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DEFINITIONS

Words used in multiple sections of this documant are defined pelow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cer.ain rules regardind the usage of words use& in this

document aré also provided in Section 16. L v

¥ l d

(A} "Security [nstrument” means this document, whichis dated geptember gjﬁ 2001 .
together with all Riders to this document. '

-
-

-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is washington Mutual Bank, FA, 2 federal __';_ssociation

sociation
Lend Bank organized and existing under the laws

eris a
of United States of America Lerder’'s address IS
400 East Main Street stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
geptembey a4, 2001

(D) "Note" means the promissory note signed by Borrower and dated 24 .
The Note states that Borrower owes Lender geventy-Four Thousand & 00/100

Dollars (U.S. $ 74,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not |ater than october 1 2031 .
(E) "property” means the property that is gescribed below under the heading “Transfer of Rights
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepavment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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[ ] Adjustable Rate Rider Condominium Rider []1-4 Family Rider
(] Graduateg Payment Rider [ 7] Planned Unit Development Rider [ Biweekiy Payment Riger
(7 Balloon Rider "] Rate Improvement Rider [} Second Home Rider

7] Other(s) [specify]

{H) "Applicable Law™ means all controlling applicahle federal, state and loca| Statutes, regulations,
ordinances ang administrative rules and orders (that have the effect of law) as wel as all
applicable *ing' Nen-appealable judicial opinions,

{n "Communi'.y Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charJes, that are imposed on Borrower of the Property by a condominium association,
homeownersg assouniaztion or similar Organization,

(J} "Electronic Funds i rinsfern Means any transfer of funds, other than a transaction originated
by check, draft, or simiar Paper instrument, which is initiated through an electronic terminal,
telephonic instrument, Cumputer, or Magnetic tape 5o as to order, instruct, or authorize g finangial
institution to debit or credit an‘account. Such term includes, but is not limited to, point-of-gale
transfers, automated teller machine transactions, transfers initiateq by telephone, wire transfers,

L) "Miscellaneous Proceeds” means any “Mpensation, Settlement, award of damages, or

value and/or condition of the Property.

(M) "Mortgage Insurance” Mmeans insurance Protecting Lenjer 25ainst the NoONpayment of, or
default on, the Loan,

{N) "Periodic Payment~ means the regularly schedyleqd amount due’ ar (i) principal and interest
under the Note, plus {ii} any amounts under Section 3 of this Security Insirinent,

subject matter. As used in this Security Instrument, "RESPA" refers to g requirerients ang
restrictions that are imposed in regard to a "federally related Mortgage loan" even if the Lean does
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guccessors and assigns. with power of sale, the following described property located In
Cook County, Iinois:
SEE ATTACHED

which currentiy has the address of

[Streetl
. WHEELING , Winois 60099 ("Property Address"):
[Cityl {Zip Code}

TOGETHER WITH 2!l the improvements now of hereafter erected on the property. and all
gasements, appurtenances, ~nd fixtures now of hereafter @ part of the property. All replacements
and additions shall also beé cousied DY this Security instrument. All of the foregoing I8 referred 10

in this Security instrument 8s the nwoperty.”

BORROWER COVENANTS {na" Borrowef is lawfully seised of the estate hereby conveyed
and has the right 10 grant and convey th Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wanants and will defend generallv the title 10 the Property
against all claims and demands, subject to @y ancumbrances of record-

THIS SECURITY lNSTRUMENT combhir.es uniform covenants for national use and
pon-uniform covenants with limited yariations Y wurisdiction 10 constitute @ uniform security

instrument covering real property-

UNIFORM COVENANTS. Borrower and Lender govenant and agree as follows:
1. Payment of Principal. interest, Escrow Items, F repuvment Charges. and Late Charges.
Borrower shall pay when due the principa\ of, and interest or e debt evidenced by the Note and
any prepayment charges and late charges dué under the Note: aurrnwer ghall also pay funds for
Escrow ltems pursuant 10 gection 3. payments due under the No© and this Security Instrument
shall be made in U.S. currency. However, if any check Of other instr inent received by Lender as
payment under the Note oOf this Security instrument 18 returned 10 cender unpaid, Lender may
require that any of all subsequent payments due under the Note and this Cecurnity instrument be
made in oneé of more of the following forms, a@s selected by Lender: {a) cash, 51 money order; (¢}
certified check, bank check, treasurer's check Of cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by @ federal agency. inc.frumentahw, or
entity; of {d) Electronic Funds Transfer.

