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MORTGAGE
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- DEFINITIONS

Words used in multiple sections af thus dozment are definad below and other words are gefinad
in Sections 3, 11, 13. 18, 20 and 21. Céain rules regarding the usage of words used n Ihis
document are also provided in Section 16.

(A} "Security Instrument” means this document, vwhirn 1s dated Sepremher 21, 2001

1ogewner with ali Rigsrs 1o this document.

(B} "Borrower™ is _HUSAM QHRAZF+ INMARRIED MAN .
& «GHARIB

Borrower is the mortgagor under This Securty InSIrument.

{C} "Lender” is Washingron Murual Benk, FA, & federai agseciarion
Lender 1s & Bank organized aid axisting under the laws
ot United Sractes of America . ‘_ender's address is

400 Bast Main Street Stockton, CA 95280
Lender is Tne morigagee under this Security instrument.
(D) "Note” means the prormissoly note signed by Borrower and deted _Seprembes z1, 2003
Tne Note states thar Borrower owes Lender re cy-Fo 4 Pive

Hundred & 007100

Dollars {U.S. § 274,500.00 ) plus interest. Barrowsr has profused 1o pay This debtin
regular Penodic Payments and 10 pay the debt in full not later than Oecrober 1. . 2031

{E} "Property” means the property that is described below under the heading "Transfer ot Rights
in the Property.” .

{F) "Loan" means The dekt evidenced by the Note, plus InTerest, any prepayment charges and lawe
charges due under the Nate, and all sums due under this Security Instrument, pius nierest.
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(G} "Riders" means all Rigers to this Security Instrument that are execured by Borrower. The
following Riders are 1o be executed hy Borrower {check dox as applicaple]:

([ Adjustaple Rate Rider (] Condominum Rider (] 1-4 Family Riger
"} Graduated Payment Rider " Planned Unit Development Ruder __ Biweakly Payment Rider
[ Balloon Rider ) Rate Improvement Riger 7 [T} Secona Mome Rider

] Orheris) [specifyl

(H) "Applicable Law" means all cantrolling apphcable federal, state and local statutes, regulations,

ordinances end admimstrative rules and orders (that nave the effect of iaw] as well as allcp

applicable final, non-appealanie judicial opiniens.

{lh "Commanity Assaciation Dues, Fees, and Assessments™ means all dues, fees. assessments
ang other chziges that are imposed on Borrower or the Property by a condomaium assaciation,
homeowners ¢ssHcianion or symilar organization.

J} “Elacwenic Funrs Transfar™ means any transfer of funds, other than a rransaction ofiginated
py check, draft, oi smilar paper instrument, which is \uliated through an electronic erminal,
telephome insTrument, crinpuler, or magnetic 1ape $0 as 1o order, iNSTruct. ar autherize & financial
nsTitwTion T8 debit ar crédic an account. Such term ncludes, but 1$ nert limited 1o, paint-of-sale
wransfers, automated teller machine transactions. transters initiated by telephane, wire transters,
and automated clearinghouse iransters.

(K} “Escrow ltems™ means those i7ems3 thart are described in Section 3.

(L} "Miscellaneous Proceeds” me=ns- any compensarion, setfiement, award of damages. or
proceeds, whether by way of judgmarnf, setrlement of otherwise, paid Dy any third party lother
than insurance proceeds paid under the cruerages described in Section 5) for: (i} damage 1o, of
destruction of, the Praperty: (i) candemnajion-ar ather taking of all ar any part of the Property:
(ifi) canveyance in lieu of condemnasion; or \w) misrepresentations of, or omigsions as 10, the
value ang/or condition of the Property.

{M} "Morigaga Insurance” means insurance protestiic Lender against the nonpayment of, or
default on, the Loan.

[N} “Periodic Payment® means the regularly scheduled drournt due for (i) principai and interest
under the Nate, plus (i)} any amaunts under Section 3 of tnis Security InsTument.

{O) "RESPA" means the Real Estats Serrlement Procedures Act (12°U.S.C. Section 2607 et seq.)
ang its implemanting regulation, Regulatien X {24 C.F.R. Part 3ECW) as thay might be amended
from Time 1o time. or any additional or successor legislation or regulating that governs e same
subject matter. As used in this Security Instrument, "RESPA" refers tu all requirements and
reswrictions that are imposed in regard to a "federally related morigage loan’ even if the Loan does
not qualify as a "federally related mortgage loan” unger RESPA.

{P) "Successor in Interest of Barrower™ means any party that has taken TinLe 1% the Property,
whether or not that party has assumed Borrower’s obliganons undar the Note ana:ar this Security
InsTrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

Tms Securty Instrument secures Yo Lender: (i) the rapayment of the Loan, and all renswals,
extensions and modifications of the Note; (i) te performance of Borrawer's covenants and
agreements under This Security Instrument and the Note: and (i) the performance of all
agreements of Borrower 1o pay fees ana charges arising out of the Loan whether or not heregin set
fortn. For this purpose, Barrower does hareby mortgage, grant and canvey To Lender and Lender’s
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SuCcessors and assigns, with power of sale, the following descriped property iacated in
- Cook County, illinais:
SEE ATTACHED

which currently has the address of _8038 W NIELSON DR

[Streat)

[Cay] 1Zip Cogsj

TOGETRZR WITH all the improvements now ar fhereafrer erecisd on the property, ang ajl
easemenrs, appwitanances, and fixiures new or hereafter 2 part of the praparty. All repiacements
and addimions shali-8'su be covered by this Security Instrumen. Al ot the foregoing is referred 10
IN This Security Instruinenr as the "Proparty.”

BORROWER COVENAMN 'S mar Borrower 1s lawfully seised of The estate herehy conveyed
and has the right 1o grant and co.ivey the Propsrry and thar the Property is unencumbered, sxcegt
for encumprances of record. Bonawsr warrants and will defend generally the e 1o the Property
against all claims and demands, subj=cro any encumbrances of record.

THIS SECURITY INSTRUMENT comones uniform covenants for narienal use and
non-uniform covenants with Imized variations by junsdiction 1o consutute a upiform security
insTrument cavering real property.

