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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Zefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided inSection 16.

(A) “Security Instrument” means this document, which is dated October 2, 2001 )
together with all Riders to this document.

(B) “Borrower” is Betty B. Chacharon and Thomas A. Chacharon, wife ana hosband

. Borrower is the mortgagor under this Security Instrument.

(C)  “Lender”is ELB Mortgage Brokers, Inc.

Lender is organized and existing under the laws of
I1linois . Lender’s address is 3100 Dundee Road Suite 916,
Northbrook, IL 60062

Lender is the mortgagee under this Security Instrument.
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1) “Note” means the promissory note signed by Borrower and dated October 2, 2001
The Note states that Borrower owes Lender two hundred eight thousand and NO/100ths
Dollars (U.S. § 208,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Novamber 1, 2031

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(&) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower fcheck box as applicable]:

[ Adjustalble Rate Rider (O Condominium Rider fd Second Home Rider
O Balloon Riae: (] Planned Unit Development Rider [ Biweekly Payment Rider
[0 1-4 Family Rider [ Revocable Trust Rider

[ Other(s) fspecify!

(H) “Applicable Law” means all coruolling applicable federal, state and local statutes, regulations, ordinances and
administrative Tules and orders (that have the elteci of law) as well as all applicable final, non-appealable judicial opirions.

D “Community Association Dues, Fees, aiid a:sessments™ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomiriim association, homeowners association or similar organization.

@) “Electronic Funds Transfer” means any transfer of finds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronict<rinal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or-Credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine tranmsactions, trarsiers initiated by telephone, wire tramsfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Misceilaneous Proceeds” means any compensation, settlement, award of dari ges; or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: , (:)'damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in tieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul’ or._the Loan,

™ “Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the Note, plus
(11) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related morigage loan” under RESPA.

Ioan No: 4900890
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™ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the
County of Cook
[Type of Recording Jursdiction] IN ame of Recording Junisdiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No: 14-28-318-0771051

which currently has the address of 2650 N Lakeview 802
[Street]
Chicago , inois h0614 (“Property Address”):
[City] fZin Code]

TOGETHER WITH all the improvements now or Lereafer erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf'roplacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to inthis Security "nsirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all c¢lasms-and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ariform covenants with
limited variatiors by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electroni¢ Funds Transfer.

Loan No: 4900890
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000365591 SC

STREET ADDRESS:; 2650 N LAKEVIEW 802
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-28-318-077-1051

LEGAL DESCRIPTION:

UNIT 802 IN 2650 NORTH LAKEVIEW CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN ANDREW SPOFFORD AND COLEHOUR'S SUBDIVISION,
BEING A SUBDTIVISION LOCATED IN SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCLFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONUAMINIUM OWNERSHIP RECORDED SEPTEMBER 5, 1979 AS DOCUMENT
25131915, IN COOK/CoUMTY, ILLINCIS, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS APPURTFMANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments duc under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by L<nde: shall be applied in the following order of prierity: (a) interest due under the Note; (b) principal due
under the Note; (¢) azionnats due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Azy/remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and #'xn to reduce the principal balance of the Note.

If Lender receives a payent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender-may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each pavinent can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to-emv-prepayment charges and then as described in the Note.

Any application of payments, insurance pioseeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amsyr«, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay s 7.ender on the day Periodic Payments are due under the Note,
unti} the Note is paid in full, a sum (the “Funds”) to provide for nayment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instruroercas a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for 2zy-and all insurance required by Lender under Section 3;
and (d) Mortgage Insurance premiums, if any, or any sums payable 'ty Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section-40. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require (hat Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessmeats shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Su.rawer shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or 2 Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Afy such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, ine puwounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall finish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to in2ke such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items di‘ectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lesdar

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attai= p=iority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Associalien 2ass, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly’ discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ot the ebligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; {0} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proccedings are
pending, but only until such proceedings are conclhuded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insizament. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrain=ot, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower stiall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge foy 4 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem:nts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crvérage.” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This 1nsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What .<hder requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier proviairz the insurance shall be chosen by
Borrower subject 1o Lender’s right to disapprove Borrower’s choice, which right shall net ' exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination anv) Certification services and
subsequent charges each time remappings or similar changes occur which reasonably might aes. cuch determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by ths Federal Emergency
Management Agency in connection with the review of anmy flood zone determination resulting frcm an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Loan No: 4900890
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance pracesds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other'tkird parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrowe:! 4T the restoration ot repair i not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall te apelied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such.insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propsrty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond vwichin 30 days to a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate and seftle ‘ne claim The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property undus-Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not-to-exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than theright 1o any refund of uncarned premiums paid by Borrower) under all
insurange policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and w0 the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continc to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender crhcrwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property;-Irsrections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ¢n.ioe-Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to preven: sic Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 3, (hat repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid furtner Zeierioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Preperty, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for suchi rurnoses. Lender may