payments aré deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated py Lender in accordance with the notice
provisions in Section 15. Lender may return any payment Of partial payment if the payment Of
partial pavments are insufficient 10 pring the toan current. Lender may accept any payment Of
partial payment insufficient 10 bring the Loan current, without waiver of any rights nhereunder of
prejudice to its rights 10 refuse such payment Of partial payments in the future, put Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each periodic
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to the extent that, each Payment ¢an b4 Paid in fy), To the extent that any excess exists after the
Payment s applied tp the fyji Paymant of one or more Periodic Payments, Such excess may be

to any Prepayment

Any application of Payments, iNsuranc s Proeseds, Misceflaneous Proceeds 10 principaj

<2eds, gr
due under the Note shall not extend or POstpore the due date, Or change the amount, of the
Periodic Payments.

3. Funds for Escrow items, Borrower shall pay 1o “eader on the day Periodic Payments are
due under the Note, yntjt the Note s paid in full, a sym {the 'Funds") to provide for Payment of
amounts dye for: (a) taxes ang assessmentg and other items “hich_can attain Priority ovar this
Security lnstrument as a lien or encumbrance of the Property: (b) leasehold Payments o ground
rents on the Property, if any; {c) Premiums for any and g insurancy ‘&quired by Lender under
Section 5; and (d) Mortgage Insurance Premiums, jf any, or any sums Favable by Borrower to
Lender in lieu of the Payment of Mortgage Insurance Premiums jp accordancs With the Provisiong
of Section 10. These items are called "Escroy ltems.” Ay Origination or at anv tima during the
term of the Loan, Lender may require that Community Association Dues, Fees, ang As.',eszsments,
if any, pe escrowed by Borrower, and such dues, fegg and assessmentg shall be an EScrew item,
Borrower shall Promptiy furnish 1o Lender all notices of amounts tg pg paid unger this 55 tion,
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are SO
insured) or ir-Zny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than ha-time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funcs,annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Boriow.er interest on the Funds and Applicable Law permits Lender t0 make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall act be reguired to pay Rorrower any interest of garnings on the Funds.
Borrower and Lender caiv agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowes, wyithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess runds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under) RESPA, Lender shaill notify Borrower as required by
RESPA, and Borrower shall pay to Lende’ the amount necessary t0 make up the shortage in
accordance with RESPA, but in no more than +welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RE3PA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve “mnthly payments.

Upon payment in full of all sums secured by <his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority” over this Security instrument,
jeasehold payments Of ground rents on the Property, if any, anJ Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are ceorow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation sesured by the lien in a
manner acceptable 10 Lender, but only so long as Borrower is performing oueti agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, ieqal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thuse oroceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the (ha.der of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one of more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
Coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for fiood zone determination, certification and tracking

insurance Coverage, at lerder's option ang Borrower’s expense. Lender is under no obligation to
purchase any particular Yype or_amount of Coverage. Lender may purchase such insurance from
or through any Company accentaiie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges ang agiecs that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage. shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the cantents of the Property, against any risk, hazard or

amounts shall bear interest at the Note rate from the data of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower rLo.esting payment.

