lender may commence, join, or be joined to any judicial action
(as either an indivigual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Seeurily Instrument ot that allepes that the other party has breached any
provision of, or any duty owed Uy 1eason of, this Security Instrument, undl such Borrower or
Lender has notified the other partv (with such notice given in compliance with the requirements
of Section 15) of such alleged bréack and afforded the other party hereto a Teasonable period
after the giving of such notice to tare cnmective sction. If Applicable Law provides a time
period which must elapse before certain a:tion can be taken, that time period will be deemed to
be reasonable for putposes of this paragraph.| The notice of acceleranon and opporiunity to cure
given to Borrower pursuant to Section 22 and th: notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy fLe sotice and oppornunity to take corrective
action provisions of this Section 20. 2

21. Hazardous Substances. As used in this S<ction 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile goleens, materials contaiming
asbestos or formaldehyde, and radicactive matetials; (b) "Environmenta' Law" means federal
laws and laws of the jurisdiction where the Property is located that teicte io health, safety ot
environmental protection; (¢) "Environmental Clearup” includes any respotye action, remedial
action, ot removal acton, a$ defined in Environmental Law: and (d) an /Environmental
Condition” means a condition that can cupse, contribute to, or otherwiss tafger an
Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or releas: oi'any
Huzardous Substances, or threaten to release any Hazardous Substances, on or in the Propeiy.
Rorrower shall not do, nor allow anyose else to do, anything affecting the Property (2) that 1s in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of 4 Hazardous Subsiance, creates a condition chat
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adversely affects the value of the Property. The Dreceding twa sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not litited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsnit or other action by any governmenta] or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knmowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leams, or is notified by any governmental or

~ tegulatory authority, or any private pany, that ary removal or other remediation of any
Hazarious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary cemedial actions in accordance with Environmental Law. Nothing herein shall create
any obligaion on Lender for an Environmental Cleanup,

o b B N

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’ breach of any covenant or agreement in this Security
Instrument (but not prior to accelevation under Section 18 unless Applicable Law provides
otherwise). The notice shall specity: (a) the default; () the action required to cure the
default; (c) a date, not less than 30 cav: Fiom the date the notice is given to Borrower, by
which the default must be cured; and (d that failure to cure the default on or before the
date specified.in the notice may result in acieleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding anil sale of the Property. The notice shall
further inform Borrower of the right to reinstate <iter acceleration and the right to assert
in the foreclosure proceeding the non-existence of ‘a default or any other defease of
Borrower to acceleration and foreclosure. If the deFaul’ is not cured on or before the date
specified in the notice, Lender at its option may require imme2tate payment in full -of all
sums secured by this Security Instrument withoyt further devand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be enticcq to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiug, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Ivsimiment, Lender
shall release this Security Istrument. Borrower shall pay any recordation costs. / Lerder may
charge Borrower a fee for relcasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted ynder Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hersty
releases and waives all tights under and by virtee of the Iflinois homestead ¢xemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's imterests in Borrower’s
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collateral. This insarance may, but need not, protect Borrower's interests. The coverage thai
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collareral. Borrower ‘muy later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower hus obtained insurance
as required by Borower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inctuding interest and
any other charges Lender may impose in conmection with the placement of the insurance, until
the effective date of the cancellatior or expiration of the insurapce. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of ingurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanms
copfainad in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

o /
g‘f :L:{DXL (D % (Seal)

8 épﬂj C. Mill Elj' ~Borrower

_:P/ : 7)7 4 ’/g /{ 0/} (Seal)

Stephany R. Mjillir -Borrower

a4 (Seal)
-Borrawer

{Seal)
-Borrower

LOAN NO: S1E837505
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } 58

L e Undero! XHJ & Notary Public
in and for said county and state do hereby certify that
Joseph C. Miller Stephany R. Miller

personallv imown to me to be the same person(s) whose name(s) subscribed to the forepgoing
inscroment| arpeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses
and purposes the €ir et forth,

Given under '=y hand and official sea), this  20th day of September \
2001

Notary Public
My Commission Expires:

wa\MI\IMMM'
“OFFICIAL SEAL®
SHAWN L. DONAHUE
NOTARY PUBLIC, STATE OF ILLINOIS
Y COUMESOS S 0101 8

This instroment was prepared by:
Louise Jegelewicsz
433 South Main Street
W Hartford, CT 06110
fer: GMAC Mortgage Corp.
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