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LOAN NO: 518495905 FHA Case Number
State of Itlinois
MORTGAGE 137-128250-8-703
MIN 1000375-0518495508-1
THIS MORTGAGE ("Security I''saument ) is given on Sept ember 21, 2001 . The Mortgagor }

Vickie E. Marhin and Eugene L. Gtokes

whose addressis 406 N Dryden Avenue
Arlington Heights, IL 60004

("Borrower™). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s succeseors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephonz number of P. O. Box 2026, Flint, MI 48501 2026 tel.

(888)679-MERS.

GMAC Mortgage Corporation
("Lender") is organized and existing under the laws of ~FPennsylvania , and has an
address of 100 Witmer Road, P.0O. Box 963, Horsham, PA 19044
Borrower owes Lender the principal sum of

One Hundred Fifty Cne Thousand Nine Hundred Forty Five and 00/100

Dollars (U.S. 5 151.945.00 ).
This debt is evidenced by Borrower’s note dated the same date as‘this Security Instrument ("Note"), wnrin-provides for monthly
payments, with the full debt, if not paid earlier, due and payable on October 1, 2031 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and aii renzwals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in Cook County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED

O3 -29-4#i1s-0y |

which has the address of 406 N Dryden Avenue, Arlington Heights [Street, City],
[linois 60004 ("Property Address");
[Zip Code]

FHA ILLINOIS MORTGAGE - 10/95
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THREE -QUARTERS E. 3/4) OF THE NORTHWEST QUARTER (N.W. 1/4) OF THE SOUTHEAST
. QUARTER (S.E. 1/4) OF SECTION TWENTY-NINE (29) TOWNSHIP FORTY- TWO (42) NORTH,
RANGE ELEVEN (11), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ?

0010951856

ILLINOIS.




..

UNOFFICIAL GORY ..

LOAN NO: 518495%08

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or

subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried

with companies approved by Lender. The finsurance policies and any renewals shall be held by Lender and -shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Tosttament, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or fu) to the restoration or repair of the damaged Property. Any application.of the proceeds to the
principal shall not'¢x‘end or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount ¢i snch payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Noi and this Security Tnstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosire of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, €ie and interest of Borrower in and to insurance pOllClCS in force qhall ‘pass to the

purchaser,

5. Occupancy, Preservation, ‘Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall cccipy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Secur’tv-Instrument (or within sixty days of a later:sale or transfer of the
Property) and shall continue to occupy the Propeit; as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Tomower’s control. ‘Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit wasté or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasomable wear and war excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender m:ay take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in-default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lencer (or failed to provide Lender with any
material information) in connection with the loan evidenced by the i¥ate, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a princtpal tosidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If :’Girower -acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection

. with any condemnation or other taking of any part of the Property, or for conveyance in place 41 condemnation, are

hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness rian remains unpaid
under the Note and this Security Instrament. Lender shall apply ‘such proceeds to the reduction -of (ci:e indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order-provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shalligt extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to-pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the ‘Property ‘Borrower shatl pay all
governmental or municipal charges, fines and 1mp051t10ns that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure-to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full =<
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies >
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a ?: .
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of ~
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses °
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and ‘st
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. or
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the LI

.
iy 4

commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
- reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of ariorlization of the sums secured by this Security Instrument ‘granted by Lender to any successor in
interest of Borrower sh-ll not operate to release the liability of the originat Borrower or Borrower’s successor in
interest. Lender shall nct be required to commence proceedings against any succéssor in interest or refuse to extend
time for payment or otherwiss riodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Psitower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver.of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject to-the
provisions of Paragraph 9(b). Borrower’s cov:naats and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exccuie the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this-Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or 1aar< any accommodations with regard to the terms-of this
Security Instrament or the Note without that Borrower’s consext

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been ziven to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by siederallaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of tnjs S¢curity Instrument
or the Note conflicts with applicable law, -such conflict shall not affect other provisions of this Séeany Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions(of this Security
Ingtrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

GMACM - FMS.0080.IL {0010} Page 5 of 7 Initials:
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QAN NO: 518455908

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Condominium Ridér [Adjustable Rate Rider [)Growing Equity Rider
Planned Unit Develspricit Rider DGraduated Payment Rider DOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Witnesses: //L\_Q T //V) ﬁ\/v\
{r N (Seal)

Vickie E. Marhin

/C"

_L/ (Seal)

-Borrower

Eugene L/Stokes

-Borrower
(Seal) — (Seal)
-Borrower -Borrower

\ \\Qﬂ;«.@‘

STATE OF. OIS, - Couty ss:

U ek |

} a Notary Public in and for said county 4nd ;tate do hereby certify that

I,
Vickie E. Marhin and Eugene L. Stokes

, personally known to me to be the same purson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ T3EY  signed and
delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8 day of September , 2001
QZ:_ o
My Commission Expires: VL ‘ HD& (v A A0 o L\,@—-_,K-u,i

Notary Public

This Instrument was prepared by: Keith Kessler
433 South Main Street
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