All insurance policies required by Lender ang reneweie-of such polices shall be subject to
Lender’s right to disapprove such poiicies, shall include a star.dard mortgage clause, and shali
name Lender as mortgagee and/or as an additional loss payee. Lendar shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shalj promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of) the Property, such
policy shall include a standard mortgage clause and shall name Lender ag mortgngee and/or as an

Property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely ang irrevocably assigning to Lender alf of Borrower's
rights to receive any and ail proceeds from any insurance policy, Borrower hereby waives, to the

full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower he
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢) any and ali judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds receiveq or receivable in

connection with any damage to such property, resuiting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoroinically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturitv..o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shail be undertaken promptly. Lender may disburse
proceeds for the repairs 4nd restoration in a single payment or in a series of progress payments as
the work is completed. 'Iiiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out «f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, witli the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided ior,in Section 2.

1# Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dnse not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setir-a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when 1< notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwiss, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Porrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) undat.all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proper'y as Borrower's
principal residence within sixty days after the execution of this Security Instrumient and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conseni.shell not be
unreasonably withheld, or unless extenuating circumstances exist which are beyona-borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’'s obligation for the completion of such repair or restoratjon.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonahle cause, Lender may inspect the interior of the improvements on the Property.
Lender shzii.o've Borrower notice at the time of or prior to such an interior inspection specifying
such reasonatle cause. Lender does not make any warranty or representation regarding, and
assumes no rezoursibility for, the work done on the Property, and Borrower shali not have any
right to rely in anv 'way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for setermining that the work is done in a good, thorough, efficient and
workmanlike manner in zccordance with all applicable laws,

Borrower shall (&) appear in and defend any action or proceeding purporting to affect the
security hereof, the Property ‘or ti%e rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender's intevest, any claims, demands, or causes of action of any kind,
and any award, court judgement, cr proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower nove has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownercnip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or causu of .antion. Without limiting the foregoing, any such
claim, demand or cause of action arising out bf or relating to any interest in the acquisition or
ownership of the Property may include {i) any such injury or damage to the Property including
without limit injury or damage to any structure or imorsvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises ou¢ o7 the transaction financed in whole or in
part by the making of the loan secured hereby, (i} any <l2im or cause of action in favor of
Borrower (except for bodily injury) which arises as g resu'd of any negligent or improper
construction, installation or repair of the Property including.wichout limit, any surface or
subsurface thereof, or of any building or structure thereon or {iv) iny proceeds of insurance,
whether or not required by Lender payable as a result of any damage tc or otherwise relating to
the Property or any interest therein. Lender may apply, use or release 3uch monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance

8. Borrower's Loan Application. Borrower shall be in default if, during the Luan application
process, Borrower or any persons or entities acting at the direction of Borovéer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate Iricimation or
statements to Lender (or failed to provide Lender with material information) in connectivin with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting

ILLINOIS
73215 (02-01) Page 8 of 16

af

&l




UNOEEICIAL C EMO9BET4T e oot

03-2341-005866678-5

and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or poard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ary A nounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestna payment.

if this Security !astrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. |f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrecs 1o the merger in writing.

10. Mortgage Insuraice.. !f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously. provided such insurance and Borrower was required to
make separately designated payments 10 nard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaii coverage substantially equivalent 10 the Mortgage
insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from-an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage lnsurance covearug2 is not available, Borrower shall continue to
pay to Lender the amount of the separately dezigrated payments that were due when the
insurance coverage ceased to be in effect. Lender will zcrnept, use and retain these payments as &
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiznately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on.stich loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance covérage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenuer again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makiny the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage liisurerae in effect, or
to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providirg for such
termination or until termination is required by Applicable Law. Nothing in this Secticn 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage 'ssurance, or any other terms of the Loan. Such agreements will not increase the

(b) Any sick aqreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance ¢nder the Homeowners Protection Act of 1998 or any other law. These
rights may include the rigkt to receive certain disclosures, to request and obtain canceflation of
the Mortgage insurance; o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortae g insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. Ali Miscellaneous Proceeds are
hereby assigned to and shal| be paid tc Lander,

