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This Mortgage prepared by.

MORTGAGE

MAXIMUM LIEN. At no time shall the principal ‘amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security orihz=Mortgage, exceed $80,000.00.

THIS MORTGAGE dated September 19, 2001, is made znd executed between John Kin Chung Tsang,
husband, whose address is 2905 S Princeton Ave, Chicago, v 60616 and Ju Di Yu, wife, whose address is
2905 S Princeton Ave, Chicago, IL 60616 (referred to belov:.is "Grantor") and Pacific Global Bank, whose
address is 2323 S. Wentworth Avenue, Chicago, IL 60616 (referred to below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prupeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all’ ¢asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘ncluding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located i “rok County, State of
lllinois:

LOT 23 AND 24 IN BLOCK 3 IN MCPHERSON AND ALLERTON'S ADDITION 7O CHICAGO, A
SUBDIVISION OF BLOCK 25 IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3802 S Emerald Ave, Chicago, IL 60608. The Real
Property tax identification number is 17-33-321-022, 17-33-321-023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon;
however, in no event shall such future advances (excluding interest) exceed in the aggregate $80,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonakiy necessary to protect and preserve the Property.

TAXES AND LIENS. The fulowing provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Payment. Grantor shall pay wher-due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges -ad sewer service charges levied against or on account of the Property,
and shall pay when due all claims for'wark done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Froperty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for thoseliens specifically agreed 1o in writing by Lender, and except for
the lien of taxes and assessments not due az suriner specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment Ot any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, S0 long as-Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantar <hall within fitteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has nigticz of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a suiiisient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge 1hi-ien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sa'a under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse jucgrent before enforcement against the
Property. Grantor shall name Lender as an additional obligee under ary surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1% veliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materiaimen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage:
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as

I
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and defivery of this Mortgage, shall be continuing in
nature, and shall‘rerain in full force and effect until such time as Grantor's Indebtedness shall be paid in full

CONDEMNATION. The ol'swing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any pruceeting in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take' such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented.iii.lne proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such irisiruments and documentation as may be requested by Lender from
time to time to permit such participatior.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchass i lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the aveard be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds cf.the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurrec by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEPNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this'Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Zrantor shall execute such documents in
addition to this Mortgage and take whatever other action is requestes by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing ti1s Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or-registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a spaciiic tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; 2 a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indelitedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender (or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments ! principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.
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EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf-under this Mortgage or the Related Documents is false or misleading in any material
respect, either now-¢r 4t the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizatieh. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any rollateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The deatn.si Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignrient for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commansement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or‘any other method, by any creditor of Grantor or by any
governmental agency against any property securing-ine, Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with-Lender, However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity o¢ reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives-isnder written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bord for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an'zdequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under tho terms of any other agreement between
Grantor and Lender that is not remedied within any grace period proviged iherein, including without limitation
any agreement concerning any indebtedness or other obligation of Granic: ¢’ Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to-any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guaran‘or, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity «:.-or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations aricrig under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law: Lo

-



UNOFFICIAL COPY

awn Aue e Aiessaoeu ele uouido stepus Ul Jey) sinouj Jepua sasuadxe ejqeuosesl Jle ‘Me| Aq penqiyoid
lou juelxe 8yl 0} pue ‘PAAOAUl S| UOJOE LNOD Aue Jou Jo Jayieypy  Teadde Aue uodn pue [ew) Je $99)
Shaulone se s|qeuosess ofpnipe Aew pnoo eyl se WNs Yans JoA0oal 0} PapiUa aq [leys Jepue ‘abebruopy
SIy) Jo swis} 8y} Jo Aue @oI0jue O} UOKOR Jo JIns AUB S8INisUl JepueT j| “sesuadxy ‘sao4 Shaulony

"ssaupalgapu| eyi Buunoes Apoauipul 1o Ajvaup [eselel|oo seyio Aue suiefe paenoid o) J0/pue Jesiopus