‘disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is

completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Rorrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited te, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

Loan No: 4900890
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or righis under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court, and (c) paying reasonable attorngys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligatiorwa 2o so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ?aiounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumext is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. It Leuder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain (ne Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availabic from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurarce, Borrower
shalt pay the premiums required to obtain coverage subc.antially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of tiicMortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalert Mortgage Insurance coverage is not avatlable, Borrower
shall continue to pay to Lender the amount of the separately desigazied payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymicris as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding t'« fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on. szii loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requizec separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance ‘as 2-condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums fur Mortgage Insurance, Borrower
shall pay the preminms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement be*ween Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing. i t%is Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk; or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration o: reruir is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shalldiare the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work-has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay iz the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless ‘an asreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceliancous
Proceeds. If the restoration or repair is.ziot economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secried by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeus shall be applied inthe order provided for in Section 2.

In the event of a total taking, destructicii, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instruent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction; 0: !2ss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, r<'ivss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or foss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sogurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a)tli¢+otal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair'market value of the Property immediately before the
partial taking, destruction, or 10ss invalue. Any balance shall be paid to Boriower.

In the event of a partial taking, destruction, or loss in value of the I'roperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valug 15 'ésc than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower a7 Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruriii whether or not the sums are then
due. :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower hai the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower f2its i respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellunsous Proceeds cither
to restoration or repair of the Property or (0 the sums secured by this Security Instrument, whethir or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against wl.ow. Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Amy forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-siener’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secur.d by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make-any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security [nstrument i« writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower chall rot be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to suck-izlease in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) aid-venefit the successors and assigns of Lender.

14. Loan Charges. Lender may <narjc Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s-irtcrest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspeciion and valuation fees, In regard to any other fees, the absence of express
authority in this Security Instrument to charge a speciiic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law,

If the Loan is subject to a law which sets maximum lza% charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connesiiei with the Loan exceed the permitted limits, then: {(a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums |
already collected from Borrower which exceeded permitted limits will be rzfunded to Borrower. Lender may choose to make |
this refund by reducing the principal owed under the Note or by making a direct javment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepavioent charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund mud2 by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcha gc.

15. Notices. All notices given by Borrower or Lender in connection with tnis Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mait or when actually delivered (0 Borrower’s notice address if sent by.ot*ermeans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ochorwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address ty uotice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procecure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substarices, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Emvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Cordition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowcr shull not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release 24y Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Troperty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, Gae o, the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Propeit. The preceding two sentences shall not apply to the presence, use, or slorage on the Property
of small quantities of Hazardous Svostances that are generally recognized to be appropriate 1o normal residential uses and to

maintenance of the Property (including, St not limited to, hazardous substances in consumer products).

Borrower shall promptly give Leraer written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or \private party involving the Property and any Hazardous Substance or

| Environmental Law of which Borrower has acizal knowledge, (b) any Environmental Condition, including but not limited to,
| any spilling, leaking, discharge, releasc or threat of rCicase of any Hazardous Substance, and (c) any conditicn caused by the
presence, use or release of a Hazardous Substance wiic?: adversely affects the value of the Property. If Borrower lcarns, or is
notified by any governmental or regulatory authority, or azy-orivate party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary remedial actions in
accordance with Environmental Law. Nothing herein shall create ary obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furth<r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrcwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but /not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) v default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to dorrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in ¥ii>-antice may result in acceleration
of the sums secured by this Securiiy Instrument, foreclosure by judicial proceeding ind sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and i, right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawcr to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at is option may require
immediate payment in full of all sums secured by this Security Instrument without further demani ard may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inetrivd in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
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SECOND HOME RIDER

Ioan No: 4900890

THIS SECOND HOME RIDER is made this 2nd day of October ;

2001 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o

Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower,”
whether thete arelon: or more persons undersigned) 1o secure Borrower’s Note to ELB Mortgage |
Brokers, Inc: |
(the “Lender”) |
of the same date and coveiing vhe Property described in the Security Instrument (the “Property”), which is located |

at:

2650 N Lekeview 802, Chicage, II, 60614
[Froperty Address]

In addition to the covenants and agreemen’s made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of 12 Sccurity Instrument are deleted and are replaced by the
following:

6. Occupancy. Borrower shall occupy, and shall only vse; the Property as Borrower's second

: home. Borrower shall keep the Property available for Barrzwer’s exclusive use and enjoyment
at all times, and shall not subject the Property to any timestaring or other shared ownership
arrangement or to any rental pool or agreement that requircs 3arrower either to rent the
Property or give a management firm or any other person any contrcl wver the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during tiic Lezx application
process, Borrower or any persons or entities acting at the direction of Boirowar.or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in cgraéstion
with the Loan. Material representations include, but are not limited 1o, representiions
concerning Borrower’s occupancy of the Property as Borrower's second home.