UNIFORM COVENANTS. Borrower and kander cuvanant and agree as fojlows:

1. Payment of Principal, Interest, Escrow frems, Frzpayment Charges, and Late Charges.
Borrower shall Pay when due the principal of. and interest on, the debr evidenced by the Note and
any prepayment charges and late charges aue under the Note.-Burrower shall also pay funds for
Escrow items pursuant 1o Section 3. Payments dus under the Nt end this Secunty Instrument
shail be maae in U.S. currency. However, «f any chack or othar instrurrenr receved by Lender as
payment under the Note or this Security Instrument s feturned 10 Lencer unpaid, Lender may
requirs tnar any or all Subsequent payments due under the Note and ths Secutity Instrument pe
made in one of more of the Tollowing forms, as selsctad by Lender: (a) cash: (n) M2ney ordar: (¢)

Payments are aeemed receivag by Lender when received ar The locanon designated in the
Note or at such otner location as may pe designateq by iender in actordanece with the nouce
provisions in Section 15, Lender may return any Payment or parvial payment it the payment ar
partal payments are insutticient 1o bring the Loan currept. Lender may ACCBAT any payment of
partial payment insufficient 1o bring the Loan current, withour warver of any rights hersunder or
Prejudice 10 118 rights 1o refuse such payment or parrial Payments in the future, but Lender is not
obligared to apply such Paymants ar the time such payments ars accepted. If eesch Periogic
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wﬂslm-on . Page 3 of 16




UNOFFICIAL COPY

03-2341-005873123-7

Payment is applied as of s scheduled due date, then Lender need not pay interest an unapplied
tungs. Lender may hold such unapphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of ume, Lender shall exher apply
such funds or return them 10 Borrower. if not appliea earlier, such funds will be applied 1o the
outstanding principal balance under the Note immediately prior 1o foreclosure. Na offset or claim
which Borrewer might have now or in the future against iLender shall relieve Borrower fram
making payments due under the Note and ths Security instrument or performing the cavenants
and agreements secured by this Secunty Insrument.

2. Application of Payments ar Pracesds. Except as omnerwise described in this Section 2.
ail payments accepted and appiied by Lender shall be applied in the following order ot priarity: (a)
iInTerest due wnder the Note: (b} principai due under the Note: (c) amounts due under Secton 3.
Such payments shall be applied to each Pericdic Payment in the order in which it became due.
Any remarung amounts shall be appiied first to late charges, second 1o any other ampounts due
under this Secunty InsTument, and then to reduce the principai balance of the Note.

If Lenrier receives a payment from Borrower for a deiinquent Periodic Payment which
includes a sufhic'ent amount 10 pay any late charge due, the payment may be applied 10 the
debnquaent paymens and the late charge. If more than one Perodic Paymsnt 1s cutstanding, Lendsr
may spply any paymert received from Borrower ta the repayment of the Periedic Payments if, ang
1o the extent That, each paviment can be paid in full. To the extent that apy excess ex:sts atter the
payment is applied 1o the fui payment of one or more Periodic Payments, such axcess may be
appiied 10 any |ate chargas aue: Veoluntary prepayments shali be appiied first 10 any prepayment
charges and then as described i & Ilote.

Any application of paymenic, iasurance proceeds, or Misceflaneous Praceeds to principal
due under ths Note shall not extend-ur postpong The due date, or change the amount, of the
Periadic Paymants. '

3. Funds for Escrow Items. Borrower shaii pay 1o Lender on the day Periodic Payments are
due under the Nora, until the Norte is paid in full, 2 sum (the "Funds’} 1o pravige for payment of
amounts due for: {a) taxes and assessments anc p.her fems which can atain priority over This
Secunty Instrument as a lien or ancumbrance of the Pragerty; (bl leasehald payments or ground
renms on the Property, if eny: (c) premiums for any an% 4l insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums. if any, or any sums pavanle by Borrower 10
Lender in jieu of the payment of Mortgage Insurance premiums in accardance with the provisions
of Saction 10. These items are called "Escrow ltems.” At origina%ion or & any time during the
term of me Laen, Lander may require Yhat Community Associatiaf Luzs, Fess, and Assessments,
if any, be escrowed Dy Borrower, and such duss, fees and assessmerits shall be an Escrow Item.
Borrower shall promptly furnish o Lender all notices of amounts ta be peid under this Section.
Barrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrawer's ahligation
10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's (blication fo pay 10
Lender Funas for any or all Escrow Items ar any Yime. Any such waiver may anfy %€ i writing. in
the event of such waiver, Borrower shall pay directly, when and where payaple, the amounts dus
for any Escrow ltems for which payment of Funds has peen waived by Lender and. i Lender
requires, shall furnish to Lender receipts evidencing such payment within such time gerind as
Lender may requira. Borrower’s obhgation 1o make such payments and 1o provide receipts shail
for ail purposes be deemeq 10 be a cavenant and agreement containgd in tis Security Instrumant,
as the phrase "cavenapt and agresment” is used in Section 9. if Borrower 1§ ohiigated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug for an
Escrow item, Lender may exercise its rignts under Secvion 9 and pay such amount and Borrower
shall then be obligated under Section 2 1o repay 1o Lender any such amount. Lender may revoke
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the waiver as 1o any or all Escrow tems at any time by a notice given in accordance with Section
15 and. upan such revocearion, Borrower shail pay 10 Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collsct and held Funds in an amount {3} sufficient 10 parmit Langer
to apply the Funds at the time specified under RESPA, and (b) not To exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current dara and reasonable esumares of expenditures of future Escrow [tems or
otherwise in accordance with Applicabie Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency,
nsyumentality, or entty (including Lender, 1f Lender is an instlution whose deposits are sp
insured) or 1v.any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems
ho later thari-the nme specified under RESPA. Lender shall not cherge Borrower for heiding and
applying the ~urids, annually analyzing the escrow account, or venfying the Escrow ltems, unless
kender pays Bojirwsr interest on the Funds and Applicable Law RErmits Lender to make such 2
charge. Unless an a7resment is made in writing or Applicable Law fequires interest 1o be paid an
the Funas, Lender sha' ot be required 10 pay Borrowsr any interest ar earmings on the Funds.
Barrower and Lender cun gree i wiriting, however. that interest shall be paid on the Funds.
Lenaer snall give te Barfrower ~wthout charge. an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Fuaus held in escrow, as definea under RESPA, Lender shall
account 10 Borrower for the excess finds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as cefined unecr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lendsr the amount necessary To make up the shortage n
accardance with RESPA, but in no mare thal) twelve monthly payments. If there is g geficigney of
Funas held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay ta Lender the aronnt necessary to make up tha deficiancy in
accordance with RESPA, but in no more than twelve (neathly payments.