1o Aauns “Jojuesent iexew-00 seyio Aue isurebe Jo/pue sojuels Jsurebe Ajoalip peadoid of Jepus Jo ANige

pue sybl 8y} jolses 1o uwi o) Aem Aue uj Jo ‘ynejeq JO JuBAT ue BUIMOYI0) JOPUST O} QQE|IRAR SAIPOWS: pue

sjubL 8y) J01IS8 IO JIW O} SB 0S PanJisued aq [eys asimiaylo Jo abebuopy iyl Jepun BuiyoN 'se|pawal sl

95{219X8 puB Jnejep & alejoap o} ybu siapua 108k Jou |feys ‘wiopad O} ainjle} sJoluRls saye ‘ebebluop

SIUt Jopun JouelY Jo uonehliqo ue uuopad 0} UOROE axE) 0} 0 saInypuUadxs 8)eW 0} UOIIe[e UB pue ‘Apswa)

ieylo Aue jo unsind epnjaxe jou eYs Apawsal Aue ensind o) Jspus AQ uonos|3 ‘seipawray Jo uonva|g

"uoiysodsip 10 ejes ay}
Jo swn sy} alojay-cABp (0L) ue) 1seel Je uanib aonou uesw |[eys aonou B|qeuosEeY epew aq o) S Auedold
[BUOSIad 8y} jo LomSAdsip papuaiul 1eylo Jo sjes sleaud Aue yaym Jeye awiy syl Jo 10 Auadoid [BUOSIBY
sy} jo ejes dngnd Auz1z-20e|d pUB BN BY) JO S0I10U B|QELOSESI JOJURIL) SAB ([ByS JapusT "3jeS JO SdJION

"Auadold ey Jo uoiuod Aue Jo (e uo ajes oqnd Aue e
PIq 01 pepue eq |leys Jepua :sefes ajeledss Ag 1o sjes auo ul ‘Alereiedas Jo Jsyeboy Auadoiyd ey jo ped
Aue Jo jje jjes 0} B8y} 8q [jBUS Jopua ‘selpewes pue slyBu sy Buisioexs U] pajleysiEwW Auadoid 8y} eAey
0} Bu |e pue Aue seaem Agessy wo1ieD ‘me| eqesdde Aq pepiwied JueIxe ey} O ‘Apadoid ayp Jo ajeg

‘Aunbs ui jo me| je s|ge|eAR
10 810N 3y} Jo a6eBUOW SIyl Ul pepIACIG.SgiRawal pue SIYBL JBUIO (B 8ARY [[eYS JepueT SeIpawaY JaYl0

"uoioas syl ul papiaoid syybu ayy
JO BSIDJOX8 8y} W0J) PaAIBJA) SUNOWE ||B Jo uctedldde Jaye Jepus o) enp ssaupaiqepu| ey ul Buluiews |
Aousioep Aue Joj yuewbpnl e uleygo Aew Jepus “ae|\eiqeandde Aq pepiued swbpnp Asualdyeq

‘Auadold sy
jo ped Aue Jo || u| Jsaieiul sojuelD) Buisoioalol 8ai08p [E0IN! B URIQ0 ABW Jepue "ainsojda404 |ejoIpnp

JaNBIBl B
se Bujaies woyy uosied & Apenbsip Jou jleys JapueT AQ JuswACIdwT UNOWE [BRUBISONS B Aq ssaupeigepu|
3yl spesoxe Auedoid oy jo sniea juesedde eyl Jou 1o JayRUM ISIXS. ||BYS JeAiedal B Jo justujuiodde
sy} 01 Wbu sJepue ‘me| Aq pajwiad J puog Inoyum amiss ABw Jonidse;- 10 uoissessod ul sabefuow sy
"ssaupajdepu| ey} isurefie ‘diysianasal ay) Jo JSO2 oY) BACQE pue 1BA0 ‘spaesord ay) Adde pue Auedoid sy
WoJ} sjuay ay) 199]|00 0} pue ‘sles 10 einse|aalo} Bupessid Auedold eyl ejnisdc o) ‘Auadold ay) aasssaid
pue j08j04d 0} Jomod oY) uim ‘Auadoid eyr Jo Led Aue Jo e jo uoissessod exz) o} pajuiodde 1eA@%8) ©
aAey 0} Jo uoissessod ul eabebuow se padeid aq o) Wb aul aAey ([eYS Jepue UOISsess0g Ul aabebuop