InitialM

Multistate Second Home Rider —Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 01/0t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

/J;%{ oA C{'//"r, T (Seal)

%Q ’ﬁm Chacharon ’ -Borrower Botrower
. (Seal) (Seal)
-Rograwer -Borrower

Loan No: 4900890 )
Multistate Second Home Rider —Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fonn 3896 01/01
— o Compunce Sources INe— I MMMANMBMOMEN  *2ec <2 2600, T Complins S, .




!

UNOFE [ q; IM]II]]I]IIﬂNI COPY

‘ol ‘3omog souEndue) aYL 0007 ﬂl‘ UI0S-93IN0s5ULNAWIOd sam
00/80 “TIE00% 71J0 71 ased — N[ “ADMN0S AINVITANOD) AH]—
TO/10 PIOS W0 INTNNLLSNT WHOAIND 92N APP AL e[ -A[1ue,] sSuig-3dedpopy] sioum

068006F =0N ueo]

2 AN

7/L S3udx3 b NO\SSIWWO

S\Ozblliﬂ(io 21515 JNENd AV LON
SWVITIA 3NN

36 '\_V_l?‘ﬁlﬂo“

:soxrdxy uoISSTUIIOY) AN 1v
foweN poltgj DI[qud BION 3

LN ) -

/ OQ'(? %L JO Jo Aep JO ST UO [R3S PUE puey AU JIPUN UIAIL)
59

1dxa U212 UoNeIapISu0) puk sasodind ) 10 ures Ay
PAINDOXD ADY)/AYS/> B} AW 0) PIFPIMOmoE pue ‘usumnsut FuroSaio) ay) 0) PQLIOSNS St AUEU 250y (S)uosiad ) 3q 0
(UAWN20P JANO IO pres Anuapr ue YInony su 0) paaord 10) aur 0] umouy

o

3

uoTeyory) Y SAOUL
pue uoTeyseyd g /3ed pareadde A[ruosiad Aep sy uo “AuUone paudisiopun 1} w 210§9g

§ Jo Auno)
| §
|
§ - QQ Joaelg
fius wop yManiay Jod euri siyL mojeg aseds] ’ 7 /’) |
|
fawep parutd]
Imosiog-
(1e23) B
fowep pajutg]
lamodLiog-
(1ess)
_ _[ieidwog o5861d]
SSUEN polLid
fewey pajuug]
sasouog- UOTEYDRYD) - ¥ SPUOUT
(Je2g) PR T V’Y{\"""’?\Q‘\\ gQ Ky
fejaidwoyy asesy, )
\/ PUEN P
{owen pajuud]
1AMOLOE- uo.reqaeq;) 1/ A:neau
(Te=3) WWVV// ﬂw e~
15955MIM

)M PSPIOIA] PUE JAMOLIOE AQ PIINIIXS JOPRY AUE Ul pue JUamIsu|
UM SMf) UI PAMBIUOY SJUBUSACO PUR SULI3] A 01 $ea18e pur sidaooe Jamouog ‘MOTdd ONINDIS Ad

"UAO SIT U0 UTRIGO 0] 3[qR 9 ALUI I9MOLIOF SJUBINSUT JO JSOD A[) UL JI0W dq ABW SLISUL 3} JO $1S02 Y UONesHqo J0
a0ue[eq SUTPURISING [£103 S 19MO0LI0Y 0] PAPPE 9q ABW XUBMSUL AN JO SIS0 AJ[, "d3TRmSUI ) Jo uonedxs 10 uoneyjasues
A JO SIBp SANDANS AP [UUN ‘Dareinsul ) Jo Judwaoe(d AP s uonduuoo ul ssodwn Avwl ISpUST SIFIBYD 1IGI0
Alre pue 152191 SUTPR[OUT “SOUBINSUL YY) JO S1S03 AT} J0J HqIsuodsal 3q [J14 19MO1I0F TEIMIB[[00 ) J0j saueInsut $aseyaInd
I0puaT JI. USWERIE S IOPUT PUE S IIMOLIDG AQ pasmbal se aourInsulL PIUTEIGO SBY JIOMOLIOY JeU) ADUSPIAD )M I9PU]
Sutpraord 1oye AQuo Inq “xopua| Aq paseydnd JNEINSUT AUE [20UED ISVE[ ABUI JOMOLIOY [BINE[[O2 31 YA UOTIIUU0D
u1 Iomoniog lsurege Spew ST Jey) wiepd Are 10 saew 1asmouog ey wie Aue Aed jou Aew saseyomd 1apuay Jey) 23819400
YL ‘SIS § Jomouog 109101d Jou pasu Jnq ‘Av SOUBINSUT ST], [IIL[[00 § JaMOLIog Ul SISaIauI S 1opua 1d3j01d

S0 s Ane e 0TO0