Upon payment in full of ali sums secured by -h:s Sesurty Instrument, Lender shall
prompily refund 10 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, aszassments, chargas, fines, and
Imposinens attributable 1o the Property which can artain prioiity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ang Community Associstion Dues.
Fees, and Assessments, if any. To the extent thar these items are £szrow tems. Borrower shail
pay them in the manner provided in Section 3. _

Borrower shall promptly discharge any lien which has priority over T3 Secufity Instrument
unless borrower: (a) agrees in wriung to the payment of the obligawon secursd bty the fien n a
manner acceptable 10 Lender, but only so lang as Borrower is performing suih zgr2ament; (hi
centests the lien in good farth by, or defends against enforcement of the lien in, legal Aroceedings
which in Lender’'s opinion operate 1o prevent the enforcement of the lien while Thase arore=edings

are pending, but only unul such proceedings are concluded; or () secures from the holder of the

lien an agreement sarisfactory 1o Lender subordinating the lien to This Securty Instrument. If
Lender determines that any part of the Property is subject 1o a hen which can attain priority over
s Securty Instrument, Lender may give Borrower a netice identifying the lien. Within 10 aays af
The date on which that nouce is given, Borrower shail sarisfy the hen or take one or more of the
actions set forth ahove in this Sectian 4.

Lender may require Borrower 10 pay a one-time charge for a real estare 1ax verificarion
and/or reporting service used by Lepder in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements nNow existing or hereafter
erected on the Property insured against 10ss by fire. hazards included within the 18rm "extanded
coverage,” and any other hazaras ncluging. but not limnted 1o, earthquakes and floods, for which
Lender requires insurance. This insurance shail be maintaned in the amounts {including deductibie
levets) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change dunng the term of the Loan. The nsurance carner providing e insurance
shall be chasen by Borrower subject 1o Lender’'s nght 10 disapprove Borrower’s choice, which
nght shaij not be exercised unreasonably. Lender may require Borrower to pay. in connecton with
this Loan, either: {a) a one-time charge for flood 2one getermination, cerufication and tracking
services: of bl a one-lime charge for flood 20ne determination and certficanon services and
subsequent cnarges each time remappings or similer changes occur which reasonably might affect
such determinzaaen or ceruficarion. Borrower shail also pe rasponsibie for the payment of any fees
imposed by the Federa) Emergency Management Agency in copnecton with the review of any
flood zone determinatinn resultng from an apjecnion by Borrower.

¥ Borrower i2is to mantain any of the coverages described apove, Lender may oblan
\nsurance coverage, at'Lender's opuion and Borrower’'s expense. Lender is under no obliganon 10
pufchase any partcular type oo amount of coverage. Lender may purcnase suth nsurance from
or through any cormpany aceenisole 1o Lender nciuding, without imitation, an affiate of Lender,
and Borrower acknowledges and pzices mhat Lenger's affilizte may receive consideration for such
purchase. Therefore, such coverage snhall cover Lender, DUT Might ar MiGNT nat protect Bormower,
Borrower's equity in the Property. uf ‘ne contents of the Property, aganst any nsk, hazard or
liability and might provide greater of &s3ir coverage than was previouwsly in ettect. Borrower
acknowladges thart the cost of the insurante coverage so obtained might significantly exceed me
cost of Insurance that Borrower could have obtainad. Any amounts disbursed by l.ender under s
Sectian 5 shall become additional dent of Borrower secured by this Security Insuument. These
amounts shall bear interest at the Note rate from-ira date of disbursement and shall be payabls,
with such interest, upon notce from Lender 10 Barrow s TeQquesTing payment.

All insurance policies required by Lender and renswals of such palices shall be subject 10
Lander's right 1o disapprave such policies, shall includ= = standard martgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right o hala
the policies and renswal certificates. f Lender requires, Borrowst shall promptly give 1o Lender all
receipts of paid premiums and renewal novicas. If Borrower ohians any form of insurance
coverage, not otherwise required by Lender, for damage 10, or dastrustap of, the Property, such
policy shall include a srandard marigage clause and shali name Lender as (morrgagee and/or as an
additional 1oss payee.

Borrower hereby absolutely and rrrevocably assigns to Lender ail of Eorrrwer's nght, tirie
and interest in and Te all proceeds from any insurance policy {whether of not the irsurance policy
waes required by lLenaer) that are due, paid or payable with respect 1o any damagje o sach
property, regardiess ot whether mne insuranca policy 15 established befors, on or after 7ivs date of
this Secufity instrumant. By absolutely and irevocably assigning to tender all of Dorfower's
rights 1o receive any and ali proceeds from any insurance policy, Borrower hereby waives, 10 The
full axtent allowed by jaw, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutaly and irrevacably assigns 1o Lenger alt of Barrower's nght, Tne
and inTerest in and to {a) any and ail claims, present and future, known or unknown, absolute or
conungent, (b} any and all causes of action, (¢} any and all judgments and settiements {whether
through liigation, mediation, arbitration or otnerwise}, {0) any and all funds sought against or
from any party or partias whasoever. and {e) any ana aN funds received or receivaple n
cannecnon with any damage 10 such property, resufung from any cause ar causes whalsoever,
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Including but nat timited to. lana subsidence, landslide, windstarm, earthquake, fire, tiood or any
other cause.

Borrower agrees 10 execule, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company thai has issued any insurence
policy 16 execuis and deliver To Lender, any additional instruments or documents requested by
Lender from time 10 tme 1o evidence Barrower’s absojute and irrevocable assignments set forth in
his paragraph.