If the Property is damaged, such M;szellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair-ic_economically feasible and Lender’'s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Coportunity to inspect such Property to ensure
the work has been completed to Lender’'s satisfactior, .provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and.:ectoration in a single disbursement or
in a series of progress payments as the work is completed.~ Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings ori-suzn Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s securty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secuity Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruinent; whether
or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in wrich the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wbim Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrovser shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interast in the Property or rights under this Security Instrument. Borrower can cure
such a default and, ‘it ezceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediny :o be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property. i other material impairment of Lender’s interest in the Property or rights
under this Security Instrumen'. The proceeds of any award or claim for damages that are
attributable to the impairment ci Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tial are not applied to restoration or repair of the Property
shall be applied in the order provided for in Szction 2.

12. Borrower Not Released; Forbeci sice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otharwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interast.19 Borrower and Lender. Extension of the time
for payment or modification of amortization of the’sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i ‘aterest of Borrower shall not operate to
release the liability of Borrower or any Successor in 'nfeiest of Borrower. Lender shall not be

| required to commence proceedings against any Successor in Interest of Borrower or to refuse to
| extend time for payment or otherwise modify amortization of the sums secured by this Security
| Instrument by reason of any demand made by the original Borrowar or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right _cr remedy including, without
fimitation, Lender’s acceptance of payments from third persons, entitie< or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tnis_Sacurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to I ender under this
Security Instrument or of any provision of this Security Instrument as to ary ‘tansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounic'. Sorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {(a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services renriered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower-<r any agent of Borrower. In regard to any other fees, the absence of express
authority in this-Cecurity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on” *he charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

It the Loan is sutizct to a law which sets maximum loan charges, and that law is finally
interpreted so that the intarest or other loan charges collected or to be collected in connection
with the Loan exceed the perrsitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce tha. Lharge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded pernitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the.nrincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princigal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetherr{ not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower 'or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowdér ii.connection with this Security Instrument
shall be deemed to have been given to Borrower when' maitad by first class mail or when actually
delivered to Borrower’s notice address if sent by other mesns. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice
address shall be the Property Address unless Borrower has desighated a substitute notice address
by notice to Lender. Barrower shall promptly notify Lender of Borravver's change of address. If
Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may bz only one designated
notice address under this Security Instrument at any one time. Any notice 1o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereill un ess Lender has
designated another address by notice to Borrower. Any notice in connection with ‘nis Security
Instrument shall not be deemed to have been given to Lender until actually received 0y Lender. If
any notice required by this Security Instrument is also required under Applicabic ‘aw, the
Applicable Law requirement will satisfy the corresponding requirement under this - Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal l[aw and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment ais contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not.« ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priar-written consent, Lender may require immediate payment in full of all sums
secured by this Security Jastrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by 8zplicable Law.

If Lender exercises t'iis ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period &f not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thes2 sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement.f this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before saie’c the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other-pziiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) enry »f a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays wender all sums which then would be
due under this Security Instrument and the Note as if no accelzration had occurred; {b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecti:g-lLender’s interest in the
Property and rights under this Security Instrument; and ({d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigiits xader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secur.ity lastrument, shali
continue unchanged. Lender may require that Borrower pay such reinstateraent: sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b} ricney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any suci: sheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to &
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an incividual litigant or the member of a class} that arises from the other party’s actions
pursuant «-‘his Security Instrument or that alleges that the other party has breached any
provision of, /or-any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifiari-the other party (with such notice given in compliance with the requirements of
Section 15) of suciialleged breach and afforded the other party hereto a reasonable period after
the giving of such nctize to take corrective action. If Applicable Law provides a time period which
must elapse before certair action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrash. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section2Z and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to saiisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A< vzed in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic ‘o ‘nazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Ferbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materidls: (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property(is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” nsludes any response action, remedial
action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Supstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectirig tne Property (a} that is in
violation of any Environmental Law, (b} which creates an Environment:l Candition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a'shndition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances (rac are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior: and the right to bring a court action to assert the non-existence of a default or any
other defense i Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiad in the notice, Lender at its option may require immediate payment in full of all
sums secured by «hir. Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies rc¢vided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs si title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrower.or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor itle of the United States Code which provides for the curing of
prepetition default due on the Note, iuterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23. Release. Upon payment of @i sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumnent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lilincis Fomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrov/er and recorded with it.
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xm/ Yucliile Ushokovs

