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N.ORTGAGE

THIS MORTGAGE IS DATED MAY 5, 2000, between ¥ avin M. Pannier and Denise M. Pannier, hushand and
wife, as tenants by the entirety, whose address is 1145 3. Glenn Trail, Elk Grove Village, IL 60007 (referred
to below as "Grantor"); and COLE TAYLOR BANK, whose adtress is 350 E. Dundee Rd., Wheeling, IL 60090

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described-rzal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inch-fing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real progarty, including without limitation
all minerals, cil, gas, geothermal and similar matters, located in Cook Coury, State of lllinois (the "Real

Property"):
LOT 5000 IN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISION N SECTION 25 AND
SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PAINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 14, 1969 Al JOCUMENT NO.
21,013,188, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1145 S. Glenn Trail, Elk Grove Village, IL 60007.
The Real Property tax identification number is 07-36-200-076.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Kids Kampus, Inc.
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Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise pravided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. ' The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expenzed or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticas of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In-adaition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, ai Rarrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any uns or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose ‘¢i the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliguidutzd and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor ‘or rinerwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereaiter may become otherwise unenior.eable. At no time shall the principal amount of Indebtedness

secured by the Mortgage, not including sv.rs advanced to protect the security of the Morigage, exceed
$265,817.46,

Lender. The word "Lender" means COLE TAY.OR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage ostween Grantor and Lender, and includes without
limitation all assignments and security interest provisions elxting to the Personal Property and Rents.

Note. The word "Note" means The Promissory Notes from Gorrower to Lender dated May 5, 2000 in the

original principal amount of $25,000.00 and dated May 5, 2000 in the original principal amount of $107,908.73,

together with all renewals of extensions of, modifications of, rennancings of, consolidations of and

substitutions for the notes.

Personal Property. The words "Personal Property” mean all ecwipms,nt, fixtures, and other articles of

gersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
ropenty; together with ail accessions, parts, and additions to, all replacements of, aind all substitutions for, any

of such property; and together with all praceeds (including without limitation ‘all .nsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Picperty.

Real Property. The words "Real Property® mean the property, interests and rights desrited above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
ranti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.
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Loan No 0002 (Continued)

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is & tawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost o searching records, obtainin title reports (including
foreclosure reports), surveYors' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise requirec. by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight zourier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or regisiared mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party mav-change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’'s address. All copies of notices of
foreclosure from the_ho"_fder o any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of tnis Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current addrzss. '

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, togeler with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given .n writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is usea ici purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statemerni of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. “Net.operatm%mcome"_ sha

trp‘ealg all (Iztash receipts from the Property less all Cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall be governed by and consirved in accordance with the laws of the State of

lllinois.

Caption Headings. Caption headings in this Mortgage are-fur convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

estafe in the Property at any time held by or for the benefit of Lericer.in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to_Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each Or thc-persons signing below Is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morgage to be invalid or
Unenforceable as to any person or circumstance, such finding shall not render ‘that-provision invalid or
unenforceable as to any other persons or circumstances. lf feasible, any such offendina orovision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the: 'fending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all uther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on. transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ass&;ns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%%r%nce or extension without releasing Grantor from the abligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercnsm%_any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
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Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. Thedissolution or termination of Grantor or.Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the afppom;ment of a receiver for any Eart of Grantor or Borrower's
property, any assignment for the benefit of creditors, an¥J type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Arg breach by Grantor or Borrower under the terms of any other agreement
between Grartor or Borrower and Lender that is not remedied within any grace period” provided therein,
including winoit limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ary Ciuarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty ¢i tite Indebtedness.

Adverse Change. A maierial adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or pecformance of the Indebtedness is impaired.

Insecurity. Lender reasonably £eems itself insecure.

RIGHTS AND REMEDIES ON DEFAULI. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any cae or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire lgdebtedness immediately due and pavakie, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or argy part % the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cammercial Code.

Collect Rents. Lender shall have the right, withoutrctice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts pas..#ae and unpaid, and app(ly the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furthzraace of this right, Lender may require any tenant or
other user of the Property to make p:ﬁ(ments of rent or use fezs directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Crantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to ne#ouate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lerder's'demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounce iar the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, o *arough a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as rwiigagee in possession or to have a
receiver appointed to take possession of all or any part of the roperty, witn t'Fc.-, power 10 protect and preserve
the Property, to operate the Property precedmﬁ foreclosure or sale, and to colzct the Rents from the roperty
and apply the proceeds, over and above the cost of the receivership, agaiist the Indebtedness. " The
mortgagee in possession or receiver may serve without bond if permitted by Iaw.~ Lender’s right to the
apgmmtment of a receiver shall exist whether or not the apparent value of thie Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pzrson from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a [udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. _Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In EXercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to

bid at any public sale on all or any portion of the roperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days befare the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict cothance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shali not affect Lender’s right to declare a
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or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent Is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning

classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

-

GRANTOR:

x" N D a—-—-—:—-;_____)
‘ K%in M. Panninr
enise M. Pannier

INOIVIDUAL ACKNOWLEDGMENT

STATE OF UMOMM’ o) )

) ss

COUNTY OF éﬂﬂﬁ/ )

On this day before me, the undersigned Notary Public, personally appeared Kevin M. Pannier and Denise M.
Pannier, to me known to be the individuals described in and wirs executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deecfor the uses and purposes therein mentioned.

Given under my hand and official seal this [5?7\- day of _QQW V200! .
By /(OLM % : é&ffd Residing at éﬂf‘_mw Wlu&ﬁp

Notary Public in and for the State of \ Mo

My commission expires 3 /26 / N

Py .

"OFFICIAL SEAL"

DELONDA 1. FUGATE
NOTARY PUBLIC STATE OF ILLINOIS

'I Mz Commissio:fﬁgires 03/26/2005
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