In e event of loss, Borrower shall give prompt notice 1o the insurance carner and Lender.
Lender may make proaof of loss if not made promptly by Borrower, Unless Lender and Borrawer
oInerwise agree in writing, any nsurance proceeds, whether or not the underlying insurance was
required by | endsr, shail be applied 10 restoration or repair of the Property. if the restoraton or
repair is ecuramically feasible and Lender's secunty is not lessened. During such repair and
restaranion period, Lender shall have the fight 1 hold such insurance procseds until Lender has
nagd an oppormuniy 1o inspect such Proparty 16 ensure the work has been completed ta Lender's
sansfaction, provicaq that such inspecnhion shall be underaken promptly. Lenaer may disburss
procesds for the repai/s zad restoration in a single payment or in a series of progress payments as
INE work 1S completed. Liiless an agraement is made in writing or Applicable Law requires interesrt
10 be pad on such insurance proceeds, Lender shall not ba required to pay Borrower any interest
or earnings on such procesus. Fees for public adjusiers, or other third parues, revained by
Borrower shall not be paid out nt 1he insurance proceeds and shall be the sole obliganon of
Borrower. If the restoration or repsir-ic not economically feasible ar Lender's security wauld be
lessened, the insurance proceeds =i be applied 10 the sums secured by this Security
INSTUmMent, whether or not then dug, win the excess, if any. paid 1o Borrower. Such insurange
proceeds shall be applied in the order provited *a:.n Section 2.

't Borrower apandons the Property. Lender may file, negouate and serrle any avarlable
insurance claim and related martzers. If Borrower coes nat respona within 30 days 10 a natice from
Lender that the insurance carrier has offered o s a claim. then Lender may negonate and
setfle the claim. The 30-0ay peried will begin when the notice is given. In sither event, ar if
kender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lendsr
(a) Borrower s rights 1o any insurance proceeds in an amount o} 10 excesd the amounts unpaid
under the Note or this Secunty Instrument. and (h) any other ¢t Beirower's rights (other than the
right 1o any refund of unearned premiums paid by Borrower) unde’ 3] insurance palices covering
The Property, insefar as such fights are 2pplicable 1o the coverage uf e Property, Lender may
uS€ Ihe insurance proceeds sither 10 repair or resiore the Property or To pay 2mounts unpaid under
the Nore or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use The Praperty as Borrower's
principal residence within sixty days after the execution of This Securty Insiynont and shall
continue ta occupy the Property as Borrower's principal rasidence for ar least ane year after the
date of occupancy, unless Lender otherwise agress in wrnting, which consent she'i nor be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shal|
not destroy, damage or «mpair the Froperty, or remove or demahsh any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Praperty, Borrowar shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating ar decreasing in value dug 10 iTs condition. Unjess It 15 determined
pursuant 1o Section 5 That repair or festoraton is not sconomically feasibls, Borrower shall
promptly repair the Properry in goed and workmanlike manner if demaged 1o avoid further
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deterioratian or damage. Lender shajl, uniess otherwiseé agreed in wnting hetween Lender and
Barrower, have ne rignht 10 hold insurance Of cohdempanon procesds. If nsurance or
condemnauon proceeds are paid in connection with damage o, or the taking of, the Propeny,
Borrower shall pe responsible for repainng or restoring the Property only f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs ang restoration n a
single paymenr or in a seriés of pragress payments as the work 1§ compieted. If The insurance or
condemnation proceeds are not sufficient 1o repaw or restore the Property, Borrower 1s not
reieved aof Borrower's obhgatian far the completian of such repair or restoraton.

Lender or IS agent may make reasonabie entnes wpon and inspectians of the Property. If it
has reasonable cause, Lender may inspect the mntenor of the improvemenis on the Propsry.
Lender shall qve Barrower notice at the tme of or pnor 10 such an interipr inspection specifying
such reasonicie cause. Lender does not make any warranly or representanon regarding, and
assumes no rasrensibility for, the work done on the Property, ang Borrower shall not have any
right to raly in-ap, _way On any inspectian({s) by or for Lender or i1s agent. Borrower shall be
solely responsible fu/ determining that the work 1S done in a good, thorough, efficient and
workmanlike manner in-accardance with all appticable [aws.

Borrowar shall <z, appear in and dafand any action or proceeding purporting 1o affect the
secunty hereof, the Property or the nghts or powers of Lender; (b) at Lender's option, assign 1o
Lender, to the extent of Lende’s intersst, any claims, demands, or causes of action of any kind,
and any award, court judgament, or proceeds of seftiement of any such ciaim, gemand or cause
ot action of any kind which Borrowe( riow nhas or may hereafter acquirs ansing out of or refaring
10 any jnterest in the acquisition or ower;p:p of the Property. Lanaer shall nat have any duly to
prosecute any such claim, demand or casie of acton. Without limiting the foregoing, any such
claim. demand or cause of acnon ansig our of or relanng 10 any inTerast n the acquisition of
ownership of the Froperty may include (i) any-s<ch injury or damage 10 the Property including
without fimiT injufy or damage 1o any STrucTure OF-TArovement Situdted thereon, i) or any ciaim
or cause of action in favor of Borrower which anses su7 of the transaction financed in whole or in
part by the making of the loan secured hereby, i) =0y claim or cause of action in favor of
Borrower (except for bodily wnyury) which anses as a/rosult of any negligent or improper
construction, nstaliation or repair of the Property including wmithout limit. any surface or
subsurface thersaf, or of any building or structure thereon or liv) any proceads of nsuranca,
whether or not required by Lender payabie as a result of any dap.aga o ar atharwise rejating 10
the Property or any interest therein. Lender may apply, use or releass cuch monies so receved
Dy it in The same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’'s Loan Appfication. Borrower shall be i default if, duriig the-Loan application
process, Borrower of any persons or entities acung at the dgirection of Be.rower or with
Barrower's knowledge or consent gave materially false, misleading, or inaccuraté . tormarion or
starements to Lender {or failed 1o provide Lender with matenal infarmation) in cenneciion with the
koan. Mareriai representamons include, but are not limided to, representatians rorcerning
Borrower's occupancy of the Property as Borrower's principal residance.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails 10 perform the covensnis and agreements containgd in This Security
Instrument, {b} thare is a legal proceeding that might significantly affect Lender’s inrerest in the
Praperty and/or rights under this Secunty Instrument {such as a preceeding in pankrupicy,
probate, for condemnatien or forfeiture, far enforcement of a lien which may antain priority over
this Security Instrument or 1o enforce laws or reguiations), or (c) Borrower has apandoned the
Property, then Lender may do and pay for whatever 1S reasonabie or appropriate 1o protect
Lender’s interest i the Property and rignts under This Securty INsTrument, including protecting
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and/or assessing the value of the Propenty, and §ecuning and/or rapairing the Praperty. Lender's
actions can includs, but are not fimited to: (a) Payng any sums secured by a ien which has
Priority over ths Security Instrument; (b) appearing in tourt; and {c) paying reasonable anorneys”
fees 1o protect j1s interest in the Property and/or rights under this Security Instrument, ineluding
16 secured position in a Bankruptey proceeding. Securing the Praperty inciudes, but is not imitaq
10, entering the Property 1o make repairs, change locks, replace or board up doors and windows,

have utiiities turned on or off. Alrhough Lender may take acyon under this Section 8, Lender does
not have 1o do so and is not under any duty or ohligation to do $o. It is agreed that Lender incurs
ne liabilty for not raking any or all actions authonized under this Section 9,