USHAKOVA

(Space Below This Line Fcr Acknowledgment)

State of lllinois, &0 @ county ss:
| 72 Aol 7. AA&JJJ e’ . a

Notary Public 'in and for said county and state, .o hereby  certify that

personally known to me to be the same person{s) whose namel(s) subscrihq_q 10_the foregoing
instrument, appeared before me this day in person, and acknowledged that s Y54
signed and delivered the said instrument as KQ«\ free and volumarv-act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this é 'l day of [ 71 ._:»A_: ,w J .

My Commission expires: (4/9 /O}
V” Nota 7 O’%
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ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 7901

PARCEL 1: UNIT 507-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE CONMON ELEMENTS IN THE PLUM CREEK CONDOMINIUM AS DELINEATED AND
DEFINED I TYE DECLARATION FILED AS DOCUMENT NUMBER LR3033165, AS
AMENDED Fii i TIME TO TIME, IN PART OF SECTIONS 12 AND 13, TOWNSHIP 42
NORTH, RANGE ¢, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address of Property (for identification purposes only):

Street: 375 PLUM CREEK-RIVE #507
City, State: WHEELING, llinois

Pin: 03-12-300-063-1251

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy cansists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., Wheeling, Illinois
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L. U -

THIS CONLCOMINIUM RIDER is made this h day of _geptember, 2001, and is
incorporated into_and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Gecurity Instrument™) of the same date given by the undersigned (the
"Borrower"} to secure Porrower’'s Note to Washington Mutual Bank, Fa

(the "Lender") of the sam<-date and covering the Property described in the Security Instrument
and located at:

375 PLUM CREEK TZxIVE APT # 507, WHEELING, IL 60090
{Property Address)

condominium project known as: 375 PLUM CREEK DR
{the "Condominium Project”}.

|
|
|
!
|
The Property includes a unit in, together witp‘an undivided interest in the common elements of, a t

If the owners association or other entity which acts tor the Condominium Project {the "Owners
Association™} holds title to property for the benefit orush.of its members or shareholders, the

Property also includes Borrower's interest in the Qwners #ssoriation and the uses, proceeds and
benefits of Borrower's interest.

/ l
CONDOMINIUM COVENANTS. In addition to the covenants’ zinc agreements made in the !
Security Instrument, Borrower and Lender further covenant and agree 25 tuilows: [
A. Condominium Obligations. Borrower shall perform all of Borrower's nbligations under the ‘;
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) \
Dectaration or any other document which creates the Condominium Project; {ii) by-iaws; (iii) code [
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whan due, all r
dues and assessments imposed pursuant to the Constituent Documents. :
B. Property Insurance. So long as the Owners Association maintains, with @ renerally {
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project whnich is \
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible |
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and

(i} Porrower’s obligation under Section § to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Ownéers-Association policy.

What Lender equires as a condition of this waiver can change during the term of the loan.

Borrower shaii iV Lender prompt notice of any lapse in required property insurance coverage
provided by the master o blanket policy.

In the event of a dictribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hercby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrover shall take such actions as may be reasonable to insure
that the Owners Association maintains 4 oublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any uward or claim for damages, direct or consequential,
payable to Borrower in connection with any conierination or other taking of all or any part of the
Property, whether of the unit or of the commor_riements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paig t~ lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumeat as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afternotice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propert or consent to:

(i) the abandonment or termination of the Condominium Frejast, except for abandonment or
termination required by law in the case of substantial destructien by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documems if the provision is for
the express benefit of Lender;

(i) termination of professional management and assumption of self-ma’30ement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liakilitv. insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rigry.
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