*lon1@001 & ybnouy} Jo ‘wabe Ag ‘uosied ul reyye ydeiBesedgns siy) Jeprin wikBu s) asioiexs

Aew Jepua ‘pelsixa puewsep sy} Jo} spunosB Jadosd Aue 10U Jo JByleuM ‘S8pew ole SjuslRd a8y} yoiym 1oy
suonebiiqo ayy Ajsnes feys puewsp siepusT 0} asuodsal Ul JapusT 0} SI8SN JBYI0 IO SJUBLDL AQ sjuewiey
"spasooid ey} 109)100 pue swes ay) ajenofisu o) pue JouRID JO WU By} I jossay) JewAEd Ul panadal
sjualunisu| asiopus 0) 10e}-ul-Asulone S JojUBIK) SB JapuaT sejeuiisep A|qeooAsll J0lelD) uay) “epusT] Aq
Pe108]|00 8JE SjusY 8y} J| “Jepusr 0} Aoellp sea) asn Jo Jual jo suswied ayew o} Apedold 8y} O Jesn Jeyo
lo jueus} Aue aynbal Aew Jepus ‘bl SIU} Jo BoUBIBUMNY U] "SSBUPAIqepU| ay) isuleBe 's)sod S epueT
8A0qe pue Jeao ‘speedosd jou ey Aidde pue ‘predun pue enp ised sjunowe Bupnioul ‘Suey 8y) 199]|09
pue Auedoid ay) Jo uoissassod exey o} ‘Iojuels) 0} 80U INoym ‘WyBL Bu) BARY ([BYS JopUS ‘Sjusy 199]109

"8p0Y [e10JaWWOo) wiolun sy} Jepun Aued painoas e Jo seipewsl
pue siybu ayy |re saey |leys Jepue ‘Auadold [euosiad ay) jo bed Aue Jo (e o] j9edsas Uup “Sarpaway 39N

"Aed 0} palinbel
8q pinom Jojuelrs) yaym Ayeusd juswAeds.d Aue Buipnjoul ‘ajgeded pue enp Ajereipewiwr sseupsigepu| auua
8Uy} alejdep 0} JoJUBIY 0} 8O10U Jnoyym uondo ¥ Je bl syl eABy |BYS JOPUST "SSIUPIIGIPU| DIBID[9IDY

8 abeq (panunuon) £006-1965059 :ON ueo-]
29055501 JOVOLIHON

LU




UNOFFJCIAL COPY

R NT
Loan No: 6505961-9003 (Continued) 109‘39“62 Page 9

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice ofsaie shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsiinile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, 't mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, direct2d to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holdar.of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal writte:: notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For rotice. purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otheiwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is diemad to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The follovina.miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with-ciiy Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set {oith in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. i the Property is used for purposes othei than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operatisg income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender sha!t require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures mada in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenieice purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforces in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted %y iender in the State of
lllinois.

Joint and Several Liability. Al obligations of Grantor under this Mortgage shall be joint-ar< several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor-signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a

provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.
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Improvements. The word "improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this

Mortgage.
Lender. The waurd "Lender" means Pacific Global Bank, its successors and assigns.

Mortgage. The vord "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Nrie! means the promissory note dated September 19, 2001, in the original principal
amount of $80,000.05 ‘<om Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations- of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable inturest rate based upon an index. The index currently is 6.000% per annum.
Payments on the Note are 10 be made in accordance with the following payment schedule:. Grantor's final
payment will be due on Septembe: 59, 2003 and will be for all principal and accrued interest not yet paid,
together with any other unpaid amounts under this Mortgage. If the index increases, the payments tied to the
index, and therefore the total amount secyrad hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall.eqin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circLmastances shall the interest rate on this Mortgage be more than
the maximum rate allowed by applicable law. The maturity date of this Mortgage is September 19, 2003.

Personal Property. The words ‘Personal Property*-mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantoi,-ard now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additives 1o, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (includiig without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Pisperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, intarasts and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory riowes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgagrs, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, e ner now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, ovalties, profits,
and other benefits derived from the Property.
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