Anv. amounts disbursed by Lender under this Secrion 9 shail become addirional gebt of
Borrowser serured by this Sscurity instrument. These amoynts shall bear interest at the Note rate
from the dare ¥ disbursement and shall be payable, with such interest, upan notice from Lender
1o Borrower renurzting Payment.

if this Secursy nstrument is on a Ieasenold, Borrower shall comply with all the provisions
of the lease. If Borrowszr acquires fee title 1o The Property. the Ieasehold and The fee Titie shaii not
merge unless Lender agra:s to the Merger in writing.

10. Mortgage liiaurancs. I¥ Lenger required Mortgage Insurance as 2 condition of making
e Loan, Barrower shall pay ' premiums required e maintain the Mortgage Insurance in effecr.
I, for any reason, the Mortgage [nsurance toverage required by Lender ceases to pe available
from the mortgage insurer thar prew:onsly provided such insurance and Borrower was required 1o
make separately designated paymenis raward the premiums for Mortgage Insurance, Borrawer
shail pay the premiums requred 1o o0t coverage substantially equivaient ™ the Morrgage
Insurance previously in affect, at a cosg substantially equivalent 1o the cost to Borrower of the
Morigage Insurance previously in effect, from an aternate mortgage insurer selected hy Lender. if
substanually equivalent Moartgage Insurance cove ap: s not availabie, Barrawer shail continue 10
Ray t¢ Lender the amount of the Separately desigrared payments that were due when the
iNSurance coverage ceased 10 he in stfect. Lender will dcrert, use and retain these payments as g
nen-refundable lose reserve in ey of Morigage Incwarce. Such Joss reserve shall he
nan-refundable, nowithstanding the fact mat the Loan is ulumzisiy paid in full, ang Lender shall
not be required o pay Rorrower any interest or earnings on sucr’ loss feserve. Lender can no
longer require lnss reserve payments if Mortgags (nsurance coverzge (in the amount and for the
Period that Lender requires) provided by an insurer selacteq by Lender acain becomes availagle, is
obtained, and Lender requifes separately gssignated payments toward th: pramiums for Morgage
Insurance. If Lender required Mortgage Insurance as a conginan of making e Lran and Borrower
was requred 10 make separarely designated payments towarg the preminms for Mertgage
Insurance. Borrawer shajl Pay the premmums required to maimntain Mortgage Insurarée i effecy, or
10 provide a non-refundable loss reserve, uniil Lender’s requirement for Mortgage insiance ends
in accordance with any wriien agreement between Borrower sng Lender praviding Jor such
TermINation or until Termination is required by Applicable Law. Nothing in this Section 1C affects
Borrower’s ebligation to Pay intersst at the rate provided in e Nots.

Mortgage insurance reimpurses Lender (or any entity that purchases the Note) for certain
Iosses it may incur if Bofrower does nor repay the Loan as agreed. Borrawer ig niot a party 1o the
Mortgage insurance.

Mertgage insurers evaiuate their tatal risk on all such insurance in force from time to time,
and may enter into agresments with other parties that share or madify their risk. or reduce |osses.
These agreements are on 1erms and conditons that ere sausfactory 19 the mortgage insurer and
The other party {or parties} to these agreements. These agreements Mmay require e mortgage

ILLINDI]
73236 10201} Page 9 6§ 16

10955188



UNOFFICIAL COPY

03-2341-008879123-7

iNSurer to make payments using any source of funds thar the morigage insurer may have available
{which may include funas ebtaineq from Morrgage Insurance premiums).

As 3 result of these agreements, Lender. any purchaser of the Note, another nsurer, any
rénsurer, any other entity, of any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derve from (or might be characterized as) a poruion of Borrower's
payments for Mortgage Insurance. in exchange for sharing or madifying the morigage insurer's
nsk, or redueng losses. If such agreement proviges that an affiliate of Lenger takes a share gt
The \nsurer's nisk in exchange for 2 share of the premiums paid 0 the insurer, the arrangement js
ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the aMounTs that Borrower has agreed to pay for
Martgage Insurance. or any other Yerms of we Loan. Such agreements will not increase the
amount Ecerawer will owe for Martgage insurance, and they will nor entitle Barrower 1o any
refund.

(b} Arv .ech agreements will not affect the rights Borrower has - if any - with respect 1o
e Morigage Ircurence under the Hameowners Protection Act of 1998 or any other law. These
rights may include Yhe riaht 10 receive certgin qQisciosures, 10 request and obrtain cancellation of
the Mortgage Insurancs, ta nave the Martgage Insurance terminated automatically, and/ar 1o
receive a refund of any wiortaage Insurance premiums that were unsarned at the time of such
cancellation or rermination.

11. Assignment of Miscelzsnegus Proceeds; Forfeiture. All Miscellaneaus Proceeds are
hereby assigned 1o and shall be pad t0 Lender.

If the Proparty 1s damaged, sicr, Miscellaneous Proceeds shall he applied 10 restoranon or -

repair of the Property. it the restoranion or r=pair 1s economically feasibie and Lender's Secunty is
not lessensd. Dunng such repair and restoration periad, Lender shall have the right te heid such
Misceilaneous Proceeds until Lender has had 2n upportunity to inspect such Property 0 ensure
the work has been compieted To Lenger's satistdcTion, provided that such inspection shall be
undertaksn promptly. Lender may pay for the repairs and restoration in a single disbursement or
in @ senes of progress payments as the work is coripiated. Unless an agreement is made In
wriTing or Applicable Law' requires nterest 10 be paid o such Miscelianeous Proceeds, Lenager
shali not be required 1o pay Borrower any interest or Barmigs on-cueh Miscellaneous Proceeds. if
the restorarion or repair 1s not economically feasible or Lenger's serunty weuld bs lessened, the
Miscellaneous Proceeds shalf be applied 1o the sums secured by Thic SFCUNiTY InsTrument, whether
Or not then dus., with the excess, if any, paid ro Barrower. Such Misculizieous Procesas shall be
appliaa in the araer proviaed for in Section 2.

In e event of & toral tsking, deswuction, or Ioss in value ' of the Property, the
Miscellanaous Procaeds shall be applied o the sums secured by this Security Instrument, whether
of not then due. with The excess, (f any, pad to Borrower.

In the evenr of a partial taking, 4estruction, or 10ss 10 value of the Property in which the
fair marker value of the Property immediately before the parual taking, destruction, or 10ssin valye
IS €qual 10 or graater than the amount of e sums secured by tis Security IncTrument
rmmediately before the partial Taking, gestruction, or loss in vajue, uniess Borrower and Lender
otherwise agree in writng, the sums secured Dy ths Secunty Instrument shal be reduced by the
amount af the Miscellaneous Procesas Multiplied Ry the fallowing fraction: (a) the total amount of
the sums secured immeaiately before the parual taking, destruction, or loss in vaiue divided by (b)
the fair market value of the Property immediatsly hefore tne partial 1aking. destruction, or loss in
vélue. Any balance shali be paia 1o Borrower.

In the event of a partial 1aking, destruction, ar loss in value of the Property in which the fair
market value of the Property immediately before the partiaj taking, destruction, of loss m valye (s
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Horrower and Lender otherwisa agres in writing, the Miscellaneous Proceeds
shall be apphed to the sums secured py this Security Instrument whether or nat the sums are then
due.

If the Property is abandoned by Borrower, or if, after natice by Lender tc Borrower thar
the Opposing Party (as defined in the next sentence] offers 1o make an award 1o settle a claym for
damages, Borrower fails 10 respond 1o Lender within 30 days after the date e novice is given.
Lender is authorized 1o coliect and apply the Miscellaneous Proceeds either To restoration or repair
of the Property or 1o the sums secured by this Security INSUUmeNT. whether or not then due.
“Gpposing Party” means the ird party thar owes Borrower Miscellanepus Proceeds or the party
against wham Borrower has a nght of action in regard 1o Miscellaneous Procseds.

Burrower shall be in default if any action or praceeding, whether civil of cniminai, is hegun
that, in Lendier’s judgement, could result in forfeiture of the Property or other material impairment
of Lender's irte;est in the Property or rights under this Secunty [nstrument. Borrower can cure
such a default 4oz, f acceleranion has occurred, reinstale as provided in Secrion 19, by causing
the action orf procesding o be dismissed with & ruling that, in Lender's judgement, precludes
forfeiture of the Propery ar other material impairment af Lander’s |nterest in the Property or nghts
under this Security Incwument. The procesds of any award or claim for damages that are
atributable 10 the imparrmey1 «.f ~ender's interest in The Property are hersby assigned znd shall be
paid to Lender.

All Miscellaneous Proceet's Thar are not applied o restoranen ar repair of the Property
shail be applied i the order provided o' in Sectian 2.

12. Borrowar Not Released; Forlierrzace By Lender Not a Waiver. This Seeunty Instrument
cannot be changed or modified except as otherwise provided herem or by agreement in wrntng
signed by Borrower, or any Sutcessor in inte‘estito Borrower and Lender. Extension of the time
for payment or modification of amortization ©f tve sums Ssecured by this Security Instrument
granted by Lender To Borrawer or any Suceessu: in interest of Borrower shall nat operate 10
release the liabdity of Borrower or any Successor iji-inerest of Borrower. Lender shail not be
required to commance proceedings against any Successes i Interest of Borrower or o refuse 0
extend Lme for payment or otherwise modify amortizatior. 6f the syms secured by this Security
Instrument by reason of any demand made by the original Bor owur. or any Succassors :n Interest
of Borrower. Any farbearance by Lender n EXercising any rigri.2¢ remedy including, without
limitation, Lender's acceprance of payments from thirg persons, entuse ar Successors in {nterest
of Borrawer or in amounts less than the amount then due, shall not be.¢ waiver aof of preciude the
exercise of any right or remedy. No waiver by Lender of any nght undsr 1us Security Instrument
shall be effective unless :n writing. Waiver by Lender of any nght granted 7. Lenpder under this
Security inatrument or of any provision of this Security Instrument as To aryg 7ansacton or
eccuirence shall nat be deemed a waijver as 10 any future fransaction or DCCUITENCE:

13. Joint and Several Liability: Co-signers: Successors and Assigns Bourd.' Borrower
covenants and agrees that Borrower’s ohhganons and lalility shall be joing and several! Mawever,
any Borrower who co-signs this Securnty Inswrument but does not execule the Note (a
"co-signer”): (a) is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument (b) is nat
personally ahhigated 1o pay the sums secured by this Security Instrumens: ang (c) agrees that
bender and any other Borrower can agree 1o- extend., madily, forbear or make any
accommodanons with regard 10 the terms of this Seewrity Instrument or the Note withour The
co-signar's consent,

Subject o the provisions of Seeton 18. any Successor in Interest of Borrower who
assumes Borrower's chhgauons under this Sscurity Instrument n writing, and s approved by
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Lender, shail obtain all of Borrower's rants ana benefits under this Secufity Instrument. Borrower
shall not be released from Borrower's obligations and lLiabity under thes Security Instrument
unless Lander agrees t¢ such reiease n writing. The covenants ang agreements of tis Security
Instrument shall bind {except as provided in Section 20) and beneft the successors and assigns of
Lender.

t4. Loan Charges. Lender may charge Borrower fees for services performea in connection
with Borrower’s detault, tor the purpose of protecting Lender's interest in e Property and rignts
under this Security Instrument, Including, but nat imited to, attarneys’ fees, property inspection
and valuation fees. Borrower shail Pay such other charges as Lender may deem reasonapie for
services rendsred by Lender and furmished at the request of Borrower, any Successor in interest
1o Borrower or any agent of Borrower. In regard to any other fees, the absence of express
autherity v this Security Instrument 1o charge a specific tee 1o Barrower shall not be tonstrued as
a prohibiticr._on the cnarging of such fee. Lender may not charge fees thar are expressly
prohubited by ris Security Instrument or by Appiicable Law.

If the Luziis subject o a law which SETS maximum loan charges, and thar law is finally
Nterprated so (hau wiie interest or other ldan charges collected or o pe collected in conneclion
with the Loan axcesed (he permitted hmits, then: (a) any Such ican charge shalf ba raduced by the
AMAuNnT necessary 10 reduce the charge 1o the permitied mit; and (b} any sums aiready tollected
from Borrower winch gaceeded permirtad hmits will be refunded to Borrower. Lander may choase
o make this refund by reducing ine principal owed under the Note or by making a direct payment
1o Borrower. (f a refuna reduces “rincipal, the reduction will be treated as 8 partial prepayment
WiTthout any prepayment charge (whether or not a Prepayment charge is provided far under the
Note). Borrower's acceptance of aty such refund made by direct paymant ta Borrower will
constiiute a waiver of any night of acuen - Grirwer fight have arising out of such overcharge.

15. Notices. All nonces given by Borrewcer or Lender in connecuon with this Security
(NSTTuMent must be in writing. Any notce 1o Barrower in connection with this Securty (nstrument
shall pe deemed 1o have been gven 1o Borrower ~b2n maiteq by first class mait or when actually
delivered to Borrower's norice adaress if sent by etae; means. Notice 1o 8Ny ang Borrower shajs
consutute notice 1o afl Borrowers uniess Applicable Law =¥ressly raquires atherwise. The notjce
address shall be the Property Aadress yniess Borrower has Jdesignaied a substitule notice addrass
by notice ta Lender. Borrower shafl promptly noufy Lenaer of Gurrower's change of aodress. If
Lender spacifies a praceaure for reporting Borrower's change o) adrirass, then Borrowsr shal) only
report a change of address through that specified procedure. Thera ™ay be only one designated
notice adaress under this Security Inswument at any one ume. Any ncuics To Lender shall be given
by delivering it or maning it by first class mail o Lenger’s address s1ated heran upiess Lender has
designated another adaress by notice 1o Borrower. Any notice in connecidn virth this Security
Instrument shal not be deemed 1o have been gven 10 Lender uny) actually recve s ny Lander. |f
any notice required by this Security Instrumenrt s alsa raqured under Appiirabis-Law. the
Applicable Law ragquirement wili satisfy the corresponding requirement under s, Security
Instrument,

16. Governing Law: Severability; Rules of Construction. This Secutity Instrument shall be
governed by federal law and the Jaw of the jurisdietion in which the Property is jocared. All rights
and obhgations tontained in s Secunty Instrument are subrect w any requirements and

agree by contract or it might he silent, but such silence shall not be tonstrued as g prohibitian
against agreament by contract. In the event that any provision or clause of this Securty
Inswrument ar te Note conficts with Applicable Law, such conflicr shall not aftect other
provisions of this Security Instrument or the Note wtich can be given effeer without The
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eanfiicting provision.

As used in tms Security Instrument: (a) words of the mascyling gender shall mean ang
include corresponding neuter words or words of the feminine gender; {p) words in the singular
snall mean and nclude the plural and vice versa; ang (c) the word "may” gives sale discretion
without any obligation 1o 1ake any action.

17. Borrawer’s Copy. Borrower snall be given one capy of the Note and of mnis Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Secton
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limiteq to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of Ttle by
Borrower #5.& future date to a purchaser. ,

It ail“or any part of the Property or any Interest in the Property is sold or wransferred (or if
Borrower i pzT a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s grior written consent, Lender may require immediate payment in full of all sums
secured Dy this Sceunty Instrument. However, this optien shall not be exercised by Lender if such
exercise 15 prohibited Ly Applicable Law.

If Lender exer(isus this option, Lender shall qive Barrower notice of acceleration. The
notice shall provide a perios. of nor fess than 30 days from the date the notice is given in
accordance with Section 18 wvitain which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pzy vhese sums prior 1 the expiration of this period, Lender may
invoke any remedies permitted by.this Security Instrument withour further notice or demand on
Borrower.

19. Barrower’s Right to Reinstars 8ter Acceleration. It Borrowsr meers certain conditions,
Borrower shall have the right to have enforzement of this Security Instrument discontinusd at any
time prior 10 the earliest of: (a) five days befors saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such cthir period as Applicable Law might specify for
the termination of Borrower’s right ta resnstate; or (%) znuy of a judgement enforcing this Security
Instrument. Those conditions are that Borrowsr: (a) pavs.Lender all sums which then would be
due under this Security Instrument and the Note as if no'arceleration had occurred; (b} cures any
default of any other covenants or agreements: (¢} pays ail expenses -incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable criorrieys’ fees, property inspection
and valuation fees, and other fees incurrea for the purpose of picaeting Lender's interest in the
Property and rights under this Security Instrument: and (d) Takes. suzn action as Lender may
reasanably require to assure that Lender’s interest in the Property and rignts under this Secunty
Insrrument, and Borrower’s obligation to pay the sums secured by this Saturity Instrument, shall
continue unchanged. Lender may require that Borrower pay sucth reinstatenent sums and
expenses in one or more of the following forms, as selected by Lender: (&} casii; (% money order;
{c) certified check. bank check, treasurer's cheek or cashier’s check, provided any surh check is
drawn upon an insTitution whose deposits are insured by a federal agency, instumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security \nstrument
énd obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or & partial
MIErest in the Nate (together with this Secufity Instrument) can be sold one or more umes
without prior notice 10 Borrower. A sale might result in a changs in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due under the Note and this Secunty Instrument
and performs other mortgage 10an servicing obligations under the Note, this Security Instrument,
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and Appiicable Law. There also might be ong or more changes of the Loan Servicer unrstared 10 a
saje of the Note. If there 15 a change of the Loan Servicer, Borrower will be qiven writzen notice of
ine change whicn will state the name and address of the new Loan Servicer, the address 1o which
payments should be maoe ang any other informauon RESPA requires in connection with a notice
of ranster of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage Ioan servicing obiigatans 10 Berrower wili
remain with the Loan Servicer or be transferred 1o a successar Loan Servicer and are noT assumed
by the Note purchaser unless otherwise providea by the Note purchaser

Neither Borrower nor Lender may commence, |0in, or be joined 10 any judicial action (as
ether an individual higant or the member of a class} thar ansas frarn the other party’s acnons
pursuant 1o this Security instrument or that alleges INaT the other party has breached any
provision-af. or any duly owed by reason of, this Securty Instrument, unti) such Borrower or
Lender has rotified The other party (with such notice given \n compliance with the requirements of
Secuon 15) ¢f ~uch alleged breach ang atfarded the other party hersro a reasonable period after
e giving of sichnolice 1o Take corrective acuan. It Applicable Law provides & ume pefiod which
MuST ejapse betore Larmain acuon 2an de tdnen, that tme penod will ke deemed to be reasonable
for purposes of this raragraph. The notics of acceleraten and cpporiunity o Cure given I0
Borrowser pursuant 1o .8:cton 22 and mhe notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemzd) . sausfy the nolice and Opporunly Ta Take carrecuve acuon
provisions of this Secuon 20.

21. Hazardous Substapces. 45 used n this Section 21. (a) "Hazardous Substances" are
those substances defined as toyic) or hazardouws substances, pollytants, or wasies by
Environmental Law and the following supsrances: gasoline, kerosene, other flammable or toxic
petroleum products, Toxic pesncides 2,5 herbicides, volatile solvents, matenals containing
asbestos or formalgenhyade, and ragioactve maienais; (b) "Envirenmental Law™ means federal laws
and laws of the junsdiction where the Procerry is locared that relate to health, safety or
gnvironmental protection; (c) "Environmental Clezpyp™ includés any response action, remedial
scrion, or removal achien, as defined 10 Environmernti baw; and (d) an “Environmental Conditian”
means @ condition that can cause, contribute 16, or othe; . se tngger an Environmantal Cleanup.

Borrower shall not cause or permit the presence, vs=, disposal, storage, or release of any
Hazardous Substances, or Threaten to release any Hazardous sudstances, on or in the Property.
Borrower shall not do. nor allow anyone else 10 do, anything affecting the Property (a) that s in
violation of any Environmenral Law, (bl which creates an Envirarnentai Coandmion, or {€) which.
due to the presence, use, aor release of a Hazardous Supstance, crezces a condition That adversely
affects the value of the Property. The preceding tTwo sentences shall hot-3pply 1o tha presence,
use, or storage on The Property of small guantties of Hazardous Substaiices that are generally
recognized 1o be approprnate o normal residential uses and 1o maintenasce ot the Property
Lincluding, but not limited o, hazardous substance n consumer groducts).

Barrower shall prampatly give Lender wntien notice of (a) any investigation, 2izim, demand,
lawsuit or other acrion Dy any governmental ¢r réguiatory agency or privaleé party inwolving the
Property ana any Mazardous Suybstance or Envwonmental Law of which Borrower nas actual
knowledge, (b) any Environmental Condition, including but not limited 1o, any spiling, leaking.
discharge, release or threat of release of any Hazardous Substance, and (¢) any condimon caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Praperty. If Borrower learns, or 1s noufied by eny governmenial or raguiatory authorty, of any
private party, that any removal or other remedisuon of any Hazardous Substance affecung the
Property s necessary, Borrower shall pramptiy take all necessary remaedial actions n accordance
with Environmental Law. Nothing heren sheall create any obligation on lender for an
Enviconmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as
foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides atherwise}. The natice shall
specify: (a) the default: (b) the action required to cure the default; (c) a dete. not less than 30
days from the date the notice is given 1o Borrower, by which the defaulr must be cured: and (d}
that failure to cure the default on or before the date specified in the notice may result in
accaleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrawer of the right to reinstare after
acceleration and the right Yo bring a court action to asaerr the nan-sxistence of a default or any
other deferse of Borrower 1o acceleration and foreclosure. If the default is not cured an or before
the dare specitied in the notice, Lender at its option may require immediate payment in full of all
sums secured 'y this Security Instrument without further dsmand and may foreciose this Sscurity
Inswrument by praicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the reme¢w? provided in this Section 22, including, but not limited to. reasonable
artorneys’ feas and cest of title evidence. If Barrower or any suecessar in interest to Borrower
fites (ar has filed agains: F.2ivawer or any successor in interest 10 Borrower| a hankruptey perition
undar Tide Il or any successar title of the United States Cade which provides for the curing of
prepevition default due on the Piote, intarest a1 a rate determined by the Court shall be paid o
Lender on post-petition arrears.

23. Ralease. Upon paymeni-afall sSums secured by this Secunty Instrument, Lsnder shall
release this Secunty Instrument. Boricv.er shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securiy (nsTrument, but only «f the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. in accordance with [llinnis law, the Borrower hereby reiease
and waives all rights under and by virtue of the |inn)e homestead exemprion laws.

BY SIGNING BELOW, Borrower accepts and agre~s<o the 1erms and cavenants contained
in this Security Instrument-and in any Rider executed by Bor/rver and recorded with i1,
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HbsaM ZRGALE  GHARIB
té&

(Space Below This Line Fer Acknowiedgmeant)
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Stae of liinois, COOK

—Cunly Ss:
P

LISA KENT
Notary Public ¢ and

for said counly and

, 8
state, ~@a herepy certfy thar
HUSAM GHARIB

personally known t© me ta be the same personis) whose name(s) subscribza 1o the foregoing
nstrument, appearad before me this day i person, and acknowledged that
signed anag delivered the said instrument as

ur
HISA free an
uses ang purpases therein set forth.

d voluatary act, for the

Given under my hand and official seal, This 21st. day of SEPTEMBER . 2001

Laa Kot

Natary Pubic
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Lot 39 in Avondal¢ Jieadows Subdivision Phase 2, bei
Half of the Southeast Qusrter of Section 35, Townshi

ng a Subdivision of parfof the East
Principal Meridian,

Phase 1, according to the Plt of Subdivision thereof recorded Aungust 18, 1999 as Document
No. 99-789515 in Cook County, IFueis.

Permanent Index Number (PIN): 27-35-403-07.4- 000

N
Address(es) of Real Estate: 8036 Niclsen £ane. Tmley Par_f(‘, IL 60477
. A T T

vuship 36 North, Range 12 East of the Third
and'a Resubdivision of Lots 14, 15, 16 and 17 in Avondale Meadows

10965188




